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DEFINITIONS

Words used in multiple sections of this docuntent are defined below and other words are defined in Sections 3.
10, 12, 17, 19 and 21, Certain rules regarding the usage of words used in this document are also provided in
Section 15,

(A) "Security Instrument" mcans this document, which s dated  March 31, 2021 | together with all
Riders to this document. [

(B) "Borrower" is Robert Cloyd, a single man

Borrower is the mortgagor under this Sccuriry Instrument.
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""MERS" is Mortgage Electronic Registration Systems, lie.
solely as a nominee for Lender and L ceessors and &
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.0. Box 2026, t, ML 48501-2026 and s siveet address of 1901 E Voorhees Street,
Suite C, Danville, IL 61834, 'The MERS tclcphone number is (888) 679-MERS.

"Lender" is Quicken Loans, LLC

MFERS is a separate corporation that is acting
s. MERS is the mortgagee under this

Lenderisa Limited Liability Comoany
organized and existing under the laws of the State of Michigan
Tender's address is 1050 Woodward Ave, Detroit. MI 48226-19056

"Note'" sneans the promissory note signed by Borower and dated  March 31, 2021 . The Note

‘states that Borrower owes Lender One Aundred Four Thousand Eighty and 007100

Dollars (U.S.'$ 104:080.00 ) plus interest. Bortower has promised to pay (his debt in regular

Periodic Payments @nd to pay the debt in full not later than April 1, 2051

"Property" means-the property that is described below under the heading "Transfer of Rights in the

Property."

"Lnnn“ means the debt evidenced by the. Nots pku: mlerest, and late chsrges due under the Note, and all

sums due under this Security Instrument, plus icterest

"Riders" means all Riders to this S:cunty Insmlmcnl that aic EXCLuLUd by Bom)wer The following

Riders are to bé executed by Borrower fchecl 10X as applic:
00 Adjustable Rate Rider [} Condommlum Rider
Dother Legal Attached
[ Rehabilitation Loan Rider

O Planned Unit Development Rider

"*Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances aid administrative rules and orders (that hav., the effect of law) as well as all applicable final,
non-appealable judicial opinions. ’

"Ci i Dues, Fees, snd means all dues, fees; assessments and other

charges that are impesed.on Borrower or the-Propesty by 3 condominium association, homeowners
association or similar organization.

"Electronic Funds Transfer" means any transfer of funda, orh er than a transaction originated by check,
draft, or similar paper instrument, whlch is initiated through an electronic terminal, telephionic
instrument, computer, or magnetic tape o as to order‘ instruct, ot authorize a financidl institution to debit
or credit an account. Such term includes, but is nict limited to, point-of-sale transfers, automsted-teller
machine transactions, transters initiated by ielephone, wire transters, and. automated clearinghouse
transfers.

"Escrow Items™ means those items that are described in Section 3.
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(M) "Miscelaneous Proceeds” means any compensation, settlernent, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all or any part of the
Property; in licu of cond ion; or (iv) msrer ions of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance promét@ng Lender against the nonpayment of, or default on, the
Loan. B it N

(0) "Periodic Payment" means the regularly scheduled‘amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or‘any-additional or successor legislation or regulation that governs the same subject matter. As
used in-this Security Instrument, "RESPA" refers to all requitements and restrictions that are imposed in
regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related

mortgage loan" under RESPA.

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or
his designee.

®R) in Interest of mearis any party that has taken title to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THE PROPERTY. )
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performante of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purposc, Borrower docs hereby mortgage, grant and convey to
MERS (solely as neminee for Lender and Lender's successors and assigns) and to the successors and assigns of

MERS, the following described property located in the Y
County “of Lake

(Type of Recording Jurisdiction) : (Name of Recording Jurisdiction)

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PARTHEREOF.
SUBJECT TC COVENANTS OF RECORD.

