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DEFINITIONS

Words used in multiple sections of this document are defined helow and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usagc of words used in this document
are also provndecl in Section 16.

(A) “Security means this which is dated April 24, 2021, together with all
Riders to this document.

(B) “Borrower” is PETER MORIN. -Borrowcr’s address is 5003 BEACON RIDGE, LOWELL, IN
46356. Borrower is the morigagor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that
is acling solcly as a nominec for Lender and Lender’s successors and assigns. MERS is the mrlgague
under this Security Instrument. MERS is organized and cxisting under the laws of Delaware, and
MERS has a mailing address of P.O. Bux 2026, Flint, M1 48501-2026, and a strect address of 1901 E
‘Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) “Lender” is GUILD MORTGAGE COMPANY LLC. Lender is A LIMITED LIABILITY
‘COMPANY organized and cxisting under the laws of the Staté of CALIFORNIA. Lender’s address
is 5887 COPLEY DRIVE, SAN DIEGO, CA 92111.

(E) “Note” means the promissory note signcd by Borrower and dated April 24, 2021. The Note states
that Borrower owcs Lender ONE HUNDRED SIXTY-SEVEN THOUSAND NINE HUNDRED
FORTY-TWO and NO/100--—-Dollars (US. $ 167,942.00) plus interest. Borrower has promised (o pay
this debt in regular Periodic Payments and to pay the debt in full not later than May 1, 2051.

[12] "Pmpeny" means the property that is described below under the heading “Transfer of Rights in
the Propenty.”

(G) “Loan”™ mcans the debt cvidenced by the Note, plus interest, any prepayment charges. and latc
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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fl{) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
ollowing Riders are 10 be exccuted by Borrower [check box as applicable]:

O Adjustable Ratc Rider O Condominium Rider O Sccond Home Rider
O Bailoon Rider L[] Planned Unit Development Rider

O 1-4 Family Rider [ Biwcekly Payment Rider

Other(s) [{pecil’y] Assumabilily Policy Rider

(I) “Applicable Law” mcans all sonlmllil:ﬁ applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

()) “Community Association Dues, Fees, und Assessments” means all dues, fces, assessments and other
charges that arc i!lllposcd on Borrower or the Property by a inil iati
or similar

(K) “Electronic Funds Transfer” means ﬂ transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an clectronic terminal, telephonic
instrument, compuier, or magnetic (ape so as (o order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited 10, point-of-salc transfers, automatcd
lcllcrfmnchinc transactions, transfers initiated by telephone, wirc transfers, and automated clearinghouse
transfers.

(L) “Escrow Items™ mcans thosc itcms that arc described in Scction 3.

(M) “Miscellaneous Proceeds” means any compensation, sctiiement, award of damages, or ;meods paid
by any third party ézlher than insurance proceeds paid under the es described in Section S) for:
(i) damage 10, or destruction of, the Property; (ii) condemnation or other taking of all or any part of
the Property; (iii) in licu of or (i i i as
1o, the valuc and/for condition of the Property.

ep of, or
(N) Ipag means P ing Lender against the nonpayment of, or default
on, the Loan.

(0) “Periodic l'nylun't" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estatc Scitlement Procedures Act (12 U.S.C. §2601 ct seq.) and its
impl ing regulati ion X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or suwmr[gés lation or rcgulation that governs the same subject matter. As
used in this Security Instrument, “RI " refcrs 1oatl relﬂl:mcn and restrictions that are imposed
in regard 10 a “federally related morigage loan” even if the Loan docs not qualify as a “federally related
morigage loan” under RESPA.

(Q) “Successor in Interest of Borrower™ means any parly that has taken title to the Pmpe , whether
or not that party has assumed Borrower’s obligations under the Note andfor this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

‘This Security [nstrument secures 1o Lender: (i) the repayment of the Loari, and all renewals, extcnsions
and modifications of the Notc; and (ii) the performance of Borrower's covenanis and agreements under
this Sceurity [nstrument and the Note. For this purposc, Borrower docs hercby morigage, grant and
convey Lo MERS (solely as nomince for Lender and Lender's successors ‘and assigns) and to the
successors and assigns of MERS 1hc following described property located in the County of LAKE:
THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
CITY OF LOWELL, STATE OF INDIANA, AND IS DESCRIBED AS FOLLOWS: LOTS
NUMBERED 17, 8,9, 10, 11, 12, 13, 14 AND 15, 16 AND 17 IN BLOCK 9 IN LAKE DALECARLIA
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 22, PAGE 18 IN THE OFFICE-OF THE
RECORDER OF LAKE COUNTY, INDIANA. PIN: 45-19-12-256-021.000-007
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which currently has the address of 5003 BEACON RIDGE,
[Stroet]
thWELL. INDIANA m (“Property Address™):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all
easements, appurtenances, and fixiures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Sccurity Instrument.  All of the foregoing is referred to in this
Securily Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Sccurity Instrument, but, if necessary to comply with
law or custom, MERS (as nomince for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of thosc intcrcsts, including, but not limited 1o, the right to forcclose and scll the
Property; and S‘g: take any action required of Lender including, but not limited to, releasing and

