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MORTGAGE
DEFINITIONS
Words used in multiple s€SUdns of this document are defined below and other words are defined in Sectlons 3, 11, 13, 18,
20 and 21. Cenain rules ragarding the usage of words used in this document are alse
(M) S ccurity Instrumenit’ means s document, which s dated Octobor 4, 2021,
1o this document
(B) "Borrower” is  WILLIAM A, SMITH,

provided ctior

Togetnar vith a Riders
Il AND KIMBERLY A. SMITH, HUSBAND AND WIFE

rrower is the mortgagor under this Security Instrument
(C) “Lender” s Lake Morigage Gompany, Ing..

Lendecis  a Corporation,
Indian:

organized and existing under the laws of
Lender's address is 4000 West Lincoln Hwy, PO BOX 10768, Merrillville, IN
Landor ia th mertgagee under this Securky Instrument
(D) "Note” means the promissory note signed by Borrower ahd dated
that Bomower ow: HUNDI IR

October 4, 20; The Note states
ND NOMOO 455 # 4+ b whans s
ovember 1, 2051.

R = Dollars (U.S. $330,000.
Dlus intarast, Borowor has promisad 1o pay this debtin reguiar Faglil ayments and o pay the dabi i fll ot later than
(€) "Proj

o
ieans the property that is described below Under tHe héading “Transfer of Rights in the Proy
{F) Loan" means tne debt evidenced by the Note, plus inisrest, anprépayment charges and late harggs due under
Note, and all sums due under this Security Instrument, plus inferest.
() “Riders” means all Riders to this Sacurty Instruman that are exatied by Béower. The following Riders are 1o be
axecuted by check bax as applicable]:
Ad,uslsble Rgle Rider Condominiurm Rider L) Second Home Rider

O Balloon Rider ) Prannad Unit Deve\opmeni Rider 1 Othere) (spocify]

O 1= Famiy Rider 7 Biweokly Payment Ridor
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LOAN #: 616565
(H) “Applicable Law™ means all controlling applicable federal, state and local statutes, iatic
isiralive rules anc orders (ihat have the effect of law) as well as all applicable final, non-appealadle )ud icial oplnlons
0 "C Fees, and, " means all dues, fees, assessments and othercharge that
are imposad on Borrower or the Property by a i or similar organization.

() “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnstic
tape so as to order, instruct, or authorize a financial institution to debit or eredit an account, Such lem includes, but is not
Timited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K) "Escrow ltems” means those items that are described in Section

(L) "Miscellaneous Proceeds" means any compensation, senlemen( ‘award of damages, or proceeds paid by any third
party (other than insurance procesds paid under the coverages described in Section 5) for: (i) damage 1o, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (jii) conveyance in lieu of condemnation;

or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Morigage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly schedulzd amount due for (i) principal and interest under the Nofe, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA” means the Real Estate Setllement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.FR. Part 1024), as they might be amended from fime to ime, or any additional or successor legisiation
or regulation that govems the same subject matler, As used in this Security Instrument, “RESPA” refers 10 all requirements
and resirictions that are imposed in regard to a “federally related morigage loan” even if the Loan daes not qualify as a
“federally.celated mortgage loan” under RESPA.

(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER/OF RIGHTS IN THE PROPERTY
This Securiy Institiment secures fo Lende: () the repayment of he Loan, and all renowas, extensions and modifcatons
ofthe Note; and (i) Bormower" under this Security Instrument and the Note.
For this purpose, Boméwer oes hereby mortgage, grant o conuay to Lender and Lender's succassors and assigns the
following described propérty focated in the County f Lak

[Mype of Recording Jurisdiction] [Name of Recording Jurisdiction]:
LOT 1, INMISTY GLEN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 101, PAGE 81, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45-19-15-376.001.000-037

which currently has the address of ~ 9220 West 171st Place, Lowell,
[Sveed (i)
Indiana 46356 (“Property Address’):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property,and all easements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions Shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is ly i
grantand convey the Property récord. Bormwerwarrants
2nd wil defend generally the tte tolhe Propery against all dirns end demands, subjedt {o any pensimixaneos ofroso

THIS SECURITY INSTRUMENT combines unif ts i and fform céveriants with fimited
variztons by kisdicion to constitte a uniforn securty instument covering real property.

