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DEFINITIONS

Words used i rltiple sections of this document are defined bojow and ofher words are dofined in Sections 3, 11,
13, 18, 20ang 25, Certain rules regerdinig the usage of werds used in this document aro also provided in Section 16,

(&) "Security Tnstrument" meaps this dosment, which is dated SEPIEMBER 23, 2020, together
with all Riders & this documont.
(B) "Borrower"is LARRY LUFRCKE, & MARRIED MAN

Borrower is the mortgagor under fhis Securkty Instrument.
© i e Registration Systen

Tno. MERS i i

gane
258 nominee for Lender and Lender's successors aud essigns. MERS is the mortgagee undex this Secnrity
Tnstrument. MERS js orgatizad and existing under the lavs of Delaware, nd MERS has o mailing address ofP.0.
Box 2026, Flint, MT 48501-2026 wnd s stzset eddress of 1901 F. Voathoes Streot, Suite €, Danville, TL 61834, The
MERS telephons numer is (885) 679-MERS.
(@) "ender™is Diomord Residential Mortgage Corpoxation.

Lender isa ILLINOIS CORPCRATION organized
and existing uacer the laws of 1LLINOIS .
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FFICIAL DOCUMENT

Lender's addvess is 225 E. Deerpath Rd., 208, Lake Forest, Illinois 60045

{E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 23, 2020
The Note states that Borrower owes Lender ONE HUNDRED THIRTY~FOUR THOUSAND SEVEN HUNDREL
AND 00/100 Dollars (U.S. $ 134,700.00 ) plus interest.

Borrower has promised: to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2050

(F) "Propersty" means the property (lm( is described below under the heading "Transfer of Rights in the Propesty.”
(G) "Loan" means the deht evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security lnstrument, plus interest,

(H) "Riders" means all Riders o this Security Instrument that arc executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicablel:

[] Adjustable Rate Rider (7] Planned Unit Development Rider
[7] Balloot Rider [7] Biweekly Payment Rider

] 1-4 Family Rider [[] Second Home Rider

% Condominium Rider [0 Othex(s) Ispecifyl

(I} "Applicable Law" means atl contralfing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the.effect of law) as well as al! applicable final, non-appealable judicial

opinions.

(J) "Community Asseciation Dues, Fees, and Assessments" means all dues, rees assessments and other charges
that are imposed on Borrower or the Property by a ini S fation or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of fands, other than a uansaclinn originated by check, draft,

or similar paper instrument, which is initiated through an-el ic (erminal, computer, or
magnetic tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale iransfers, antamated teller machine transactions, transfers initiated by
telephone, wire tansfers, and automated clearinghouse (ransfecs.

(L) "Escrow ltems" means those items that are described in Section'3,

(M) "Miscellaneous Proceeds” means any compensation, setllement, award-of damages, or proceeds paid by any
third party (other than insarance proceeds paid under the coverages described i Section 5) for: (i) damage to, or
destruction of, the Property; (it} condenmation or other taking of all or any paft of the Property: (ii) conveyance in
lieu of conds or (iv) misrep of, or omi; as to, the value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment-of, or default on, the Loan.
(0) "Periodic Payment"” means the vegularly scheduted amount due for (i) principal and interest under the Note,
plus (i) any amouats under Section 3 of this Security Tnstrument.

(P) "RESPA” means the Real Fsiaie Seitlement Procedures Act (12 U.S.C. §2601 et seq.)‘and-its implementing
regulation, Regulation X (12 C.F.R. Part 1024). as they might be amended from time (o time, or any additional or
Si or legislation or regulation that governs (he same subject matter.  As used in (his Secutity Tnstument,
" RDSPA" refers to all requirements and restrictions that are imposed in regard to a “federally related morigage loan"

even if the Loan does not qualify as a "federally related morigage loan” under RESPA.

(Q) “Successor in Interest of Berrower" means any party that hastaken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Sccurity Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

Lender: () the Loan, axd all renewals, extensions sud modifcatons
f Borrower's

poss, Barover does herdry i snder snd Lender's
mnﬂmxﬁw}wﬂbl‘wmwuﬂlmoﬁm o follwing e gty Lol n

[Type of Recording Jecisdiotion] [N of Recording Jwisdiction]
See attached legal description.
A,P.N.: 45-17-09-428-003.000-044

which ouently Tas the address of 2511 ¥ Lakeshors Dr, C-3
Isweet)
Crown Point, JTndiena 46307 (“Property Address™):
foid ip Codk]

TOGETHER WITH all the inipéovements now cr hereafler erected on the property, and all easements,
appurtenmuves, and fixaucs now or hereaio a part of e property. Al replacenicnts and edditions shall also be
«covered by this Security Instrurent. All of the foregoing is xe{enredec in this Security Tnstrument as the "Property. »

Borrower hols only legal

Tnstrumeat, but, if necessary to ply with lav/ er custom, MER Lender and Lender's successors
and asigns) bas the pigh; 0 cxorciac aay o ll of thosa ntecests, including, but ot limited o, hesight o oroolose
and sel the Properiy; aud t take amy etion recyired of . g, to,

s Seourity Tostrument.
BORROWER COVENANTS that Borrower is lawfilly. scised of the cstate hereby conveyed and has the right
o mortgage, grant ané conysy the Proporty and tha: tho Proparty is wmencumbered, xcept for encumbrances of
recard. Borrower warrants and will defend generelly the title to theProperty against all olaims and demands, subject
0 any encumbrances of record.
“THIS SECURITY
limbted variations by jurisdition o eaMMme a umform security instrumment wveﬂng:eal pwp&iy

UNIFORM COVENANTS. Borrower atd Lender coveuant and agree as follows:

1. Payment of Principal, Interest, Lscrow Items, Prepayment Charges, and Late Charges. Borvower shall
pay whea cue the principal of, ard iuterest on, the debt evidenced by the Note and my prepayment charges and Iate
charges due under (e Note, Bozrower shall also pay funds for Bsorow Ttems pursuant to Scction 3. Payments due
mdm- the. \lm and this Security Instrument shall be made in U.S. currency. H(ms’v:n if any check or other

by Lender as the Note or (i 1o Lender urpaid,
YLender mey requizs that any or a1l subsequent prynents due vndes the Note and this Security Instrument be made in
ons o mors of e following fizis, 1 selseted by Lender: (s) cash b) mamoy arder; ) coriicd sheosknl check,
treasurer's check or eashier's check,
by a federal agency, instrumeatality, o entity; or (d) Blectronic Punds Transfer.

