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MORTGAGE

DEFINITIONS
Words used in mutiple sactions @iy dogument are dofined below and other words ars defined in Sections 3, 11,13, 18,
20.and 21 Certan s regardfg ik gfSge of werds used in ths documentare aiso provided in Secton 1

{R) “Sacuiity Instra mont” maans (his docrment which s dated  Gotobor 6, 2021, ogethar with all Riders

this document
(B) “Borrower” is  DANIEL ZUNICA AND TRACI ZUNICA, HUSBAND AND WIFE

Bomower is the mort under this Security Instrajnent
(C) “Lender”is Peoples Bank.

Lengeris a Corporation, organized and existing under the laws of
Indiana, Lender's address is, 9204 Columbia Avenue, Munster, IN 46321.

Lander s the mertgages under iis Sacurly Insirument
(D) “Note" means the promissory nete signed by Borrower and dated’ _October 6,2021. Tne Note states
thet Borrower owes Lender EIGHT nuuonzn  SEVENTY THOUSAND AND NO/100" + o 2= tv s e eer 2 e ot
Ceaaase * Dolars (US. $870, 5
flus nierest, Borower has aromises o pay the dest i reciar Periodic SRyl s 1o ey i dabt (ol ot atar thark

(E) “Property” means the property that 's described o iarer ot ign
{F) “Losn" means tha dabt evidencad by the Noke. plus irlerast, any prapayrlent fnages and tatc charges ¢ e under
2 NGle, and il Sums Gue nder s Securty nstumant, plus mierest
(G] “Riders" means all Riders to this Securty Insirument that are executed by Bomower. The fol lowing Riders are to be
executed by Borower [check box as. applicable]
B At ot R dar TP ondaminium Rider
& st

ondomin Horra Ridar
on © Piamed Unt Development Ridar 8 Srend meciot
14 Fam-\y R‘der C Biweekly Payment Rider
VA Rid
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)
-suauve uies and erdrs ((hal have the effect of law) as well as a|| Apphca!ﬂe fial. non-appaaladle judial opinions.
(U

are im osed on Bammemnhn Property by a iation or similar

(J) “Electronic Funds Transfer” means any transfer of funds, other than a tansaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution Lo debil or credil an account. Such term includes, but is not
limited to, point-of-sale transfers, aulomaled teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse tran

{K) “Escrow ltems” means muse s that are described in Secton 3.

© Proceeds” means settlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
o1 the Property. i} condemnation of Oner taking of gl or any partof e Froperty. e wnveyanoe in lieu of condemnation;
or {iv) misrepresentations of, or omissions as to, the value andior condition of the P

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayme'\t of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount dus for (i) principal and interest undsr the Note, plus
(i) any ammm_s undsr Section 3 of ws Sscunty nstrument.

RESPA’ 12U.5.C.§2601 et seq i regulation,
Reguiation X (12 CFR Part 1024), 2 mey rmgm o mended o e o i, or any addtional o successor legislation
or regulation that govems the same subject matter. As used inthis Security Instrument, “RESPA” refers to all requirements
arid cestictions that are imposed in regard to a federally related mortgage loan” even if the Loan does not quality as a
“ederally related mortgage loan" under RESPA
{P) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument

TRANSFEROF RIGHTS IN THE PROPERTY

This Security Instaument secures o Lender. () the repayment of the Loan. and all renewals, extensions and modilrcal\ms
of the Note: and (i the performance of Borrower's covenants and under this Security e Note.
For this purposs, Bormower does hereby morlgage grentand oonvcylo Lenﬂer and Lender's successors and assngns the
following descrived property located in

chmd urisdiction] ok ecording Jurisciction]:
‘THE NORTH 20 ACRES.OF THE SOUTHEAST QUARTER OF THE SOU'I'HEAST QUARTER OF SECTION

12, TOWNSHIP 33 NORTH, RANGE 8 WEST OF THE 2ND P.M., IN LAKE COUNTY, INDIANA, EXCEPT THE NORTH
330 FEET THERETO.