UNIFORM COVE NANTS. Bormower and Lendev covenant and agree o follows:

1. Paymentof er harges, and Late Charges. Borrower shall pay when
due the principal of, ann mleresl on, the debt evid: o hym Note and any charges and late charges dueunder
the Note. Borrowrer shall also pay funds for Escrow ltems pi tto Section 3. Pay the Note and this Security

Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument s retumed to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or mare of the following forms, as selected by Lender. (a) cash;
{o) money order; (c) cartified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upan
an insitution whose deposits are insured by a federal agency, orently; or (d) El ransfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other
focation as may be designated by Lender in accordance wmn the notice prc\llslons in Secion 15. Lender mey retumn any
payment or partial payment if the payment or partial o bring the Lt y
any payment or partial payment insufficient to bring the Laan current, without waiver of any rights hereunder or prejumce
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled dus date, then Lender
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment {o bring
the Loan cunient. i Borrower does not Go 5o within a reasonable penod of time, Lender shall either apply such funds or
retum them to Borrower. If not applied eariier, such fur o the undar the Note
immediately prior to foreclosure. No offset or claim which Borrower m.gm have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreaments sacured by this Sacurity Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the fallowing order of priority: () interest due under the Note; (b) principal due
under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the arder
in which it became due. Any remaining amounts shall be applied first to late cnarges second 1o any ather amounts due
under this Security Instrument, and then to reduce the principal balance of the

If Lender receives a payment from Borrower for a definquent Periodic Paymem which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent paymant and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges dus
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneaus Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borower shall pay to Lender on the day Periodic Payments are due under the Note,
witilthe Note i paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other fterms which can anam priortty over this Security Instrument as a lien or encumbrance on the Property; (b) leasshold

groun ty. ifany; (c) any and allinsur by Lender under Secion 5;

and (d) Mortgage ]nsurar\oe premiums, fany, or any ble to Lender infieu of of Morigage
s of Section 10. are called “Escrow ltems.” Atorigination or

atany i ofthe Loan, Lendermay. “ommunity Association Dues, Fees, and Assessments, if any,

be escrowed by Bomower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promplly furnish
10 Lender all natices of amounts lo be paid under this Section. Bomawer shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's sbligation to pay the Funds for any or all Eserow ltems. | ender may waive Borrower's obligation
1o pay to Lender Funds for any or all Escrow ftems at any fime. Any such waiver may only be in writing. In the event of such
wiaiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may fequire. Borrower's abligation to make such payments and to provide receipts shall for all
Purposes be deemed 1o be a covenantand agreement contained in this Security Instrument, s the:phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated ta pay Escrow ltems directly, pursuant to a waiver, and Bomower
fails to pay the amount due for an Escrow jtem, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shall then be obligated under Séction 9 to repay to Lender er any such amount Lender may revoke the waiver as to
any or all Escraw ltems at any time by a notice.given in accordance with Section 15 and, upon such revocation, Borrower
shall pay 0 Lenuerall Funds, and in such amounts, that are then requlred under this Section 3.
jer may, at any time, collect and hold Funds in-an amount () sufficient to pemit Lender to apply the Funds at the
time spedﬁed under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of curfertdata and reasonable estimates of expenditures of future Eserow
ltems or othenwise in accordance with Applicable Law.
The Funds shall be held in an insttution whose deposns are fnsured by a federal agency, instrumentality, or entiy
(\ndudmg Lender, if Lender is anii orinan, Loan Bank. Lender shall
poly the Funds a pay the Escrow ltems no later vnan the tine specified under RESPA. Cender shal nt charge Borrower
bt halding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Boower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Fupds, Lender shall not be required to pay Barrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there i a shortage of Funds held in escrow: @S defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount negessary to make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficieney 6f Funds held in escrow, as
«defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall-pay to Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 mohthly payments.
jpon payment in full of all sums secured by this Security Instrument, Lender shall promptly.réfund to Bomrower any
Funds held by Lender.
4. Charges; Liens. Bomower shall pay all taxes, assessmenfs, charges, fines, and impositiofis aftributable 1o the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents.on the Property, if
any, and Gommunity Association Dues, Fees, anc Assessments, if any. To the extent that these items are Escrow ltems,
Borrower ahal pay them in the manner provided in Section
Sorrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower-(4) agrees in
‘writing to the payment of the abligation secured by the lien in a manner acceptable to Lender. but only so long as Borrower is