g this Sccurity

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hercby conveyed and
has the right 10 morigage, grant and convey the Property and thal the Property is unencumbered, cxcept
of record. warrants and will defend gcnerally the title to the Property

ayslnsl all claims and dcmands, subjcct to any cncumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
‘with limited variations by j 0] a uniform sccurity instrument covering
rcal property.

UNIEORM.COVENANTS. Borrower and Lender covenant and agrec as fotlows:

L. Puyment of Principal, Interest, Escrow Items, Prepuyment Charges, and Late
Borrower shall pay when duc the principal of, and interest on, (he debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow
[tems pursuant 10 Section'3. Payments due under the Notc and this Sccurity Instrument shall be made
in U.S. currency. However, if-any check or other instrument received by Lender as payment under the
Note or this Security Instrament is returned to Lender unpaid, Lender may require that any or ali
subscquent payments duc under the Note and this Sccurity Instrument be made in onc or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’s check or cashier’s cheek, provided any such check is drawn upon an instilution whose
deposils arc insured by a federal agcncy. instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note
or at such other location as may be designaled by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment-Or partial payment if 1the payment or pariial payments
are insufficient to bring the Loan current. Lender) may accept any payment or partial ent
insufficient to bring the Loan currcnt, without waiver of any rights hercunder or prejudice to its rights
1o refuse such payment or partial payments in the future, but Lender is nol obligated 10 apply such
payments at the time such payments arc accepied. If each Periodic Payment is applicd as of ils
scheduled due date, then Lender need not pay interest ‘on‘unapplied funds. Lender may hold such
unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do
so within a reasonable period of time, Lender shall either apply such funds or return them to Borrower.
If not applicd carlier, such funds will be applied to the outstanding-principal balance under the Note
immediately prior to foreclosure. No offsct or claim which Borrower might have now or in the futurc
against uendzr shall rolieve Borrower from making payments duc under the Note and this Sccurity

the and secured by this Secumy Instrument.

2. A'pllcmlm of Payments or Proceeds. Except as otherwise described.in this Section 2, all
payments accepted and applied by Lender shall be applied in the foltowing order of priority: (a) interest
due under the Note; (b) principal duc under the Note; (¢) amounts due under Section 3. Such
payments shall be applied 10 each Periodic Payment in the order in which it-became due.
remaining amounts shall be applicd first to Jate charges, sccond to any other amounts'due ‘under this
Sccurity Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which' includes
a sufficicnt amount (o pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than onc Periodic Payment is outstanding, Lender may apply any payment
reccived from Borrower to the repayment of the Periodic Payments if, and to the cxtent that, cach
payment can be paid in full. To the extent that any excess cxists aficr the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applied 10 any late charges due.
xolunmy prepayments shall be applied first to any prepayment charges and then as described in the

of Proceeds to principal due
under llu: Note shall not exiead or postponc ‘the due datc. or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (thc "Funds") to provide for payment of amounts
due for: (u) taxes and assessments and other items which cam attain priority over this Security
Instrument as a licn or cncumbrance on the Property; (b) Icaschold payments or ground rents on the
Pro'ﬁny, if any; () premiums for any and all insurancc ﬁuircd by Lender under Scction 5; and

lorigage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage premiums in with the provisions of Scction 10. These items
are called "Escrow ltems." Al origination or at any time during the term of the Loan, Lender may
require that Community Association Ducs, Fees, and if .'mgibc by , and
such dues, fecs and asscssments shall be an Escrow ltem. Borrowcr shall prompily furnish to Lender
all notices of amounts 10 be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation ta pay the Funds for any or all Escrow ltems.
Lender may waive Borrower's obligation Lo pay to Lender Funds for any or all Escrow Items at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay dircctly,
when and where payable, the amounts duc for any Escrow [tems for which payment of Funds has heen
waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such payment
within such time period as Lender may requirc. Borrower’s obligation to make such payments and to
gcmvidc receipts shall for all purposes be deemed 1o be a and in this