APN #: 45.19-12-476-002.000-007

‘which currenty has the address of 16303 Mount St, Lowell,
(Street] (Cit)
indiana 46356 (*Property Address):
2ip Coce)

TOGETHER WITH all the or hereafter erected onth iy, and all
and fixtures now or hereafier  part of the property. All replacements and additions shal also be covered by this Securty
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfl f
grant and convey the Property and thatthe Property f
andwil defend generaly Uhe e to e Property against allcaims and demmands, subject to any encumbrances of record:

THIS SECURITY INSTRUMENT combi iform covenants for nati d ifor ith limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNKFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borower shallpay when
dus the orincipal of, and intarest on, the. dem endamad by the Note and any prefiaymend charges and ate charges dfthder
the Note. Borrower shal anttto Section 3. inder the: Not
Insmxm ent shall be made in Lf S currency. Hﬁwzver if any check or other instrument received by Lmdsr as paymenl under

o this Security Instrument is retumed to Lender unpaid, Lender
umier\he Note and this Securty Instument be made in cne or more of the folowing forms, as se»a:rsa by Lanssr (a) cash;
(b) money order, (¢) certified check, bank check, treasurar's check or cashier's check, pmwdad any such check is drawn upon
an inslitution whose deposils are insured by a federal agency, , or entity; or (d) ransfer.

Payments are deemed received by Lender when receivad at the location designated in the Note or al such other
location as may be designated by Lender in accordance with the nofice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient Lo bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such paymants ars accepted. If each Periodic Payment is applied as of ils scheduled due dals, lhen Lender,

INDIANA--Single ty ie Mae/Freddie Form 3015 1/01 Initialsz
Elio thse, Inc Page 2 of

DEED 101
INUDEED (CLS)
10/01/2021 01:40 PN PST

ENT




AN @FFICIAL DOG

OAN
nesd not pay interest on unapplied funds. Lender may hold such unappiied funds unfil Borrower makes payment to bring
the Loan current. if Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
retum them to Borrower. If not appiied earier, such funds will be appi princinal bal derthe Note
immediately prior to foreclosure. No offset or claim which Borower might have now or in the future against Lender shal
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrumer

2. Application of Payments or Proceeds. Except as othewise described in this Section 2, all payments accepled
and applied by Lender shall be applied i the following order of priority: () interest due under the Note: (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied fo each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied 1o the delinquent paymentt and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments i, that, each payment can be paid in full. T that any excess exists after the payment
is appled to he ful paymant of one of more Perodic Payments, such excess may be applied to any lale charges due.
Valuntary prepayments shal be applied first to any prepayment charges and then as described in

Any application of payments, insurance proceeds, or et s ot shal nct
extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escraw lfoms. Borower shal pay 1o Lendar on the day Periodic Payments are dus undr the Nofe,

untiithe Note is paid in full, a sum (the “Funds”) to provide for payment of for (a)taxes and

ather amg which can atiain riorly er this Sacuy Insrment a & fen or sncumranca an ine Propary, () Teasarold

payments or.ground rents onthe Property, ifany; (c) p anyand all ender under Section 5;

and (4) Morigage Insurance premiums. i any.orany ums oo payabie by Borower o Lender neu of paymentof Morigage
oan, L , Fees, itany,

be escrowad by Befrower, and such dues, fees and assessmens shall o Eooron . B promptly furnsh

o Lenderall nofices of be paid under thi Bor all pay Lender the Funds for Escrow llems unless

Lender waives Borrower s obligation o pay the Funds for any or all Escrow lems. Lender may waive Bomower's obligation
to pay to Lender Funds for any or all Escrow tems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived oy Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payrment within
such time period as Lender may séquire. Borrower's obligation o make such payments and to provide receipts shal for all
purposes be deemed to be a covenant anid agreement contained in this Security Instrument, as the phrase “covenant and
agresmant” is usad in Section 9. If Borrower is obligated to pay Fscrow ftems directly, pursuant to a waiver, and Borrower
fails o pay the amount due for an Escrow ltém, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to
any or all Eserow items at any time by a natica given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender aH F.mas and in such amiounts, that are then required under this Section 3.

. collect and hold Fundsin.an amount (a) suficient to permit Lender to apply the Funds at the
time spec\fed under RESPA. and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
eslimale the amount of Funds due on the basis of curient dala and reasonatle eslimales of expenditures of fulure Escrow
ltems or othenwise in accordance with Applicable Law.

The Funds shall be held in an institution whese deposits are insured by a federal agency, instrumentality, or enity
(including Lender, if Lender is an institution whose deposits aré soinsured) orin any Federal Home Loan Bank. Lender shall
apply the Funds 1o pay the Escrow tems no later than the tima-spesified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in wrriting or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lender can agree inriling, howener, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lendar shall account to Borrower for the excess.
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, @s-defined under RESPA, Lender shall
notify Borrowar as required by RESPA, and Borrower shall pay to Lender the armount necsssary fo make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a defiiency of Funds held in escrow, as
defined under RESPA. Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no mors than 12 monthly payments.