performing such agreement; (b) contests the lien in good faith by, or defends of the lenin,

ender's opinion ope the lien while those only unti
such proceedings are concluded: or (¢) secures from the holder of the lien an agreement sans'actcry to Lender subarﬂmatmg
‘the lien to this Security Instrument, If Lender partofthe Property lien which can attain priority

over this Securiy Insirument, Lender may give Barrower a notice idenifying the lien. Witin 10 days of the dale on which that
nolice is given, Borower shall satisfy the fien or take one or more of the actions set forth above in this Secti

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reponlng senvice used
by Lender in connection with this Loan.

. Property Insurance. Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against oss by fire, hazards included within the term “extended coverage. and any other hazards including, butnot
limited to, earthquakes and floods, for which Lender requires insurance. This i be maintained in th
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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tences can change during the term of the Loan. The i ier providing the hall be chosen by Borrower
subject lo Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connaction with this Loan, either: (a) & ane-fime charge for flood zane determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and services and

charges each time remappings or similar changes ocour which bly
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emsrger\cy Managemenl Agency
in connection with the review of any flood zone determination resulting frem an abjeclion by Sorrower,

If Bormower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at L ender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
“Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard orliability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknawledges that the cost of the insurance coverage so obiained might significantly exceed the
cost of insurance that Borower could have obtained. Any amounts disbursed by Lender under this Sction 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon nolice from Lender to Borrower requesting payment.

Allinsurance policies required by Lendar and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
paye. Lender shall have the right to hold the policies and renewal certficates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard marigage
dause.and shall name |Lender as martgagee andlor as an additional loss payee.

In thé.event of loss, Borrawer shall give prompt natice to the insurance carrier and Lender. Lender may make proof of
loss ifnot.made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whather or nof the underlying insurance was required by Lender, shall be applied o restoration or repair of the Property, if
the restoration orrepair is economically feasible and Lender's security is not lessened. During such repair and restorafion
period. Lendér shall have the right to hold such insurance proceads until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is gompléted. Unless an agreement is made in writing or Applicable Law raquires interest ta be paid on
such insurance proceeds, Lefider shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out ofthe insurance proceeds and shall be the
sole obligation of Borrowet. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
‘the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Sugh in§urance proceeds shall be applied in the order provided for in Section 2.

If Borower abandons the Property, Lender may file, negotiate and setile any available insurance claim and related
matters. If Borrower does not respand withint 30 days to a notice from Lender that the insurance carrier has offered 1o settie
a claim, then Lender may negoiate and-settle the claim. The 30-day period will begin when the nofice is given. In either
event, or if Lender acquires the Property underSetion 22 or otherwise, Barrower hereby assigns (o Lender (a) Borrower’s
rights to any insurance proceeds in an amount pot 16 exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Bamower’s rights (other than the right to any refund of uneamed premiums paid by Boower)
under all insurance policies covering the Property, insofan as such rights are applicable to the coverage of the Property.
Lender may use the insurance procaeds sither to repair of festore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then due.

6. _Occupancy. Borower shall occupy, establish, and Use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall coninue to occupy the Property as Borrower's principal resi-
nsnoe!or atleast one year afterthe dale of occupancy, unless Lender othenwise agrees in writing, which consent snall not

withheld, or unless existwhich are beyond Borrower's control.

i i d ion of the Property; Inspections. Borrower shall not destroy, damage
or lmpalr the Property, allow the Property to deteriorate or commit waste-on tié-Property. Whether or not Borrower is resid-
ing in the Property, Bomower shall maintain the Property in order to preverit the Preperty from deteriorating or decreasing
in value due fo its condition. Unless it is determined pursuant to Section 5 thal tepair or restoralion is not ecoromically
fezsible, Borrower shall promptly repair the Property if damaged to avoid further deteriaration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, ar the taking of, the Property, Borrower shall be respon-
sible for repairing or restoring the: Property anly if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
1f the insurance or condemnation proceeds are not sufficient to repair o restore the Property, Borower is not relieved of
Borrower's obligation for the completion of such repair or resforation

