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MORTGAGE

DEFINITIONS MERS PHONE #: 1-888-679-6377
Words used in multiple sections of this decument-are defined below and other words are defined in Secllons 3, 11,13,
18,20 and 21. Certain rules regarding the usage ofwords used In this document are also provided In Section 16,

(A) “Security Instrument” means this document, which is dated May 20, 2021, together with
all Riders to this document.

(B) “Borrower” is KENNETH TOWNSEL, AND LILIANA M DOS SANTOS, HUSBAND AND WIFE.

Borrower is the morlgagor under this Security Instrument.

{C) "MERS"” is Mortgage Flectronic Ragistration Systams, Inc. MERS is'a separate corporalion that is acting solely
as a nominee for Lender and Lender’s successors and assigns, MERS is the mortgagee under this Security Instru-
ment. MERS Is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, M

48501-2026 and a street address of 1901 E. Voorhees Sireet, Sulte €, Danville, I 61834, MERS telophone numbor is
(888) 679-MERS.

(D) “Londer” is SocurityNational Mortgago Company.

Lender is a Corporation, organized and existing under tfie laws of
U

. Lender's address is 5300 South 360 West, Sulte
150, Murray, UT 84123.
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(E) “Note" means the promissory nole slaned by Borrower and dated May 20, 2021. “The Note

shﬁea Ihal Bonower owes Lender ONE HUNDRED NINETV NINE THOUSAND TWO HUNDRED AND NOIIOO" RRR
svewrsems Dollars (U.S, $199,200. )

plus Interest. Borrower has promised to pay this debt inregular Periadic Payments and lo pay the debtin lu\l nol later than

June 1,2061.

(F) “Property" means the property that is described below under the heading *Transfar of Rights in the Property.”

(G) "Loan” means the debt evidenced by the Nole, plus interast, any prepayment charges and late charges due under

the Note, and all sums due under this Security Insirument, plus interest.

(H) "Riders” means all Riders to this Security Instrument that are executed by Boriower. The following Riders are to

be exacuted by Borrower [check box as applicablel:

FF{CIAL DOCUMENT

LOAN #: 001081708

L Adjustable Rate Rider L] Condominium Rider (0 Second Home Ricter
[] Balloon Rider ! Planned Unit Develooment Rider [ Other(s) [specify]
[ 1-4 Family Rider [J Biweekly Payment Rider

] vA. Rider

(1) "Applicable Law" means all conlrelling applicable fadetal, slate and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-

ions.

7)) Dues, Fees, and fees, and other charges
thatargimposad on Borrower cr the Property by a or similer orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, nther than a transaction originated by chack, draft, or
similar paper.instrament, which is initiated through an electronic terminal, telephonic instrument, computer, or magnefic
tape so as to order, Instruct, or authorize a financialinstiution 1o debit or credit an account. Such term includes, but is not
limited lo, point-of-salo'transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(1) “Escrow ltems" means.lhose llems lhal are described in Seclion 3.

(M) "Miscellaneous Proceeds” means any compensation, setllement, award of camages, or proceeds paid by any third
parly (other than insurance proceeds psid under th coverages described in Section 5) for: {i) damage fo, or destruction
of, the Property; (I} condemnation or Gther taking of all or any part of the Property; lil) conveyance in lieu of condemna-
tion; or {Iv) misrepresentations of,6r omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means Insurance protecting Lender agains! ihe nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the fegularly scheduled amount due for () principal and Interest under the Note, plus
{ii) any amounts unider Section 3 of this Sectrity Instrument.

(P) "RESPA" means the Real Estate Selllement Procedures Act (12 U.8.C. §2601 el seq.) and ils implemenling regu-
lation, Regulation X (12 C.F.R. Part 1024), as ey might be amended from time to time, or any additional or successor
legislation or regulafion that govemns the same subject matter. As used in this Security Instrument, "RESPA” refers to all
requirements and resiriclions that are imposed in regard fo a “federally related mortgage loan” even if the Loan does
nol qualify as a federally related mortgage loan” uncer RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken title (o the Proporty, whether or not that party
has assumed Borrower's obligations under the Note and/or.this Securlty Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Inslmmenl sacures to Lender: (i) (he repayment ollhe Loan, and all renewals, exlel'\sions and modifications

grant to MERS, Lenderand Lander's
s\m\)essvm and asevgns) and to the successors and assigns of MERS the followlng described property localed In the
Gounty [Typs of Recording Jurisdiction] of  Lake

[Name of Recording Jurisdicton|
SEE LEGAL DESCRIPT|0N ATTAGHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-13-08-227-001,000-048

which currently has the address of 7581 MURRELET ST, Hobart,

(streaty (Cily] .
Indiana 46342-6890 (*Property Address’): |
[Zle Cose}
TOGETHERWITH all the i now or herafer,
and fixtures now or hereafter a part of the property. All d additions shall also d by this Security

