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MORTGAGE
DEFINITIONS MERS PHONE #: 1-888-679-6377
Words used in multiple sections of this document ars defined belowand other words are defined in Sections 3, 11, 13,
18, 20 and 21. Cerlain rules regarding the usage of words used In/Ihis/document ars also provided in Section 16.
(A) “"Security Instrument” means this document, which is dated May 26, 2021, together with
all Riders to this document.
(B) “Borrower” is Ronald J McGeath, a married man.

Borrower is the mortgagor under lhis Security Instrument.

(C) “MERS" is Morigage Electronic Registration Systems, Inc. MERS Is a separate corporationthat is acting solely
as anominee for Lender and Lender's successors and assigns. MERS Is the mortgagee under this Security Instru~
ment. MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Béx 2028, Flint, M1
48501-2026 2nd a street address of 1901 E, Voorhees Street, Suite C, Danville, IL 61834, MERS telephofie pumber is
(888) 679-MERS

(D) “Lender"is American Fidelity Mortgage Services, Inc..

Lender is a Corporation, organized and existing under the laws of
lilinols. Lender's address Is 1776 S. Naperville Rd. Bldg B
1018, Wheaton, IL 60189-5831.
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(E) “Note" means the promissory note signed by Borrower and dated May 26, 2021. The Note
statos that Borrower owes Lender ONE HUNDRED FORTY EIGHT THOUSAND ONE HUNDRED TWENTY FIVE
AND NOMQQ**** 7+ #5377 wesnanmanennnnasassssanussssess Dolars (US §14812500 )
plusinterest. Borrower has promised o pay this debtin regular Pericdic Payments and to pay the debtin full not ater than
June 1,2051.

(F) “Property” means the property that is described below under the heading *Transfer of Rights in the Property.”
(G) “Loan” means the debl evidenced by the Note, plus interest, any prepayment charges and late charges dus under
{he Nole, and all sums due under this Security Instrument, plus interest.

(H) “Riders™ means all Riders to this Security Instrument that are execuled by Borrower. The following Riders are to
be execuled by Borrower [check box as applicabl

CJ Acjustable Rate Rider £ Condominium Rider 3 Second Home Ricer
L Balloon Rider 2 Planned Unit Development Rider 3 other(s) [specify]
[ 1-4 Family Rider [ Biweekly Payment Rider

V.A. Rider

() “Applicable/law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
adminisiralive fules and orders (thal have the effect of law) as well as all applicable final, non-appealable judicial opin-

ions.

() “Community iation Dues, Fees, and means all dues, less, assessmenls and other charges
that are imposed on Borrower or the Property by a inil iali iation or similar orga-
nization.

(i) “Electronic Funds Transfer” means any transfer of funds, other than a transaclion originated by chack, draft, or
similar paper instrument, which is Initiated through an electroric terminal, telephonic instrument, computer, or magnatic
lape s0 as to order, instrucl, or autherize a financial institution to debit or Gredit an account. Such term includies, but s not
limited to, point-of-sale transfers, aufomated teller machine transactions, iransfars initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items" means those items thatare described in Section 3.

(M) “Mi " . settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for. (i) damage to, or destruction
of, the Property; (i) condemnalion or other taking.f il or any part of the Property:; (iii) conveyance in fieu of condemna-
tion: o (iv) misrapresentations of, or omissions as o, the yalue and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting'Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment" means the regularly scheduled amount due for (i) principal and inlerest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA” means the Real Estale Selllement Procedures Act (12 U.S.C. §2601 et seq.) and ils implementing regu-
lation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successer
legislation or regulation that govems the same subject matter. As lised'In, this Security Instrument, "RESPA” refers to all
requirements and restrictions that are imposed in regard 1o a “federally related morlgage loan" even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any parly thal has taken fitle (o fhe Propery, whether or nol that party
has assumed Borrowar's obligations under the Nots and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Securily Instrument toLender: of the Loan, and y

ofthe Nols; ar Borrower’ i Instrument and the Nole.
i Borrower does her t R iinee for Lencer and Lender's

successors and assigns) and to the successors and assigns of MERS the following described proerty located in the

Count [Tyae of Rcording Jurselition] of Lake

[Name of Recording Jurisdiction]:
LOT 26 IN HOMESTEAD GARDENS MASTER ADDITION, BLOCKS 12 AND 13, INTHE TOWN OF HIGHLAND, AS
PER PLAT THEREOF, RECORDED IN PLAT BOOK 34 PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