curity Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower Is
obligated to pay Escrow ltems dirccily, pursuant to a waiver, and Borrower fails to pay the amount duc
for an Escrow Iiem, Lender mg:;xcrcise its rights under Section 9 and pay such amount and Borrower
shall then be obligated under ion 9 1o rcpay to Lender any such amount. Lender may revoke the
waiver as (o any or all Escrow ltems at any time by a notice given in accordance with Section 15 and,
upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
10 nm the Funds at the time specified under RESPA, and (b) not 10 exceed the maximum amount
alel can require'under RESPA. Lender shall cstimate the amount of Funds due on the basis of
current data_and of cxpendi of future Escrow Items or otherwisc in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency,
i ity, or entity (including Lender, if Lender is an institution whose deposits arc so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds 1o pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annuall analyzjngp;hc cscrow account, or verifying the Escrow liems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge.  Unless
an agrecment is made in writing or Applicable Law requires intcrest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that inicresi shall be paid on the Funds. Lender shall give 1o Borrower,
without charge, an annual accounting of the Funds-as mguired by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account (o
Borrower for the excess funds in accordance with-RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by Rgl’A. and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but in
no more than 12 monthly payments. If there is a deficicncy of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by PA, and Borrowcr shall pay 1o Lender the
amount neccssary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Secusity Instrument, Lender shall promptly
refund 1o Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, asscssments, charges, fines, and impositions
attributablc 1o the Property which can atiain priority over this Security Instiument, Ieaschold payments
or ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if
anys. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Scction 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrowcr: (a) agrees in writing to the payment of the obligation secured by the licn. in.a manner
acceptable 1o Lender, but only so long as Borrower is performing such agreement; (b) contcsts the licn
in good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender's
opinion operate to prevent the enforcement of the licn while thosc proceedings arc pending, but only
until such proccedings arc concluded; or (c) secures from the holder of the licn an agrccment
satisfaciory to Lender subordinaling the licn (o this Sccurity Instrument. If Lender determines that any
part of the Property is subject to a licn which can attain priority over this Security Insirument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the daic on which that notice is

iven, Borrower shall satisfy the lien or takc onc or morc of the actions set forth above in this
cction 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification andfor

reporting service by Lender in connéction with this Loan.
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5. P'roperty shall keep the imp now cxisting or hereafier crected
on the Property insured against loss by fire, hazards included within the term “extended coverage,” and
any other hazards including, but not limited to, carthquakes and floods, for which Lender requires
i This i

shall be ined in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant 1o the preceding sentences can change
during the term of the Loan. The carricr providi i shall be chosen by

g the

Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unrcasonably. Lender may require Borrower 10 pay, in conncction with this Loan, cither: (a) a
one-lime charge for flood zonc determination, certification and tracking services; or (b) a one-lime
charge for flood zonc determination and certification services and subsequent charges cach time
remappings or similar changes oceur which reasonably might affect such determination or certification.
Borrowcr shall also bc responsible for the payment of any fees imposcd by the Federal Emergency

Agency in with the revicw of any flood zone determination resulting from an
objection by Borrower,

If Borrower fails to maintain any of the covcrages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purchasc any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in offect.
Borrowcr acknowledgcs that the cost of the insurance coverage so oblained might significantly exceed
the costof insurancc that Borrower could have obiaincd. Any amounts disburscd by Lender under this
Scction’5 shall become additional debt of Borrower sccured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such intcrest, upon notice from Lender to Borrower requesting payment.

All insurance, policics required by Lender and rencwals of such policies shall be subject to
Lender’s right to disapprove such policics, shall include a standard morigage clause, and shall name
Lender as mortgagec and/or as an additional loss payec. Lender shall have the right to hold the
policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipls of paid premiums and rencwal notices. If Borrower obiains any form of insurance coverage,
not otherwise required by Lender, for damage 1o, or destruction of, the Property, such policy shall
include a standard mortgage clause and shalt name Lender as morigagee and/or as an additional loss
payec.