INDLANA - Single Family - Fanie Moo/ roddie Mac UNIFORM INSTRUMENT - MERS Dechlagic aForme.
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Payments are deemed received by Lender when tecoived at e locaton designatsd in e Note ot ot such ofher

Tocation as suny be desigrated b_y[mtklmmwldmvwm e nodies provisions in Scation 15, Lender may retum

any payment ot partial 1o bring the T rent. Tender

‘may acoept any payment or panul payment insufficient to bring the Loan ourrent, without waiver of any rights

‘Tereander or pzejudics to its righ's to rtﬁuc:m:h payment or partial plymmmtbefnm but Lender is not
copied

obligated to apply such p cach yment s lppllad sof
its soheded dne e, <hen Lander Imnppllnd]\mdo. Lender
wntil Borrower makes peyment {0 bring the Loar current, Tf B d d0 50 within a. ible peric

time, Lender shell cicher agply suck fnds or zomr the to Barrower, 1f ot applied eacfier, such funds wil be
applied to the Gtstanding principal balance under the Note immediately prior to foreolosarc. No offsst or clainy
‘ihich Borzowes might bave now o in the itvre sgainst Lencer shall relicve Borrower ftom makisg payments doe
sndér. the Note and s Security Instrumeat or pecforming the covensnts and agreements seoured by this Security

2 Application of Payments or Proceeds. Fxcept as ofherwise described in this Section 2, all payments
acoepted aud applied by Lardex slell be applied in the foumang ordes of pricrty: (s inferest dus wnder the Noie;
(b) principal dug tnder the No'e; {¢) amounts Jied to exch Periodio
Paymont in ihe order in which it became dae, Ay remaining lmmum shall be applicd first fo Late Chiarges, secuud
to any othex ansounis due under this Security Instrurreal, and then to reduce the principal balance of tho Note.

I Lendse-teceives i payment frorz. Borrower for o delinquene Poriodic Payment which jactudos a sufficient
‘amount t0 pay any late'charge due, the be applicd to the deling and the late charge. 17
more than one Periodic Peyment is outstending, Lender may apply any payment received from Borrower to the
rq;-ymmofmreuodicruymmum and to tio extent that, each 'paymtcmbe paidin full. To the extent tat

lied to the il ‘ io Payments, such excess may
Voluatary b "beappuedmmmyptmymmwmgammm
& described in the Notc.

Auy application of payments, insurageé proceeds, or Miscellancous Proceeds o principal due under the Note
shell not extend or postpone the due cate; o1 chenge the amount, of the Perindic Paymants,

3. Funds for Escrew Items. Borrower shall pay to Lender on the day Periodic Payroeuts are due undes the
Note, until tho Note s paid in full, a s (the "Fuads”) o provide for payment of wnousts due for: u) taxes and
nssessments aud other items which can attein priority over this Socurity Instrument as 8 lien or encumbrance on the
Praperty; (b} leasehold paymenis or ground res o the Pxopany lfmy' (c) ‘preaiums for any and all insurance
required by Lender under Seotion 5; and (d) Mortgage y
o Lend i liw: of e payment of Morlgage nswrance orpiagis o ::wrdawewll.h ‘he rovisions of Section 10.
etauy tine during the lexuu of the Loan, Lender may require
that Commuaiy Association Ducs, Fecs, and Assessments, if 15, be exssawed by Borrower, end such dues, fecs and
assessments sball be an Bsorow Ttem. Borrower shall promptly furuish o Lender all notices of amounts to be paid
under this Section. Borrower shali pay Lendkr the Funcls for Escrow Jtems unless Lender waives Borcower's
abligation to pay the Tumds for amy or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
Funds for wuy orall Esczow Items 2t any time, Any such wdver maymlyhsmwmm “Ta tae event of such waiver,
‘Borrower shall pay directly, when and where payable, thc ammounts dc my&mmlmmrwmmp«mmof
Tunds has beon waived by Lender and, if Lendor requives, sboll fuwnish to Lender fecoigts evidenoing sach.
within such time period &3 Lendermay require, Botrower'sobligation to mkemhpaymmlx wd o pﬂ:mde receipts

shal for all purposes bo doemed 1o be o covenont end tgrocnent containgd in fhis Security Instrumant, 28 the phrase
ervenan a agrecment” s usod in Soction 9. [f Bozrower i ob!mamdmwamwnmndmly pursinit to
awaiver, aod Borrover fails o pay Section

9 and pay such amount and Borrower shall then be obligated under Scotion 9 to xepay to Leader any such amoont.
Lender may revoke the waiver as to ey or all Sscrov Items at any tize by a notice given in accordance vith Section
15 and, upon such (evocsnon, Borrovier shall piy t Leader all Junds, and in such amouns, that are then requied
under this Sestion 3.
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Lender imay, atany time, colect md bold Funds in an amount (a) sufficient to permit Lender fo apply the Funds
0 s spooifiod ader REST, @ (b) 2ot 9 Gxocod he mavianum amovnt s laade: oan reqite s RESPA.
Lender shall estimate the amount of Funds due on the basis of current data
of future Escrow Hems or otterwise in accordamos with Applicetlo Lav.

‘The Fuada shall be beld in an insttufion whose denosits ave inmuzed by & fedtal agency, instrumentality, o
entity (inclnding Leacer, if Lendec Is ax Institutior. whoso deposits are 50 nsuced) o in any Federal Home Loan
Bank. Lencer shall apply the Funds 10 pay the Bscrow Items no fater than the time specified under RESPA. Tender
shall not charge Borzower for holding and applying the Fuads, aunually enalyziug the esorow aceount, of vecifying
the Escrow Liems, taless Lender pays Borrower inferest on the Funds and Applicable Law pernsits Londer lo make
such a charge. Urless en agreement is made in writizg or Applicable Law requircs interst o bo paid on the Funds,
‘Lénder shall a0t be required to pay Borrover eny inteest or eamings on the Funds. Borrower and Lender can agree
it wyiting, however, that intsrest shall be paid on the Funds. Lender chall give fo Borrower, without charge, an
wivnl accowntizg of the Funds a8 required by RESPA.