APN #: 45-07-15-352-018,000-026

which currently has the address of 8110 GRAGE ST, Highland,
[Street} [City]
Indiana 46322 (‘Property Address’):
[Zip Code]

TOGETHERWITHall the nowor herealler erected on and appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shzll also be covered by this Security
Instrument. All of the foregoing is referred Lo in this Securily Instrument as the “Property.” Borrower understands and
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agrees that MERS holds only legal titie lo the interests granled by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has Ihe right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property: and to take
any action required of Lender including, but not limited to, releasing and cancaling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morlgage, grant and convey the Property and thal the Property is unencumbered, excepl for encumbrances of record,
Borfower warranis and will defend generally the title to the Property agains! all claims and demands, subject la any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real progety.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

Payment of Principal, Interest, Escrow Items, Prapayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interes! on, the debt evidenced by the Note and any prepayment charges and late
charges dua under the Nole. Borrower shall also pay funds for Escrow liems pursuant to Section 3, Payments dus under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or olher inslrument received
by Lender as payment.under the Note or this Security Instrument is returned lo Lender unpaid, Lendor may require
that any or all subsequent payments due under the Nole and this Securily Instrument be made in one or more of the.
following forms, as selgcted by Lender: {a) cash; (b) maney order; (c) certified check, bank check, treasurer's check or
cashier's check, provided.any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentallty, or entity: or{(d) Electronic Funds Transfer.

Payments are deemed rcejed by Lender when recaived al the location designated in the Note or at such other
location as may be designated by Lender ith the nolice provisions i fon 15. Lender may raturn any
payment or partial payment if the payment or partial paymants are insufficient to bring the Loan current. Lender may
accept any payment or partial payment/instifficient to bring the Loan current, without waiver of any rights hereunder or
prejudice tots rights to refuse such paymenter partial payments in the future, but Lender is not obligaled to apply such
payments 2l (he time such payments are accepted. If each Periodic Payment is applied as of its scheduled due dats,
then Lender need not pay interest on unapglied finds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does 6t do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied eadier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure.No offsel or claim which Borrower might have now or in the
future agains! Lender shall relieve Borrower from making payments due under the Nole and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

. Application of Payments or Proceeds. Exceptas i ibed in Ihis Section 2, accepted
and applied by Lender shall be applied in the following order of priofity: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it becama due. Any remaining amounts shall be applied firstto Jate eharges, second to any other amounts dus
under this Security Instrument, and then to reduce the principal balancs of the/Nole.

If Lender receives a payment from Borrower for a delinquent Periodic Raymenl which includes a sufficient amount
lo pay any lale charge due, the payment may be applied to the delinquent payment and the lale charge. If more than
one Perfodic Payment is outstanding, Lender may apply any payment recsived (rom Borrower to Ihe repayment of the
Periodic Payments if, and fo the extent that, each payment can be paidin full. To the xtent thal any excess exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied lo any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and thenas described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principaldugnder the Note shall
nol extend or postpone the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are dus under the Note,
unlil the Nole is paid in full, a sum (the “Funds”) o provide for payment of amounts due for; (2)iaxes and assessmenls
and other items which can attain priority over this Security Instrument as a ien or encumbrance on the Propérty; (b) lease-
hold payments or ground rants on the Property, if any; (c) premiums for any and all insurance requiredby Lender under
Seglion §; and (d) Morigage Insurance premiums, if any, or any sums payable by Borrower to Lender in ligh ofthe pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These itams are called “Escrow
ltems.” Al erigination or &l any time during the term of the Loan, Lender may require thal Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem, Borrower shall promplly furnish to Lender all nolices of amounts to be paid under this Saction. Borrower shall pay
Lender the Funds for Escrow llems unless Lender waives Borrower's obligalion to pay the Funds for any or all Escrow
liems. Lender may walve Borrower's obligation to pay to Lender Funds for any or all Escrow ltams at any time. Any
such waiver may only be In writing. In the evant of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow liems for which payment of Funds has been waived by Lender and, If Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
bligalion lo make such payments and to provide recaipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrawer
is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount dus for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall lhen be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow liems at any time
by anotice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any lime, collect and hold Funds in an amount (a) sufficient to permit Lander to apply the Funds at
the time specified under RESPA, and (o) not to exceed the maximum amount a lender can require under RESPA. Lender
shall eslimate the amount of Funds due on the basis of currenl data and reasonabls sstimates of expenditures of futurs
Escrow llems or othenwise in accorcance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply ine Funds (o pay he Escrow Items no laler than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlzss.
an agreementis made in wriling or Applicable Law requires interest ta be paid on the Funds, Lender shall not be required
to pay Borrower any interest or samings on the Funds. Borrower and Lender can agree in wrlting, however, that interast
shall be paid on the Funds. Lender shall give lo Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lencer shall account to Borrower for the
excess funds In accordance with RESPA. If there s a shortage of Funds held in escrow, as defined under RESPA,
Lender shal nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shorlage in accordance with RESPA, but in no more than 12 monthly payments. If there Is a deficiency of Funds
held in escrow, as defined uncer RESPA, Lender shall nolify Borrower as requirad by RESPA, and Borrowior shall pay
to Lender the amoun! recessary to make up the deficiency in accordance wilh RESPA, but Inno more than 12 monihly
payments.

