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DEFINITIONS

(888) 679-MERS.

Indiana.
Munster, IN 46321,

Lenderls a Corporation,

This Line ooate) ————

MORTGAGE

MERS PHONE #: 1-888-679-6377

Words used in multiple sections of this documéntiare defined below and other words are defined in Sections 3, 11, 13,
18,20 and 21. Certain rules regarding the usage ofWords used in this document are also providad in Section 16.

(A) "Security Instrument” maans this document, which Is dated July 9, 2021,

all Riders to this document.

(B) “Borrower” is  MICHAEL F ROWLEY AND MAURA J ROWLEY, HUSBAND AND WIFE.

togather with

Bomower is the mortgagor under this Security Instrumant

(C) "MERS" Is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporation that Is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and gxisting under the laws of Delawara, and has mailing address of P.O. Box 2026, Flint, MI
48501-2026 and & street address of 1901 E. Voorhees Street, Suite G, Danville, IL 61834, MERS telephone number is

(D) “Lendae” is Pocples Bank.

organized and existing under thé laws of
Lender's address Is 9204 Columbia Averiue;
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(E) “Note” means the promissory note signed by Borrower and dated July 9, 2021. The Nota

states that Borrower owas Landar THREE HUNDRED THIRTY THOUSAND. AND NO/QQ* =+ e samesccansesasn
Cetemereestvesrreeny PRV PIORSPS e Dollars (U.S. $330,000.00 )

ilus m(?rusl Borrower has. pmmissd to pay this debt in regular Periodic Paymams and to pay the debt in full not later than
ugust 1, 2051,

(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) “Loan" means the debt svidenced by the Note, plus interast, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest,

(H) “Riders” means all Riders to this Securty Instrument that are executed by Borrower. The following Riders are to

be executad by Borrower [check box as applicable]:

jm] M]uslabll Rale Rider Condominium Rider O second Home Rider
0 Balloon Ridar ] Planned Unit Development Rider O Other(s) [spacify]
3 44 Family Rider O Biweskly Payment Rider

J VA, Rider

(1) " “Applicable Law" means all controlling appliceble federal, state and local statutes, regulations, ordinances and
‘administrative rules and orders (that have the offect of lew) as well as all applicabla final, non-appealable judicial opin-

jons:
) s, Foes, and means all dues, faes, assessments and other charges
thetare |mpcsed on Bormamer or tre Property by i jation or similar orga-
nization.

(K) “Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which s initiated tirough an electron/c terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, IAstruct, or authorize a financial institution to debit or credit an account. Such term includes, butis not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearirighouse transfers.

(L) “Escrow ltems” maans those ltems that are dascribed In Section 3.

(M) “Miscellaneous Proceeds” means any settlement,
party (other than insurance proceeds paid under the coverages dascribed in Section 5) for: (l) damage !o or da;{rublml\
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) oorweyam)e in lieu of condemna-
tion; or (w) misrepraséntations of; or omissions as to, the valus and/or condition of the Propart

(N) “Mortgage Insurance” means ingdrancs protecting Landar against the nonpayment of, or defauilt o, the Loan.
(0) “Pcvladlc Payment" mesns the fegularly scheduled amount due for (i) principal and interest under the Note, plus
(ih any amounts under Section 3 of this Securlly Instrument.

(P) "RESPA" means the Real Estate Sattlenient Procedures Act (12 U.S.C. §2601 et seq.) and its implementing rsgu-
lation, Regulation X (12 C F.R, Part 1024), as hey might be amended from time to time, or any additional or successor
legisiation or regulation that governs the same subject matter. As used In this Sacurity Instrument, "RESPA” refers 10 all
requirements and restriclions that are imposed in regard 1o a “federally related morigage loan* even if the Loan does
not qualify as a “federally related morigage loan™ under RESPA:

(Q) "Successor in Intere st of Borrawer” means any parly that has taken titls to the Property, whather or not that party
has assumed Borrower's obligations under the Note and/or.this Sacurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

ty Instr to Lender: (i) th the Loan,and al renewals, manwnsana modifications
oﬂha Note; and i) the perfovmancn oanrrnwersccv!nanl! d this Sec
ge, grent and convey Lender andLender's

suncessols and assigns) and to the successors and assigns of MERS the folloyiing described property located in the
County Type of Recording Jurksdicton) of LAKE

[Narmo of Recording Jursdiction]:

SEE "EXHIBIT A" ATTACHED HERETO AND MADE A PART HERECOF,

APN #: 45.16-18-253-012.000-042

which currently has the address of 970 Ryan Ct, Grown Point,
[Staet)[Chy)
Indiana 48307 ("Property Address” ):
(@p Code]