Tf there is » suplus of Funds held in escrow, as defined wder RESPA, Lender shall account to Bozrower for
the excass finds in eccordance with RESPA. If thare is a shortage of Fundls beld I esorow, as defined under RESPA,
Lender shullnotify Homower s recuired by RESPA, and Borrowet shall pay to Lendec the amount acosssauy fo make
up tho shortzgs i #oosrdance with RESPA, bt in o moro fhan 12 mentby paymenls, 1f thore is 8 doficiency of
Fands hed in escrow, 4 defined uncier RESPA, Lender shall notify Borrower as required by RESPA, and Borrower

shall pay to Lénder
12 monthly payments.

i the deficiency donco with RESPA, Lul in 10 more fim

in full of all i 3 t, Leuder sball prompily

wy ands held Ty Londer,

: Liens, Boszovier shall pay ulltaxes, sssessments, chorges, fues, aud impositions atiribotablo fo

the Plvpmy which con. altain peiority over this Seourity nstromen, leasshold payments o ground reafs on the.
‘Property, if ay, and Community Asgociation Dues, Fees, and Assesswents, if any. To the extent fhst these items
are Bsorow Tiems, Bozrower shall pay ez in the manner provided in Seotion 3.

‘Borrower saall promptly dischargs sty Jier, which bas priority over this Security Instrument usless Rorrower:
(#) agroes in writing to the peyment of the obiigation sceured by the Jicn in a manner sccepieble o Leader, bul only
0 long as Borrower is performing such agreement; (b).cantests the Jien in good faith by, or defends against
enforcoment of ke Ken in, Jegal proceedings which in Lénder* $ opinjon operate to prevent the enforcement of the lien
while those proceodings ere pendiag, bizt only il sxch proceedings are canchuded; or (c) secures from the holder
of the lien an agreement satisfactozy to Lender subordinaring the lien to firis Security Jostument, I Lender
detormings that any part of the Property is subjoct to a lien which cen attain prioity over this Security Instrument,
Lender may give Borroswer a notice identifying the Lien, Within J0 days of the date on which that notice is given,
Borrower ehall satisfy e liea or teke vueurmmcanhnmansumhabwc in this Section 4.

Lender

wsed by Lender in connection with his Lomn,
5. Property Tnswrance, Botvower shall keep the improvements tiow existing or hereafler erected an the
TProperty insured ageinst loss by fire, hazards included withia the term *extended coverane," and any other hazards

including, ut ot hmitcd 1o,

o, certhquakes and floods, for which Landr vequites insatance. This insuraee shall e

anainlined i tho amouts (ncluding deductible levols) nad %o the perlods that Leader tequizes. What Lendar

(he term of th Loan.

y ubjoct to Leader’ PP ‘s chioige, which ngln shlll
zotbe Leader may requi o pay, i on with his Lgun, ather: (s) 2 one-
mm..s“u." de finati rtificatic d ices; or () hatge for flood zone

1] ch which

ronsembly might affect socks determination or cedtificaticn. Bocrswer shall also be responsible for the peymen; of
any fecs imposed by (e Federal Emergency Maragement Agency in conmection with the review of amy flsed zane.
determination xesuling from an chjection by Bortower.
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1 Boxrowwer feils 1o maiutain any of the
Lender's option and Boxrower's expense. Lender is nder m(sb'lugm o pmduu any particular type or ammm
of coverage. Tharsforo, such caveroge shall cover Lender, but might o might 1ot proteot Borrower, BOITOWer's
equity in the Property, ot the sontents oﬂhe]"operty, gt ik, Bazard orVabilty and might provide geeater
or lesser coverage thar was pravlamly in offect. Dorrower
obtained might significantly exceed the cost of i
by Lender urder this Section 5 shall become additional debt of Borrawer seoured by this Secn(ll)"lnlmu'nsm These
amounts siell bear inteves ut the Note rate fran'hedulenl‘dub\ll!ememandshxﬂhewnbh. with such interest,
upon natice from Lender to Borrower requesting pe

Ml msunm;pohms xcq\med by uamr ml mwwan of llmh pnhmcs nlml be suliject to Lender's ngmm

-ddmum.l Loss payec. Leoder shall have t\wnghz to hold '.Itpnl.lcm .m rmwn] ceificates. If Lendor mmna
HBorrower shall prompiy give to Lender all receipts of paid premiums and reneswal potices. If Borrower obiains any
form offiastruace covetage, not otherwiso requited by Leuder, for damage o, or destruction of, the Property, such

polivy shall include a stndard mortgage clavse and shall name Lender as mortgagee end/or as an additional loss

payoe.

In e event 9F Lo, Borrower sl give prompt notice o the insuranoe carrier wnd Lender. Lender ey mekce
‘praof of loss if ot fnade prompily by Borrower. Unless Lender end Borrowss ofherwisc agree in writing, any
insurance proceeds, whetber or not the underlying msmmaew-srequmvyl.cndn shell be iwlwd to restoration
o repair o the Property, ifthe sestoration or repeix Is economicolly femsiblo mad Lender's securily is 20t lessencd.
During such repuis sl resturation pariod, Lender shall Lave the tight t ol such fnsurance proceeds urtl Leadet
has had an oppcrtunity to Snspect stich Property 1o ensure the work has been completed (o Lender's safisfaotion,
provided at such inspection sall e undertaken prompdy. Lender may disburse proceeds for the repairs d
restoration 1 & single payment OFin a series of progress payments s the wark i completed, Unless an agroement
is mado n writiag o Applicable Lafy requires interest io by e o o o Foends, Lendr hal o .
required to pey Botzower ey interest or carbings on such
refnined by Bnunwer &lwa.ﬂ ot b paid out of fhe-i igati nfBotwwm'

ot feasible or Lender's security wﬁuldh]mamd the insnrance procceds
shﬂbemplledwﬂummu:mdbythlaswumyhmml, ‘wheeher or not then duc, with the excess, if any, paid
o Borrower, Such jnsuzance proceeds shall b appiigd in the order provided for in Section 2.

TF Borrower abandons the Proparty, Lendee may, filo, negotinte und settle any availablo insurance olaim and
related angiters,  If Borrower does Joesaat cspond wihin 30 dfs (o e o e tht o inhracoe it s
offered to setfle a claim, taen Lender may negotiate and setie the clainn. The 30-dey period will begin when the
noffee is given. I eithor even, o if Lender nequires the Property unde Soction 22 or otherwise, Borrower horcby
assigns to Lender (a) Barrower's rights to any insurance proceedsin n amount aot o sxceed the amounts wnpaid
snder the Noto o s Security Insteueat, and () muy ofher of Borrower's rghts (olier (e the right o mmy rofnd
of unearned premiums paid by Bozzower) inder all insuranoe policies Goyering the Property, insofar as such rights
are epplicablo Lo the coverage of the Propesty. Lender may use the insurance procteds ilcr to tepair or restare the
Praperty G to pay amounts wrpaid wnder the Note or this Security Insteurnent, wihether or. nat fhem s,

Ocoupancy.  Barrower shall Al cecupy, bl aad ws e Popety s Bngans s prucpl revidencs

‘within 60 days afte the Property as Borrower's
principal residonoc for atleast ore yearn.lh o dato. ofncnqnnm wtless Lender otherwiss agecs n writing, which
comseat shatl not be witheld, or exist which, are beyond Borrowet's
control.