In the cvent of Joss, Borrower shall give prompt noticc to the insurance carrier and Lender.
Lender may make proof of loss if mot ‘made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurancc procecds, whether or not the underlying insurance was
required by Lender, shall be applied to resiaration or repair of the Property, if the restoration or repair
is economically feasible and Lender’s sccurity. is not lessencd, During such repair and restoration
period, Lender shall have the right to hold such-.insurance proceeds until Lender has had an
'opportunity to inspect such Property to cnsure the work has been P 10 Lender’s i

provided that such i ion shall be Lender may disburse proceeds for the
repairs and restoration in a single payment or in a series of mms payments as the work is
completed. Unless an agreement is made in writing or Applicable requires interest to be paid on
such insurancc procceds, Lender shall not be requircd to pay Borrower any interest or earnings on such
proceeds. Fees for public adjusters, or other third partics, rétained by Borrower shall not be paid out
of the insurance praceeds and shall e the sole oblig: of 1f the ion or repair is
not cconomically feasidle or Lender's security would be lessened; the insurance procecds shall be
applied 1o the sums secured by this Security Instrument, whether or not then due, with the excess, If
;:Z‘l paig_ to Borrower. Such insurance proceeds shall be applied in the order provided for in

ion

If Borrower abandons the Property, Lender may file, negotiate and seitle any available insurance
claim and related maters. If Borrower docs not respond within 30 days 10 a notice.from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and scttlc the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquitcs.the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note oF this Security
Instrument, and (b) any other of Borrowcr's rights (other than the right to any refund of uncarned
P paid by ) under all i policies covering the Property, insofar as such rights
arc applicable 1o the coverage of the Property. Lender may use the insurance proceeds either 10 repair
or restore the Property or 10 pay amounts unpaid under the Note or this Security Instrument, whether
or not then duc.

6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal
1esidence within 60 days after the execution of this Security Instrument and shall continue 1o occupy
the Property as Borrower's principal residence for at Icast one year after the date of occupancy, unless
Lender otherwisc agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's vontrol.
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7. Preservation, Maintenance und Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to detcrioraic or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order (o prevent the Property from deteriorating or decreasing in value due 10 its condition. Unless
it is determined pursuant to Section 5 that repair or ion is not i feasible,
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condcmnation procecds arc Paiv.l in conncction with damage to, or the taking of, thc Property,

shall be responsible (or repairing or ing the Property only if Lender has releascd
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a serics of progress payments as thc work is completed. If the insurance or
condemnation procceds are not sufficient (o repair or restore the Property, Borrower is not reli
of s obligation for the piction of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the l’_mpcnymlnndnr shall

§

give Borrower natice at the iime of or prior to such an interior

<ause.

8. 's Loan Appli shall be¢ in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of or with s
knowledge or consent gave jally fal i i i information or statements 10

Ise, [
Lender (or failed to provide Lender with matcrial information) in connection with the Loan. Material
represcntations include, but are not limited to, i s occupancy of the
Pmpcr,l.y mmwcr's principal residence.

y ion of lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails 10 perform the and ag) ined in this Security Instrument,
(b) there isalcgal ing that might signil aﬂ‘cc: Lender's inierest in the Property andfor

rights under this Security I (such as a | g in picy, probate,

or forfeiture, for enforcement of a lien which may attain priority over (his Security Instrument or 1o
cnforce laws or regulations), or (c) Borrower has abandoncd the Propeny, then Lender may do and
pay for whatever is redsonable or appropriate 10 protect Lender's interest in the Property and rights
under this Sccurity i ing p g andjor ing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited 10: @ puylns
any sums securcd by a lien which has priority over this Security [nstrument; (b) appearing in court; anc
{c) paying rcasonable attorneys' fees to protect its interest in the Property and/or rights under this
Securily Instrument, including its scourcd position in a bankruptcy procceding. Securing the Property
includes, but is not limited to, entering_the Property to make repairs, change locks, replace or board
up doors and windows, drain water from-pipes, climinate building or other code viotations or dangerous
conditions, and have utilitics turncd on'or off. Although Lender may take action under this Section 9,
Lei oes nol have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such-interest, upon notice from Lender 1o Borrower
fequesting payment.

If this Security isona shall comply with all the provisions of the
fease.  If Borrowcr acquires fee titlc to the Property, the lcasehold and the fec title shall not merge
unless Lender agrees to the mcr%cr in writing.

10. Mortgage Insurance. If Lender required gag asa of making the
Loan, Borrower shall pay the premivms required 1o maintain (he Morigage Insurance in effect. If, for
any reason, the Mortgage [nsurance mve“rzﬁc required by Lender ceases to be available from the
morigage insurer that previously provided such insurance and Borrower was required to make separately

designaled payments toward e i for Mortgage shall pay the premit
required to obtain ge ially cqui to the P ly in effect, at
a cost i to the cost to i in cffect,

g of the gag ly
from an alternate morigage insurer selected by Lender.  if substantially equivalent Mnngugc Insurance
coverage is not available, Borrower shall continuc to pay to Lender thc amount of the scparatcly
designated payments that were due when the insurance coverage ceased to be in effect.  Lender will
accept, use and retain these payments as a non-refundable loss reserve in licu of Morigage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss feserve.
Lender can no longer require loss reserve payments if Morgage Insurance coverage (in the amount and
for the Ipeﬂ‘od that Lender requires) provided by an insurer sclected by Lender again becomes available,
is oblained, and Lender requires i toward the i for