FHA Mortgage Wth MERSHN II l I l
Woltars Kiuwer Financial Sevices, inc. G034

i ' : 93012014
IR o0 ooy B3
331 0233 536 0317 e

7



N

AN @FFICIAL DOCUMENT

Parcel ID Number: 45-07-07-304-006.000-023 which currently has the address of

914 170th St (Street)
Hammond (City), Indiana 46324-2023 (Zip Cocie)
("Property Address”):

TOGETHER WITH all the improvements now ot hercafter crected on the property, and all casements,
appurtenances, and fixtures now or:hereafter a part of the property, All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender.and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not liftiited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, relcasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has thc nghl
to morigage, grant and convey the Property and that the Property is exeept for

of record, Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by juriddictionto constitutc a uniform security instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.
Borrower shall also pay funds for Escrow Ttems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made iii U.S. ¢tirency. However; if any check or other instrument
received by Lender as payment under the Note or this:Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or more of the following forms; as sclected by Lender: (a) cash; (b) moncy order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency: instrumentality, or eatity; or (d) Electronic
Funds Transfer.

Payments are deemed teceived by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Secticn 14,
Lender may return any payment or partial payment if the payment or partial. payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the timé such payments are
accepted. If each Periodic Payment is applicd as of its scheduled duc date, then Lerider noed not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to
bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender'shall either
apply such funds or retum them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately.prior to foreclosure. No offsct or claim.which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments
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due under the Note and this Security instrument or performing the covenants and agreements secured by
this Security Instrurnent. |

2. lication of P orF is, Cxcept as expressly staied otherwise in this Sccurity
Instrument or the Note, all payments accepied and applicd by Leuder shall be applied in the following
order of priority: :

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leaschold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required:

Third, to interest due under the Note;
Fotirthi; to amortization of the principal of the Note; and,
Fifth, to late charges duc under the Note,

Any application/of payments, insurance procecds, or Miscellancous Proceeds to principal due under the
Note shall not exténd ot postpone the dus date, or change the arount, of the Periodic Payments,

3. Funds for Escrow ltems: Borrower shail pay to Lender on the day Periodic Payments are duc under the
Note, until the Note is paid.in fulll, a sum (the-"Funds") to provide for payment of zmounts due for: (a)
taxes and assessments and other iterds which can attain priority over this Security Instrument as a lien or
encumbrance on the Property; (b) leasehold payments or ground reats on the Property, if any; (c)
premiumns for any and all insurence required by Leuder under Section 5; éind (d) Mortgage Insurance
premiums to be paid by Lender to the Seetctary of the monlhly charge by the Sccretary instead of the
monthly Mortgage Insurance premiums. These items are ¢alled /Escrow Items." At origination or at any
time during the term of the Loan, Lender may'tequirs that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower,-and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Les dcr,,all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funids for Esérotw Itemé iless Lender waives Borrower's obligation to
pay the Funds for any o all Escrow Items; Leénder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
Items for which payment of Funds has béen waived by Lender add, if Lender requires, shall furnish to
Lender receipts evidencing such payment-within such time period-as Lender may require. Borrower's
obligation to make such payments and t¢ provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrurnent, as the phirase "covénant and agreement” is
used in Section 9. If Borrowef is obligated (0 pay Escrow Items directly, pursuant.to a waiver, and
Borrower fails to pay the amount due for an-Escrow Item, Lender may exercisc its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a nétice given in
ascordance with Section 14 and, upon such revosation; Bortawe shall pay to'Lender al Funds, and in
such amounts, that are then required under this Section 3

Lender may, at any time, collect and hold Funds i mrﬂn amount (a) sufficient fo permit Lender to apply the
Funds at the tine specified under RESPA, and (b) y_not 1o exceed the maximum amount @ lender can
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the amount of Furds due on the basis of current dala and
herwise in dance with 1

require under RESPA. Lender,shall estima
reasonable estimates.of expenditures of frture Bscrow Iters or
Law.