Lender or its agent may make reasonable entries upon and inspections of the Property. If it ids reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process; Borower or
a2ny persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave malerially false,
misleading, or inaccurate information or statements o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited 1o, representations conceming Boffower's
oecupzm:y of the Property as Borrowar's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security Instrument. f (a) Borrower
fails to perform the covenants and agreements contained in this Securily Instrument, (o) there is a legal proceeding that
‘might si affect Lender's infer ig rity Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of & men which may altain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
‘whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/ar repairing the Property. Lender’s actions
can include. but are not Iirniied 10! (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys’ fees o protect its interest i the Property and/or rights under
this Security Instrument, Indudmg its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change lacks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utiities tumed on or Gff. Athough
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Lender may take action under ths Section 9, Lender doss not have 1o do so and is not under any duty or obligation to do
so. Itis agreed that Lender incurs no liabilty for not taking ny or all actions authorized under this Section 9.

Anyamountsdisbursed by Lender under sacured by this Securi
Instrument. These amounts shell bear Interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon nofice from Lender to Bormower requesting payment.

If this Security Insirument is on a leasehold, Borrower shall comply with all ths provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveysd of terminate o cancel the ground lease. Bomower shall
not, without the express writen cansent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasenald and the fee il shall ot merge unless Lender agress (o the merger in g,

nderreqt Insurance as a con th

[ e Loan, hall pay
the prermums required to maintain the Mongage Insurance i effect. If,for any reason, the Morlgage Insurance coverage
required by Lender ceases to be avai that previously pi d Borrower

'was required to make separately desvgnaled payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substentelly equivalent o the cost to Borrower of the Morigage Insurance previously n effect fom an aitemate mortgage
insurer Lender. is net available, Borrower

1o pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lendershall not be required to pay Borower any interest or eamings on such loss reserve. Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provide
by an insurer sclected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments'toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Barrower shall pay the premiums required to maintain Mortgage Insurance in eflect, or o provide a non-refundable loss
reserve, untif Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or until termination s required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Maortgage Insurapce réimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the' Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with ofher parties that share or modify their risk, or reduce losses. These agreements are on terms. and conditions.
that are satisfactory 1a the morigage insurer and the other party (or parties) to these agreements. These agreemants may
require the morigage insurer fo make payments using any source of funds that the morigage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, o
any affilate of any of the foregoing, may feceive: (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the morigage insurer's
risk, or reducing losses. If such agreement provides that an affiliate of Lendar takes a share ofthe insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement is often termed “captive: reinsurance.” Further:

(a) Any ats will not affect th ints that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund:

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Protection Act of 1998 or any other lav. These rights may include the right to receive

‘torequest
terminated automatically, and/or to receive a refund of any Maorigage Insurance premiums that were unearned at
the time of such cancel n or terminatior

1. Assignmenl ul Miscellancous Proceeds; Forfeiture. Al Misoéliareous Proceeds are hereby assigned to and
shall be paid to Lendk

If the Property is damaged, such Miscellaneous Proceeds shall be applied lo restoration or repair of the Property, if
the restoration or repair is econamically feasible and Lender’s security is not léssened. During such repair and restoration
period, Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has hadan opportunity to inspect such
Property to ensure the work has to Lender: P such i
promptly. Lender may pay for the repairs and fon in a single or i the
wark is completed. Unless an agreement is made in writing or Applicable Law requires interesi-to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings on siich Miscellaneous Proceeds.
If the restorati repair is not ible or Lender’s security would be lessened, e Miscellaneous Proceeds
shall be applied to the sums secured by this Security lnsvument whether o not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

inthe event of a total taking, destruction, or loss in value of the Property, the Miscellanecus Procéeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the pariial taking, destruction, or loss in value is equal to or greater than the amountf ifie'sums
secured by this Security Instrument immediately before the partial taking, destruction. or loss in value, unless Borowar
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, o loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo setlle 2 claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration or repai of the: Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing

52
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Party” means the third party that owes Borrower Miscellaneous Proceeds o the party against whom Borrower has 2 right
of action in regard to Miscellaneous Proceeds.

Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could resuit in forfefture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrowar can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Insirument, The

proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid ta Lender.

All Miscellaneous Proceeds that are not applied 1o restoration or repair of the Property shall be appli
provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
‘of amortization of the sums secured by this Security Instrument gmnled by Lender to Borrower or any Successor in Interest
of Borrower shall not operate 1o release the liabilfty of Borrower or any Successors in Interest of Borrower. Lender shall not
t any Successor in |nterest of Borrower or to refuse to extend time for payment
or atherwise modify amortization of the sums securad by this Security Insrument by reasen of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender s acoeptanae of payments from third persons, entities or Successors in Interest of Bor-

intthen due, shall not be a waiver of or preclude the exercise of any right or rem
ngnefs, Successors and Assigns Bound. Barrower covenants and agrees that
Boower’s obligations and liability shall be joint and several. However, any Bomower who co-signs this Security Instrument
but does hot execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
Go-sigrier’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by hls Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extznd modify, forbear
ormake 10 the terms of this ty Instrument or igner's consent.

Sub]scl 10 the provisions of Secnon 18, any Successor in Interest of Borrower who assumes Bunowers obligations.
under this Secrity Instrument n writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrawer's obligations and liability under this Security Instru-
ment unless Lender agree fo such release in writing. The covenants and agresments of this Seeurity Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borower fees for services performed in connection with Borrower's default,
for the purpose of protedting Lender's interest in the Property and rights under this Security Instrument, indluding, but not
limited to, allorneys' fees, property inspection and valuation fees. In regard o any other fees, the absence of express author-
ity in this Security Instrument to charge @ Specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that.are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a iaw which setS maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or {o be Collected in connection with the Loan exceed the permitted limits, then: (2) any

such loan charge shall be reduced by the amount pecessary (o reduce the charge to the permmad timit; and (o) any sums
already collected from Borrower which exceeded penmitied limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed undar 1 Note or by making a direct payment to Borrower. Ifa refund raduces
principal, treated ther ornot
charge is provided for under the Note). Borrower's acceptance of any such refund made by Glred payment to Borrower will
constitute a waiver of any right of action Borrower miight have arising out of such overcharge.

15. Natices. All notices given by Borrower or Lender in'Connéction with this Security Instrument must be in writing.
Any notice to Borrowar in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrowe:’s nolice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Barrowers unless Applicable.Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a subsfitute notice address by notice to Lender. Bomower
shall promptly notify Lender of Borrower's change of address. If Lender spécifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address trough that specified procedure. There may be
only one designated notice address under this Security Instrument at any ofie fime. Any notice to Lender shall be given
by delivering it or by mailing it by first dlass mall to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any nofice in cannectin with this Security Instrument shall.not be deemec to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Apphcable Law, the Applicable Law atisfy the requir under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be govemed by federal law
and the law of the jurisdiction in which the Property is located. All ights and obligations contairied,in this Securily Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly-or implicitly allow the parties
toagree by contractor ftmight be Slen, but such slence shall ot be constued as a probition agairst agreemem by contract.
Inthe event tha any provision o dlause of thi Instrument or aw, stich conflict shall
not affzct other provisions of this Security Instrument or the Note which can be given eﬁea without the ocnﬂldmg provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wards or words of the femninine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(©) the word “may" gives sole discretion without any obligation 1o take any action.

17. Borrower's Copy. Borrower shall be given ana copy of the Not and of ths. Secuity Ins(rumen(

18. Transfer of the Property or a| s used in thi 8, Topérty”
means any legal or beneficial interestin the Property, including, butnot limited to, those beneﬁual interests transferred in a
bond for dead, contract for deed, installment sales contract or escrow agresment, the intent of which is the transfer of titie
by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this aption shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums securad by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further natice or dernand on Borrower.

in the order
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower mests certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
cf the Property pursuant to Section 22 of this Secul Inslrumem (b) such other period as Applicable Law mlgm specify for
right r{c)entry of a
are that Bomower. (@) pays Lender all sums which then woulc be due under this Security Instrument and tne Note as if no
aceeleration had occurred; (b) cures any default of any other covenants or agreemants; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited s ’fees, property nd valuation
fees. and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations securad hereby shall remain fully effective as If no acceleration had occurred. However, this right 1o reinstate
shall not apply in the case of acceleration under Saction 18.

