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DEFINITIONS

Words used in multiple sections of this document are defined bel d other defined In Sections 3, 10, 12, 17,
19 and 21, Certain rules regarding the usage of words Lsed in this document are also provided in Section 15.

(A) “Security Instrument” means this document, which is dated July 15,2021, together with all Riders
to this document.

(B) "Borrower" Is PPAYTON M PAWELSKI AND BRIAN M SMITH, AS JOINT TENANTS WITH RIGHT OF
SURVIVORSHIP,

Borrower is the mortgagor under this Seculky hwumem_

() "MERS"i i i asanomi-
nee for Lender and Lender's successors and assigns. nl:Rs is the this Security MERSis
organized and existing undaﬁhe laws of Delaware, and MERS has a malling address of P,0. Box 2026, Fiint, Ml 48501-2026
Suite C, Danville, IL61834. The MERS telephonie number is (888) 679-MERS.
D) “Londer s Lako Morhlgo Company, Inc...

Lender is a Corporation, orgahized and existing

under the laws of Indiar

Lender’s address is 4000 West Lincoln Hwy, PO BOX 10768, Merrilivitle, IN 48411-0768.
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LOAN #: 616320

(E) "Note" means the promissory note signed by Borrower and dated July 15, 2021. The Note states th:
Borrower owes Lender TWO HUNDRED NINE THOUSAND NINETY SIX AND NO/QQ** *** = s s s oasvsssuss
A EARETEAeeeeieaanseaseueranaehaaumastaateiatenstes Dolars (U.S.$208,096.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than August 1, 2051.

" " means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) "Loan" means i the Note, plus interest, ‘the Note, due under
this Security Instrument, plus interest.
(H) "Riders” means all Riders te this Security Instrument that are exacuted by Borrower. The following Riders are to be
executed by Borower [check box as applicable]:

[ Adjustable Rate Rider  [] Condominium Rider (] Planned Unit Development Rider

0] other(s) [specity

N

{1)_“Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
Fee: fees,

are/imposed on Borrower or the Property by a i iati izati
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar.papér instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 8 to order, Instruct, or authorize a financial institution to debit o credit an account. Such term includes, but is not
limited to, poirit-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(1) "Escrow Hems” means those items that are described in Section 3,

(M) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or procesds paid by any third
party (other than insurance proceeds paid under the coverages descrived in Section 5) for: (i) damage to, or destruction
of, the Property; (if) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemnati
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periadic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(if) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means Act (12 U.8.C. §2601 et seq. regulation,
Regulation X (12 C.FR. Part 1024), as they might from ti time, or any addi suceessor legislation
or regulation that g the j A y Instrument, "RESPA' refers to all requirements

and restrictions that are imposed in regard to a “federally related mortgage loan* even if the Laan doss not qualfy as a
*fedlerally relsted mortgage loan* under RESPA.

(Q) "Secretary” means th ing and Urban D his designee.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whelher or not that party
has assumed Borrower's obiigations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
Lender. (i) the Loan; ‘and all renewals, extensions and modifications

of the Note; and Borrower Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

and assigns) and to the and assigns of MERS the following described property located in the
County of Lake
[Type of Recording Jurisdicton] [Name of Recording Jurisdiction]:
THE SOUTH 50 FEET OF THE NORTH 80 FEET OF LOT 12, BLOCK 3, ORCHARD PARK ADDITION TO HOBART,
AS SHOWN IN PLAT BOOK 15, PAGE 4, LAKE COUNTY, INDIANA.
APN #: 45-08-25-429-011.000-018

which currently has the address of 315 N Wabash St, Hobart,

Sreet (City)
Indiana 46342 ("Property Address™):
2p Code]
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N

TOGETHER WIT hereafter erected on d all
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (s nominee for Lender and Lender's successors and assigns) has the right: to
exerdise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, imi canceling ty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will cefend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY combines unif for nati *uniform limited
Variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of/and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currenicy. However, if any check or other instrument received by Lender as payment under the Nate or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or mare of the following forms, as selected by Lender: (a) cash; (b) monsy
order; (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deened received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 14, Lender may retum any
payment or partial payment if the payment or partial it thel Lender may accept
any payment or parti 1o bring the L , without walver of any rights hereunder or prejudice
toits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied s of Its scheduled due date, then Lender
need not pay interest on unapplied fuhds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do s within a reasonable period of time, Lender shall either apply such funds or

B Ifnot. lier, such appli ling principal the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
telieve Borrower from making payments due under the Note and this Security instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except a5 otherwise described in this Section 2, all payments. accepted
and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be pald by Larider to the Secretary or the monthly charge by the Sec-
retary instead of the manthly morigage insurance premiums;

Second, to any taxes, special assessments, leasshold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and,

Fifth, to late charges due under the Note.