The Funds shall be held in an institution wiose deposits are tasured by a. federal agency, instrumentality,
or entity (including Lender, if Lender is an insfitution whese deposits are'so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrovwer for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Ttéris, uiless Lender pays Borrower interest on the Funds
and. Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds. Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the-Funds. Lender shall give to' Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplns of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds'in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to'inake up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If thereisia deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requiréd by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in ac€ordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of ali sums secured by this ﬂccunry Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. P

4. Charges; Liens. Borrower shall pay. all taxes;assessmicits, charges, fines, and impositions attributable
to the Property which can attain priority ovér this Security Instrument, leasehold payments or ground
rents on the Property, if any, and Community AssoCiation Ducs, Fees, and Asscssments, if any. To the
extent that thesc items arc Escrow [tems, Borrower: sha‘l pay them in the’manner provided in Section 3.

Borrower shall promptly dlscharge any lien wkuch bas pnonty over this Seeurity Instrument unless
Borrower: (a) agrees in writing to the payméit of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower. s perforrding such agreement; (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion
operate to prevent the enforcement of the lien while those proccedings are pending, but only until such
proceedings are concluded; or (¢) secures fiomm the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrumment. If Lender determines that any part of the Property is
subject to a lien which can attain priority over this Sectrity Tostrument, Lendlér may give Borrower 2
notice identifying the lien. Within 10 days of the date on whichi that notice is givén, Borrower shall
satisfy the lien or take one or more of the agtious set foxlh above in lhls Sectlon 4

5. Property Insurance. Burmwar shall keep the: Ampwvcmul's now exi tlng or hereafier €rected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthiquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange during the term of
the Loan. The insurance carrier providing the insurance shalt be chosen by Borrower subject-to Lender's
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1y DI e
q0. |




N

AN

FFICIAL DOCUMENT

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (2) a one-time charge for flood zone
determination, certification and tracking services;, or (b) a one-time charge for flood zone determination
and certification scrvices and subscquent charges cach time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal E M Agency in on with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages doscribed above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchzse any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any

risk; hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coveragé so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this
Section 5 shall'become additional debt of Borrower secured by this Security Instrument. These amounts
shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intercst,
upon notice from Lender to Borrower requesting payment:

All insurance policies required by Lender and renewals of such policies shall be subject 1o Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall-have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all reccipts of paid premiums and
renewal notices. If Borrower obtainsany form of insurance coverage, not otherwisc required by Lender,
for damage to, or destruction of, the Property, such policy shall include a-standard mortgage clause and
shall name Lender as mortgagee and/or a5 anadditional loss payee.

In the event of loss, Borrower shall give prompt notiee to the insurance carrier and Lender. Lender may
make proof of [oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agrec in
writing, any insurance proceeds, whether or not theunderlying insurance was required by Lender, shall
be applicd to restoration o repair of the Property, if the.festoration or repair is cconomically feasible and
Lender's security is not lessened. During such repair and Festoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportanity to-inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that siich inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower
any interest or carnings on such proceeds. Fees for public adjusters, or other/third parties, retained by
Borrower shall not be paid out of the insurance procecds and shall be the solc-obligation ‘of Borrower. If
the o repair is not ically feasible or Lender's sccurity would be- lessencd, the insurance
proceeds shall be applied to the sums securcd by this Security Instrument, whether or.notthen due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandoens the Preperty, Lender may:, file. negotiate and smlc‘any available insuranee elaim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. n cither everit. or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lerder {2} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid nder the Note or this Security Instrument, and
(b) any other of Borrower's rights (other tza. the right to auy refund of uncarned premiums paid by
Borrower) under all insurance policies covering the Propetty, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and us¢ the Property as Borrower's principal residence
within 60 days after the cxecution of this Security Instrument and shall continue to occupy the Property as
Bomower's principal residence for at least one year after the date of occupancy, unless Lender determines
that this requirement shall cause undue hardship for the Borrower or unless extenuating circumstances
exist which are beyond Borrower's controt.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in valug dug to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not cconomically feasivle, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damiage. If insurance or condemnation proceeds ave paid in connection with
damage to the Property, Borrower shall be responsible. for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in  single payment of in a'series of progress payments as the work is completed. If the
insurance or conds proceeds are notssufficient to repair or restore the Property, Borrower is not
relieved of Borrower's obli; for the sompletion of such repair or

If condemnation proceeds are paid in-conneétion with the taking of the property, Lender shall apply such
proceeds to the reduction of the indebteduess under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. -Any application of the proceeds to the principal
shall not extend or postpone the due date of the’ mnml\ly payrients or change the amount of such
payments. . .

