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DEFINITIONS
Words used in mutiple sections of this defined below and other words are defined in Sections 3, 10, 12, 17,
19 and 21. Certain rulles regarding the usage of words used in this document are also provided in Section 15.
(A) “Security Instrument” means this document, which is dated August 3, 2021, together with all Riders
to this document.
(B) “Borrower” is JENNIFER E MIKKA, A SINGLE WOMAN.
Borrower is the morlgagor under this Security Instrument.
(C) “MERS”is Inc. MERS isa 1 anomi-
nee for Lender and Lender's nd assigns. MERS ‘under this Security Instrument. MERS is

orgarized and existing nder the laws of Delaware, and MERS has a maling address of P.O. Box 2026, an.uuasmzoze
and astreet address of 1901 E Voorhees Street, Suite C, Danville, IL 61834..
(D) “Lender”is Village Capital & Investment LLC.

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.
Lender's address is 2550 Paseo Verde Parkway, Suite 100, Henderson, NV 89074.
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AN @FFICIAL DOCUMENT

LOAN #: 72021076601
(E) “Note” means the promissory note signed by Borrower and dated August 3, 2021. “The Note states that
Borrower owes Lender ONEMDREDTHRTVTHREE"HOUSANDFNEANDNMW""" prertesavanes
RSP A i P Sl “esse Dollars (U.S. $133,005.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2046.
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
©) "Loan”means»\edeMev;deoeedwn»eNo«a plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus intere
(H) “Riders” means dIWwMSwmylmmemexmwbyW The following Riders are to be

check box as
0 Adjustable Rate Rider L] Condomirium Ricer 0] Planned Unit Development Rider
I other(s) [specify]
» Law® llcontrofling tate. Jati nd admi
istrative rules and orders (that have ma effect of law) as well as all applicable final, mappealable Judlchl opinions.
(5] means alldues, fees,
atelmpwedonEovrawefloanpeﬂywa jation or similar

(K) “Electronic Funds Transfer” means. any transfer of funds, other than a transaction originated by check, draft, or

simllar paper instrument, which s initiated through an electronic terminal, telephonic instrument, compuiter, or magnetic

tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not

limited to, point-of-sale transfers, automnated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers.

(L) “Escrow ltems”™ means those items that are described in Section 3.

(M) “Misoellaneous Proceeds” means settlement, award of d: or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Section 5) 'or (i) damage to, or destruction

o the, Property; (i) condemnation or other taking of all of any part of the Property; (i) conveyanoe in lieu of condemnation;

o (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defaut on, the Loan.

(0) “Periedie Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus

(i) any’ amwnh under Section 3 of this Security Instrument.

(P) “RE: Act (12 U.S.C. §2601 etseq) and its implementing regulation,

Reguamon X{(12CFR. Part 1024), asmeymgnlbeamended from time to time, or any additional or sucoessor legislation
governs th As used in this Security Instrument, “RESPA” refers to all requirements

ammmmmaurempuedhmgardm a “federally related mortgage loan® even if the Loan does not qualify as a

“federally related mortgage loan” under RESPA.

(Q) “Secretary” means the. the Jrban D his designee.

(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party

has assumed Sorrower's obligations under the Nm and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security ender: (i) the Loan, and

of the Note; and (il th 's covenants i ty Instrument and the Note.
Forthis purpose, Borrower for Lender and Lender's
‘successors and assigns) and |o the wwessw nnd asslgru of MERS the fvﬂwwng described property located in the
County

[Type of Recording Jurisdiction} Nulh of Recording Jurisdiction]..

SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 45-07-27-326-021.000-026

which currently has the address of 3548 41ST ST, Highland,

(Stréeq (City]
Indiana 46322 (‘Property Address):
2 Gode]

INDIANA - Single Family Form 3015 1/01

Modified for FHA 972014 (HUD Handbook 4000.1)

Elia Mas, Inc. Page 2 of 10 INEFHATSDE 1016
INEDEED (CLS)
1 04:03 P14 PST

s
K
i
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LLOAN #: 72021076601

TC wIT
and fixtures now or hereafter a part of the property. Al upcaeemems and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal flle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) hes the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action requited of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the tifle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT if
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Esorow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order, (¢) certified check, bank check, treasurer’s check or cashier's check, provided any such check s drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as. may be migmled by Lender in accordance with the notice provhm in Section 14. Lender may return any

ing the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to s rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
Ihs Loan current, uBormwer does not do wwclhln a reasonable period of time, Lender shall either appoysuehlunds or