Instrument. All of the foregaing is refemed to in this Security Instrument as the “Property.” Borrower understands and

gle Fanily- MagiFreddie ac UNIFORM Form 3048 1101

Elie Mae, Inc. Page 2 of 10 INEDEED 1016
INEDEED (CLS)

051192021 01:11 PM PST




N

F-AN-@FFICIAL DOCUMENT

agrees hal MERS holds only legalfille to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (es nominee for Lender and Lender's successors and assigns) has the rigit: to
exercise any or all of those interesis, induding, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender inclucing, but not limited to, reloasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convay Lhe Properly and thal the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gersrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepaymen charges and lale
chargas due under the Note. Borrowar shall alse pay funds for Escrow ltems pursuantto Section 3. Payments due under
Ihe Note and this Security Instrument shall be made in U.S, currency, However, if any check or other instrument recsived
by Lender as payment under the Nate o this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent paymenls due under the Note and this Security Insirument be made in one or more of the
following farms, as seloctad by Lender: (a) cash: {b) money order: (c) certified check, bank check, treasurer's chack or
cashier's gheck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumantality, or entity; or (d) Electronic Funds Transfer.

Payments are.deered received by Lender when receivec af the location designated In the Note or at such other
location as may be designatec by Lender in accordance with the nofice provisions in Section 15, Lender may return any
paymont o partial payment if the payment ar pariial payments are insufficient to bring the Loan current. Lender may
Bccept any paymant or partial payment insufficient 1o bring the Loan curent, without walver of any riahts hereunder or
prejudice to its rights o réfuse such payment o partial payments i the future, but Lender s not obligated fo apply such
payments at the time-such payments are accepled. If each Periodic Payment is appliod as of its scheduled due date,
then Lender need not pay interast on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan cirent. If Borrower does not do sc within a reasonable period of time, Lender shall either
apply such funds or return them toBorrewer. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Nole immediately prer to foreclosure, Ne offset or claim which Borrower might have now or in the
future against Lender shall relieve Bofrower from making payments due under the Note and this Security Instrument or
perhlmlllg the uovenan\s and agreements. sewrsd by this Se nurily' Instrument.

Procesds, Except this Section 2, all payments accepted
and apvued by Lander sha b6 applied in ho. follawlng order of priorily: (a) interest due under the Note; (b) principal due
under the Nole; (c) amounts due under Secticn 3. Stich payments shall be applied to each Periodic Paymenl inthe order
in which it became due. Any remalning amounts shall be applied first fo late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Londer receives a payment from Berrowor for a delinquent Perlodic Payment which includes a sufficient amount
to pay any late charge due, the paymeat may be applied-fo.iho.delinguent payment and the late charge. If more than
one Perlodic Payment is outstanding, Lende* may apply any payment rocaived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment carrbe paid in full. To the exlent thal any excess axlsts afler
the paymentis applied to the full payment of one or more Periodic Pagments, suc excess may be applled lo nny Ime
charges due, Volunlary prepayments shall be applied frst fo any pt

Any application of payments, insuranca proceeds, or Mlscellaneaus Pmmeds to pr(nclpal due underlhe No|e shnll
not extend or postpone the due date, or change the amount, of the Perlodic Payments.

3. nds for Escrow tems. Borrower shall pay to Lender on the day Pérodic Payments are due under the Note,
untll the Note is pad in full, a sum (the *Funds’) to provide for payment of amounts duo far: (a} taxes and asscssmonts
and other items which can attain priority over this Security Instrument s a lien or enclimbrance on the Property; (b) lease-
hold payments o ground rents on tho Property, if any; (c) premiums for any and allinswrance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower. to Lender In lieu of the pay-
‘ment of Morigage Insurance premiuns in accordan ce with the provisions of Section 10. These items are called "Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Assoclation Dues,
Feee, and Assessmonts, if any, be escrowed by Borrower, and such dues, fees and assessmefits shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section: Borower shall pay
Lender the Funds for Escrow Items unloss Lender waives Borrower's obligation to pay the Funds fof anyor all Eserow
Items. Lender may waive Borrower's cbligation to pay to Lender Funds for any or all Escrow Items at any time, Any
such walver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Ttems for which payment of “unds has been walved by Lender and, if Lender requires,
shall furnish to Lander receipis evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is abligated to pay Escrow ltarms direclly, pursuant to a walver, and Bonower fails o pay the amount dus for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lerder may revoke the walver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocalion, Borrower shall pay lo Lender all Funds, and
In such amounts, that are then raquired under this Section 3,