Any application of payments, insurance: proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or chang of the P y

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
untilthe Note is paid in full, a sum (the "Funds") o provide for payment of amounts due for: (a) taxes and assessments and
other items which can atiain priorfty over this Security Instrument as a lien or encumbrance.an the Property; (b) leasehold
payments or ground rents on the Property, i any; (c) premiums for any and al insurance required by Lender under Section
§; and (d) Mortgage Insurance premiums, to be paid by Lender to the Secretary or the monthly charge by the Secretary
instead of the monthly Mortgage Insurance premiums. These items are called “Escrow Items.* At origination or at any time
during the term of the Loan, Lender may require that Community Assodiation Dues, Fees, 2nd Assessmeits, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem, Borrower shall prompily furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower's obligation to pay the Fundis for any or all Escrow ltems. Lender may waive Borrower's. obligation
to pay to Lender Funds for any or any time. Any may only b ting. In the
‘walver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to provide for all
purposes be deemed to be a covenant inthis. ity as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a walver, and Borrower
Talls to pay the amount due for an Escraw Item, Lender may exercise its rights under Section 8 and pay such amount and
Borrower shall then by epay to Lender any Lender may revoke the waiver as to
any or all Escrow Iltems at any time by a notice given ir Section 14 and, h Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at

he ti RESPA, and (b) not to exceed i i RESPA. Lender

INDIANA, — Single Farmily i Form 3015 1101
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future.
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held ir institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or In any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the ti RESPA. Lender ch B
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall ke paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escraw, as defined under RESPA, Lender
shall notify Borrower as raquired by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lander shall promptly refund to Borrower any
Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atiributable to the
Propérty which can attain priority over this Security Instrument, leasshold payments or ground rents on the Property,

N

if any, and Dues, Fees, and. ifany. that are Escrow tems,
Borrower shall pay them in the manner provided in Section 3.
Borrower i i (a) agrees

y over ty
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, butonly sc long as Bor-
rower is performirig such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's apinion operate to prevent the enforcement of the lisn while those proceedings are
pending, but only until re concluded; o (c) secures of

to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over.this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lish or take one or more of the actions
set forth above in this Section 4,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for.which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for thie periods that Lender requires. What Lender requires pursuant to the pre-
ceding sentences can change during the term ofthé Laan. The insurance carrier providing the insurence shall be chosen
by Borrower subject to Lender's right to disapprove. Borrower's choice, which right shall not be exercised Unreasanably.

Lender may require Borrower to pay, in connection with this Loan, either: (a) £ a-
tion, i services; or (b) flood zone i ification services and
subsequent charges each time remappings or similar changs y ion or
certification. Borrower shall of any fee:

g
ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above Lender may obtain insurance coverage, at Lander's
aption and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of caverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
'was previously in effect. Borrower acknowledges that the cost of the insuranca coverage so obtained might significantly
exceed the cost of insurance could have obtained. Any by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon ictice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to dis-
approve such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee andfor as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower abtains any form of
insurance coverage, not othenwise required by Lender, for damage to, or destruction of, the Property, such palicy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

Inthe event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ‘may make proof of
loss if not made promptly by Borrower. Unless Lender and Barrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is feasible and Lender" ty repair and restoration
period, Lender shall have the right to hold such insurance proceeds urtil Lender has had an opportunity to inspect such
Property to ensure the work has been ender's i led that d
Ppromptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an in writing i qui to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall net be paid out of the insurance proceeds and shall
bbe the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's ‘security would be
lessened, ] y this it , whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respand within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any ds in an exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Barrower's rights. ight to any refund of paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within 80
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of unless Lender i s shall cause
undue hardship for the Borrower, or unless i dst which are be Borrower’s control.