‘the N
innedlafawpﬂorwlaedosura Nowudmmhwmmhwemuln the future aganstLendershdl

relleve Borr the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as i i Section 2, accepted

and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly morigage insurance premiums;

Second, to any taxes, special assessrments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Esorow Items. Borrower shall pay to Lender on the day Periodic Payments mduemdafmeNole
until the Note is paid in full, , asum (the " Funds’ iide for payment of for: 1a)'nmnM
otheritems which can ver this Security alien or perty; (b) leasehdd
payments or ground rents on the Property, if any; (¢) premiums for any and all insurance required by Lender under Section
5; and (d) Morigage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance premiums. These items are called “Escrow items.” At origination or at any time

during the term of the I.oan I.endev may require that Community i Dues, Fees, and if any, be

escrowed by Borrower, , fees and Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow tems unless
Lender waives B y the Funds for any or all . Lendef may waive Borrower's obligation

to pay to Lender Funds for any or all vawnemsatawynme Any such waiver may only be in writing. In the event of such
‘waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escw l\ems for which payment of
Funds has been waived by Lender and, if Lender requires, hto Lender within
such time period as Lender may require. Borrower's obligati vide for all
purposes be deemed to be a covenant and agreement contained in this Security lmtmmenl auhephnse “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Hem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower pay to Lender any Lender may asto
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocetion; Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

N Lender may, at any ime, collect and hold Funds in an amoml (@) sufﬁ-:lsn( to permit uander to apply the Funds at

RESPA, and (b) not RESPA. Lender
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shall estimate the amount of Funds due on the basis of d imat f future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Hems, unless Lender
pays Borrower interest on the Funds and Applicable Law permis Lender to make such a charge. Unless an agreement is
‘made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds, Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any

Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, charges, fines, and impositi tothe
Property over this Security leasehold payments or ground rents on the Property,

if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees.

in writing to the payment of the obligation the lien in a manner to Lender, but only so long as Bor-
rower is peﬂovmlng such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal which in Lender"s opini per ae |o prevenl the of the lien while those proceedings are
pending, but only

to Lender subordinating the lien to this se-:unty Insmm\ent If Lender determines that any part of the Property is subject
1o a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 40 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. | Property Insurance, Bomower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not imied Syeipthauickes and floods, for which Lender fequres insusance. This insurance shall be maintained in the

ductible levels) and for th iods that Lender requires. What Lenuafroqunroepumamloﬂnpre-
eedmg sentences can change during the term of the Loan. The ier providing the
by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may requne Borrowerto pay, in connection with this Loan, either: (a) a one-time charge for flood zone determina-
tion, i and

or
eachti A'olmllar ch: ‘which light affect such

Borrower the payment of any fees Impoeedbyme Fedoral Emergency Manage-
ment Agency in conmchm with the review of enyﬁaod Zone determination resulting M an objection by Borrower.

If Borrower ibove, Lender may atLender's
option and Berrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
‘was previously in effect. Bomower acknowledges that the cost of the ins
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to dis-
approve such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiurns and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destriiction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriing, any insursnce proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. Duing such repair and restoration
':.M Lender shall have the right to hold such insurance proceeds until Lender has had an opportuniy to inspect such

Lender'

pronuily Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest.to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Bomower shall not be paid out of the insurance proceéds and shall
be the sole ohlga!]un of Borrower. If the restoration or repair is not economically femle or Lender's security would be
lessened, the be applied strument, whether or

with the excess, if any, paid to Borrower. Such insurance pmeeedsshalbeappledh the order provided for in Section 2.
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OAN #: 72021

If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a dlaim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, o if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Berrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay ameunts unpaid
under the Note or this Security Instrument, whether or ot then due.

6. Ocoupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of unless Lender that this i shall cause
undue hardship for the Borrower, onnless extenuating circumstances exist which are beyond Borrower’s control.
of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the: Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly Tepair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single in a series of completed. proceeds
are not sufficient to repair or mawre the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repazr or restoration.