TOGETHERWITHall the i orheroafier h ty,andall
and fixtures now or hersafiar a part of the property. All replacements and additions shall also b covared by this Securty
Instrument. Al of the foregoing is referred to in this Security Instrumart as the *Property.” Borrower understands and
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agrees that MERS holds only legal tils to the Interests granted by Borrowerin this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any o all of those interests, including, but not imited lo, the right to foraclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and cancaling this Sacurity Instrument

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and nhas the right to
mortgage, grant and convey the Proparty and that the Property s unencumbersd, except for encumbrances of record.
Borrower warrants and will defend generally the titls to the Property against all diaims and demands, subjsct to any
‘encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM GOVENANTS, Borrowsr and Lender covenant and agres as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced oy the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow tems pursuantto Section 3. Payments due undar
the Note and this Security Instrument shall be made In U.S. currency. Howevar, if any chack or other instrument received
by/Lander as payment under the Note or this Security Instrument s returned to Lender unpaid, Lender may require
thatany or all subsequent payments due under the Nots and this Security Instrument ba made in one or mors of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank check, treasurer's check of
cashier's check, providec any such check is drawn upon an institution whosa deposits are insured by a federal agency,
Instrupientality, or entity; or (d) Electronic Funds Transfer,

Payments.are desmed received by Lender when received at the Iocation designated in the Note or at such other
location as may badssignated by Lender in accordance with the notice provisions in Section 15. Lender may retum any
payment or partial payment If the payment or partial payments are insufficient to bring the Loan current. Lender may
‘accept any paymert or partial payment insufficient to bring the Loan current, without waiver of any rights hersunder or
prejudice fo its rights to rfuse such payment or partial payments in the future, but Lender is not otligated to apply such
payments at the time such payments are accapted. If sach Periodic Payment is apglied as of its schedued due date,
then Lender nesd not pay Interest on unapplied funds. Lender may hold such unapplied funds until Borrowar makas
payment to bring the Loan current. | Borrower does not do so within a reasonabla period of time, Lender shall either
apply such funds or return themfo Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately. prior 1o foraclosure. No offset or claim which Borrowar might have now or in the
future against Lander shall relieve Borrows. from making payments due under the Note and this Security Instument or
performing the covenants and agreements.secured by this Sacurity Instrument.

2 ° Hoaders e

X ¥ r Proceads. £ his Section 2, al pay d
and applied by Lender shall be applied in the following order of pricrity: (a) interest dus undsr the Nole: (0) principal due
under the Note; (c) amounts due under Sgction 3, h its shall be applied to each Peri inthe order

in which it became due. Any remaining amounts shallbe applied first to late charges, second to any other amounts due
under this Security Instrumnent, and then to reduce the principal balance of the Note.
ender receivas a payment from Borrower for a délinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied. o the delinquent payment and the late charge, If more than
one Periodic Payment Is outstanding, Lender may apply any payment received from Bdrrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can.be pald in full. To the extent that ary excess exists afier
the payment is applied to the full payment cf ohe or more Periodic Payments, such excess may ba apglied to any late
. Voluntary shall be applied firstto any p and then as described in the Note.

Any applicatian of payments, insurance proceads, or Miscellaneo ds Procesds to princioal due under the Nete shall
not extend or postpone the due date, or change the amount, of tne PeriodicPayments.

3. Funds for Escrow Items. Borrowsr shall pay to Lender on the day Perlodic Payments are due under the Nate,
until the Note is paid in full, a sum (the "Funds") to provid for payment of amounts dus for: (a) taxes and assessments
and other ) can attain pri ity Instrument as a lien onthe Property; (b)lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurarice required by Lender undsr
Section 5; and (d) Mortgage Insurance premiums, if any, o any sums payable by Borrowarto,Lender in lieu of the pay-
ment of Mortgags Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
ltems.” At origination ¢r at any time during the term of the Loan, Lender may require that Comiurity Association Dues,
Faes, and Assessments, if any, be escrowed by Berrower, and such dues, fees and assessmenls shall be an Escrow
Item. Borrower shall promptly furish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lendar the Funds for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any-or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow ltams'at any.time. Any
such walver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items fpr which payment of Funds has been waived by Lender and, if Lender fequies,
shall furnish to Lender receipts evidancing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed (o be a covenant and agree-
ment contained In this Security Instrument, as the phrase “covenant and agreement" is usad in Section S. If Borrower
is obligated to pay Escrow tems directly, pursuant to a waiver, and Borrowet fails to pay the amount due for an Escrow
Item, Lendsr may exercise its rights under Section 9 and pay such amount and Borowar shall then be obiigatad under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any tme
by a notice given in accordance with Sectio 15 and, upon such revocation, Borrower shall pay to Lendsr all Funds, and
in such amounts, thal are then required under this Section 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to excaed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds dus on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, ns(mmenla\\l)ﬂ or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Londer
shall apply the Funds to pay the Escrow ltems nolater than the time specifisd under RESPA. Lendershall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow itams,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless
an agres ment Is made In writing or Applicable Law requires intersst to be paid on the Funds, Lender shall not be required