Lender or its agent rnay make ble ‘ehtries upo“n and ir ions of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower
notice at the time of or. prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or
consent gave i false, misleading, or ‘information or sta ‘to Lender (or failed to
provide Lender with material information} in connection with the Loan. Material representations include,
but are not limited to, reprc%cnlatlom concemmg Bonowers occupancy of lbe Property as Borrower's
principal residence.

9. Protection of Lender's Intem( in the Pmperfy and nghts Under thus Security Instrument. If
(a) Borrower fails to perform the: covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affeer Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankiuptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may’ atfain priority over this Security Instrument or to enforce
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laws or regulations), or (c) Borrower has abandoned the Progerty. then Lender may do and pay for
whatever is reasonable or appropriate to pivtcet Lenderls intevest in the Property and rights under this
Security Instrument, including protectiug snd/or assessing the value of the Property, and securing and/or
repairing the Property. Lender’s actions <2 include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; {b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a b:mkruptcy pxoceedmg, Securing the Property includes,
but is not limited to, entering the Property, to’ make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilitics turned on or off. Although Lender may take action under this Scction 9, Lender does
not have to do so and is not under any duty: o obligation to do so. It is agreed that Lender incurs no
liability-for not taking any or all actions au\thqnzed under this Section 9.

Any amounifs disbursed by Lender under this Section 9 shail become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehiold, Borrower shall comply with-all the provisions of the lease. If
Borrower acquires fee title to'the Properfy the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

A of Mi P e ‘. siture. All Mi Proceeds are hereby assigned
to and shall be paid to Lender. ! -

If the Property is damaged, such Miscellaricous Procceds shall be applicd to estoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration peridd, Uendér shalk have the right to hold such Miscellaneous
Proceeds until Lender has had an opportunity to. inSpectisuch Property to, ensure the work has been

leted to Lender's satisf provided that snch i ion shall be undertaken promptly. Lender
may pay for the repairs and restoration in & ‘single duburwnent or in a series of progress payments as the
waork is completed. Unless an agreernent is made in writing or Applicable Law requires interest to be paid
on such Miscellaneous Proceeds, Lender shall not be requlmd 16 pay Borrower any interest or earmings on
such Miscellaneous Proceeds. If the restoration or repair is not e¢onomically feasible or Lender's security
would be lessened, the Miscellaneous Proceeds shalt be applied to the sunis sceured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowef Such Miscellaneous
Proceeds shall be applied in thie order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property; the Miscellancous Proceeds
shall be applied to the sums secured by this Sccunty Instrument, v;hether or not then due. with the excess,
if any, paid to Borrower.

Inthe cvent of a partial w,kmg, dmrur:uon. or loss in value of the Property in which the’ fair-market
value of the Property is di before (e partial taking, ion, or toss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured irmediately before the
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¢ fair market value of the Property
value. Any balance shall be paid to

ofthe Property in which the fair market value

of the Property immcediately before the partial taking; destfuction, or loss in value is less than the amount

of the sums secured immediately before the partial taking,

ldestruction, or loss in value, unless

Borrower and Lender otherwise agree in writing..the Misc¢llaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sunis are then due.

If the Property is abandoned by Borrower, or if, atter noti
Party (as defined in the next sentence) offers, to make an a

¢ by Lender to Borrower that the Opposing
fard to settle a claim for damages, Borrower

fails to-respond to Lender within 30 days after the date the|notice is given, Lender is authorized to collect

and apply the Miscellancous Proceeds cither to restoration|
by this Security Instrument, whether or not then due. "Opgj
Borrower Miseellancous Proceeds or the party against whe
Miscellangous Proceeds. .