Lender may, at any time, collect ard hold Funds in an amount {a) sufficient lo pwmn Lender to apply the Funds at
the time specified undar RESPA, and (b) not to exceed the alen ESPA.
shall estimate tha amcunt of Funcs due on the basis of current dala and reaaonable esl\mates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an Institution whose deposits are irsured by a federal agency, instrumentality, or entity
{including Lender, if Lender i¢ an institution whose daposits are go insured) or In any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shali not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interast to be paid on the Funds, Lender shall not be requited
to pay Borrowaer any interest or eamings on the Funds, Sorrower and Lender can agree in writing, hw«ever. that |MBIBS|
shall be paid on the Funds. Lender shall give 1o Sorrower, without charge, an ofthe Fu
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If thore s a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay lo Lender the amount necessary 1o make
up tha shortage In accordanca with RESPA, but in no more than 12 menthly payments. If there Is a deficlency of Funds
held In escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accerdance with RESPA, but in no more than 12 monthiy

payments,

Upon payment in full of all sums secured by this Security Instrumant, Lender shall promptly refund to Borrower any
Funds held by Lender,

4. Charges; l.iens. Borrower shall pay all taxes, charges, fines, and i fo the

Property which can attaln priority over this Security Instrument, leasehold payments or ground rents on the Propery, If
any, and-Gommunity Association Dues, Fees, and Assessmiants, if any. To the extent that these items are Escrow liems,
Borower shall pay (hem In the manner provided In Sscton 3,

Borrower S ity Instrument unless Borrower: (a) agraes.
n wriling'to_the_payment of the obligation secured by the lien In @ manner acceptablo to Lender, bu only so long as
Bonower s peiforming such agreement, {b) contests the lien i1 good faith by, or defends against enforcement of ihe lien
in, legal proceedings which In Lender’s opinion operate to provent the enforcoment of the lien while those proceedings
are pending, but ofily uitit such procsedings are concluded; or (c) secures from the holder of the lien an agreement sat-
Isfactory to Lender subordinating the lio io this Security Instrument. If Lender determines that any part of the Property
is subject fo a lien which ¢an attain priority over this Security Instrument, Lender may give Borrower a nollce identifying
the lien. Within 10 days of the.date on which that notice is given, Bonrower shall satisfy the lien or take one or more of
the actions set forth above in this Sagtion 4.

Lender may require Borrower to pay a one-lime charge for 2 real estate tax verification and/or raporting service used
by Lender in connegtion with this Loan. '

. Property Insurance. Borrower shall keep the improvements rmw exlsting or hereafter erected on lhe Pmper!y
Insured against loss by fire, hazards inchaded within the term “ \" and any other
not limited to, earthquakes and fioods, fof which Lender requires Insumnue This insurance shall be maintained in lhe
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant fo the
preceding sentences can change during the term of the Loan, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower 1o pay, In connecilon%ith this Loan, sither: {a) a one-time charge for flood zone
determination, cerlification and fracking services; or (b) a bne-time charge for flood zone determination and certification
services and subsequent charges each time remappings er similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be respongible for the payment of any fees imposed by the Fodoral
mergency Managemenmgency in connection with the review of any floed zone determination resulting from an objec-
lion by

I(Bnm)werlslls tof atLender's
option and Borrower's expense. Lendsr is under no obligation to purchass any parilculartypa or amount nl ‘coverage.

Therefore, such coverage shall cover Lender, but might or might not protact Berfower, Borrawer’s equity in the Property,

or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than

was proviously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly

exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5

shall become additional debl of Berrawer secured by this Security Instrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment. H
fred by Lendar i jectto Lender's right i

such policies, shal Include a standard mortgage dlause, and shall name Lender as mortgagee and/or as an additional

loss payeo. Lender shall have the right to hald the policies and renewal certificates. If Lender requires, Borrower shall

promplly give lo Lander all receipts of paid premiums and renewal notices. If Bomower obtains any fornof insurance

Goverage, not otherwise required by Lender, for damage to, or destruction of, tho Property, such policy shall include a

standard mortgage clause and shall name Lender as mortgagee andfor as an additional loss payee,

Inthe event of loss, Borrower shall give prompt notice fo the insurance carrier and Lendar, Lender may make praof of
oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree inwriting, any Insurance proceeds,
whether or nol the unaenylng Insurance was required by Lender, shall be applied to restoration or repalr of the Proporty, if
Lender’s security is notlessened. During such repair and restoration
perlod Lender shall have the rightto hold such i insurance proceeds untll Lender has had an opporturiity to inspect such

ender's

promply. Lender forthe repairs In a series of progress pay-
ments as the work ls comploted. Unless an agreement s made In wriling or Applicable Law requires inferest 1o be paid on
sueh insurance proceeds, Lender shall not be required 1o pay Borrower any interest or earnings on such proceeds. Fecs
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation olBonuwer Iﬂl’le mslnralmn or repair is not economically faals\hle or Lendars sel:udly would be
lessened, it

with the excess, If any, paid to Borrower. Such insurance proceeds shall be applied in the orﬂer provlued |or in Section 2.
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1f Borrower abandons the Property, l.ender may file, negotiate and settle any available insurance claim and related
matiers. If Borrower does nof respond within 30 days to a notice from Lender that the insurance carrler has offered to
sellle a claim, then Lender may negotiate and setlle the claim, The 30-day period will begin when the nolice is given.
In either even, or if Lender acquires the Property under Sectlon 22 or otherwise, Borrower hereby assigns to Lender
(&) Borrower's rights to any insurance proceeds in an amount net to exceed the amounts unpaid under the Note or this
Securily Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums pald
by Borrower) under all insurance policies Govering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds elther o repair of restore the Property or to pay amounis unpaid
under the Note or this Security Instrument, whether or not then due.