1o pay Berfower any interest or sarnings on the Funds. Borrowar and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there s a surplus of Funds held in gscrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is @ shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nacessary to maka
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds.
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necassary to make up the deficiency in accordance with RESPA, butin no more than 12 monthly
payments

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

o Charges; Lienp. Borrower shall pay all taxes, charges, fines, and it attributable to the
Propartywhich can atiain priority over this Sacurity Instrumant, leasenold payments or ground rents on the Property, if
any, and O« Dues, Fees, and If any. To the extent that these items are Escrow ltems,

Bormower ehaﬂ pay them in the manner provided in Section 3.
Boyroy

in writing |0 \h' payment of the obligation secured by the lien in a manner acceptable to Lender, but only so lnng as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends agalnst enforcement of the lien
In, legal procaedings which in Lender's opinion opsrate to prevent the enforcemant of the lien while those proceedings
are pending, but enly unifl such proceedings are concluded; or (c) secures from the holder of the lien an agresment sat-
isfactory to Lander subordinating the lien to this Security Instrument. If Lender determines that any part of the Property
Is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice Identifying
the lien. Within 10 days of thie date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above inthis Section 4.

Lender may require Borrawer to pay a'one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan:

5. Property Ins uranco. Borrowar shall keep the Improve ments now existing or hereafter arected on the Property
insured against (0ss by fire, nazards included within the term “sxtended coverage,” and any other hazards including, but
not limited to, earthquakes and flocds, for-whichLender raquires insurance. This insurance shall be maintainad in the
amounts (including deductible levels) and forth periods that Lender requires. What Lender requires pursuant lo the
preceding sentences can change during the térm of the Loan. The insurance carrier providing the Insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's cholce, which right shall not be exercised unrea-
sonably, Lender may require Borrower to pay, in connectionwith this Loan, either: (a} a one-tme charge for flood zone
determination, certfication and tracking services; or (b) a bne-time charge for flood zone determination and certification
services and sybsequent charges each time remappings o similar changes occur which reasonably might affect such
determination or certifcation. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of anyflood zone defermination resulting from an objec-
tion by Borrower.

IfBorrowarfails to maintain any of th i Lender i  atLender's
option and Borrowar's expense. Lendor is undar no odligation lo purchase any particular type or amourt of coverage
Therefors, such coverage shall cover Lender, but might or might not protect Brower, Borrower's equity in the Property,
o the contents of the Rroperty, against any risk, hazard or liabilty and might provide greater or lesser coverage than
was previously in effsct. Borrower acknowledges that the cost of the insurarice Coverage so obtained might significantly
excaed the cost of insurance that Borrower could have odtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear Interest at the
Note rate from the date of disbursement and shall be payable, with such Interest, upen Aotige from Lender to Borrower
raqu:”slmg payment. N !

ender subject totenders rightto disapprove
such policies, shall include a slandard mortgage clause, and shall name Lender as mortgagea and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certficates. If Lender raqgires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal nofices. If Borrower obtains any.form of insurance
coverage, not otherwisg required by Lender, for damage to, or destruction of, tha Property, such policy shallinclude a
standard mortgage clause and shal name Lender as mortgagee and/or as an aditional loss payee.

In the event of l0ss, Borrower shall gi ptnotice (o the i ier and Lender. Lender may ke proof of
loss if not made promptly by Borrower. Un\ess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, If
the restoration or repairis economically feasible and Lender's security is notlessened. During such repair and restoration
period Lander shall nava the right o hold such insurance procaeds untl Lender nas had 2n opportunity o inspact such