7. Presexvation, Mainterance and Profection of the Property; Inspections. Borrower shall ot destroy,
damage or mpair the Property, allos the Property to deferiorate o commit waste on the Property. - Whethir or not
Borrowe is residing in ihe Property, Borrower shall mmneun the Property m order to prevent the Property from

value due inless it is determined pursuant to Section 5 that repui or
resteration is 1o economically feasible, Bozrower shall pmmpuy repair tae Property if damaged to avoid further

NDLAA, . sigle Famly - Fanmo MoalFreddia Mo UNIFORM INSTRUNVENT - MERS Doollagic aForms
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deterioration or dmage. I insurance or e tasing
of, the Poperty, Barower il b respausbe rqmﬂng o restoring the Pmperty muly if Lender hnlre!used
proceeds for n for fhe

a1 sexies of progress payments as ppinty complted. 1Tt inurante o condemnation proceads sré ot ulfiieat
40 repair or zostore tho Property, Borzower is ot relieved of Barrower's obligation for the completion of sach repeir
oo,

fihe Property.
m\du nwmspeet fue interior of (be improvements on the Property. Lender shall give Borrower notice at the time
of o prior to such  intericr inspeotion specifying such reasonsble cause.
6. Borrower's Losn Applieaion. Bortowe: shal be in Gefuul if, Ging ths Loan nppnumon piocess,
crower or my P “Borrower ot with
tuntexially falso, misicading, or ivaccurate nforation o stetcments to Lender (or failed 10 ptvvldu Lender with
shaterial information) in connection wilh the Loen. Material representations inciuds, but are xot limited to,
repieséntations concerming Borrower's ocoupancy of the Property as Borrower' s principal residence.
9. Protection of Lender's lutorest in the Property and Rights Under this Security Instrument. If (a)
Borrower file 10 perform the covenants end. agreemments contwined in this Seourity Instrumeat, (b) thero is a logal
proceeding L sinerestin the Prop under this Security Instrument
(suchasa ‘ankruptey, probate, forfeiture, for a Tien which may
attain priority over tis Security Insmument or 1o enforee laws o regulations), or (c) Borrower hes sbandoned the
Property, then Lender inay 4o and pay for whatever is ressonable or appropriats to prolect Lender's intorest in tho
Property end rights under this Sccurity Trstrumeny, including yroteciing and/or assessing the value of the Property,
and securing and/or repairing the Praperty. Lender's aetions can inolude, but ere ot inited to: (a) peying amy sams
secured by u liea whick: has ]xlorny aver this Scaurity Instrueat; (b) appearing in couct; and (c) paying reasonable
atorneys' rights under th t, including its secured
position in lbmlmptvyymwd Sesuring the Propety insudes, but s bot linnited 10, enleriay bv Propecty lo
makewpms chnnm locks, replace or I:olrd up doors and windows, drain water from pipes, eliminate building or
ms or andh ilities. turred on or off. Although Lender may take action
undier fhis Scction 9, Lender €oss not ave 16 4o SoAnd i rot ‘undor any duty or obligation 1o doso. 1t is agreed that
Lender mcm'smlwh'hly{br not taking any or allunmmﬂwmadmder this Sestion 9.
ler under itional debt of Borrower secured by this
Sem\rﬂy Iﬁxhummi These smownts shall bea: interest atlhst rate from the dato of disbursement and shall be
‘payabie, with such interest, upon votice From Lender 1o Bostowsr requesting payment.
If this Seeurity Instrument js on nl'asellnld., Borrowss shell comply with all the provisions of the lease.

minate or
Rorrowar shel not, without fhe express written cm)smﬂufbwdn alter ¢r emmend the gronnd lease. If Borrower
eoquires fee title t0 the Property, the lezsehold and the fec 1itlo shall notimesge unless Lender agrees to the mer ger
in writing.
10. Mortgege Tosurance, IfL. dition of making the Loan, Borrovier
shall pay the preaiuns regtired to muintain (he Mm'lgnge Insuranee u effeol. 1, fof any reason, the Morzage

insurance and Borrower was required to make separataly desiguated payments toward the premis for Mnnpge
Insurance, Borrovrar shall pay the prefums required o obiain coverage substantially equivilent o the Morlgage
Insurance previously in effec:, at 2 cost substantially eguivalent to the cost to Borrower of thic Mertgage Insurance
provicusly #n effeet, from an alietnate mortgage insuzer selected by Lender. If substantially equivalent Mortgage

ismot availeble, imue 0 pay 10 Lender the amonnt of the separately desigoated
payments that were due when fhe insutexce coverage censed to e in effect, Lender will accepl, use.and eslain these
paymeots as  non-refundable Joss “eserve in liew of Mortgage Insurancs, Such loss roserveshall bonovrefimdable,

ing: the fact that fhe Loan is iy paid in full, and Lender shall.
intcrost or eamings on such Joss reserve. Lender can no longer requi i TSt
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coverage (m the amount. and for fhe period fhat Lender requires} provided by an inswrex selected by Lender again
‘Decomes availeble, is Obieined, and Lender requires separately designated payments toward the premiums for
Mortynge lsuzauce. IF Leoder requised Marigage Zasurancs e a condition of maing the Loan and Borrower was

designated Morigage Insuraoce, Borrower shall pay
the premmiums required e raincain Mortgage Insucatice fn effect, o fo provide a nonrofhndable los resorve, unfl
Lende:" Mortgage T any written Borcower and

Lende: providing for such termination or il termination is requlredTyyAppuuh]b Lew. Nothing in this Section
10 affects Borrower's abligation to pay Interest at the ralc provided in the Note.