8. Occupancy. Borrower shall occupy, establish, and use tha Property as Bomower's princlpal residence within
60 days after Ihe execution of this Security Instrument and shall continue Lo occupy the Property as Borrower's principal
residence for at least one year after the dale of occupancy, unless Lender otherwise agrees In writing, which consent
shall not be wilnheld, or unless exist which are beyond Borrower's control.

7. Preservalion, Maintenance and Protection of the Property; Inspections. Borrower shalf not destroy, dam-
age or Impalr the Properly, allow the Property to deteriorate or commil waste on the Property, Whether or nol Borrower
s residing in the Property, Borrower shall malntain the Property in order to prevent the Propaity from deleriorating or
degreasing in value due lo its condilion. Unless it Is determined pursuant to Section & that repair or restoration Is not
economically feasible, Borrower shall promptly repair the Property If demaged to avold further deterioration or damage.
If Insurance or condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall.be. responsible for repairing or restoring the Property only If Lender has released proceeds for such purposes.
Lendermay disburss proceeds for the rapairs and restoration in a single payment or In a series of progress paymenis
as the work is completed. If the insurance or condemnation proceeds are not sufficient to re pair or restore the Property,
Borower is'not relieved of Borrowar's obligation for the completion of such repair or restoralion.

Lender.orits-agent may make reasonable entries upon and inspections of the Property. If it has reasonabie cause,
Lender may ingpect the interior of the improvements on the Properly. Lender shall give Borrower notice at the time of or
prior to such an interior Inspection specfying such reascnable cause.

. Borrower’s Loan Application. Borrower shall be in defaullif, during the Loan application process, Borrower or
any persons or eniftes atingat the dirastion of Borrowar or with Borrowr's knowladgo or conson gave malrially false,
iing, or inaccurale or 1o Lender (or failed to provide Lender with material information) in
the Loan. Material ions include, but are not limited fo, representations concerning Borrower's
occupancy of the Property as Borfower's principal residence.

9. Protection of Lender's Interest In the Praperty and Rights Under this Security Instrument. If (2) Borrower
fails 1o perform the covenants and agreements centained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rghts under this Security Instrument (such as a pro-
ceeding In probate, for iion or forfeiture, for of a lien which may aitain priority over
this Security Instrument or to enforce laws. of regulations), or (c} Borrower has abandoned (he Property, then Lender
may do and pay for whalever is reasonable orappropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, including protecling and/of assessing the value of the Property, and securing and/or repalring
the Property. Lender's actions can include, but are notlimiled to: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable atloreys' fees 1o protect its Interest
in the Property and/or rights under this Security Instrument, including its secured position In a hankruplcy yrnceedmg
Securing the Property includes, but is not limited to, entering fae Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utllitles furned on or off, Although Lender may take action under this Section 8, Lender does not have to
do so and is notunder any duly or cbligation to do so. It is agreed thatLender incurs no liability for not taking any or all
actions authorized under this Seclion 9.

Any amounts disbursed by Lendar under this Sactlon 9 shall becomé additional debl of Borrower secured by this
Security Instrument, These amounts shall bear interest at the Note rate from 1he date of disbursement and shall be pay-
able, with such interest, upon nofice from Lender ta Borrower requesting payment.

If this Securlty Instrument s on a leasehold, Borrower shall comply with ll the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests d or terminate or Borrower
shall not, without the express written consont of Londor, altor or amend the ground lease, If Borrower acquires fee tiic
to the Property, the leasehold and the fee tille shall not merge unless Lender agrees to the.merger in writing.