Fun pﬁe‘piymﬁm in full of all sums secured by this Security Instument, Lender shall pmmplly refund to Borrower any
unds held

4. Charges; Uions. Borrower shall pay all taxes, assessments, charges, fines, and imposilions-atiributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmenis if any. To the extent that these items ‘are Escrow Items,
Borrower shall pay them in the manner provided in Sectior

Borrower shall promplly discharge any len which has prlmly over this Security [nstrument uniess Borrower: (@) agrees in
writing 1o the payment of the cbligation secured by the lien in a manner acceptable to Lender, but only so fong as Borrowier is
performing such agreement; (b) oomss1s1.r\e I\en in good faith by, or defends against enforcementof the lien in, legal proceed-

der's opini 0, butonly until
such proceedings are concluded; or (-:) Sacureirom the holde of the fen an agreement sansfaamy to Lender subordinating
the lien tothis Security Instrument. IfL part of
overthis Securty Instrument. Lender may give Barrower a nofice identfying the Ten Wit 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Eorrowar to  pay aone- -time charge for a real estate tax verification andor reporting service used
by Lender in connection with thi

5. Proerty Insurance. sowowsv shal kesp Lhe \mpmvemems now exisling or helsaﬂererecled on tne Propeny
insured against loss by fire, and
limited to, earthquakes and ﬂoods, for which Lsnder mquves insurance. This insurance shall be maintained in !he amour\!s
(including deductible levels) and for the periods that Lender requires. YWhat Lender requires pursuant to the precadin
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tences can changs during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may

requwe Borrower to pay. in connection with tis Loan, ether. (a) 2 one-ime charge for flood zone determination. certfica-
ices; or (b) a one-t rflood zone services and

charges each time remappings or similar shanges occur which reasonably might affect such

Borrower shall also ba responsible for the payment of any fees imposed by the Federal Emargency Managemenl Agency

in connection with the review of any flood zone determination resulting from an objection by Borrowe:

If Borrower fails to maintain any of the coverages descriced above, Lender may oblain insurance coverage atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shal cover Lender, bul might or might not prcf.ecl Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or orlesser was previ-
ously in effect. Borrower acknowledges thal the cost of the insurance coverage so oblained might signficantly excesd the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Securiy Instrument. These amounts shall baarlnleraslat the Note rate from the
date of disbursement and shall be payable, with such interest, upon notce from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lenwrs right to dlsappn:me
such policies, shall include a standard morlgage clause, and shall name Lender as morigagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borower obtains any form of insurance coverage,
ctherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage
clause and shall name Lender as mortgagee and/or as an additional [0ss payee.

In tha event of loss, Borrower shall give prompt notics to the insurance carrier and Lender. L ender may make proof of
foss if Aot made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
wihether 6r nat the underiying insurance was required by Lender, shall be applied to restoration or repair of the Property. if
the restoration ot repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right 1o hold such insurance proceeds until Lender has had an opoortunity to inspect such
Property to'ensufe hie work has been completed to Lender's satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work 1s Gempleted. Uniess an agreement is made in writing or Applicable Law requies interest to be paid on
such insurance proceeds; Lender shall not be required to pay Borrower any st or eamings on such proceeds. Fees for
public adjusters, or otherthird parties, retained by Borrower shall not be the insurance proceeds and shall be the
sole obligation of Borrower: If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid o Borrower. Such instrance proceeds shall be applied in the order provided for in Sedlion 2.

if Borrower abandons the Propsry. Lender may fle, negoliate and settle any avaiable nsurance claim and related
matters. f Borrower does not respond within 30 days to a notice from Lender that
2 ciaim, then Lender may negotiate and setlle the ciam. The 30day period will begin when the notice is given. In sither
event, orif Lender acquires the Property Under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borowier's
fights to any insurance procseds in an amount nof o exceed the amounts unpaid under the Note or this Security Instru-
ment, and (o) any other oi Borrower's rights (otfierthan the right te any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Proparty, insafar as such rights are appiicable to the coverage of the Property.
Lender may use the insurance proceeds sither o répdiror restore the Property or to pay amounts unpaid under the Note
or this Security instrurment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usé thé Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, uniess kenderotherwise agrees in wriing, which consent shall not

e withheld, or unless exist which are beyond Borrower’s control.
7. Preservation, Maintenance and Protaction of the Property; inspections. Borower shal nol destioy, damage
orimpair the Property, allow the Property to d er commit perty. Whether or not Borroweris resid-

ing in the Property, Bonower shall maintain the Property in order to prevent e Property from deteriorating or decreasin
in value due to its condition. Unless it is determinad pursuant to Section 5 that épair or restoration is not economically

asble, Borrower shall promptly repair the Property if damaged to avoid further deterioraton or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the-Property, Borrower shall be respon-
sible for repairing or restoring the Properly only if Lender has released proceeds for such piimoses. | ender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair er restoration.