Mortgage Insurance reimburtes Lender (or any entity thet purcheses the Niote) for certain losses it may ineur
if Borrower does b0t repay the Loan as egreed. Borrower is 1ot a party to the Mortgage Jusurance,

Martgage insurors ovaluate their otal risk on all such insurence in force from time fo time, wnd mey enler into
agroéments with other parties that ghare ormodiﬁ/ﬂmr ek, or reduce Josses. Those agreernents arc on ferms and
sonditions that are satisfaciory 10 the mortgago insurer and the mhu- ‘paxty (ot partics) to these. agreements. These
‘agreementsmay requirs the mortgage insures to vsing any souree of finds thas i
sy baye available (which may inciude funds oblained from Mortgage Insurance premiums).

s u esult of these agreements, Lendor, any purehaser of 1o Nofe, imether insutes, ay reinsarer, any other
catty, or my afflite o ny of e forogsing, v from (or might

‘payrvents for in excly sharing or modifying
the mortgage insurer's risk, or reducing Josscs. 17 suck agreement Pprovidey that an affiliato of Leader takes a share
of the insurer's risk in qﬂnnge for 2 share of the premiums paid to the insurer, the arrangement is often termed
"oaptive seimsurance.” Further

(@) ATy such agreentents whll not affect the amounts thet Borrower has agreed o pay for Morlgage
Tnsarance, or any othor terms of the Loan. Such agrecmonts will not increase the amount Dorrower will owe
for Merigage Insurance, and they will not cxtitic Borrower to any refimd.

(b) Any such sgreements will 1ot aflfect the rights Borrewer has - i any - with respeet to the Mortgage
Tnsurance under (he Homeowners Protection Act of 1998 or any other law. These rights mny include the right
fo veceive cartain disclosures, to requést and obtain cancellation of (he Mortgage Insurance, to have the
Mortgnge Insurance terminuted anvomatically, anil/or to receive a refund of amy Morigage Insmance premiums
that were uncarned at £ho timo of such eancellation or terminution.

11, Assigmnent of Miscellaneous Proceeds; Forfelture. All Miscellancous Proceeds are hereby assigned
and shall be paid to Lender.

is damaged, i
if the restoration or Tepair is econcmically feasible and Lender's semlulv i not lessened. During such repair and
restoration period, Tender shall bave the right to hold such Miscellaneous Prooceds until Lender has had an
opportanity 1o inspest such Property 1o casure the work has been completed o Lender's sarisfaction, provided thal

Lendex may pey
orinnsuhsol‘];mgrespﬁymmlsasﬂwwmki&uonmlm Unless an‘ageeemsnt js mads in writing or Applicable
Law requires interest to be paid on such Miscellaseons Proceads, Lender shall nof e required to pay Barxower any
intexest or carnings on such Misoellanecus Proceeds. I the restoration or ‘TCpAir i3 1ot cconornically foasiblo or
Lender's seenrity wenld boJessened, the
Instrument, wheder or ot then éuc, with the exeess, if ey, paic to Borrower. Such Miscellaneous Proceeds sitall
be applied in the order provided for in Section 2.

Tn the event of atotal taking, destmction, or loss in value of te Property, the Misccllansoug Proceeds shall be
applied to the sums secured by this Security Instument, whether or not then due, with the execss, if any, paid to
Borrower.

T tho event of & partial taking, destruction, or Joss in value of the Property in which the fair market valus of
the Property mrodiately bofore the pastial taking, destrustion, or Joss fu value i equal to or groates thay the amownt
of the sums scouzed by this Seourity Instrument immediately before the partal taking, destruction, or loss in valie,
mless Borrower and Lender otherwise agreo in writing, the sums seoured by this Security Iustrument shall be reduced:
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by the amount of a0 Miscellcueous Proceeds multiplied by the fbllowing fraction: (x) the total amount of the sums
secured invuediaiely bafore tho partial teking, cestructior, or lossin vahue divided by (b) the fair market velue of the
Property immeciately before éac paial taking, destruction, of Joss in value. Auy balance shall be paid to orzower.

In the evext of a pertial taking, estruction, or loss iu valuo of the Property in which the fair market vahne: of
the Property inmediately before the pértiel taling, destruction, cr loss in value is less than the amount of the sums
seoured fmmsdistely before tae pertiel aking, destruciion, or 1oss it valuc, unless Borrower aod Loader ofherwise:
agreein writing, bz avplied:
or not the suws are then dus.

IF e Property is abardoned by Borrower, or £, aftor notice by Lender to Borrower that the Oppasing Party (as
defined ir. the next sentence) offors to make an award to setle  claim for domagos, Borrower ﬁﬂs to sespond to
Lénder within 30 days atter the date the notice i given, Lender is anfhorized to
Prodeeds eithe: fo xestoration or ropais of the Froperty or to the suns sccured by this Secvrity Instrument, whether
of not then duo. "Opposing Pexty" nieans the third party that owes Botrower Miscelluneous Proceeds or the party
against wlom Borower has a xigat of action in regard to Miscellancons Proceeds.

Barzower, shall defan)t if avy action or proceecing, whether civil or criminal, js begun that, in Leader's
Judgment, in forfeiture of the Property or i mpairmmoﬂ;endnr’!mrulmﬂ;cl’mpeny
or rights uader this Sccurity Inswument, Borrower 8 default ang

as provided in Seotion 19, by cmusiag the sction or proceediag to be dismissed with u ruling thet, in Veniors
udgeoeat, predides Rorfiiturs of the Property o other material impairment of Leader's intetest in the Property o
rights under s Secunity Tastrament. The proseeds of any swerd oc olaim for damages Ut are atiributable to the
impairmert of Londer's inferest in the Property ave beceby assigned wxd shall be prid o Lender,
AT Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applicd in the
order provided for in Section 2.
12. Dorrower Nt Releused; Forbearance By Leader Not » Waiver. Exension of the i for payment or
by ks Security by Leader to Dorrower oc any
Successor in Interest nf'Bom)wer shall ot Gperate to reicase tae liability of Botrower or a1y Stocessars in Interest
of Borrower. Lesder ¢hall not be required t9 comupence proocedings against uny Sucoessor in Infereat of Borrower
o5 to Tofuse 10 exend tiae for payment or herwise modify amortization of the sums seoueod by i Secary

Instrument by reason of any the-original Intexeat of Borrower. Any
forbearance by Lender In excreising any righl or xaiedy mludlng, ‘without Jimitation, T ecder's accopuce of
‘payments from thir entities or Intezast in amounts less thaa the amount then
due, shall rot be a waiver of or preclude the =mvfnuvrlxhl or remedy.