Upon paymenlin full o all sums secured by this Securlty Instrument, Lender shall promptly refund lo Borrower any
Funds held byLender.

. Gharges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions altributable to the
Proparty which can attan priority over this Security Instrument, leasehold payments or ground rents on the Property, I
any, and Communily ASsodjation Dues, Fees, and Assessments, if any. To the extent that these ilems are Escrow Itams,
Borrower shall pay themin the manner provided in Section 3.

r shall promptly rhi i Borrower (2) agrees
in writing 1o the paymen of-the Gbligation secured by the lian in a manner acceptable to Lander, but only 50 long as
Borrower is performing such agreement; (b) contests the lien in good failh by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opinicn operate to prevent the enforcement of the lien while those proceadings
are pencing, but only unlil such proceedings are concluded; or (c) secures from the holder of the lisn an agreement sal-
isfactory to Lender subordinating the len (o.this Security Instrument. If Lender determines that any part of the Property
is subject lo a lien which can attain priority over this Security Instrument, Lender may ive Borrower a nolice identifying
the lian. Within 10 days of the dato on which tiat otice is given, Borrower shall satisly lhe lien or lake one o more of
the actions set forth above in this Section 4.

Lender may require Borrowet (o pay a one-time éharge for a real estate fax verificalion andior reporting service used
by Lender in connection wilh this Loan,

5. Property Insurance. Borrower shall keep the ifprovements now existing or hersafter eracted on the Property
insured agains! los by fira, hazards included within the term “extended coverage,” and any cther hazards including, but
notlimited to, earthquakes and foods, for which Lender requires ifisurance. This insurance shall b maintainad in the
amounts (including deductible levels) and for the pericds that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the lerm of the Loan. The Insurance carrier provicing the insurance shall be
chosen by Borrower subject to Lender’s right to disepprove Borrower's ehioice, which right shall not be exercised unrea.
sonably. Lender may require Borrowar to pay, in connection with this Loan, eiiher; (a) a one-lime charge for flood zone
determination, certification and tracking services; o (b) a one-time charge for flood zone determination and cerlification
services and subsequent charges aach time ramappings er similar changes oceur which reasonably might affect such
determination or certificalion. Borrower shall also be responsible for the paymenil ofiany fees imposed by the Federal
Emergency Management Agency in connection with the raview of any flood zone determination resulting from an objec-
tion by Borower.

IfBorrower fail i . Lendermay overage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type aramount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, agalnst any risk, hazard or liabiity and might provide greater orlessar coverage than
was previously in effect. Borrower that the cost of the i ge 50 obtaied mightsignificantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender undet this Section §
shall become addilional dabt of Borrower secured by this Security Instrument. These amounts shall baar interest at the
Note rate from the date of disbursement anc shall be payable, with such inlerest, upon nolice from Lender to-Barrower
requesting payment

Allinst i

required by Lender  policies shall be subj onder
such policies, shall indlude a standard morlgage clause, and shall name Lender as mortgagee and/or as an addtional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower sliall
promptly give to Lerder all receipts of paid pramiums and remewal notices. If Borrower obtains any form of insurarice:
coverage, nol olherwise required by Lender, for damage lo, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgages and/or as an addilional loss payee.