Lender
prompty. Lendar may disburse proceeds for the rapairs and restoration na single paymentorin a serles of progress pay-
mants as the work Is completed. Unless an agreement is made in writing or Applicable Law requires intorest {o be paidon
such Insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such procesds, Fees
for public adjusters, or other third partes, retzined by Borrower shall not be paid out of the insurance pmcuas and shall
be the sole obligation of Borrower. If the restoration or repairis not econcmically feasible or Lender's security would be
Jessened, whether or

with the excess, f any, paid fo Borrowsr. Such insurance proceeds shal be appiied inthe ordar provided for in Saction 2.
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I Borrower abandons the Property, Lendér may file, negotiate and settie any available insurance claim and related
matters, If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offerad to
settle a ciaim, then Lender may negotiate and sstile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower heraby assigns to Lender
(a) Bortower's rights to any Insurance proceeds in an amount not to exceed the amounts unpaid under the Nole or this
Securlty Instrument, and () any other of Borrower's rights (cther than the right to any refund of uneamed premiums paid
by Borrowar) undar all insuranca policies covering the Prop erty, Insofar as such rights are applicabla to the coverage of
the Property. Lender may use the insurance proceeds elther to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
50 days after the execution of lhis Security Instrument and shall continus to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender ctherwise agrees in writing, which consent
shall not be withheld, or unless exist which are beyond Borrowar's control

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age o Impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether of not Borrower
I3, residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating o
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair o restoration is not
economically feasible, Borrowar shall promplly repair the Property if damaged to avold further dsterioration or damage.
If insurance or condemnation proceeds are paid In connection with damage o, or the taking of, the Property, Borrower
shall be-responsible for repalring or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repalrs and restoration In a single payment or In a series of progress payments
as the Work Is,completed. If the insurance or condemnation proceeds are not sufficientto repair o restore the Property,
Borrowsris not relieved of Berrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasenacle antries ugon and inspections of the Property. If it has reasonable cause,
Lendér may inspact the [nterior of the improvements on the Property. Lender shall give Bormower nofice at the time of or
prior to such ah interior Ihspaction specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in dafaultf, during the Loan application process, Borrowar or
any persons or entities acting at the direction of Borrower or with B r aterially false,
misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material information) in

tion with the Loan. i include, but i to, ing Borrower's
occupancy of the Proparty as Borrower's principal residence.

9. Protection of Lender’s Interestin the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform tha covenanis and agresments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Landar's interest in.the Property and/or rights under this Security Instrument (such s a pro-
ceeding in bankruptcy, probate, for condemnajon or forfeiture, for enforcement of a lien which may attain priority over
this Sscurity Instrument of to enforce laws-or regulations), or (c) Bomower has abandoned the Property, then Lender
may do and pay for whalever s reasonable orappropriate to protsct Lender's interest in the Property and rights under
this Sacurity Instrument, ingluding protecting and/of assessing the value of the Property, and securing andlor repairing
the Property. Lender's actions can include, but are not imiled to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and(c) paying reasonable attomeys' fees to protact its interest
in the Properly and/or rights under this Sacurity Instrument, including its secured position in a bankruptey proceeding.
Securing the Property includes, but is not limited lo, entering the.Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, sliminate bulcing or cther ccde violations or dangerous. condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does nol have to
o S0 and s not under any duty or cbligation to do so. It is agraed that Lénder incurs no liabllity for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectien 9 shall become additional Gebt of Borrower secured by this
Security Instrument. These amounts shall bear inlerest at the Note rate from e date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment..

If this Security Instrument is on a leasehold, Borrower shall comply with-all the provisions of the lease. Borrower
shall not surrender he inté i terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the ground fease. |f Borrowar acquires fee title
! to the Property, the leasenold and the fes title shall not merge unless Lender agrees to fhe merger in writing.

10. Mortgage Insurance. If Lendsr required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiiums required to maintain the Mortgage Insurance In effect. If, for any reason, thie Mortgage Insurance
coverage required by Lender ¢éases to be available from the mortgage insurer that praviously provided such insurance

required to mak: ig p t for Morigage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Morigage Insurarice previously
in affact, at a cost substantially squivalent to the cost to Bomower of the Mortgage Insurance previously in@ffsct, from
an altrnate mortgage insurer selected bz Lender, If substantially equivalent Morigage Insurance coverage is ot avail-
able, Borrower shall continue (o pay to Lénder the amount of the separately designated payments that ware diia whan
the Insurance coverage ceased to be in effect, Lender will accapt, use and retain these payments as a non-refundable, 1
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the factthat
the Loan Is ultimatsly paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morigage Insurance coverege (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments loward the premiums for Mortgage Insurance, If Lender raquired
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in sffect, or to provide a non-refundable ioss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreemant between Borrower and Lender providing for such termination or untl
termination is required by Applicable Law. Nothing in this Saction 10 affacts Borrowar's obligation to pay interest at the
rate provided in the Note.
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) Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Morigage Insurance.