Lender o its agent may make reascnatle entriss upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entiies acting a the direction of Borrower or with Borrower's knowledge or consent gave paterially false,
misleading, or inaccurate information or statements to Lender (or failed 1o provide Lender with material information) in
connection with the Loan. Malerial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Proparty as Borrower's principal residence.

. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal procesding that
might significantly affect Lender's interestin the Property and/or rights under tnis Security instrument (such as a proceeding
in Sankruptoy, probate, for condemnaton or frfeiure, for enforcement of a ien which may anam priority over this Security
Instrument orto enforce laws ‘then L ander may do and pay for
whatever s reasonable crappmpnale w protect Lender's mteresl inthe Proper(yemd nghts under this Secunlylnstmmem
includir epari y. Lender's actions
can include, but are not imteato: (a) paymg any sums it by a lien which has pnbmy everthis Saeuriy Instrument;
(0} appsaring in court; and (¢) paying reasonable atiomeys' fees lo prolect its interest in the Property and/or rights under
this Security Instrument, vndudlng its secured pesition in a bankruptcy proceeding. Securing the Property includes, butis
nol limited to, enlering the Property to make repairs, change locks, replace or board up doors and wi water

i Mae/Freddie Form 3015 1/01
Bl Mas, I Page 4 of 0

1002021 10 o PT




AN @FFICIAL DOGUM,

Lender may taks action under this Section 9, Lendar does not have to do 50 and is not under any duty or obligation to do
s0. Itis agreed that Lender incurs no iability for not taking any or al actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional dest of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate. from the date of disbursement and shall be payable, with
‘such interest, upon notice from Lender to Bomower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
ot surrender the leasehold estate and interests herein conveyed or terminale or cancel the ground Iease, Borrower shall
rot, without the express writien consent of Lender, alter or amend the ground lease. If Borrower acquires fee titie to the
Property, the leasahold and ine fee ftle shall not merge uniess Lender agrees to the merger in wriing.

10.” Martgage Insurance. Ifl_ender oan, Borrower shallpay
the pramiums raguedto mainisin the Morigage nsurancs insfsct I, for any rsssor, e Worage Insurance coverage
requiredby Lender ceases to bx that previously p

was required to maie separately designated paymenﬁ toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required o obtain coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Morigage Insurance previcusly in effect, from an altemale morlgage
insurer selected by Lender. If Bomower shall continue
1o pay to Lender e amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morlgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lendsrshall not be required to pay Borrower any interest or eamings on such loss reserve. Lender can no longer require
loss ressrve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) providsd
by an insurer selected by Lander again bacomes available, is obtained, and Lender requires separately designated pay-
ments foward the premiums for Mortgage Insurance. If Lender required Morlgage Insurance as & condition of making the
Loan and Borfower was requirsd to make separately designated payments toward the premiums for Mortgage Insurance,
Borrowier shall pay «he premiums required lo maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, untilLender Mortgage Insurance ends in with any writlen agreement between Bor-
rower and Lender. pnmmng for such termination or until termination is required by Applicable Law. Nothing in this Section
40 affects Borrower's obligation to pay interest at the rate orovided in the Note.

WMorigage Insurance reifiburses Lemiar for any entity that purchises the Note) for certaln losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrawer is not a party to the Morlgage Insur:

Worigage insurers evaluate their \otal ok on all such inturance In fome from time o nme, and may enter into agree-
ments with other parties«that'share or modify therr risk. or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgagé insurer and the other party (or parties) to these agreements. These agreements may
require the morigage insurer lo make payments using any source of funds thal the morgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As @ result of these agresments, Lender; any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any afilliate of any of the foregoing, may receive (directly or indirectly) amounts thal derive from (or might be characterized
2s) a porton of Borrower's payments for Morigage jnsurance, in sxmange fur sharing or momrymg the mortgage insurer's
risk, or the insurer’s risk i
for a‘s)haAe of the premiums Da\d (0 tne lnsurer lha arrangement is Oﬂen !ermsd capﬂve vemsurance Fu’the(

a) Anys:
or any omerlerms of the Loan. Such agreements will not increase the amount Bamawerwm owe for Morigage
Insurance, and they will not entitle Borrower to any-refund.