In the even of loss, Borrower shall give prompt nolice to the Insurance carrier and Lender. Lender may make proofof
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any i proceeds,
whether or not the underlying insurance was required by Lender, shall be app ion or repai Property, if

n don or repair is ically feasible and Lender's security is not lessened. During such repair and restoration
pariod, Lendsr shall have the right to hold such insurance proceeds uniil Lender has had an opportunity o inspect such
ot " °

perty X shallbe undertaken
promptly. Lender may disburse proceeds for the repairs and restoration ina single payment or in a series of progress pay-
menls as the work s completed. Unless an agreement is made in wrlting or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees.
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lencer's securily would be
lessened proceed: e i i L whetheror X
with the excess, if any, paid t Borrowar. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and sattie any avalable insurance claim and related
malters. If Borrower does not respond within 30 days (o a notice from Lender that the insurance carrier has offered to
sellle a claim, then Lender may negotiate and sellle the claim. The 30-day period will begin when the natice is given.
In either event, or if Lender acquires the Property under Seclion 22 or othervise, Borrower hersby assigns to Lender
() Barrower’s rights to any insurance proceeds in an amount ot to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
Ihe Property. Lender may use the insurancs proceeds either (o repalr or restore the Property o (o pay amounts unpaid
under the Nole or this Security Instrument, whether or not then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Boriower's pringipal residence within
60 days atter the execution of this Security Inslrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the dale of cccupancy, unless Lender olhel agrees in wiiting, which consent
shall not be withheld, or unless circumstances exist whicn are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age of impair the Proparty, allow the Property to doteriorate or commit waste on the Property. Whelher or nol Borrower
s residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deleriorating or
decreasing in valiie, due o its condition, Unless it is cetermined pursuant to Section 5 that repair or restoration is not
economically féasible, Borrower shall promptly repair the Property if damaged to avold further deterioration or damage.
It insurance or condemnation proceeds are paid in connectian with damage lo, or the taking of, the Property, Borrower
shall be responsibla for repaiting or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse progeeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is compleledIf lhe insurance or condemnation proceeds are not sufficient to repair or reslore the Property,
Borrower is not relisved of Borfower's obligation for the completion of such repair or restoration,

Lender or its agent may-make reasonable entries upon and inspections of the Propery. If it has reasonable cause,
Lender may inspect the interior of theimprovements on the Property. Lender shall give Borrower notice at the ime of or
prior 1o such an interior inspeclion specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application procsss, Borrower or
any persons or enfities acting at the direciion of Borrower or with Borrower's knowledge o consen! gave materially faise,
misleading, or inaccurate informalionor statements to Lender (or failed fo provide Lender wilh malerial information) in
connection with the Loan. Material representations incluce, but are not limited to, representations concerning Borrower's
oceuparcy of the Properly as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a) Borrower
fails to perform the covenants and agreements contained/in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Propérty and/or rights under this Security Inslrument (such as a pro-
ceeding in bankrupley, probale, for condemnation or forfeiture; for enforcement of a lien which may attain priority over
this Securily Instrument or to enforce laws or regulations),.of:(c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Securty Instrument, including protecting and/or assessing the yalue of the Property, and securing and/or repaiting
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien which hag prior-
ity over this Security Instrument; (b) appearing in court; and (c) payirig reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including Its sécured position in a bankruplcy proceeding.
Securing the Property includes, but is not limited 1o, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain waler from pipes, eliminate building or other code violations or dangerous condi-
tions, and have utilities tured on or off. Although Lender may take action under this Section 9, Lender does not have 1o
do so and is not under any duly or obligation o do so. Itis agreed that Lender incurg'no liabllily for not taking any or all
actions autherized undsr this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Bomower secured by this
Security Inslrument. These amounts shall bear interest al the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon nolice from Lender to Borrower requesting payment.