Morgage insurers evaluate their total risk on all such insurance In force from time to time, and may enter into agree-
ments with pther parties that share or modify their risk, or reduca losses. These agreements are on terms and conditicns
that are salisfactory (o the mortgage Insurer and the other party {or parties) to these agragments, Thase agraements
may roquire the morigage insurer (o make payments using any source of funds that the morigage insurer may have
avallable (which may include funds obtained from Morigage Insurance premiums).

As a result of thess agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entty,
or any affilate of any of the foregoing, may receive (directly or indirectly) ameunts that derive from (or might be charactar-
ized as) a portion of Borrower's payments for Morigage Insurance, in exchange for sharing or modifying the mortgage
Insurer's risk, or raduucing losses. If such agreement provides that an affliate of Lender takes a shars of the insurer's risk in
exchange for a share of the premiums paid to tHe insurer, the arangementis often termed “captive reinsurance.” Further:

(a) Anysuch illng has agreed to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borower to any refund.

b) Any such agreements will not affect the rights Borrower has - If any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These ights may include the right to
feceive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uriearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Procoeds; Forfeiture, All Miscellaneous Praceeds are hereby assigned to and
shall berpald 1o Lender.

If the Property is damaged, such Miscsllanaous Procoeds shall be applied to restoration o repair of the Property,
if the restdration of repalr is economically feasible and Lender's security is not lessened. During such repair and resto-
raton period, Lerider shall have the right 1o hold such Miscellaneous Proceeds unfil Lender has had an opportunity to
inspect such Propsrty 16.ensure the work has been completed to Lender's satisfaction, provided thal such inspection
shall be undertaken gromptly. Lender may pay for the repairs and restoration in a single disbursament or in a saries of
progress payments as the.work is completed. Unless an agreement is made in writing or Aoplicable Law requires inter-
st to be pad on such Miscellanaous Procseds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. Jf the restoration or repair is not aconomically feasibis or Landar's security would be
lessened, the Miscellanaous Proseeds shall be applied to the sums secured by this Security Instument, whether or not
then due, with the excess, if any, paid o Bomower. Such Miscellanecus Proceeds shall be applied in thé order provided
for in Section 2.

Inthe eventof a total taking, destdstion, o loss in value of the Property, the Miscellansous Proceeds shall be applied
10 the sums securad by this Security Instrument, whether or not then dus, with the excess, if any, paid to Borrower.

Inthe svantof a partial taking, destruction; orloss in value of tha Property in which the fair market value of the Prop-
erty immediately before the partal taking, destrucion, or loss in valus Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately befére the partial taking, destruction, or (0ss in valus, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Procesds multiplied by the following fraction (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market vaiue of tha Property immediately
before the partial taking, destruction, or [oss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in valug of the Property in which the fair market value of the
Property immediately befors the partial taking, destruction, or loss.irf value is less than the amount of the sums secured

mediately before the partal taking, destuction, or loss In value, uflless Barrower and Lendar otherwise agree in writ-
ing, the Miscgllanaous Proceads shall ba applied to the sums sacured by this Security Instrumant whether or not the
sums are then due.

If the Property is abandoned by Borrower, o i, after notice by Lendér 6 Borrower that the Opposing Party (as
defined inthe next sentence) offers to make an award to seftle a claim for darna gas, Borrower fails to respond to Lender
within 30 days after the date the notice Is given, Lender is authorized to colleatand apply'the Miscellaneous Praceeds
either o restoration or repair of the Property or to the sums secured by this Security Jastrumant, whather or not then
due. *Opposing Party” maans tha third party that owes Borrower Miacellaneous Procesds-or the party against whom
Borrower has a right of action in regard lo Miscellaneous Proceeds.

Borrowar shall be in default if any action or proceeding, whether civil or cdminal, s bégun that, in Lender's judg-
ment, could result in forfeiture of the Property or cther material impairment of Lender's interest i the Property or rights
under this Security Instrument. Borrower can clre such a default and, if acceleration has occurred, relnstate as provided
in Section 19, by causing the action or proce eding to be dismissed with a ruling that, in Lender's judgment, precludes
forfelture of the Property or other material impairment of Lender's interest In the Property of rights undar this Security
instrument. The proceeds of any award or claim for damages that are attributabla to the impairment of Lender's intersst
inthe Property are hereby assigned and shail be paid to Lender.