7 3 and of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrawer shall maintain
the Property in order {o prevent the Property from deteriorating or decreasing in value due to is condition. Unless it is
determined pursuant to Section 5 that repair or restoration s nct economically feasible, Bomower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Bomrower shall be responsible for repairing or restoring the Property only If
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a

ingh torl as th leted. Ifthe i
are not sufficient to repair or restore the Property, Barrower is not relieved of Borrower's obligation for the completion of
such repair of restoration,

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal, Any application of the proceads to the: principal shall not extend o postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upan and inspections of the Property. If it has reasonable cause,
Lender may inspect the intefior of the impravements on the Property. Lender shall give Borrower notice at the time of o
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application: Bormower shall be in defautt f, during the Loan application process, Borrower or

N

any persons or entities acting at the direction of Borrower or w knowledge or materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. include, but to, i s

occupancy of the Property as Borrower's principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borower
fails to perform the covenants and agreements contained In this Security Instrument, (b) there is a legal proceeding that

might signi affect Lender's perty gt

in [probate, for i forfeiture, for of a lien which may attain priority over this Security
Instrument orto laws. ions), or (c) Borrower Property, then Lender may do and pay for
Whatever is reasonable or iate to protect Lender’s i roperty and i Instrument,
including protecting and/or assessing the value of , and i i 7. Lender’s actions

can include, but are net limited to: (a) paying any sums secured by aien Which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys' feos to protect s irterest in the Property and/or rights under

. this Security Instrument, ured position in Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eli code nditi liti or off. Athough

Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
0. ltis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt.of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Security Instrument is on a leasehold, Borrower shall comply with all the provisions of thé lease. Borrower shall
hot surrender the leasehold estate and interests herein lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee fitle to the
Property, the leasenold and the fee title shall not merge unless Lender agrees to the merger in writing.

0. Proceeds; Forfelture. Proceeds are hereby assigned to and

10. of

shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if

‘the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
- o 3 an

period, Lender tohold such until Lender h ty
Property to ensure the work has been completed to Lender’s sati: such r
‘promptly. Lender may pay for' ina singl

inaseries of|
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall nat pay i ing; 3
Hthe restoration or repairis not economically feasible or Lender': ty Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe event of a tatal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or nat then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal 1o or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
andLe in wriing, the ¥ of the
iplied by the don: (a) the total ofth immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borower.
In the event of a partial taking, destruction, or loss In value of the Property in which the fair market vaiue of the Property
immediately before the partial taking, destruction, or loss in value is less th of th i
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in ‘wiiting, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security or not the 3
Ifthe Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to setfle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneaus Proceeds either to
tion or repair of perty or to th secured by this Security Instrument, whether or ot then due. *Oppas-
ing Party* means the third party that owes Bomower Miscellanecus Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.
Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
in forfeits operty or other impai Lender's i e Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by.causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Propérty or other impair of Lender's operty or ity Instrument. The
proceeds of ary award or daim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assignied.and shall be paid to Lender.
All Miscellanous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.
11. Borrower NotReleased; Forbearance By Lender NotaWalver. i the time for payment or
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
‘ of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borower. Lender shall not
be required i inst any Successor i Borrower or ayment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors.in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a walver of or preclude the exercise of any right or remedy.

12. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exscute the Note (a “co-sigher): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer's consent.

Subject to the provisions of Saction 17, any Successor in Interést of Borrower who assumes Borrower's obligations.
under this Security Instrument in writing, and is approved by Lender, shiall obtain ail of Borrower’s rights and benefits
under this Security shall ty under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this. Security Instrument
shall bind (except as provided in Section 19) and benefit the successors and essigns of Lender.

13. Loan Charges. Lender may charge Bomower fees for services performed in coninection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrumert or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be callected in connection with the Loan exceed the permilted Iimits, then: (&) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the pemnitted fimit: and (b) any sums

Iraady rower imit . Lender. K
‘this refund by reducing the principal owed under the Note or by making a direct payment to Botrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the due date o in the. monthly payment
amount unless the Note holder agrees in writing to those changes. Borrower's acceptance of any such refund made by

i to i awaiver of any right of i i 3

14. Notices. All notices given by Barmower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security deemed to have been gil when
mailed by first class mail or why sally deliy if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower g/ a substitute notice ad: by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender spedifies a procedtre for freporting Borower's
change of address, then Borrower shall only report a change of address through that speifisd procedure. There may be
only one designated notice address under this Securlty Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first il to Lender's address unless Lender i h
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed 1o have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable L will fy i this Security Instrument.

N
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16. ing Law; Rules of ‘This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any and limitations of Appl Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but i not inst
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with

H Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security (a) words of the shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() the word ‘may” gives sole discretion without any obligation to take any action.

16. Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benefliclal Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest in the Property i sold or transferred (or if Borrower is not a natural per-
sonanda ial i in Borrower is sold or without Lender's prior written consent, Lender may require
immediate payment in full of il sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

IfLender exercises this option, Lender notice of ion. The I a period of
not less than 30 days from the date the notice is given In accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further ntice or demand on Borrower.