I this Sscurity Instrument is on a leasehold, Borrower shall comply with all the provisions/of the lease. Borrower
shall not surrender he leasehold eslate and interesls herein terminate or cancel the Borrower
shall not, without the express written consent of Lender, alter or amend the ground lsase. If Borrower acquiras fae tille
1o the Property, the leasenold and the fee tille shall not merge unless Lender agrees to the merger in wriling,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Barrower shall
pay the premiums required to maintain the Mertgage Insurance in effect. IF, for any reason, the Mortgage Insurance
coverage required by Lender ceases lo be available from the morigage insurer thal previously provided such insurance.
and Borrower was required to make separately desi toward i o Bor-
rower shall p i quiredto obiai i i the Morigage | previodeiy
in effect, at a cosl substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from:
an allernate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage Is not avail-
able, Borrower shall conlinue (o pay to Lender the amount of the separalely designated payments that were due when
the insurance coverage ceased 10 be in effect. Lender will accept, use and retain these paymants as a non-refundable
loss reserve in lieu of Morigage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Morlgage Insurance coverage (in the amount and
for the period thal Lender requires) provided by an insurer selecled by Lencer again becomes available, Is obtained,
and Lender requires separalely designaled payments toward the premiums for Mortgage Insurance. If Lender required
Morlgage Insurance as a condition of making the Loan and Borrower was required lo make separalely designated pay-
ments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to maintain Morigage
Insurance in effect, or (o provide a non-rafundable loss reserve, unlil Lendar's requirement for Mortgage Insurance
ends in accordance with any written agresment between Borrower and Lender providing for such termination or unti
(erminalion is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Nole.
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Morigage Insurancs relmburses Lender (or any enlity Ihat purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is nota party to the Morigage Insurance.

Mortgage insurers evaluate their lotal risk on all such insurance in force from lime to lime, and may enter info agree-
ments with other parties thal share or modify their risk, or reduce losses. These agreemants are on terms and conditions
that are satisfactory to the mortgage insurer and the olher party (or parties) to these agreements. These agrsements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds oblained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Nole, another insurer, any reinsurer, any other entity,
or any affllate of any of the foregoing, may recsive (directly or indirectly) armounts that derive from (or might be characler-
ized as) a portion of Borrower's paymenls for Morlgage Insurance, in exchang for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiiate of Lender takes a share of ihe insurer's risk in
exchange for a share of the premiums paid to the insurer, the ften termed "captive reir " Further:

(a) Anysuch Borrower d
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respeet to the Mortgage
Insurance underthe Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, ta request and obtal of the Mortgage Insurance, to have the Mortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the tipie of such cancellation or termination,

11. Assignment gf Miscellaneous Proce eds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

Il the Property is damdged, such Miscellansous Proceeds shall be applied to restoralion ar repair of the Property,
if the resioration or repalf is ecoriomically feasible and Lender's securily is nol lessened. During such repalr and resto-
ration period, Lender shall have lhe right (o hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the'workhas been completed 1o Lender’s satisfaction, provided that such inspection
shall be undertaken promplly. Lender may/pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work Is complatad-Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellanecus Proceeds, Lender shall not be required to pay Borrower an; rest or earnings.
on such Mi Proceeds. If the restoralio or repair is not ically feasible or Lender's securily would be
fessened, the Miscellaneous Proceeds shall be.applied fo the sums secured by this Securily Instrument, whether or not
then due, viith the exeess, if any, paid lo Borrower. Such Miscellaneous Procseds shall be applied in the orcer provided
for in Section 2,

In the event of a total taking, destruction, or loss in vélue of the Property, the Miscellaneous Proceeds shall be applied
lo the sums secured by this Security Instrument, whetheror.notthen due, with the excess, if any, paid to Borrower.

In the event of a partial taking, deslruction, or lass in value of the Property in which the fair market value of the Prop-
erty immediately before the pariial taking, destruction, or loss In value-is equal to or greater than the amount of the sums
secured by this Securily Instrument immediately before the parlal taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be raduced by the amount of
the Miscellaneous Praceeds multiplied by the following fraction: (a) iFé total amaunt of the sums securad immediately
before the partial taking, destruction, or loss in value divided by (b) the faif market value of the Property immediately
before lhe partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, o loss in value of the Propertyin Which the fair marke! vaiue of he
Property immedialely before the partial taking, destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall ba applied to the sums secured by this Security' Instrument whether or not the
sums ara then due.

If the Property is abandoned by Borrower, or if, after notice by Lencer lo Borrower Watifie,Opposing Parly (as
defined in the next sentence) offers to make an award o settle a claim for damages, Borrower failg to respond (o Lender
within 30 days after the dale the notice is given, Lender is authorized to collect and apply the,Miscellaneous Proceeds
sither to restoration or repalr of the Property or to the sums secured by this Security Instrument, whatrier of nol then
due. "Opposing Parly’ means the Ihird party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Procesds.