All Miscallaneous Proceeds that are not applied to restoration or repalr of the Property shall be applied Ifi thé order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the tme for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required lo commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy Including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interast of Borrower or in amounts less than the amount ther dus, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agraes
that Borrowar's obligations and liability shall b joint and several. However, any Borrower who o-signs this Security
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Instrument but does not execute the Note (a “co-signer’): (a) s co- signing tis Securty nstrument only to mortgags,

grantand convey the co-signer's intarest in the Proparty under the tarms of this Security Instrument; (b) is ot person-
Ally obligatad to pay the sums securad by this Security Instrument; and (c) agrees that Lender and any other Borrower
an agree to extend, modify, forbear or make any accommodations with regard to the temms of this Security Instrument
or the Note without the co-signer's consant.

ubject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations

under this Segurity Instrument in writing, and s approved by Lender snall Obﬂlln all of Bnn‘owers rights and benafits

dor thi rity Ins{rument shallnot y this Securit
Instrument unless Lender agrees o such release In writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and banefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrowe fees fer servicas performed in connecfien with Borrowar's default,
for the purpose of protecting Lender's interast in the Property and rights under this Security Instrumant, Including, but
not limited o, atlorneys' faes, property Inspection and valuation fees. In regard to any other faes, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not bé construed as a prohibition on the
chg rgmg of such fes. Lender may not charge fees that are expressly prohibitad by this Sacurity Instrument or by Aspli-
cable

if (hu Loan Is subjact to alaw which sets maximum loan charges, and thatlaw is finally interpreted so that the interest
orother loan charges collectad or to be collacted in connection with the Loan excaed the permitied limits, then: (a) any
suchloan charge shall be reduced by the amourt necessary 1o reduce the charge to the permitted limit; and (b) any sums
alrady-collected from Borrower which exceeded parmitted imits wil be refunded to Borrower. Lender may choose to
maka this refund by reducing the principal owed under the Note or by making a diract payment fo Borrower. If a refund
reduces prificipal, the reduction will be tredted as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrowar's acceptance of any such refund mads by direct payment
to Borrower will constitule a waiver of any right of action Borrower might have arising out of such overcharge.

. Noticas. Allnotices given by Borrower or Lender in connection with this Security Instrument must be in writing
Any notice to Borrower i connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrowar shall consfitute notice to all Borrowers unless Apolicable Law expressly raquires otherwise. The notice
addross shall be the Property Address unless Borrower has designated a substitute nofice address by notice (o Lender,
Borrower shall promptly notify Lender of Borrower's change ot address. If Lender specifies a procedure for reporting
Borrower's change of address, ifien Botrower shall only report a change of address through that specified procadure.
There may be only one dasignatad notice address under this Securily Instrument at any one time. Any notica to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender unti.actually received by Lender. If any notice @ required by this Securiy Instrument
s alse raquired under Applicable Law, the Applizable La il satsfy th under
this éecumy \nslmmanl

Law; Severability; Rules of Canstruction, This Security Instrument shall be governed by federal

faw lnd the Iaw ci the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrum ent are subject to any requirements and limiialions of Applicable Law Appucawa Law might explicity or implicilly
allow thé parties to agree by contractor it might be silent, bt asa
agreement by contract In the event thet any provision or clause of this Secunly Instrument or the Note corflicts with
Applicable Law, such conflict shall not affect other provisions of his Becurity Instrument or the Nots which can be given
sffoct without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine génder shall mean and include corresponding neuter
words or words of the feminine gender, (b) words in the singular shallmeanand include the plural and vice versa; and
(c) thie word "may” gives sole discretion without any obligation to take any acton:

17. Borrower’s Copy. Borower shall be given one copy of the Note and of this Securlty Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As usad.in this Section 18, “Interest in the
Property” means any legal or beneficial interast in the Property, including, but.mot limited.to, those beneficial interests
transferred n a bond for deed, contract for deed, installment sales contract or escrow agresment, the intent of which is
the transfer of title by Borrowsr at a future date to 2 purchaser.

If all cr any part of the Property or any Interést in the Property is sold or transferred (or if-Borrower is not a natural
person and a beneficial interest in Eorrower is sold or transferred) without Lender's prior written consent, Lender may
require Immediate payment In full of all stms secured by this Securty Instrument. Howsver, Uiis option shal not be
exarcised by Lender If such exercise is prohibltad by Appiicable Law.

If Lender e xércises this option, Lender shall give Borrower notica of acceleration. Tha notica siall provide a period
of nat ess than 30 days from the date the notice is given in accordance with Section 15 within which Borowar must pay
all sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remdigs permitted by this Security Instrument without further nauce or demand on Bofrower.