10. Mortgage Insurance. If Lender requirad Mortgage Insuranca as a condition of making the Loan, Borrower shall
pay the premiums required ‘0 maintain tne Mortgage Insurance In effect. If, for any reason, the Morlgage insurance
Goverago raquired by Landor coases to be avallable from the mortgage insurer that previously providad suich insurance
and Borrower iredt Bor-
rowar shall pay the premiums required to cbtain coverage substantially equivalent to the Mortgage Insurarice proviously
ineffect, at a cost substantially equivalent to the cust to Berrawer of the Merlgage Insurance previously in effect, from
an allernate mortgage Insurer selected by Lender. If substaniially equivalent Morigage Insurance coverage fsnot avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were. due when
the Insurance coverage ceased lo ba in effect. Lendar will accept, use and retain these payments as a non-refindable
loss reserve In lieu of Mortgage Insurance, Such loss reserve skall be non-refundable, notwithstanding the fact that
the Loan Is ultimately pald In full, and Lender shall nol be required to pay Borrower any interest or earnings on such
loss reserve. Lender an no longer require loss raserve payments if Morlgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an Insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments loward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance In effact, or to provide a non-refundatle loss reserve, uniil Lender's requirement for Morigage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affecis Borrower's obligation to pay interest at the
rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Berrower is not a parly to the Mortgage Insurance.

Moitgage insurers evaluate thelr totel risk on all such insurance In force from time to time, and may enler into agree-
ments with othor parties that share or modilfy their risk, or reduce losses. These agreements are on terms and conditions
that are salisfaclory to the mortgage Insurer and the other party (or parties) (o these agreements. These agreements
may require the marigage insurer lo make payments using any source of funds thal the mortgage insurer may have
avallabla (which may include funds obtalned from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affliate of any of the foregolng, may receive (direclly or indirectly) amounts that derive from (or might be characler-
ized as) a portion of Borrower's payments for Mortgage Insurance, In exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses, If such Lender takes a share of the Ini swer's risk in
exchange for a share of he premiums paid o the insurer, I s often lermed “canti * Further:

(a)
or any alhar terms of the Loan. Such agreements will not increase the amount Bam)wsr WIII owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such ~agreements will not affect lhe rights Borrower has - if any - with respect to the Mortgage

Act of 1988 or any other law. These rights may include the right to
torequest and obtai f the Mortgage Insurance, to have the Mortgage
Insurance terminatad automatically, andior 1o receve a refund of any Mortgage Insurance promiums that were.
unearned at the time of such cancellation or termination.
1, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby assigned 1o and |
shall be paldto Lender.

f the Property is damaged, such Miscellaneous Proceeds shall be applied o restoration o repair of the Property,

If the restoration ot repair is economically feasible and Lender’s securily is not lessened. During such repair and resto-

ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to '
inspect such Property ta.ensure the wark has boen comploted to Lender's safisfaction, provided that such inspoction
shall be undertaken promptly. Lender may pay for the repairs and restoraticn in a single disbursement or in a series of
progress payments s the work is completod, Unless an ngresment is made In wring or Applicable Law requires inter-
est lo be paid on such.Miscellaneous Proceeds, Lender shall not be required to pay Borrower any Interest or eamings
on such Miscellaneous Proceeds: If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, cestrdction, orloss in value of the Property, the Miscellanasous Proceeds shallbe appliec
to the sums secured by this Securily Instrument, whether or not then due, with the excess, if any, paid lo Borrower.

In the event of a partial taking, destruclion, orloss in value of the Property in which the fair market value of the Prop-
erty immediately before the parfial faking, destrugtion, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, ot loss in value, unless Borower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by tha following fraction: (2) the total amount of the sums socured immediately
before (he partial laking, cestruction, o loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss In value, Any balanse shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediaiely before the partial taking, destruction, or koss In'value is l8ss than the amount of the sums securec

before the partial taking, or loss in value, unkess. Borrowor and Lender otherwise agree in writ-
ing, the Miscellanaous Proceeds shall be applied lo 1he sums secuted by this Securily Instrument whether or not the
sums are then dus.

If the Property Is abandoned by Borrower, or if, after notice by Lendér (o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to setile a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice Is given, Lender Is authorized to collect end apply the Miscellaneous Proceeds
aither to restoration or repair of the Property or to the sums secured by Ihis Securily Instrument, whether ar not then
due, *Opposing Party” means the third party that cwes Borrowor Miscollancous Proceeds. or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be In default if any acton or proceeding, whether civil of criminal, is-begui that, In Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interst in the Property or rights
under this Socurity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's- judgment, precludes
forfeiture of the Property or other material impairment of Lerder's Interast in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are aflributable to the impairment of Lender’s Interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceads that are not applied 1o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or mouiifi-
cation of amortization f the sums secured by this Security instrument granted by Lender to Borrower or any Successor
in Interest of Borrawer shall not operate to release the liabilty of Borrower or any Successors In Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or 1o refuse 1o
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Sorrower or any Successors In Interest of Borower, Any forbearance by Lender in
exercising any right or remedy including, without limilation, Lender’s accaptance of payments from third persons, eniities
or Successers In Interest of Borrower or In amounts less than the amount then due, shall not e a waver of or preciude
Iho exercise of any right of remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agress
that Borrower's obligations and liability shalk be joint and several. However, any Borrowar who co-signs this Security

y-Fan Form 3018 1/01
Elle Moo, Inc. Pago 6 of 10 INEDEED 10715
INEDEED (CLS)
051972021 D1:11 PM PST.