Borrawer shall be in defaul if any action or proceeding, whether civil or criminal, is bagun that, in Lerider’s judg-
mant, could resull in forfeiture of the Property or other material impairment of Lender’s interest in the Property-opfights
under Lhis Security Instrument. Borrower can curs such a default and, if acceleration has occurred, reinstate as povided.
in Seclion 19, by causing the action or proceeding to be dismissad with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or olher material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hareby assigned and shall be paid to Lender,

All Miscellansous Proceeds that ars nol applied to restoration or repalr of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Securily Instrument granted by Lender to Borrower or any Successor
in Interest of Borrowar shall not oparata te release the liability of Borrower or any Successors in Inlerest of Borrower.
Lender shall not be required lo commence proceedings agains! any Successor in Inierest of Sorrower or o refuse o
extend time for payment or olherwise mocify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender" payments from thi enlities
or Successors in Inlerest of Borrower of in amounts less than the amount then due, shall not be a waiver of or preciude
the exercise of any right or remedy.

13. Joint and Several Liablility; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However. any Borrowsr wha co-signs this Securily
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Instrument but does not execute the Note (a “co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees thal Lender and any other Borrower
can zgree to extand, mocify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject o the provisions of Section 18, any Suceassor in Interast of Borrowar who assumes Borrower's obligations.
under this Security Instrument in writing, and is 2pproved by Lender, shell btaln all of Borrower's rights and benefits
under this Security Instrument. Borrower shall nol be released from Borrower’s obligations and liability under this Security
Instrument unless Lander agrees lo such release in wriling. The covenants and agresments of this Security Instrument
shall bind (except as provided in Section 20) and bensfit the Successors and assigns of Lender.

14. Loan Charges. Lender may fees for services in connection with Borrower's default,
for the purpose of protecling Lender's Interest in the Property and rights under this Security Inslrumen, including, but
notlimited lo, allomeys'fees, property inspection and valuation fees. I regard o any other f@as, the absence of express
authorily in this Security Instrument to charge a specific fee lo Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may nol charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is stbject to a law which sels maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
sueh loan charge shallbe reduced by the amount nacessary to raduce the charge to the permitted limit; and by any sums
already collected fro Borrower which exceeded permilted limits wil be refunced to Borrower. Lender may choose to
make this refunc by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduclioh willbe reated as a partial prepayment without any prepayment charge (whether o not
prepaymenl charga is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a Waivér of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securlty Instrument must be in writing
Any nolice to Borrower in connection With his Security Insirument shall be deemed to have bean givan to Borrowarwhen
mailed by first class mail or when actuslly delivered to Borrower's notice address if sent by olher means, Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrowsr has designated a substitute nolics address by notice to Lender.
Borrower shall promplly rolify Lender of Borrower's change of address. If Lender spedifies a procadure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Sscurlly Instrument at any on fime. Any nofic to Lender
shall be given by delivering it or by malling It by first class mall to Lender's address slated hersin unless Lender has
designaled another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed lo have been given to Lender until actually received by Lender. If any nolice required by this Security Instrument
i5 also required under Applicable Law, the Applicable Law requirément will satisfy the corresponding requiremant under
this Security Instrument,

. g Law; Thig:Security Instrument shall e governed by federal

law and the law of he jurisdiction in which the Property is located. All tights and obligations contained in this Security

subject lo any requi d limil ‘Applicable Law. Applicable Law might explicilly or implisilly

allow the parties to agres by conlract or it might be silent, but such silence shall not be construed as a prohibition against

agreement by coniract. In the event that any provision or clause of this Seeurity Instrument or the Note conflicts with

Applicadle Law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be given
effect without the confiicting provision.

As used in this Securlty Instrument: (a) words of the masculine gender shall meanénd include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include’the'plural and vice verse; and
(¢} the word “may” gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security InStrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, incluging, but not limitec o, thase beneficial interesls
transferred in a bond for deed, contract for deed, installment sales. contract or escrow agreemen, the infent of which is
the lransfer of lile by Borrower at a fulure date to a purchaser.

Irall or any parl of the Property or any Interest in the Property is sold or transferred (or if Borrower is not@natural
person and a beneficlal interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediale payment in full of all sums secured by this Security Instrument. However, Lhis option shall p6l be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pariéd
of notless than 30 days from the dale the nolice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrumant. If Borrower fails to pay these sums prior Lo the expiration of this period,
Lender may invoke any remedies permitted by this Securily Instrument without further notice or demand on Bomower.