(b) Any such agreements will ot affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 193§ or any omer law. These rights may include the right to receive
certain obtain Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were uneamed at
‘the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanzous Proceeds are hereby assigned to and
shall be paid to Lender.

if the Property is damaged, such Miscellaneous Proceeds shall be appied t6 restoration or repair of the Property, if
the restoration or repair is eeanemaly feasible and Lender's secrity is not leséensd. During such repair and restoration

period, Lender shall Lender. PP L
Propertyto ensure the work has been mrrp\eled o Lender ion, provided that i tion shall be
promptly. Lender may pay for le di in a series of progress payments as the

work is completed. Uniess an agresmentis mods wnlmg or Applicable Law requires interest o be paid on such Miscel-
lansous Proceeds, Lender shall not be raqired to pay Borrower any maramreammgs on such Hiscslaneous Proceeds
Ifthe resloration or repair feasitle or Lender's be lesse

shall b applid o ts surms Socured by i Securty Insument, whether of nolthen dse, ithtre “excess, fany, pad to
Borrower. Such Misce llaneous Proceeds shall be applied in the order provided for in Section 2.

inthe event o a otal taing, destructon. o loss n value of the Property. the Miscalancous Proocgds Snal be applied
1o the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to Borrower.

In the event of a partal taking, destruction, or oss in value of the Property in which the fair markel aon T Prop-
erty immediately before the pariia taking, destruction, or (0ss in value is equal to or grealer than the amount of the sums
secured by this Security Insirument immediately before the partial taking, destruction, or loss in vaiue, unless Borrower
and Lender otherwise agree inwriling, the sums secured by this Security Instrument shall be reduced by the amount.of liie,
Miscellaneous Proceeds rmultiolied by the following fraction: (a) the total amount of the sums secured immediately before
the partialtling, desiruction, o ons n vl diided by () the s markel valus ofthe Property immedtely befors he
partial taking, destruction, or loss in value. Any balance shall be paid to Borr

In the avent of a partialtaking, destruction, or loss in value of ihe Proporyinwhich the fsir market value of ha Property

before the partial taking, destruction, or loss in value is less
before the partial taking, destruction, or [0ss in value, unless Borrower and Lender i agree in wnllng. the Miscel-
laneous Proceeds shal be applied to the sums secured by this Security Instrument whether or net the sums are then due.

If the Property is abandoned by Borrower, or if, alter notice by Lender Lo Borrower thal the Opposing Party {as defined
in the nex! sentence) offers to make an award to setlle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then dj ing

Famiy-F Form 3015 1/01 Initialsz
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Party” means the third party that owes Borrower Misceliansous Procaeds or the party against whom Borrowar has a ri
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that. in Lender's judgment,
could result in forfeiture of the Proparty or other material impaimment of Lender's interest in the Property or rights under this
Securily Instrument. Borrower can cure such a defaull and, if acceleration has ocourred, reinstale as provided in Section
19, by causing the action or proceeding to be dismissed with a ruiing that, in L endar's judgment, preciudes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The.
‘proceeds of any award or diaim for damages that are attributable o the imparment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds thal are nol applied o restoralion or repair of e Properly shall be applied in the order
‘provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of amortizaton of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borower. Lender shall not
be required to commence proceedings against any Successor i Borrower or time for payment
or otherwise modify amortization of the Sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entifies or Successors in Interest of Bor-
rower of in amounts less than the amount then due. shall not be a waiver of or preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Bafrower's obligalions and fabily shall be joint and several. However, any Borrower who co-signs this Securlly Instrument
but does ot exacute the Note (a“co-signer’): (a) igning this ity Instrument only fo morigage, grant and convey the
co-signer's interest in the Property undier the terms of this Security Instrument; (&) is not personally obligaied to pay the sums
‘secured by this Security Instrument; and (c) agress that Lender and any other Borrower can agres to extend, modify, forbear
‘or make t f this Security Inst tor the the co-signer's consent.