N

F-AN-©FFICIAL DOCUMENT

Instrument but does not execute the Note (a “co-signer’): (a} is Go-signing this Security Instrument only fo mortgage,
grant and convey the co-signer's interest In the Property under the terms of this Socurity Instrument; ¢b) Is not person-
ally obligated to pay the sums secured by thls Security Instrument; and (c) agroos that Lender and any other Borrower
can agree lo extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Nole withoul the co-signer's consent.

Subjact to the provisions of Section 18, any Successor in Interost of Borrewer who assumes Borrower's obligations
under this Security Instrument in writing, and Is approved by Lender, shall ablain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be releasea from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and ass\gns of Lender.

14. Loan Charges, Lender may charge Borrower foos for sarvi i s defaull,
for the purpose of protecting Lender's interest in the Property and rights undeuhls Security Ins(rumem including, but
not limlicd to, attorreys' foas, property Inspeclion and valustion fees. Inregard to any other fees, the absence of express
authority In this Security Instrument to charge a specific fee to Bomower shall not be construed as a prohibition on the
charging of such fae. Lendar may not charge fees that are expressly prohibited by this Securlty Instrument or by Appli-
cable Law.

Ifthe Loanis subject o a law which sets maximum loan chargos, and that law Is finally interpreted so thal the Interest
of other loan charges collesled or to be collected In conneclion with the Loan exceed the permitted limits, then: (a) any
such/loan charge by the amount fo reduce the charge to the permitted limit; and {b) any sums
already,collected from Borrower which exceeded permitied |imits will be refunded to Bomower. Lender may choose to
make thisyefund by reducing the principal owed under the Note or by making a diract payment to Borrower. If a refund
reduces principal, the reduction will be treated as a parfial prepayment without any prepayment charge (whether ornota
prepayiiient charge is provided for under ihe Note). Berrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Berrower might have arising out of such overcharge.

15. Notices. All nollcas given by Borrower or Lendar in connaction with this Security Instrument must be in wriling.

wrih thi y Instrum deemed to have been given to Borrower when
malled by first class mail ar when actually deliverec to Borrower's notice address if sent by other means, Notice to any
one Borrower shall consfitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Properly Address uniess Barrower has designaled a substitute notice address by notice to Lender.
Borrower shall promplly nolify Lender of Borrowa:'s change of address. If Lender specifies a procedure for roporling
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one dasignated notics address under this Security Instrument at any one time. Any notice fo Lender
shall be given by delivering it or by malling il by first class mail to Lender's address state hereln unless Lender has
designated another address by notice tc Borrower. Any notica in connection with (his Security Instrument shali not be
deemed 1o have boen given to Lender untilactually received by Lender. If any notice required by this Security Instrument
Is also required under Applicable Law, tha Applicable Law requirement will satisfy the corresponding requirement under
this Security Ans(rumsnt

Rules of This Securily Instrument shall be governed by federal
faw and the law of lhe ]urlsd\cllvn in which the Property is localed. All rights and obligations containad In this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohlibition against
agreemant by contract. In tha event that any provislon or.clauisa.of this Securlty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions af this Security Instrument or the Note which can be given
effec! withaut the conflicling provisien.

As used in this Security words of the line g shallmean and is neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(e) the word “may* gives sole discretion without any obligation to take any aciion

17. Borrower's Copy. Sorrowrer shall be given ane copy of the Note and of this Security Instrument.

18. Transfer of the Proporty or a Boneficial Interest in Borrower, As used i this Seclion 18, “Interest in the
Properly” means any legal or beneflclal interest in the Property, including, but mot linilted to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of titls by Borrower at a future date to a purchaser.

Ifall or any part of the Property or any Interest i the Property is sold o transferred (or if Borrower is not a natural
persen and a beneficial interest in Borrowar is sold or transforred) without Londer's priorwiitten congent, Lender may
require Immediale payment in full of all sums secured by this Securily Instrument. However, this. opllon shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this oplion, Lander shall give Borrowsr nolice of acceleration. The nolice'silifbrovide a period
of nol less than 30 days from the date the notice is given in accordance with Section 15 within which Borrewermust pay
all sums secured by this Security Instrument. If Borrower fails te pay these sums prior to the expiration of this pericd,
Lender may invoke any remadies permitted by this Qecuniy Instrument without further notice or demand on Boirower.