19. Borrower’s Rightto Reinstate, If Borrower in condili rrower
fight to have enforcement of this Securily Instrument discontinued at any time prior o the earliest of. {a) five cays before
sale of lhe Property pursuant to Section 22 of this Securily Insirument, (b) such olher period as Applicable Law might
specily for lhe termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Sacurity Instrument
Those conditions are that Borrower. (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred, (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable allorneys'fees, property
inspection and valuation fees, and olher fees incurred for he purpose of prolecting Lender's interest in (he Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure (hat Lender's
inferest in the Property and rights under this Security Instrument, and Borrower's obligation o pay the sums secured by
this Security Insirument, shall conlinue unchanged. Lender may require that Borrower pay such reinstatement sums and
axpanses in one or more of tha folloving forms, as salectad by Lender: (a) cash; (b) money order; (c) certified check, bank

check, easurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a feceral agency, instrumentality or enlity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully sfiective as if no acceleration had occurred
However, this right (0 reinslate shall not apply in the case of acceleration under Section 18.

ale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partiel inlerest in the Note
(together wilh his Securily Instrument) can be sold one or more times without prior notice o Borrower. A sale might
resull in a change in tha entity (known 2s the "Loan Servicer') that collects Pefiodic Payments due under the Note and
this Security Instrument and performs other icing obligati the Note, this Securit ;
and Applicable Law. There also might be one or more changes of the Loan Servicer urrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be mace and any other information RESPA
requires in connection with @ nolice of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgags loan servicing obligations o Borrower will remain with
the Loan Servicar or be transferred lo @ successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may comimence, join, or be Jolned to any judicial action (as either an individual litigant
or lhe member of a class) Ihat arises from the other party’s actions pursuant to this Security Instrument or that allsges
that the other parfy has breached any provision of, or any duly owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements af Section
15) of such alleged braach and afforded tha other parly hersto a reasonable period after Ihe giving of such notice to take
correclive action. I Applicable Law provices a lime period which must elapse before certain aclion can be taken, thel
time period will be cesmed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given lo Borrowerpufsuant lo Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be desmed to salisfy he nolice and opportunity te take corrective action provisions of this Section 20

azardous Substanices, As used in this Section 21: (a) "Hazardous Substances” are those substances cefined
as loxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or foxic getralélim products, toxic pesticides and herbicides, volalile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the Jurisdiction where the Property is Iccaled-that relats to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any respanse aclioh; femedial action, or removal action, as defined in Environmental Law; and (d) an
"Envi ondition’” i , contri X iggeran Envi Cleanup.

Borrower shall not cause or permit the presence; Use, disposal, storage, or releass of any Hazardous Substarces,
or threaten to release any Hazardous Substances, 6n or in the Property. Borrower shall not do, nor allow anycne else to
do, anylhing affecting the Property (a) that is In violalion of any Environmental Law, (b) which creates an Environmental
Condition, o (¢) which, due to the presence, use, or rele@se of a Hazardous Substance, creales a condilion that adversely
affects the value of the Property. The preceding two senfences shall not apply lo the presence, use, of storage on tho
Properly ol small quantities of Hazard Ihat gnized lo ate & I residential
uses and to maintenance of the Property (including, bul not limited 1o, hazardous substances in consumer products).

Borrower shall promply give Lender wrilten notice of (a) any invesfigation, claim, demand, lawsuit or other aclion by
any governmental or ragulatory agency or private party involving the Praperty and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Envifonmental-Condition, including but not limited 1o,
any spilling, leaking, discharge, release or threat of release of any Hazardolis Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Subslance which adversaly affects the value of the Property. If Bor-
rower learns, or is nolified by any governmental or regulatory authority, or any privale parly, that any removal or other
remedialion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall creaté any obligation on Lender for an
Environmental Cleanup.,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 16
). i the curethe
default; (c) a date, notless than 30 days from the date the notice Is given to Borrower, by which the default must be
( i d ified in the notice may result inaceeleration
ofthe d by this Security Judicial ing and sale of the Property. The
notice shall further i i i i i

proceeding the non-existence of a default or any other defense of Borrower and 1t thy
defaultis not cured on or before the date specified in the notice, Lender at its option may require immediate pay-

provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.
23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fe is paic to a thirc
party for services rencered and the charging of th fee Is permilted undsr Agplicable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