13. Joint end Seversl Liabllity; Co 0d agrees
that Borrower's obligations and liatility shall be joint axd several, Howeves, i ty

Instrument but coes not execute the Note: (l "coc)mxer“} (a) is co-signing this Sec\meylmmmly 't mortgage,
grant and convey the co-sigaer’s interest in the Property vnder the terms of this Sccurity Tnstrument; (b) i pot
personally obligated to pay the sums secuted by this Security Instrument; s0d (c) agrees that Lender and any other
Borrower can agres o extend, maedify, forbeer oz muke any accornmodations with regard to the ferms of this Security
Tustrument or the Note without the co-signer's consent.

Sublect o the provisions of Section 18, any Successor in aterest of Borrower who assumes Borrower's
obligations under this Security Instument jn Wiiting, aod is approved by Lender, shall olitain all of Borrower's tights
md beneits uncer this aad. ].ubi.lsty
under this iy wrloss Lender relcess in writing. o
Security fnatrumen: shall bind (cxcept es proviced in Section 20) and benefit the successors ard assigns nfLmder

14, Lawn Charges. Lender ey charge Bozrower kmformmp:rﬁ)mwd in connection with Borrower's
default, for the parpose of protecting Lender's inferest in the Property and rights under this Sectcity Tntrument,
including, but not Janited to, aitoueys' fecs, property iaspection and: valuation fecs, In regard fo any oflicr foss, e
sbsence of express authority in Bis Secrity Fnstrument to chargze & specifie fee to Borrower shall ot be éonstried
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asaprohibifion on the charging of such fee, Lender may prohibited by this y
Tostrument or by Applio
I the Loan is subject to a law which sets uaimum loan charges, and that lav is finally interpreted so that the
interest o1 other Joaa charges collected or to b collested in conacction with the Loen exceed the pecmitted limits,
then: (a) ny suchloan charge shall be redueed by the amount necessary to reduce the charge to the permitted linoit;
and (b) any sums slready colleoted fram Bortower whick cxceoded permilted limits will be rofimded to Borrower,
Tender may choose (o make this refund by reducing the principal owed unler the Note or by making a dircot payment
to Borrower. Iff & refimd reduces principal, e yeduction will bo treated es a partial prepayment without eny
(wasthor or act charge 55 provided for under the Note). Borravree's aooeptance of
any suck refind mads by cirect payment to Bozrower will constitate a waiver of any right of action Botrowor might
have arising out of sach
15, Noticss, Al nofices gvmbmewerorLendumcommwm\ this Security Instruent et be in
writing. Any notics to Bacrower i connection with this Seourity Instwmient shall be deetned 10 bave been given to
‘BorsOyer woen maled by Sirt cless mail or when actully deivered to Borrower's notis addressifseat by other
means, Noti Barrawer shall i Applicabls L
otherwise, - The uotice address shall be the Property AMI!!! unless Borrower has designated a mu nnlwe
oddres by notie fo Londer. Booawes shall prompty aoidy Lender of Borrower's change of address. If Lendor

address
through thet dpBeified progedure. There may ho only one dssignated notice address uader fhis Securlty Instrum
at any One time. Anymumml.mdnrshallbcgzvcnbyd:lwmnguurbymlmgnbyﬁmclnnmlmmdua

hercin unless Lender b y notice ower. ‘connection
it this Securty Instrumee shull ot b deemed to have beta given fo Leader il actuly reoshved by Leader,
If mny otice requized by fais Security Instroment is also required under Applicabls Law, the Applicable Law
requirement viL setisfy the corfesponding rogirement wader this Security Tustrumeat.

16. Governing Lew; Severability; Rulss of Construction. This Sscurity Instrument shall be governed by
foderal Jaw and tae law of to jurisdiction i which 1o Property is located. Al rights and obligations contained in
this Security Instrument are subjec: o ary requizements and limitations of Applicable Law. Applicsble Law might
explicitly or smplicitly allow the parties to agres by contzact ot it might be silent, bul such silence shell not be
construed &5 & prohibition against sgreement by.contrzct, In tae event that any provision or clause of this Security
Instrument or the Note confliots with Applicable Law, &uch condlict shall not affect ether provisions of this Seourity
Instrument or the Note which can be given effect widiout tiie conflicting provision.

As used in tiis Secuity Tustromment: (#) werds of E56 twascaline geuder shall mean and inolude corresponding
‘neuter wotds of wotcs of the feminine gender; (b) words in the. singular shall mean and include the plural and vice
versa; and (¢) the word "may” gives sole discretion without any Gbligation to lake any action.

17. Borrower's Copy, Bosvower shall be given one copy of the Note and of this Sceurity strament,

18, Transfer of the Property or a Reneficlal Fnterest in Bovrosver. As used in this Section 18, "Tnterest in
the Propssty” mgans auy [ogal o becficial intcrest in the Property, inéluding, but not limited 10, those bemeficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esorow agreement, the intent
of whick is (he fransfer of title by Borower at a future da'e to a purchase,

IF all or any part of the Propesty ot any Interest in (ae Property is sold or tremsfecred (or if Borrower is nota
natural porson end a beneficial interest in Borrowec s sold or transferred) withonit Lender's prior written cansent,
Lender may require imincdiate payoacot in full of all sums secured by this Security Tstrument: Howcvar, this option
shall not be excraised by Lendor if suoh exeroise is probibited by Applicable Luw.

T Lender sxercises this option, Lender shall give Horrowet nofice of acoeloration. Ifi siotice shall provide
peeiod of not less tha 30 days fzom the date the xotics is given in accordance with Section. 15 within which Borrower
‘st pay all surus secared by tirs Security strumet, If Bocrower fails to pay these sums prior (o the nmmmun of

nnspmoa Tendar may invke any ¥

on Bo
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1. Borrower's Right to l:lnltnlsutul Tf i diti

@ fve

Seotion 22 misSemmuhm.me, (b)mun-e:pmodnApphubu

Law might specify for dm termiration of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this

Security Insirurzent. Those conditions ere that Borrower: (a) pays Lender all sums which then would be due under

this Security Insirument and the Note & if no acceleration had ocourred; (b) ures any difmit of any other covenants

or ngleem:ms © yn'yu all expenses meurrod i enforcing this Suudly Initmmulz, including, but not limited o,
i fees,