18. Borrower’s Right to Reinstate After Acceleration. If Borower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays il expenses incurred in enforcing this Security Instrument, Including, but ot limited
to, reasonable attomeys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender's interest in the Property and rights under this Security Instrument, and (c) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor-
rower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. However, Lender Is not
required to reinstate If: (i) Lender has accepted within
two i preceding the a current foreclos ure proceedings; (i) reinstatement will preciude
foreclosure on different grounds in the future, or (i) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Bomower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn Upon an institution whose deposits are insured by afederal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upori reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17+

19. ; Change of L The Note ora partial interestin the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Lean Servicer”) that collects Periodic Payrnerits due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrélated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower i n notice of the change which will state the address of the new
Loan Servicer, the address to which payments should be made and any otrier information RESPA requires in connection
‘with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party to Mortgage Insurance reir Lender (or
any entity that purchases the Note) for certain iosses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract ofinstrance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
s toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:-gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, voiatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of

N

the jurisdiction where the Property is located that relate to health, safety or envi protection; (c)
Cleanup" includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Gondition" means a condition ntribute to, or Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or reiease of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor zllow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a H: , creates a it edversely
affects the value of the Property. The preceding two sentences shall ot apply to the presence, use, or storage on the
Property of small quantities of Hazardous i identis
uses and to maintenance of the Property (inciuding, but not imited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written nofice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party Involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not fimited o, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use of release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
oris notified by any governmental or regulatory authority, or any pril / that any or other any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender far an Enviranmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Defauit. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
reqire immeciate payment in full of all sums secured by this Security Instrument if:
() Bomower defauits by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower iling, i
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Gam- St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
() Allor part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
tiansferred (other than by devise or descent), and

N

(i) “The Property is not occupied by the purchaser or her , orthe pi or
Grantee does o occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary,

(c) No Walver. Ifci full, but Lender does

not require such payments, Lender does not waive Its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize or if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borfower agrees that If this Security Instrument and the Note are not determined to be
eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender may, at its option,

y suthorized
agent of the Secretary dated subsequent to 80 days from the date hereof, decining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligiblity. Notwithstanding the foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a mortgage
insurance premium to the Secretary.

NON-UNIFORM COVENANTS. Borrower and.Lender further covenant and agree as follows:

23. Assi of Rents. Borrower i @ssigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender's notice Lo Borrower of
Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security orily,

If Lender gives notice of breach to Borrower: (a) all rents recsived by Borrower shall be held by Bomower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Iristrument; (b) Lender shall be entitled to
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay al rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would

Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a udicially appointed receiver may do so at any-time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration Tollowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Appli The (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security by judicial and sale of the
Property. The the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may

. qui full of by this Security demand and m.
- Tforeclose this Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred
In pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and

costs of title evidence.
ifthe Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the ji of p gl

Family Mortgage Foreclosure Act of 1984 (“Act”) (12 U.S.C. 3761 et seq. ) by
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower d d covenants i thi ity Instrument
and in any Rider executed by Borrower and recorded with it.

L] 11 ‘ﬂmﬂl 75 'D%%sean
gh_w " W 7' }s'll(sm)

County of PORTER ~ SS:

Before me the undersigned, a Notary Public for Ml 0, Notary's
county of residence) County, State of Indiana, personally appeared PAY TON M PAWELSKI AND BRIAN M
SMITH, (name of signer), and acknowledged the execution of this instrument thls 15th day of JULY, 2021,

My commission expires: ]2“ “‘m 1
County of residence: | {A {£@ -
T4 _uplams-
: {Printedltyped narri), Notary Public
SEAL My Commmission Expres.
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Lender: Lake Mortgage Company, in.
NMLS ID: 120301

in Originator: Sean P Conley
NMLS ID: 260386

1AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

odang. T Tuftne ¢h
CORINA TRUSGNICH

‘THIS DOCUMENT WAS PREPARED BY:

'CORINA TRUSGNICH

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY

IIERRILLVILLE IN 48410
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 2122024

THE SOUTH 50 FEET OF THE NORTH 90 FEET OF LOT 12, BLOCK 3, ORCHARD PARK ADDITION
TO HOBART, AS SHOWN IN PLAT BOOK 15, PAGE 4, LAKE COUNTY, INDIANA.

File No.: 2122024
Exhibit A Legal Description Page 1 of 1