. Borower's Right to Relnstate After IfBorrower s, Borrower shall hiave the
Vighﬂe have enforcement of this Sacurity Instrument discontinued at any time prior 1g the earﬂsslul (a) five days before
sale of the Property pursuant o Section 22 of this Security Instrument, (b) such other period as Agplicable Law might
specify for the terminaton of Borrower's right to reinstate; o (c) entry of a judgment enforcing this Security Instrument.
Those eoqdrl}or\s are that Borrower: (a) pays Lender all sums which then would be due under this Securtty Instrument
and the Note as if no acceleration had occurred; (b) Gures any default of any other covenants or agree ments; () pays all
expenses Incurred In enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees, property
inspaction and valuation fees, and other fees inourrad for the purposs of protecting Lender's irterest in the Property and
fights under this Securlty Instrumant; and (d) takes such action as Lender may reasonably require to assure thal Lender's
Interest in the Property and rghts under this Securily Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement surns and
expenses in one or more of the vo\!owingforms asselected by Lander: (a) cash; (b) money order; (c) cartified check, bank
check, reasurar's check or cashier's chack, provided any such check is drawn upon an institution whose deposits are
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In?sured by & federal agency, instrumentality of entit; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Securty Instrument and obligations secured hereby shall remain fully effective as f no acceleration had ocGuTed.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(logether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as (he *Loan Servicer’) that collects Periodic Payments due under tha Nots and
this Security Insirument and parforms other morgage loan servicing obligations underthe Nots, this Security Instrument,
and Appiicable Law. Thera also might be one or more changes of the Loan Servicer unrelated to a sale of the Nota. If
there is a change ofthe Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with @ notice of transfer of servicing. If the Note is sold and thereafter the Loan is servicad bya
Loan Servicer other than the purchaser of the Nots, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferrad o a successor Loan Servicer and are not assumed by the Note purchaser uniess
otherwise provided by the Note purchaser. §

Neither Borrower nor Lender may commenica, join, or ba joined to any judicial action (as either an indlvidual fiigant
orho member of a class) that arises from the other party's actons pursuant to this Security Instrument or that alieges
that'the other party has breached any provision of, or any duty owed by reason of, this Seturity Instrument, until such
Boower or Lender fias noifisd the other party (with such notice given In complianice with the requiraments of Section
15) of such alleged breach and affordad the other party hereto a reasonable period after the giving of such notice totake
corfactive.action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The netice of acceleration and opportunity
to cure givefi to Borrower pursuant to Section 22 and the notice of accaleration glven to Borrower pursuant to Sectian
18 shall ba deemed te salisfy the notics and opporturity {o take corractive action prpvisions of this Section 20,

21. Hazardous Substances. As used In this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous'substances, pol|utants, or wastes by Environmental Law and tha following substances: gasoline,
kerosene, other flammable or toxic petrolaum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or fofmaldehyde, and radioactive materials; (b) "Environmental Law” means fadaral laws and laws of
the jurisdiction where fhe Property s located tha relate to health, safaty or ervironmental protection; (c) "Environmental
Cleanup* includes any Fesponse.action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” meansa, 1 contributa to, or ise Irigger Cleanup.

Borrower shall not cause or.permit the prasence, use, disposal, storage, or release of any Hazardous Substances,
of threaten {0 release any HazardoUs Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The préceding two sentences shall not apply to the presence, use, of storage on tha

N

P f at ara g prop:
uses and to maintenance of the Property (Including, but not limitad to, hazardous substances in consumer products).
Borrower shall promptly give Lender wiitten netica of (a) any investigation, claim, demand, laws.it or other action by
any governmental or ragulatory agency or private party involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowiedge, (b) any Environmental Gonditon, including but not limited to,
any spilling, leaking, dischargs, release or threat of ralease of any Hazardous Substance, and (c) any condition caused
by the presence, uss or releass of a Hazardods Substance.which.adversely affects the value of the Property. if Bor-
rower lsams, or is notified by any governmental or requlatory authorty, or any private party, that any removal or other
i ubstance perty orrower shall promptly Y
with Environmental Law. Nothing herein'shall create any obligation on Lender for an

Y
remedial actions in accordance
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furthsr covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but notprior to acceleration under Section 18
1 Th

dofault; (c)a date, 30 datethe notice s given to Borrower, bywhich {
cured; and (d)that failure to cure the defauit on or resultin i
of this Security by judicial and sale of | perty. The

form rof
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclos ure. Ifthe
defaultis not cured on or before the date specified in the notice, Lender atits option may require immediate pay-

i i i may fore ity

i loctal
provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of title eyidence,
23. Release. Upon payment of ail sums securad by this Securlty Instrument, Lender shall relsase this Security
Instrument. Lsnder may charge Borrower a foe for releasing this Security Instrument, but only if the fee is paid to.a third
party for services rendered and the charging of the fee is permitted under Appiicable Law,
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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I LOAN #: 6080409772
BY SIGNING BELOW., Borrower accepts and agrees 1o the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrowsr and racorded with it.
Witnesses:

Vel £ Ry (P
MICHAEL F ROWLEY 7 DATE

Z?’B%%\f%. Aoeoly Aok e
M J DATE

State of INDIANA
County of LAKE ~ 8S:

Before me the undersigned, a Notary Public:for @(_«‘ (Notary's
county of residence) County, State of Indiana, personally appeared MICHAEL F ROWLEY,AND MAURA J

LEY, (n.rzz of signer), and acknowledged the execution of this instrument this __Eﬁ_ day of

My commission expires; )& 0l - @)- l WL
{NStarys signaturc)

County of residence: 172] t ﬁ

e i ats
i

Lender: Peaples Bank Lake f.wm--;vb’{ e,

NMLS iD: 512564 s

Loan Drlvlnnnr‘ Austin Logue
NMLS ID: 6552

.
€l tas, inc. Page 9 of 10
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LOAN #: 6080409772

1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
[EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW:

THIS DOCUM /AS PREPARED BY:
e A Nadine Manuel

PEOPL S BANK
04 COLUMBIA AVENUE
MuNsTEn IN 48321
213-853-7500
wle Family Form 3015 1/01
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Exhibit A

That part of Lot 8 in Ellendale Farm Unit Two, in the City of Crown Point, as per plat thereof,
rocorded in Plat Book 84,

page 30, In the Office of the Recorder of Lake County, Indlana, 2s amended by certificates of
«correction recorded June 26, 1998 as Document No. 98048173 and recorded September 30,
1998 a8 Document No. 98076917, lying Easterly of

the following described line:

Commencing at the most Southerly corner of said Lot 8, thence North 44 degrees 31 minutes
09 seconds West 1.20 feet along the Southwesterly line of said Lot 8, to the point of beginning
of the aforementioned line; thence North 02

degrees 50 minutes 48 seconds West 143.00 feet to a bend; thence North 30 degrees 43
miputes 22 seconds West 53,50 feet, to (he Nnrb‘!weaurly line of said Lot 8 at a point 47 46 feet
Southwest of the most Northerly corner

Lot 8 (a8 measured alung said Narﬂ\w-n Ilne also being the arc of a cirele of 320.00 feet radius
convex Northwester

Elle Mae, Inc.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this ath day of
July, 2021 and is incorporated into and shall be deemed to amend and
supplemem the Mor(gage Deed of Trust or Secumy Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
to Peoples Bank, a Corporation

(the “Lender”)
of the same date and covering the Property described in the Security \nslmment and
loCated at: 970 Ryan Ct, Crown Point, IN 46307

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
i~ COVENANTS; CONDITIONS AND RESTRICTIONS

(the “Declaration”).
The Property is a part of a planined unit development known as

(the*PUD"). Th “sinterestinthet
or equivalent enMy ownmg or managing the common areas and facilities of the PUD
(the "Owners Assaciation”) and the uSes, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to'the covenants and agreements made m the

Security Instrument, Borrower and Lender further covenant and agree as follows:
. PUD Ohllgatlons Borrower shall performall of Borrower" sobllgalwons underlhe
PUD’% Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(il) articles ofincorperation, trust instrument or any equivalent document which creates
the Owners Association; and (iil) any by laws or other rules or regulations of the Owners
Association, Borrower shall promptly pay, when due;all dues and assessments
imposed pursuanl to the Constituent Documents.
roperty Insurance. So long as the Owners Association maintains, with a
general\yaccepﬁed Insurance carrier, a ‘master” or“blankel” policy Insuring the Propeny
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deducl\ble levels), for the pericds, and against loss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lender requires insurance, then: )Lenderwawes
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
Installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association palicy.
at Lender requires as a condition of this walver can change during the term of the loan

Borrower shall give Lender prompt notice of any lapse in required property.
insurance coverage provided hE( the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration'er,
repair following aloss to the Property, orto common areas and facilities of the PUD, any’
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Llabilltz Insurance. Borrower shall take such actions as may be
rezlzsonable to %rfsure'\ at the Owr:ersg«ssomalm'n maxnlams{afubhc liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

o« MFRA MITR
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all orany part of the Property or the common areas and facilifies of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by t
Securitl Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afier nofice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandenment or termination
required by law In the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Consfituent Documents” if the provision is for the express benefit of Lender; (iii) termination

P assumptionofself-i of th i
or {iv) any action which would have the effect of renderirv%1 the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon netice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

Mﬁ M TA503 _(sem
ICHAEL F ROWLEY / DATE

Docaia (| Aoed., 7’9;%4!”!;(5«"
7 7

P
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