19. Borrower's Right to Reir IfBorrower dit Borrower shall have the
right 1o have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Securty Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if o acceleration had occurred; (b) cures any default of any other covenants or agreements: (c) pays alt
expenses incurred in enforcing this Security Instrument, including, but not imited to, reasonable altomeys’ fees, proparty
inspection and valuation fees, and other fees incurred or the purpose of prolecling Lender's Interest in the Property and
rights under this Security Instrument; and (d) 1akes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Secuilty Instrument, and Borrower's obligation (o pay the sums secured by
this Securily Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses In one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cerlified check, bank
check, treasurer's chack or cashier's check, proviced any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity: or (d) Electrenic Funds Transfer. Upon reinstatement by Borrower,
Ihis Security Instrument and obligations secured hereby shali remaln fully effective as if no acceleration had occurred,
However, this right 6 relnstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Nole or a partial interest in the Note
(together with this Security Instrument) can be sold one or more fimes without prior notice to Borrower. A sale might
resultin a change in the entity (known as the "Loan Servicar”) that collects Periodic Payments due under the Note and
this Security instrument and performs other metigage loan servicing obligations under the Nole, this Securlty instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelaled to a sale of the Note. If
there Is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address 1o which payments should be made and any other Information RESPA
requires In connection with a nolice of transfer of servicing. If the ane is sold and thereafier Ihe Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the morig: to Borrower will i
the Loan Servicer or be transforred to a successor Loan stmer and are not assumed by the Note purchaser unless
olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as oither an individual liugant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other parly has breached any provision of, or aay duty cwed by reason of, this Security Instrument, until such
Borrawer or Lender has nolified the other party (wilh sugh notice given in compliance with the requirements of Section
15).0fsuch alleged breach and afforded the cther party hereto a period after the ] lake
correclive action. If Applicadle Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposas of this paragraph. The notice of acceleration and opportunily
10 cure given to Borrower pursuant to Section 22 and the nofice of acceleration given Lo Borrower pursuant to Seclion
18 shall be deamed lo saisfy the notice and opportunily te lake comreclive action provisions of this Saction 20.

21, Hazardous Substances, As used In lhis Section 21: (a) 't d " are defined
as toxic or hazardous substances, pollulants, or wastes by Envirormental Law and the following substances: gasoline,
kerosene, other flammmable or toxic petroleum preducts, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or fonmaldehyde, and radioactive materals; (b) “Environmental Law” means federal laws and laws of
the Jurlsdiction whora the Properly Is located {nat relate to nealth, safety or envi protection; {c) “Envi
Gleanup” includes any.1esponse action, remedial action, or removal aclion, &s defined in Environmental Law; and (d) an
“Environmental Condition” mearis @ condition that can cause, contribute o, or otherwise trigger an Environmental Cleanup.

Bomower shall not cause or permitthe presence, use, disposal, storage, of release of any Hazardous Substances,
or threaten to release any HazardoUs Substances, on orin the Property. Borrower shall nol do, nor allow anyone alse lo
de, anything affecting the Property {a) thal is in violation of any En\1ron|nenlal Law. () which creates an Environmental

Condition, o (c) which, due to the presénce, use, or release of a Hi creates adversely
affects the value of the Property. The preceding two sentences smu not apply m lhe presence, uss, or storage on the
Properly of Hazardous.

uses and to maintenance of the Properly (includlng; but nol linld o, hazarious substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any lnvestigalion, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Proporty and any Hazardous Substance or Envi-
ronmental Law of which Borrewer has actual knowledge, (b) any Environmental Gondition, including but not limited to,
any spilling, leaking, discharge, release o threal of releage of any Hazardous Substance, and (c) any condition caused
by the presence, use or releaso of a Hazardous Substanco.which adversely affects the value of the Proporly. If Bor-
rower learns, or is notified by any governmental or regulatery authority, or any privale party, that any removal or other
remediation of any Hazardous Substanva affeciing the Properlyis neGessaty, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing heréln shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNK-ORM COVENANTE Bareeer and Lender bt coverofanf agree e folove:
22. Acceleration; Remedies. Lender shall give notice following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior )8 acgeleration under Section 10

default; (c)a date, not y iceis g B bo

nllhesumssecuredbythls by Instr " judic i dsaloe of porty. The

fadefault or any other Borrower ion and Ifthe
dofault ks not curod on or before the date specified in the notice, Lender at its option may require immediste pay-

Instrument by judicial L i
pravided in this Section 22, including, but not limited to, reasonable nﬂorneys fees and costs of tille evidence.
23. Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Socurity
Instrument. Lender may charge Borrowar a fee for releasing this Securily Instrument, but only if the fee is paid 10 a third
pary for services rendered and the charging of the fee s permitled under Applicable Law,
24. Waiver of Valuation and Appraisement. Sorrower walves alt right of valualion and appraisement.
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BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider exsculed by Borrower and recordad with i,

Witnossos:
(MW ML V 3-; 90”3\{ (Soal)
ENNETH TOWNSEL \ DATE
¥ {_pos Sadiec 0590 91 s
LILIANA M DOS SANTOS
saoor_2

County of __L-1ce 88:

Bofore me the undorsigned, a Notary Public-for iotary's
county of residence) County, Stato of Indiana, personally appeared KENNETR TOWNSEL AND LILIANA M DOS