Leader’s ierost 11 ﬂwmmyndr@u under fhis Security Instrument; and (d) takes such action as Lender may

reasonably 1equire 1o assure that Lerder's iatevedt in the Property end rights under this Security Instrumet, aud
Bortower's obligetion t0 pay the sums scourcd by fhis Security Tastrument, sholl continue unchunged. Lender may
require thet Borrower pay such reinstatement sums end expenses i one or more of the following forass, as selected
by Leser () cesl () mamey ol () eutifid shes, bk ek, ovte's ek o lie e, rovidd
ety

at(rK)ElwltmﬂnFund: Tnmfu Upo: E:nrily 1d obli
hereby szl remnin fully effective asif no acesleration had accuned ‘However, this right to reinstate ¢hall nntlpply
in the case of goceleration under Section (8.
20. Sale nf}\oto, Change of Loan ﬁu—vlcn', Natice of levnmﬁ. TheNorn or npﬂrm! lmermt J.n the Noie
{) can snlomight
rem.lﬂnlchnmmthﬂ entity (knovm as the "Loen Servicer") faat collects Periodic Puymu due lmdﬁ the Note
and this Security Insinument e recforsns other mortgage 1osn servicing obligations under (he Note, this Security
Instrumers, and Applicable.Law. There also Taight be one or more changes of the Loan Secvicar uarelated to a sale
oftheNate. If there is a changs offha Loan Servicar, Borrower will be given written notice of the change which will
stato the name and address of e now Lozn Servicer, the adddress 1 whioh paymects should be made and any otlier
infocmiea RESPA sequirs in catigtion with  notice of tranfer ofserviing. 1F ths Not i sod and thescafler
the Loan s serviced by a L h tho Note, Toan servicing cbligations
to Borrower will remain with the Loan szrm"be transferred to a successor Loan Servicer and ave notassumed
by the Note puzchaser unless otiserwise provided by the Note purchaser.
Ndﬂ'tﬂ Bvrrvwctmrlmdﬂmny commRes?, }mn,a:hujumedwanyjudmllmn(lseﬂhﬂmmvﬂlml
litigant or the member of a ol
n.llcmﬁul e o(hnpmyhumathndanyprvnmunof or anry duty owed by reasen of, this Security ostrument,

nfsmnnu)armmuhgummmmwmwmn party herelo a reasonable period aftee the giving of such
notice to take corrective action. If Applioable Law provides o fitme period which must elapse before certain action
van be taken, thet tixe period will be desmed to be reasonadie for purposes of this paragraph. Thnmux of
acoeleration ancl opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given

to Bomrowex patsvant to Section 18 shall be deemed to satisfy the notiee and ppportunily to take corrective action

of fais Section 20.
21. Hazardous Substunicts. As used in this Section 21: (3) "Tazadons Substances" aro those mbsisncos
defined as toxic or llutants, or wastes by Law and the.

pollut
lme. kerosene, otker flammable or 4oxic petroleum products, foxic pesticides and herbicides, volatile solvents,
erils contaiuing ssbestos or formaldenyde, |mi radiogotive materials; (b) “Envnanmml Law" means federal
awe and e of s Jurisdiction ‘peotection;
(c) "Envitopmental Cleanup” includes any rqmme action, remedial action, or removal dction, as defined in

wiroamental Luw; and (d) an "Enviconmertel Condition® means a condition thet can ceuse, eomtribote t, or

numnu rigger an Bnvironmental Cleamip.

Bocrower shall not canse or permit the presence, use, disposal, storage, ox xelcase of any Hezardous Substances,

or threater. , on or i 3 do, 1y
o do, anythirg; affecting the Propesty (a) that js in violation of any Enviromnental Low, (b) which crestes-an

INDIANA - Singlo. Famlly - Fennle Maa/Froddie Vac UNIFORM INSTRUMENT - MERS Doolfayic eFoms
Foun 3015 401 ww.dogmagic. cam
Pogo 11 of 15

1 0 0 R 30000 00 0 1 R




N

AN

Environments] Cendition, ar (c) which, due to ths praseace, use, or release of a Hazardous Substance, creaies a
condition that adversely affbets the value of the Property, The proceding o sentences shall not apply o the
presence, 1ac, or storage on: fhe Property of small quantities. of Fiazardous Substances that are generally recognized
10 be appropriate to nosmal rosideatial usos and ‘o mairtorance of the Property (inchuding, bat not Ymited 1o,
hazardous substarccs in consumer products),

Borsower shull proaptly give Lender vaitten noties of (s) any iavestigetion, clim, demand, lawsnit ox othor

'y agency favolving

Lewof which Smowledge, {b) i Condition, inchding but not
lnmml to, any spilling, leaking, discharge, release or treat of release of any Hazardous Substance, and (¢) any
condition caused by the presence, e or release of a Hazerdous Substence which sdversely affects the value of the
Property. If Botrower learns, or 1a notified by any govermental ar regulitory authority, or any private party, that
sty femoval or other temedinllon Mmy Hnurdm:s Snlnhnpe affectivg the Plopmy is neoessary, Borrower shall
Law, Nothing herein shall oreete amy

prozply
abligatiai on Lencer for an Environment] Cleanup.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accelerationi; Remedies. Lender shall give notice to Borrower prior to acceleration following
under

rrowee!
Section 18 unless AppHcabls Law provides otherwise). The notice shall specifys (n) the default; (b) the netion
required to cure the default; (€) & date, not less than 30 days from the date the netlce Is glven to Borrower, by
‘which the defanlt must be Cured; and (3) that faflnre to cure the default on or before the date specified in the
notice whay vesult fn accelevation of the sunas seenred by this Security Tnstrament, foreclosuro by fudictal
proceeding and sale of the Property, /The notice shall further inform Borrower of the right to relstate after
scceleration s the right to asscrt i the Foreclosure proceeding fhe non-existence of a default or ang ofbxer
defense of Borrower to aceeleration aud foreclosure. If the defoult is not cured on or bafore the date specified

in the natiee, Tender at its aption may ‘Dayment in fall of all d by this Seeurity
Tnstroment widhont furthex Instrumeat by Judictal proceeding, Lender
shall e entited to collect all in pursning in this Seefion 22, inclnding,

but not limited to, veasonable attorneys' fees and costs of lide evidence.

23. Release. Upon pavment of all swms secured by tiis Security Instrument, Leader shall elease this Security
Instrument, Lender may charpe Baxrowet a feofor releasiag this Seourily Instrament, but oaly if the fec is paid to
4 thizd parly for cervices rendzred aud the charging of the feé i permitted noder Applicsble Law.