INDIANA--Single Family--Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3015 /01

Ellie Mae, Ine, Page 8 of 10 INEDEED 1016
INEDEED (CLS)




NG AN @F-ICIAL DOCUMENT

LOAN #: MER2100189
BY SIGNING BELOW, Borrowar aceepls and agrees 1o the tarms and covenants contained in this Security Instru-
ment and In any Rider executed by Borrower and recorded with it,
Witnesses:

— —
= S [ 26/ 27 (sea)
RONALD J MCGEATH DATE

State of INDIANA
County of LAKE ~ SS:

Before me the a Notary Public for Lo [ (Notary's
county of residence) County, State of Indiana, persenally appeared RONALD J MCGEATH, (name of slgn-r),
and acknowledged the execution of this instrument this 26th day of MAY, 2021.

My commission expires: '}~A5/1(1 2 J\/M 4. D/"“/
7 (Notary's signal v N
——P T I, Kim A Diaz

(Printed/typed name), Notary Public

KiM A. DIAZ
Lake Counly
Lender: American Fidelity Mortgage Services, Inc. 1) Comrission Expiras
NMLS ID: 179785 Fetwaf] 19,2023
Loan Originator: Stephen M. Stasny o T e
NMLS 1D: 142945
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1 AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDAGT,
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

THIS DOCUMENT WAS PREPARED BY: K] m /\ Diaz )

AMERICAN FIDELITY MORTGAGE SERVICES, INC.
1776 S. NAPERVILLE RD. BLDG B 1018
'WHEATON, IL 60189-5831
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LOAN #: MER2100189

MIN: 1003940-1080051992-9
1-4 FAMILY RIDER
(Assignment of Rents)

THIS1-4 FAMILY RIDER is made this 26th day of May, 2021
and isincorporated into and shall be deemed to amend and supplement the Mort-
gage| Déed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to  American
Fidelity Mortgage Services, Inc., a Corporation

(the “Lender")
of the same date and covermg the Property described in the Security Instrument
and located at: 8110 GRAGE

Highland, IN fovzz

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made
in the Security Instrument, Borrower and.Leénder further covenant and agree as
follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instriiment, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property iption, and shallalso i the Property covered by the Security
Instrument: building materials, appliances and goods of-every nature whatsoever
now or hereafter located in, on, or used, or intended to be used in connection with
the Property, including, but not limited to, those for the purposes. of supplying or
distributing heating, cooling, electricity, gas, water, airand light,fife prevention and
extingulshing apparatus, security and access control apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, dlspcsals washers dryers, awnings, storm windows, storm doors, screens,

blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling
and attached floor coverings, all of which, including replauemsnts and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Securl!y Instrument. Al of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on'a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; GOMPLIANGE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not aliow any lien inferior to the Security Instrument'to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.
MULTISTATE 14 FAMILY MaelFreddic Form 3170 1101

Elie Mae, Inc Page 10f3 F3170RDU 0307
F3170RLU (CLS)




NG AN @F-ICIAL DOCUMENT

LOAN #: MER2100189
E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Properly and all security deposits made in
connegtion with leases of the Property. Upon the assignment, Lender shall have
the rightito modify, extend or terminate the existing leases and to execute new
leases, in kender’s sole discretion. As used in this paragraph G, the word "lease”

hold.

shall meén "stbl " if the Security Isonal
H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower and ur i assigns and transfers to

Lender all the rents and revenues (‘Rents”) of the Property, regardless of to whom
the Rents of the Property:are payable. Borrower authorizes Lender or Lendar's
agents to collect the Rents,and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lenider has given notice to the tenant(s) that the Rents
are to be paid to Lender or Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as trustae forthe ‘benefit of Lender only, to be applied to
the sums secured by the Security lnstrurment; (i) Lender shall be entitied to collect
and receive all of the Rents of the Property; (jif) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid\to Lender or Lender's agents
upon Lender's written demand to the tenant: (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, but not limited to, atiorney’s fees, receiver’s fees, premiums on recaiver's
bonds, repair and maintenance costs, insurance premiums, faxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and.(vi) Lender shall
bs entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking cohtrol
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lendef
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Praperty before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.
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LOAN #: MER2100189
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

o <o

”{Saan
RONALD J MCGEATH ATE
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