SANTOS, nante of signer), and tion of this this 2 _ day of
LT CA S

ey

{Notary's signature)

My expires:

County of residenco:

(Printed/typed name), Notary Public

&,
§ Y
Lender: SecurltyNational Mortgage Gompany H = d
NMLS ID: 3116 £ c ':O ES
Loan Originator: Aaron Bert Chapman H .\,I 3
NMLS ID: 267844 % 3
% e é
OF |ND\] “\.o"
""lmu-wn
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOGIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Tlor Qch®y
FLOR OCHOA

THIS DOCUMENT WAS PREPARED BY:
FLOR OCHOA

SECURITYNATIONAL MORTGAGE COMPANY
76 WEST TOWNE RIDGE PARKWAY, STE 100
SANDY, UT 84070

801-262-6033
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EXHIBIT "A"

LOTNUMBERED 43 IN UNIT 9 OF BARRINGTON RIDGE, A PLANNED UNIT
DEVELOPMENT, IN THE CITY OF HOBART, AS PER PLAT THEREOF RECORDED IN
PLAT BOOK 85, PAGE 40 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA

Property address: 7581 Murrelet Street, Hobart, IN 46342
Tax Number: 45-13-08-227-001.000-046
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day

of
and is incorporated into and shall be deemed to amend and

May, 202

supplement the Mortgage, Deed of Trust or Security Deed (the *Security Instrument”)
of the same dale, given by the undersigned (the "Borrower”) Lo secure Borrower's Note
10 SecurityNational Mortgage Company

(the “Lender”)

of the same date and cavering the Property described in the Security Instrument and
located-al: 7581 MURRELET ST, Hobart, IN 46342-6890.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facflities, as described
in” COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration").

The Property is a part of a planned unit development known as Barrington Ridge

({the*PUD"). The Property alsofcludes Borrower " 1the he
or cquwulcnt cniity owning or managing the common areas and facilities of the PUD

(the

Owners Assaclation”) and the Uises, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements made in the
Securi% Instrument, Borrower and Lender further covenant and a%ree as follows:
A

UD Obligations. Borrower shall perform all of Borrower's ol

ligations under the

PUD's Constituent Documents, The "Constituent Documents" are the (i) Declaration;
(i} articles of incorporation, trust instrument or anly equivalent document which creates
the Owners Association; and (iii} any by-laws or otherrules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuant lo the Constituent Documents,

. Prope

Insurance. So long as the Owners Association maintains, with a

generally accepted insurance carrier, a ‘master” or "blanket’ policy insuring the Property

which Is satisfacton
(including deductibl
within the term “extended coverage,
to, earthquakes and floods, for which Lender requires insurance, then:

i’w Lender and which provides Insurance coverage in the amounts

e levels), for the ;_zerio s, and against loss by fire,hazards included
and any other hazards, including, but not fimited
g) Lenderwaives

the provision in Section 3 for the Periodic Payment to Lender of the yearly-premium
installments for property insurance on the Property; and (i) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed safisfied
to the extent that the required coverage is provided by the Owners Assaciation policy.

What Lender re:
Borrower shal

i

uires as a candition of this waiver can change during the term of the Joan:
give Lender prompt rotice of any lapse in required property.

insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds In lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid Lo Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD

Elle Mae, inc.
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D. COndemnauon The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,

or for any

in lieu of cor ), are hereby assigned and shall be paid

to Lender. Such proceeds shall be applled by Lender to the sums secured by the
Security Instrument as provided in Seclion

E, Lender's Prior Consent. Bormwer shal not, except after nolice Lo Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, exce'ﬁl for abandonment or termination

required by iaw in the case of substantial cestruction by
condemnation or eminent domain; (i) any amendment to any provision of the

of a taking

ire or other cagually or in the case

“Cunsmuen Dooumenls ifthe provision is for the  express benefit of Lender. (iii) termination

nersAssaciation;

or (iv) any actien which would have the effect of rendering the Eublv: liability insurance

coverage maintained by the Owners Association unaccepteable to

ender.

F.“Remedies. If Borrower does not pay PUD dues and assessments when due,

then Lender-may pay them,
F shallbacome additional debt of Borrower secured by
Borrower and Lender agree to other terms of payment, these amounts shall bear

erest from the date of disbursement at the Note rate and shall be payable, with

Any amounts disbursed b}“Lender under this pari?raph
e Security Instrumant. Unless

interest, upon notice frorm Lender to Borrower requesting payment.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and covenants
contained in this PUD Rider.

KiNNETH TOWNSEL

r 19\0 &' (Seal)

QngiﬁH Pes =dntec 05-508] s
DATE

LILIANA M DOS SANTOS

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Froddie Mac UNIFORM INSTRUMENT Farm' 3150 1/01
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