24. Waiver of Valuation and Appraisement. Borrower yaives all right of valuation and appraisement,

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Horxowe: acecpts end agrees to the terms and covenants contaized in this Socurity
Instrument sad in any Rider excoued by Borrower zvd recorded with it

(Seal)
Larpy Ludbcke Bowrower

‘Witness Witness
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[8paca Beiow This Line For

State of _INDIANA

S
Before (‘M;’\WL \D»U—‘(’

(ramie of Nolicy ar bther afficer)

w_C7 aye g}e’{‘ 2620 | _tarry Luebcke

frame of sgres)
3

name f siger)
acknowledged fte éxceation of the aancaed deod (o mortgag, 2 tho case may be).

CYNTHIA L REED
Notary Public - Seal
Porter County, State of Indianz

Commission Number.7 13089 o
My Commission Expires June 8; 2026 (otary's . )
ead
|/ Typed name), Notary Public.

My commission expires: M
(StaL} Couny of commision: _ AL

This insinument was prepared by: Dismond Residential! Mortgage Corporation
582 0aj ve

Leke Porest, 1l 60045
L

1affimm, undor tho peaatios for patjusy, that X bav tiken reasorable care toedsét each Social Security munbe in
this doctnent, vnless vequized by law.

At Swih

Signatce of Proparer

Printed Name of Prevarer

Lean Qriginstor: Ryan K Rberhardt, NVMILER ID 260832 .

Igep grizinator : Diafiond i Mertgage Co FHLER
it}
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EXECUTED AND DELIVERED in my presency:

itness's Signature

Ao Geaws

‘Witness's Printed Name

State of < TNDIANA

County of . ke

, 2 N P i
Befor g,  Notasy Pablic is 32d for saic Couaty and St personally appeared

belny hmmmmumu!he 01 whose nams is suhecrihed as & wilness to the foregoing instrument, who, being
L“g, S aallee mpm nd says that the foregoing instrument \v:xhguegmd and ah&‘&’,d
i R

in

(Grantor's or othur Slgl:r ' Name)
subscriblng witness's preseroe, and that the aliove-nemed subscribing witness is not a party fo the transaction

doibel s s orgrng stment ind TP et Aty et et b

sut of fhae trans:
Witness my baod and otacial Seal his_ &7 cay o 2Pl 252

CYNTHIA L. EED
Notary Public -
Porter County, State D’ lnc“ana
Coramlssion Number 713089
My Commission Expires June 8, 2026

(Ao Yop |
Myemimwﬂw%

KAL) County
gxjginator: Ryan K Eberhasdt, NMLER ID 260832

Loan
Loan orlgtnator + Disond Red 1 Mortgage Corpofation, RMISR
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LEGAL DESCRIPTION

Ordler No.:  NWI20000867
Property Address: 2511 E Lakeshore Dr, Crown Point, IN 46307

For APN/Parcel ID(s): 45-17-09-428-003.000-044

FFICIAL DOCUMENT

UNIT A-3 IN BUILDING 1 OF FOUR SEASONS LAKE SIDE CONDOMINIUMS, HORIZONTAL
PROPERTY REGIME AS CREATED BY A DECLARATION RECORDED AS INSTRUMENT NUMBER
135499 AND AS BUILT FLOOR PLANS RECORDED AS PLAT IN PLAT BOOK 46, PAGE 72 AND
SUPPLEMENTAL DECLARATION AND/OR AMENDMENT RECORDED AS INSTRUMENT NUMBER
400888, AND ANY ADDITIONAL SUPPLEMENTAL DECLARATIONS AND/OR AMENDMENTS
THERETO WHICH ARE RECORDED IN THE OFFIGE OF THE RECORDER OF LAKE COUNTY,
INDIANA, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE COMMON AREAS
AND LIMITED COMMON AREAS.
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Loan Number: 2830179708

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of SEPTEMBER, 2020 »
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Sccurity Instrurment”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Diamond Residential Mortgage Corporation, AN
ILLINOIS CORPORATION
(the "Lender") of the same date and covering the Property deseribed in the Security Instrument and located at:

2511 E Lakeshore Dr, C-3, Crown Point, Indiana 46307
[Property Address]

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

FOUR SEASCNS IAKESIDE CONDOMINIUMS
[Name of Condominium Project]

(the "Condominium Project"). If the.6wners association or other entity which acts for the Condominium
Project (the "Owners Association”) holds title to property for the benefit or use of its members or
sharcholders, the Property also includes Borrower' s interest in the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to.the covenants and agreements made in the Security
Tnstrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall performall of Borrowm s obligations under the
C inium Project's Consti Dx The "C D " are the: (i) D jon or
any other document which creates the Condominium Project; (ii) by:laws; (iii) code of regulations; and (iv)
other equivalent documents. Borrower shall promptly pay, when' due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maifitains; with a gencrally accepted
insurance carricr, a "master” or "blanket" policy on the Condominium Project which is sati 'y to Lender
and which provides insurance coverage in the amounts (including deductible levels); for the periods, and
against loss by fire, hazards included within the term "extended coverage, " and any other-hazards, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i).Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for
properly insurance on the Property; and (ii) Borrower's obligation under Scction 5 to maintain-property
insutance coverage on the Property is deemed satisfied Lo (he extent that the required coverage is provided
by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

MULTISTATE CONDOMINIUM RIDER DocMagic €Fomms
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3140 1/01 Page 1of 3

FFICIAL DOCUMENT




AN

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the cvent of a distribution of property insurance proceeds in lieu of restoration or tepair following
aloss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shalt be paid to Lender for application to the sums secured by the Security Instrament,
whether or not then duc, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall teke such actions as may be reasonable (o insurc
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D.. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable fo Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of thieunit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11 .

E. Lender sPrior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consenty ¢ither partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condomiriium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire‘or other casuglty or in the case of a taking by condemnation or eminent
domain; (if) any amendment to any pravision of the Constituent Documents if the provision is for the express
benefit of Lender; (iii) termination of prefessional and ion of self- of the
Owaers Association; or (iv) any action which would have the effect of ing the public liability i
coverage maintained by the Owners Assogiation unacceptable to Lender.

F.  Remedies. If Borrower does not paycondominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender (nder this paragraph F shall become additional debt of
Borrower secured by the Security Insirument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursemicnt at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting paymient,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Cendominium Rider.

(% = o

Latp/Luebcke -Borrower
MULTISTATE CONDOMINIUW RIDER
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