Subject1o the provisions of Seﬁm 18 any Successor in \mefestof Borrower who assumes Borrower's obligations

thi shiall obtain all of Borrower's rights and benefits under
this Security Instrisment. Borrowersnall nol be released 6mm Bonuwer 's obligations and I;abumy wnder this Security Instru-
ment unless Lender agrees to such relsase in writing. The covenants and of this Security ind
(except as provided i1 Seetion 20) and benefi the successors and assigns of Lender.
rges. Lepdermay charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pro\:ﬁmg Lender's intersst in the Property and rights under his Security strument, including, but not
limited fo, attorneys fees, propertyi In regard to any otherfees, of express amhm-
ity in this Security Instrument to Change aspecfic fee to Borrower shall not be construed as a prohibiton on the chargi
of such fee. Lender may not charge feés that are expressly prohibited by this Security Instrument or by Applicable Law
Ifthe Loan is suject to a law which sets/maximum loan charges, and that aw is finally interpreted so that the interest
or other loan charges collected or Lo be collected in connection with the Loan exceed the permitied limits, then: (a) any
such loan charge shall be reduced by the amount necessary fo r\a\!uce the charge to the permitted limit; and (b) any sums
Borrower Borrower. Lendar may choose to make
this refund by reducing the principal owed underthe Note or by makmg a direct payment to Borrower. If a refund reduces
principa, the reduction will be treated as a partial prepayment vithout any prepayment charge (whether or nota prepayment
charge is provided for under the Note). Borrower's acaeptance of any such refund made by direct payment to Borrovser will
constitute a waiver of any right of action Borrower mighthave arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in gonnéction with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or vihen actualy delivered o Borrower‘snolice address if sent by other means. Nofice toany one
Borrower shall constitute notice to all Borrowers unless Applicablé Law expressly requires otherwise. The nofice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify |_ender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specfied procedure. There may be
only one designated nolice address under this Security Instrument at any oné tifiie. Any notice to Lender shall be given
by delivering it or by mailing it by first class mal fo Lender's address stated hersin unless Lender has designated another
address by notice lo Borrower. Any notice in connection with this Security Instrurient'shall not be deermed to have been
given to Lender uniil actually received by Lender. If any notice required by this Security Instrument is alsc required under
Apphmb\e Law, the. Apphcatﬂe L.= will satisfy the under this Security Instrument.

6. Governing Law; Se ; Rules of Construction. Security Instrument shall be governed by federal law
and me law of the Junsdld\aﬂ in whch the Preperty is located. Wi rlng and obligations contained In this Security Instrument
are subject to any requirements and limitations of Appiicable Law. Applicable Law might explicitly of implicitl allow the partes
to agree by coniract or it might be silent, by not by contract
In the event that any provision or clause of this Sacuriy Instrumentor the Note conﬂ»dsw\!hApphcable Law; suchcor{lxdshaﬂ
not aﬁecl other provisions of this Security Instrument or Lhe Nole which

As used in this Securiy Instrument: (a) words of the masculine gender shall mean and mdude corresponding neuter
words or words of the feminine gender; (b) words in the singuar shall e ar\d include the plural and vicé versa; a
© l.he wiord “may” gives sole discretion withoul any obligation 1o lake any a

7. Borrower’s Copy. Borrower shall be given one copy of the Note and onms Security Instrument

ﬂ Transfer of the P rop Borr 18, i Py
means any legal or beneficial |nlavemn the Property, including, but not limited to, those beneficial mlurestsuansferrﬁﬂ in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of tile
by Borrower at a future date to a purchaser.

If all or any part of the Proparty or any Interastin the Proparty is sold or transferred {or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender s prior writlen consent, Lender may require
immediate payment in full of all sums secured Dy this Security Instrument. However, th's option shall not be exercised by
Lender if such exerciss is orohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the nofice is given in accordance with Section 15 within which Borrower must oay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further nofice or demand on Borrower,

>
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19. Borrowar's Rightto Reinstato Aﬂer don. If Borrower . Borrower shall have the
rightlo} at

of the Property pursuant to Sectmn 2201 tms Secumy InslrumenL (b) such uth@r penad as Applicable Law might specify for

the termination of Borrower's right y g this Security Instrument. Those conditions

are thal Borrower: (a) pays Lender all surns which hen would be due under 1 Security Instrument and the Nole as if no
acceleration had occurred; (b) cures any default of any other covenants or agresments; () pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable atiorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower's obligation 1o pay the sums secured by this Security Instrument,
‘shall continue unchanged. Lender may requir Borrower pay such rei sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money ordsr. (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an instituion whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borower, this Security Instrument and
obligations secured hereby shall remain fully effective s if no acceleration had occurred. However, this right to reinstale
shall not. apply in the case of acceleration under Section 18.