Bortower shall be‘in default if any actio, or proceeding,

jor repair of the Property o to the sums secured
sing Party" means the third party that owes
m Borrower has a right of action in regard to

ether civil or criminal, is begun that, in

Lender's judgment, could result.in forfeiture of the Property or other material impairment of Lender's
interest in the Property of rights under this Security Instrument. Borrower can cure such a default and, if

acceleration has occurred, reinstate as ‘provided in Section

18, by causing the action or proceeding to be

dismissed with a ruling that, in Lender's judgnient, prechudgs forfeiture of the Property or other material
impairment of Lender's interest in, the Property or rights lmder this Security Instrument. The proceeds of

any award or claim for damages that are at(ributable to th

of Lender's interest in the Property

are hereby assigned and shall be paid to Lcudcr

All Miscellaneous Proceeds that are not- applwd to rcslorar on or repair of the Property shall be applied in

the order provided fo) in Section 2.

Not By Lender Nof
or modification of amortization of the sunis Secured by.thig
Borrower or any Successor in Interest of Borrower shall iq
any Successors in Interest of Borrower. Lender shall ot b
any Successor in Interest of Borrower or to refuse to exten
amortization of the sums secured by this' Security

Forb

a'Waiver. Extension of the time for payment
Security Instrument granted by Lender to
operate to release the liability of Borrower or
réquired-to commence proceedings against
time for'payment or otherwise modify

by reason of any demand made by the

original Borrower or any Successors'in Inerest of Borrowe. Any forbearance by Lender in exercising

any right or remedy including, without limitation, Lender’s|
entities or Successors in Interest of Borrower or in amoun
waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors
agrees that Borrower's obligations and liability shall be joi
co-signs this Security Instrument but does not execite the

Security Instrument only to mortgage, grant and convey thg

acceptance of payments from third persons,
less than the amount then due, shall not be a

iand Assigns Bound. Borrower covenants and
t and several. However, any Borrower who

ote (a "co-sigaer"): (a) is co-signing this
co-signer’s interest in the Property under the

terms of this Security Instrument; (b) is nof personally obligated to pay the sums secured by this Sécurity
Instrument; and (c) agrees that Lender and any ‘other Borrower can agree to extend, modify, forbear or

T
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make any accommodations with tegard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor i Futerest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Sccurity Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and of this Security shall bind (except as provided in
Section 19) and benefit the successors @nd assigns of Lender.

Loan Gharges. Lender may charge Borrower fecs for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan i$ subject to a law which sets maximum loan charges; and that law is finally interpreted so that
the interest or other lsan charges collected orto be collected in connection with the Loan exceed the
permitted limits, then; (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any suis already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chocse to make this refund by reducing the
principal owed under the Note.or by making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prépayment with no changes in the due date or in the monthly
payment amount unless the Lender agrees inwriting to.those changes. Borrower's acceptance of any such
refund made by direct payment to Bmw« w1|| constitute a waiver of any right of action Borrower might
have arising out of such overcharge. 3

Notices. Al notices givén by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been
given to Borrower when mailed by first class' mail or when actually delivered to Borrower's notice address
if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly

notify Lender of Borrower's change of address. If Lender specifies 4 procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address throngh that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first glass mail to Lender's address
stated herein unless Lender hias designated another addiess by notice to Borower, Any notice in
connection with this Security Instrument shall not be deemed to have been given'to Lender until actually
reccived by Lender. If any notice required by this Sccurity lnslrumcm is also required under Applicable
Law, the Applicable Law requi will satisfy the P q under this Security
Instrument. N

Govemning Law; Severabiiity; Rules of Construction, This Security Instrament shall be'governed by
federal law and the law of the jurisdiction in. which the Property is located. All rights and obligations
contained in this Sceurity Instrument are subject to any i and limi of licable Law.
Applicable Law might explicitly or implicitly allow the partics to agree by contract or it might be silent,
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but such silence shall not be d as a prohibition against t by contract. In the cvent that
any provision or clause of this Sccurity Instrament or the Nots vonflicts with Applicable Law, such
conflict shall not affect other provisions of this'Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masullmc gender shall mean and include
corresponding neuter words or words of the femitiine gender; (b) words in the singular shall mean and