. Sale of Note; Change of L Notice of Gri The Note or a partial interest in the Note (together
vith this Security Instrument) can be sold one or more times without prior motice to Borrower. A sale might resultin a chance
in the entity (known as the “Loan Senvicer’) that callects Periodic Payments dus under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. I there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
iLoan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a nafice of transfer of servicing. If fhe Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser,6f the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred 10 a sticcessor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchasar:

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual itigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the: aiher party (with such notice given in compliance with the requirements of Section 15) of such
zlleged breach and afforded the other party herets a reasonable period after the giving of such notice to take corrective
action, If Applicable Law providesa fime period which must elapse before certain action can be taken, that time pericd will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant o Section 22 and the notice of accaleration given to Borrower pursuant to Section 18 shall be deemed
1o satisfy the notice and opportunity to take/Corrective action provisions of this Section 20.

21. Hazardous Substances. As uséd in this Section 21: (a) “Hazardous Substances” are those substances defined
2s toxic or hazardous substances, pollutants,.or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable o toxic petroleum, products, toxic pesticides and herbicides, volatile solvants, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property s located that relate to, health, safety or envi protection; (c) “Envi
Cleanup” includes any response action, remedial action,or removal action, as defined in Environmental Law: and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, digposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else fo do,
enyling affecting the Propety (2) hats n violalon of any Environieital Law, (o) which creales an Environmental Gongl-
tion, or {c) which, due to the presence, use, or release of a Hazard b: , creates a conditi adversely affects
the value of the Property. The preceding two sentences shall not applyfo !he presence, use, or storage on the Property of
‘small quantities of Hazardous Substances that are generally recognized to be-appropriate to nomal residential uses and
1o maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
‘mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
‘spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and|(c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affacts the vallie 6f the Property. If Borrower leams,
oris notified by any govemmental or regulatory authority, or any private parly, that any remaval.or other remegiiation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any bligation on Lender for-an Erivironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration urider-Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result.in

acceleration of the sums secured by this Security by judicial and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the the istence of a default or any other defense of Borrower to acceleration

and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immeciate paymem infull of all sums secured by m-s Secumy Instru ment without further demand and may
by jer shall itled to collect all expenses incurred

in pursuing the remedles provided in this Section 22, Includlng, but nOl limited to, reasonable attorneys’ fees and
costs of title eviden

23. Release. Upon ‘payment of all sums secured by this Security Instrument, Lender shall elease this Securty Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Eorrower waives all right of valuation and appraisement
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it
Witnesses:

FFICIAL DOCUMENT

LOAN #: 616665

— __ — ==

B S 4~ 2 sea
WILLIAM A. SMITH 1l DATE

Z 9
KIMBERLY A. SMITH {

A A /(seal)
DATE

State of INDIANA
County of LAKE_'SS:

Before me the undersigned, a Notary Public for ] (Notary's
county of residence) County, State of Indiana, personally appeared WILLIAM A. SMITH Il AND KIMBERLY A.
SMITH, (name of signer), and acknowledged the execution of this instrument this 4th day of OCTOBER, 2021.

Wy commission expires: 12| (CLAGOY
T

1 -
County of residence: | [’

Notary§ signature]

- Lake Mortgago Company, Inc.
20301

Loan Originator: Sean P Conley

NMLS ID: 250396
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N #: 616665

1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDAGT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Y

L'ERIE M, GILBERT

THIS DOCUMENT WAS PREPARED BY:
VALERIE M. GILBERT

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY
MERRILLVILLE, IN 46410

219-769-5941
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LEGAL DESCRIPTION
Order No.:  CTNW2106239
For APN/Parcel ID(s): 45-19-15-376-001.000-037

LOT 1, IN MISTY GLEN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 101, PAGE 81, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