ofNote; Change of Loan Servicer; Notice of Grievance. The Note o a partial interestin the Note (together
with m sSecurMy Instrument) can be sold one or more times without prior notice to Borrower. Asale might resuitin a change
in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. Thers also might oe one or more changes of the Loan Servicer unrelated to a sale of the Note. If there s a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servier, Ihe address to which payments should be made and any other information RESPA requires in connection
with a nofice of transfer of servicing. If the Note is sold and thereafler the Loan is serviced by a Loan Servicer other than
the purchaser of the Nole, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a sucoessor Loan Servicer and are not assumed by the Note purchaser unless atherwise provided by the
Note purchaser:

Neither Borrowshor Lender may commence, join, or be joined to any judicial action (es either an individual litgant or
the member of a class) thatarises from the other party’s actions pursuant to this Security Instrumant or that alleges that
the other party has oreachied any provision of. or any duty owed by reason of, this Security Instrument, unfil such Borrower
or Lender has notified the ofher party (with Such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice 1o take corrective
action. If Applicable Law providesa time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The nolice of acceleration and opportunity o cure given to
Borrower pursuant to Section 22 and he notica of acceleration given to Borrower pursuant o Section 18 shall be deemed
to satisfy the notice and opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
26 toxic or hazardous substances, pollutants, sFwastes by Environmental Law 2nd the following substances: gasoline,
kerosene, other fammable or toxic petroleurt oredusts, toxic pesticides and herbicides, volatie solvents, materials con-
taining asbestos or formaldehyde, and radicacive‘materials; (b) “Environmental Law” means federal \aws and faws of
the jurisdiction where the Property is located that refate to health, safety or protection;
Gleanup’ indudes any response action, remedial action; of removal action, as dsfined in Evonmental Law; and (d) an

“Environmental Condition” means a condition that can cause, m'\mbule to, or otherwise trigger an Enviranmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Bortower ‘snall not do. nor allow anyone eise to do,
anyzmng affecting the Property is inviolation of Law, (b) which cm-

tion, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condil
1the value of the Property. The preceding two sentences shall not apply 1 the presence, use, or storage on the Propeny of
small quantities of Hazardous Substances that are generally recognizéd to be appropriate to nomal residential uses and
1o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation; claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (€] any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notfied by any govemmental or reguiatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Properly is necessary. Borrower shal promptly take all necassary remedial actions in
accordance with Environmental Law. Nothing herein shall Greate any obligation on Lender for an Environmental Cleanup,

NGN-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration tnder Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
me default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default

wst be cured; and (d) that failure to cure the default on or before the date speelﬁed in the notice may fesult in

accelemﬁ n of the sums secured by this Security by judici and sale.of the
Prup!ﬂy The notice shall ﬁlrthar lnform Borrower aﬂhe right to reinstate after au:elg'atlon and the right to assert
in the a default or any other defense of Borrower to acceleration

and foreclosul

If the default is nm cured on or bevore the date specified in the notice, Lender at its option may
require imme payment in full of all sums secured by thi: further

foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and

custs of o ovidanca.
3. Release. Upon payment of all sums secured by this Securily Insirument, Lender shall release this Securily Instu-
e Lendar may charg Bomower o or elassing tis Secuatly rstnument, bul oy he fa s paid 0.2 ird pary

for services rendered and the charging of the fee is permitted under Applical
2¢. Walver of Valuation and Appraisement. Bomower waives all right ofvauaton and appraisement. _
%) /
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BY SIGNING BELOW, Borrower accepls and the t in this Security Instrument
and in any Rider executed by Borrower and mcarded wm it.
Witnesses:

///—‘ e/ Z-gA e
T { CA Q‘/f flseal)
BT

TRACIZUNICA \‘

State of INDIANA
County of LAKE "SS:

Before me the a Notary Public for ME (Notary's
county of residence) County, State of Indiana, personally appeared DANIEL ZUNICA ANI Cl ZU!
(name of signer), and acknowledged the execution of this instrument this day of
My commission sxpires: | |02 K by

TNotanys signature]

County of residence: { ﬁi g

nted/typed name), Notary Public

Lender: Peoples Bank # ’;”71 ER ?[l)r‘; ‘l: ADALS
NMLS ID: 512564 ¢ i x ublic - Seal
Loan Originator: Austin Logue S ¥ - State of Indiana
NMLS ID: 655234 Imission Number HPO.