. include the plural and vice versa; and (L) the word rnsy' gives sole dnscretmn without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given onc copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property" means any legal or bencficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement,.the intent of which is the transfer-of title by Borrower at a futurc date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person‘and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lenderfay require immediate payment in full of all sums scoured by this Security
Tnstrument. However, this option shall not be exercisced by Lender if such exercise is prohibited by
Applicable Taw. e

If Lender exercises this option, Leader shal[ mv:: Borrower nonce of acceleration. The notice shall
provide a period of not less than 30 days from the ddte the tiotice is given in accordance with Section 14
within which Borrower muist pay all sums s¢curcd by this Sécurity Instrurnent. [f Borrower fails to pay
these sums prior to the expiration of this pcnod, Lender may invoke any Iemedlco permitted by this
Security Instrument without further notice. of-deimand on Borrower,

18. Borrower's Right to Reinstate Affer Acceleration; If Borrier meefs certain conditions, Borrower
shall have the right to have enfc of this Sécurity I inucd at any time prior to the
carliest of: (a) five days before sale of the Property pufsuaht to Section 22-of this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower's right to reinstate; or
(c) entry of a judgment enforcing this Security Tistrumeént. Those conditions are that Borrower: (a) pays
Lender all sumis which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covénants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including; but not Jimited to, reasonable
attorneys' fees, property inspection and valuation fegs, and other fees incurred for the purpose of
protecting Lender’s interest in the Property and rights under this Security. Instrument; and (d) takes such
action as Lender may reasonably require to:assure that Lender's interest in the Property and rights under
this Sccurity Instrument, and Borrower’s ebligatien to pay the sums secured by this Security Instrument,
shalt continuc unchanged unless as otherwise provided under Applicable Law. Howéver, Lender is not

required to reinstate if (i) Lender has acospted rci after the of
proceedings wnthm two years i diatel 2dinig the’ of a current fore¢]
ding; (i) will precludc 2 ire on different grounds in the future; of (i)

reinstatement will adversely affect the priority of the Tieh crc:ncd by this Security Instrument. Lendér may
require that Borrower pay such reinstatement smns aid expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) ‘cértified check, bank check, treasurer’s check or
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cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; ot (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Scction 17. .

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. Thei Note or a partial interest in the
Note (together with this Security Instrumént) cafi be sold:one or more times without prior notice to
Borrower. A sale might result in a change in the enley (known as the "Loan Servicer") that collects
Petiodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Tnstrument, and Applicable Law. There also might be
one ormore changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Serviger, Borrower will be given written notice of the change which will state the name and address of
the new Lean Servicer, the address to which payments should be made and any other information RESPA
requires in.connection with a notice of tratisfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless othérwise provided by the Note purchaser.

Neither Borrower nor Lendermay commence, join, or be joiried to any judicial action (as either an
individual litigant or the member of a class).that arises from the other party's actions pursuant to this
Security Instrument or that alleges that thie other party-has breached any provision of, or any duty owed
by reason of, this Security Instrument, until-such Borrower or Lender has notified the other party (with
such notice given in compliance with the requirements of Section 14) of such alleged breach and afforded
the other party hereto a rcasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period whick must elapse befor¢ certain action can be taken, that time
period will be deemed to be réasonable for purposes of this Section. The notice of acceleration and
opportunity to cure given to Borrower piifsuant to,Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be" dccmed 0] satlsfythe notice and opportunity to take corrective
action provisions of this Section 19. .

20. Borrower Not Third-Party Bmeficiary to Coniract of Insurance. Mortgage Insurance reimburses
Lender (or any entity that purchases the, Note) for certain losses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowledges and agrees that the Borrower is not a third party beneficiary
to the contract of insurance between the Secretary and Lender, nor is-Borrower entitled to enforce any
agreement between Lender and the Secrétary,. unless explicitly authorized to do so by Applicable Law.