Lender shall apply to
the redudlm of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
menthly payments or change the amount of such .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interor of the improvements on the Properdy. Lender shall give Borrower nolice at the time of or
mr tosuch

8. Borrower’s Loan. App!bauon Bortower shall be in default, during the Loan application process, Borrower or
any persons or ertifies acting allhedwooﬂon of Borrower or with Borrower’s knowledge or consent gave materially false,

or inaccurate o Lender (or failed to provide Lender with material information) in
connection with the Loan. Material remesemaﬂom include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest In the Property and Rights Under this Seourity instrument. If (2) Borrower
fails to perform the covenants and agreements contained in thts Security Instrument, (b) there is a legal proceeding that

Lender's interest (suchas
i probate, for forfeiture, for of a lien which rnay attain pnomy over this Security
or ly, then Lend pay for
whatever Lender’s ir Propeity igl “
and/or iri Prc . Lender’s actions

can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (¢) paying reasonable attomeys' fees to protect ils interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, butis
not limited to, entering the Property to make repairs, eh-nge locks, replace or board up doors and win windows, drain water
from pipes, eliminate ng or other off. Although
Lender may take action under this Section 9, Lender doss not have to.do so andIs not mderanymtywoblaamnto do
0. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply wih all the provisions of the lease. Borrower shall

stat i i terminate or Borrower shall
not, without the express. written consent of Lender, alter or amend the ground iease. If Borrower acquires fee fitle to the
Property, the leasehold and the fee titie shall not merge unless Lender agrees ta the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If me Prwerw is damaged such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
e repair feasible and Lender's securiy is not lesunet During such repair and restoration

period, Lt

has ndor's satisfac )

promplly. Lender may pay for ingle di ies of asthe

wvrkisw:mlebd UnlmanagreemevmsmamvmtmgorAwwaueLawmqiealmevesuobe paid on such Miscel-

Lewemunmumuedmpaysonwawmeuumlngsmmmmmwsm

|f feasible or Lender's security would be lessened, the Miscellarieous Proceeds

shdlbeappkdmlhesummwedbyllissewrﬁy Instrument, whether or not then due, with the excess; if any, paid to
Borrower. sudmmalanemnnmamuneappnedhmmmvmdmmswmz

In the event of a total taking, destruction, or loss in value ofthe

1o the sums secured by this Security Instrument, whethar or not then due, with the excess, If any, paid to Borrower.
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In the eventof a partial taking, destruction, of loss in value of the Property in which the faif market value of the Prop-
or loss in value is equal 1o or greater than the amount of the sums
sewred by this Security Inmmevl inmedmlely before the pamd uklng destruction, or l0ss in vabue uniess Banvw;e
andL d

Miscellaneous Proceeds multiplied bylhefo!lowlm fraction: (a) thetoul amount of mewmssewred immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
i the partial tak orloss in value is less than the ¢

before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in wriling, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers 1o make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afier the date the notice is given, Lender is ized to collect and apply th ither to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shallbe in defaultif any action or proceeding, whether civi or criminal, is begun that, in Lender's judgment,

fthe Property or other Lender's interestin the Property of rights under this

Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of

Property or other Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.
1. Bwvvm By Lender the time for payment or modification
i f the d by this Security Lender or any Successor in Interest
maommerumlmopemeto mmlwwmmwwmmmwamn Lender shall not
be required against any Succes: ‘Borrower or 1o refuse to extend time for payment

or otherwise modify amortization of the sums secured by WSSeamylmnunembywormyuemmmbyms
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without fimitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Sucaessors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower’s obligations.
under this Security Instrument in wriling, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall fiot be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such refease in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

3. Loan Charges. Lender may charge Bomowef fees for services performed in connection with Borrower’s defauit,
for the: purpose of protecting Lenders interest in the Property and rights under this Security Instrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees: Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to alaw which sets maximum loan charges, and that Jaw is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
suchloan chatgsshallbereduoedb/* unt necessary {o reduce the ch lolhepennh'edl’rritand (b)nwuums

i . Lender

will
mreﬁmuymmmemmw under the Note or Vymakm adwﬁpﬂywmlwborrwer,lfarefummdm
principal, the i as a partial in'the due date or in the monthly payment
amount unless the Nmsholder agrees in wiling 1o those changes. Borrower's acceplance of any such refund made by
waiver of any