7" My Comission Expires Dec
G A o

UNIFORM Form 3015 1/01
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Riddigeine A
;ggp@g%mﬁfwfjﬁ%Aﬁn Bmm ué’L Nadine Manuel

COLUMBIA AVE
MUNSTER, IN 46321
219-853-7500

INDIANA-Singio Family. Fannic Mac/Freddie Mac UNIFORM INSTRUMENT  Form 3015 /01
Elie Mae, Inc. of
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LEGAL DESCRIPTION
Order No.:  CTNW2103513

For APN/Parcel ID(s): 45-19-12-476-002.000-007

THE NORTH 20 ACRES OF THE SOUTHEAST QUARTER OF THE SOUTHEAST QUARTER OF
SECTION 12, TOWNSHIP 33 NORTH, RANGE 9 WEST OF THE 2ND P.M., IN LAKE COUNTY,
INDIANA, EXCEPT THE NORTH 330 FEET THERETO.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th  day of October, 2021
and s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”) to secure Borower's Adjustable Rate Note {the “Note”) to
Peoples Bank, a Corporation

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 16303 Mount St, Lowell, IN 46356.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT'ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borfower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initialinterest rate of 2.625 %.  The Note provides for
changes in the interest rate and the ménthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of November, 2031
and on that day every 12th month thereafter. Each-date on which my interest rate could
change is called a “Change Date”

{B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is caleulated and provided to the general public by an administrator (the “Administrator”).
The “Index” is the weekly average yield on Uniled States Treasury séeurities adjusted
10 & constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index” provided that if the Current

MULTISTATE ADJUSTABLE RATE - Singte Farmily i e M

Form 3108 1/01 (rev. 2/20)

MULTISTATE ADJUSTABLE RATE RIDER - ARIM5-2 - Singl Fariy - Fannis Mae/Freide Mac UNIFOR
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate.
If the Index is no longer available, it will be replaced in accordance with Section 4(G)

below.

{C)Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE percentage points ( 3.000 % )
(the “Margin”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE percentage point ( 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new inferest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be greater than
7.625 % orlessthan 2.625 %. Thereafter, my interest rate will never be increased
ordecreased on any single Change Date by more than TWO

percentage point(s) ( 2.000 % ) from the rate
of interest I'have been paying for the preceding 12 months. My interest rate will never
be grez;fer than 7.625 %. My interest rate will never be less than the start rate or

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new menthly payment beginning on the first monthly payment date after
the Change Date until the amoaunt of my monthly payment changes again.

{F) Notice of Changes.

The Note Holder will deliver ormail to me a notice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information-fequired by law to be given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the natice.

(G) Index and Margin

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event’) oceur: (i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public; or (i) the
Administrator or its regulator issues an official public-statement that the Index is no
longer reliable or representative.

If a Replacement Event occurs, the Note Holder will selecta new index (the “Replace-
ment Index”) and may also select a new margin (the “Replacement Margin®), as follows:

(1) If 2 replacement index has been selected or recommended foruse in consumer

products, including residential adjustable-rate mortgages, by the Board of Gov-
emnors of the Federal Reserve System, the Federal Reserve Bank-of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of a Replace-
ment Evenl, the Nole Holder will select that index as the Replacement Index.

e e Msefreddie
Form 3108 101 (rov. 272
MULTISTATE ADJUFJ'ABLE RATE RIDER ~ ARM 5-2 - Single Family — Fannie Mae/Freddie Mac U’IFO
Form 5111 1701 >
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(2) If a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The Replacement Index and Replacement Margin, if any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences to the “Index” and “Margin” will be deemed to be references to the “Replacement
Index” and “Replacement Margin.”
The Note Holder will also give me notice of my Replace! me nt Index and Replacement
Margin, if any, and such other i ion required by law and tion.

B. TRANSFER OF THE PROPERTY OR A BENEFICIALINTEREST IN BORROWER
Section 18 of the Securily Instrument is amended 1o read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interestin
the Property, including, but not limited to, those beneficial interests transferred in a
bondor deed, contract for deed, instaliment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any-part of the Property or any Interest in the Property is sold or
transferrad (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold Or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security
Instrument. However, this.option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be'submitied to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is-acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements
made in the Note and in this Security Instrument Borower will continue to be
obligated under the Note and this Security Instrumientunless Lender releases
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this SecurityInstrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitied by this Security Instrument witholt further
notice or demand on Borrower.

ADJUSTABL - Single Family -
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

s é/ Z/ (Seal)
7T o

ATE

/ O/ 2, (sea)
DATE

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family ~ Fannie Mag/Freddie Mac UNIFORM INSTRUE!
Form 3108 101 (rev. 2120)
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