21. Hazardous Suhstanuss As used in this Section 217 (a) "Hazardous Substances" are “those substances

defined as toxic or h X or wastes by Env Law and the following.
substances: gasoline, kerosene, other fl or toxic p products, toxic p des and
herbicides, volatile solvents, materials ining asbestos or Idehyde, and radi e materials; (b)
"Environmental Law" means federal laws ind laws of the jurisdiction where the Propérty is located that
relate to health, safety or envi fon; () "Envi | Cleanup" includes any response

action, remedial action, or removal actwm as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, contribute. to, or otherwise trigger an Environmental
Cleanup.
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Borrower shall not cause or permit the preseace; use, disposal, storage, or release of any Hazardous
Substances, or threaton to relcase any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone clse to do, anything affccting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that afe generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances in

consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
otheraetion by any governmmml or rengarory agency or private party involving the Property and any

Law of which Borrower has actual knowledge, (b) any

Environmental Condition, including but not lirhited to, any spilling, leaking, discharge, release or threat

of releasé of any. Hazardous Substance; and (c) any condition cdused by the presence, use or relcase of a
Hazardous Substance which adverselyaffects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is nceessary, Borrower shall promptly take all

necessary remedial ‘actions in accordance with Environmental Law. Nothing herein shall create any
n Lender for an Envi

1 C leanup.

NON-UNIFORM COVENANTS. Borrower zmd Lender further | covenant and agree as follows:

22. Acceleration; Remedies. Lender tlmll gwe noice o Borrower prior to acceleration following

Borrower's breach of any covenant or’

in this Security w (but not prior to

acceleration under Section 17 unless Apnllcﬂﬂe Law provides otherwise). The notice shall specify:

(a) the default; (b) the action required to ‘Gure the default; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or béfore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreciosure by jidicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acceleration and the right to

assert in the

istence of a‘default or any other defense of Borrower

to acceleration and foreclosure. If ihe defaul( isnot cured on or before the date specified in the
notice, Lender at its option may require immediate payment i full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to-collect all expenses incurred in'pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title

evidence.

23. Release. Upon payinent of all sums sccurcd by this Sccurity Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fec is permitted under

Applicable Law.

24. Attorneys' Fees. As used in this Secuni) lustnment and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys'. fees incurred in a bankruptcy proceeding.
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25. Waiver of Valuation and Appraisemait. Borrower wzives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the tenns and covenants contained in this Security
Instrument and in any Rider executed by Borower and recorded with it.

7 4 42 _ )
_ 03/31/2021 ,(Seal)
ert Cloyd 3 -qurower

(Seal)
-Borrower.
'(SeaU s
: -Borrower,
(Seal)
-Borrower,

L Refer to the attached i re Addendum for additional-partics and i
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Acknowledgment

State of Indiana

County of Lake

This instrament was acknowledged before me on

March 31, 2021 by Robert Cloyd

Py

ANTOINETTE M SKOG
o public - Seal
Lake County - State of lno-us:7

Commission Number NPO701 T s
My Comission Expires Jul 15,

Notary County: Lﬂke
My Commission Expires: &1-15-202S
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This instrument was prepared by:  L1sa C Smith
1050 Woadward Ave

Detroit, MI 48226-1906

(313)373-0000
Mail Tax Statements To: Om cken Loans, LLC

50 Woodward Ave
Detrow t, MI 48226-1906

1, affirm, undef the penaltics for perjury, that 1 have taken reasonable care to redact cach Social Security
number in this document, unless required by law.,

Lisa C Smith

Loan Origination Organization: Quicken Loans, LLC
NMLs ID: 3030

Loan Originator: Andre E Brooks

NMLS ID: 1763554
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EXHIBIT A - LEGAL DESCRIPTION
Tax Id Number(s): 45-07-07-304-006.000-023

Land situated in the City of Hammond in the County of Lake in the State of IN

THEEAST 1/2OF LOT 19, MOTT & WILTSEE'S CALUMET AVENUE ADDITION TO HAMMOND, AS PER PLAT
THEREOF RECORDED IN PLAT BGOK 15, PAGE 16, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Commonly known as: 914 170th St, Hammend, IN 46324-2023