14. Notiges. AII nouces given by Bovmwet orLender in m\ecﬂon wnm this Security Instrument must be in writing.
Any notice to Borrower curity d to have been given to Borrower when
mailed by first class mail or when actually de!lvemad to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unussmﬁcame Law expressly requires olheswise. The nolice address
shall be the Property Address unless Borrower tice address by nofica to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. IY Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated-another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lendér. me notice required by this sao\my Instrument is also required under

aw, the Appli ty
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15. Law; Rules of This Sectuity Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations omspdloab!e Law. Applicable Law might explicilly or implicitly
allow the parties to agree by coniract or it might be silent, but notbe construed against
agreement by contract. In the event that any provision o clause of this Security Ins!rumeriorlinNolemlllctsth
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As Securit

curity (a) words of the il shall mean neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefioial Interest in Borrower. As used i this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of litie by Borrower at a future date to a purchaser.

I'alloranypanoﬂhe?ropenyorawlrierm perty is sold or (or if Borrower per-
sonanda .ender's prior writien consent, Lender may require
immediate payment in full of all sums wcuml bymb Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (2) pays Lender all sums which then would
be due under this Security the Note as if d occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
{o; reasonable altomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender is not
required to reinstate if: (i) Lender has accepted reir after of within
two years immediately preceding the f
foreclosure onvdifferent grounds in the future, or (ii) reinstatement will adversely affect the priority of the lien created by
this Security Insirument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as uloded by Lender: (a) cash; (b) money. adef' () certified check, bank check, treasurer’s check
or cashier’s check, provided any is drawn insured by a federal agency,
instrumentaliy or entity; of (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securiy Instrument and
obligations secured hereby shall remain fully effective as if no acceteration had occurred. However, this right to reinstate
shall not epﬂy h lha case ofaweleraﬂcn u\defsedkn 17.

19.

a
with this Secur more times notice to Bor aehange
in the entity (known as the “Loan Servicer’) that collects Periodic Paymenls due under the Note and this Security Instru-
ment and performs other morigage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more chanwMﬂ-eLoanServmrmrdaedloataleofmeNoltKMek a change
olmeLoanSeMcef. Borrower of ‘which will state the name and address of the new
; the address to whi be made and any other information RESPA requires in connection
w}m a notice of transfer of servicing. If the Note is sold-and thereafler the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borower will remain with the Loan Servicer or be
transferred to a successor Loan Senvicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.
20. Borrower Not Third-Party Mortgage I i Lender (or
any entity that purchases the Note) for certain losses it may incur if Borfower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party béneficiary to the contract of insurance between

the Secretary and Lender, nor is entitled to enfc Lender and the Secretary, unless
explicilly authorized to do so by Applicable Law.
21. Hazardous Substanoes. As used in this Seclion 21: (a) are th defined

as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic polwloum pvodm toxlc pesticides and herbicides, volatile solvents, materials con-

taining asbestos or ials; (b) Law" means federal laws and laws of

the jurisdiction where the Property |s located that relemo health, safety or profection; (c) “Envi

Cleanup” includes any response action, remedial adlon, or removal action, as defined in Emlhrvl\emal Law; and (d) an

“Environmental Condition” means a Cleanup.
Borrower shall not cause or parmit the presence, use dssposal storage, or release of -ny l-lazmaun Substances,

or threaten to release any onorin ty. Borrower shall not do, nor allow anyone eise to

do, anything affecting e Property (a) that 13 ln vlolaﬁm ofany Envlmnanw Law (b) which creates an Environmental

Condition, or (c) which, dt the createsa. i adversely
affects the value of the Property. The pmedmg |wo sentences shall rntaop'y blhe presence, use, of storag on the

uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
p-eseme use or release of a Hazardous Substance which adversely affects the value of the Propery. If Borrower leams,

regulatory authority, other any
Hazardeus subsmm affecting the Property is necessary, Borrowef shall promptly ',ake all necessary remedial actions in
Law. Nothing any obligation on Lender for an Environmental Cleanup.

22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all
(i) Borrower defaulits by failing to pay in full any ‘monthly payment required by this Security Instrument prior to or
on the due date of the next monthly
(i) Borrower defaults by faifing, for a period oflhb'ydayt rlor
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Gam- St. Germain Depository Institutions Act of 1982, 12 U.8.C. 1701j-3(d)) and with me pnor approval of the Sec-
retary, require immediate payment in full o all sums secured by this Security Instrument

() Alorpartof the Property, or ing all or part of perty, is sold or otherwise
transferred (ome«manbymsseordemem) and

(ii) The Propertyis not or grante hi i or the purchaser or
grantee does so occupy the Property Iml his or her credit has not been approved in accordance with the require-
ments of the Secretar

(c) No Waiver. Ilelmmlmeesoew thatwould permit Lender to require immediate payment in full, but Lender does

not require such payments, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD Seeretary. In many circumstances regulations issued by the Ssue:avy ‘will limit Lender's

rights, in the case of wymen\ defaults, to veq\lue |mm=dlale payrmn\ in full and foreclose if not paid. This Security

Instrument does not authe of the Secretary.

(e) Mortgage Not Insured. Borrower agrees Ihatll’“ssem'lly Instrument and the Note are not determined to be

e«glble for lnsumnee under ﬂ\e National Housing Act within 80 days from the date hereof, Lender may, at its option,
Awritten authorized

agent of the Semhryda(ed ‘subsequent to 60 days from the date hereof, declining to insure this Security Instrument
and ifie Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this oplion may
not be'exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of

the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Barrower of
Borrower’s breach of any coveriarit of agreement in the Security Instrument, Borrower shall collect and receive all renls
and revenues of the Property as tristee for me benefit of Lender nnd ch:wer This assignment of rents consfitutes an
absolute and not an

If Lender gives notice of breach to Bomwar (a)all mmeeivedbyaomshall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the: Property shall terminate when the debt secured by the Security Instrument is paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acseleration following Borrower's
bmnh of any mnmm or in this s Securlty notprior to under Section 17
i if required tocure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be oured; and (d) that failure to cuu the default on or before the date specified in the notice may result in
acoeleration of the sums secured by this Security by judicial and sale of the
Property. Th Mem Borrower of i the right toassert
in the foreclosure proaeediing the non-existence of a default or any other defense of Borrower to acoeleration
and lweolwsuro. If the default is not cured on or before the date specified in the notice, Landefatlsowonm.y

foreclose shall be collectall expenses Imumd
in pursuing the nmodb‘ provided h‘ﬁl Mon 24, lnoludlnﬂ, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Hthe Lender's i Is held by th and the Seoretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudisial power of sale provided inthe Single
Family Mortgage Fommmw of1 m (“Aet”) (12U.S.C. 375! et seq. ) by requesting a foreclosure commissioner

under the A the Property as provided in the Act. Nothing in the
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Y of any rights otherwise avallable to a Lender under this Section

uwapﬂkahbm
25. Release. Upon payment of all sums umeauymmmymumm Lender shall release this Security
Lender may afeefor but only if the fee is paid to a third
pary for services rendered and the charging of the fee is permitied under Appiicable Law.
28. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, mewmlmt&mmmmmlnmmmw Instrument
and in any Rider execuled by Borrower and recorded with

Witnesses:

county of residence) ial
acknowledged the execution of this instrument this

My commission expires:
County of
TINA LOUISE CAMPBELL
Notary Pubtic - Seal
Lake County - State of Indiana
Commission Number NP0§95979.
My Commission Expires Jan 8, 2025
IEAANA - &1 Fom 3015101
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Lender: Village Capital & Investment LLC
NMLS ID; 3317

Loan Originator: Bryan Joseph Knudson
NMLS ID: 2120456

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT
SECURITY THIS

THIS DOCUMENT WAS PREPARED BY: Sedie Numer
DERRICK KNUDSO

VILLAGE CAPITAL & INVESTMENT, LLC
2863 ST ROSE PARKWAY
HENDERSON, NV 89052

888-330-6597
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NETCO File Number:NIN-1350912
Borrower Last Name: Mikka

Exhibit A
Legal Description

Southtown Estates 1st Add. To Highland L. 11
Common Address: 3548 41st Street, Highland, Indiana 46322
Parcel Number: 16-27-0286-0011.

Including all oil, gas and minerals, on and under the above described property owned by
Grantors, if any, which are hereby conveyed to Grantee.

Commonly known as: 3548 41st Street, Highland, IN 46322
Parcel Number: 45-07-27-326-021.000-026