Insurance. I Londer requircd Mortg a5 2 ¢ of making the Loan and Borrawer
was required Lo make sep ly desig P toward the for Mor
shall pay the i required 10 maintai in effcet, or to provide a

non-rcfundablc loss rescrve, until Leader's requirement fulhf]rlguge Insurance ends in accordance
with any written agreement between Borrower and Lender miding for such termination or until
termination is required by Applicable Law. Nothing in this Scction 10 affects Borrower's obligation
10 pay intcrest at the ratc provided in the Note.

INDIANA VA MORTGAGE Form 3015 1/01  (Page 6 of 12 Pages)

I SRl bt il 1)



AN

Loan No: 416-1050150 Data ID: 198

Morigage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses
it may incur if Burrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Morlgage insurers evaluate their total risk on all such insurance in force from time to time, and
may entcr into agrecments with other parties that sharc or modify their risk, or reduce losses. These
agreements arc on terms and itions that arc sati 10 the insurer and the other
party (or parties) to these aj 1. These agreements may require the morigage insurcr 10 make

iymenls using any source of funds that the morigage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these Lender, any of the Noie, another insurer, any
reinsurer, any other entily, or any affiliate of uny of the foregoing, may receive (dircctly or indircctly)
amounts that derive from (or might be characterized 4s) a portion of Borrower’s payments for Mortgage
Insurance, in exchange for sharing or modifying the morigage insurer’s risk, or reducing losscs. If such
agreement provides that an affitiatc of Lender takes a share of the insurcr’s risk in exchange for a sharc
of the premiums paid 10 the insurcr, the arrangement is often lermed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower hus agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount

B will owe for and they will not entitle Borrower to any refund.
(b) Any such agreements will not affect the rights Borrower has - il uny - with respect to the
under the |, Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
to have the and/or to receive a refund of any
tgope that were at the time of such cancellation or termination.
1. of ; Farfeiture. All Miscellaneous Procceds are hereby

assigned to“and shall be paid to Lender,

If the Property is damaged, such Miscellancous Proceeds shall be applicd to restoration or repair
of the Property, if the restoration or repair is economically feasible and Lender's security is not
lesscned.  During such tepair and restoration period, Lender shall have the right 10 hold such
Miscellancous Procceds until Lender has had an opportunily to inspect such Property to ensure the

work has been comp to'Lender’s provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress as the work’is Untess an ag; is made in writing or Applicable

Law requires interest to be paid on'such Miscellaneous Procecds, Lender shall not be required 10 pay

Borrower any interest or ¢arnings on such Miscellancous Proceeds. IF the restoration or repair is not

economically feasible or Lender's security would be lessencd, the Miscellancous Proceeds shall be

applicd to the sums secured by this Security Instrument, whether or not then due, with the excess, if

g:!.“paig to Borrower. Such Miscellancous Procceds shall be applied in the order provided for in
ion

In the event of a 101l taking, destruction, 0t loss in value of the Property, the Miscellancous
Procecds shall be applicd to the sums secured by this Sccurity Instrument, whether or not then due,
with the excess, if any, paid (o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal
1o or greater than the amount of the sums secured by this Sccurity Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwisc agree in writing, the
sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in valuc divided by (b) the fair market value of the Property
l;;r:mediawly before the partial taking, destruction, or loss in value. Any balance shall be paid to

ITOWCT.

In the event of a partal 1aking, destruction, or loss in value of the Prapeny.in which the fair
market value of the Property immediatcly before the partial taking, destruction, or 10ss.in valug is Icss
than the amount of the sums sccured immediately before the partial taking, destruction, or loss in
value, unless Borrower and Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be
applicd to the sums sccured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after noticc by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails 10 respond 10 Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Miscellancous Procceds either 1o restoration or repair of the
Property or 1o the sums secured by this Sccurity Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard 10 Miscellaneous Proceeds.
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Borrower shall be in defaull if any action or proceeding, whether civil or criminal, is begun that,
in Lender's judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Insirument. Borrower can cure such a
default and, if accelcration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling (hat, in Lender’s judgment, precludes forfeiture of the Property
or other malerial impairment of Lender's interest in the Property or rights under this Security
Instrument. ‘The procecds of any award or claim for damages thal arc attributablc 1o the impairment
of Lender's interest in the Property arc hercby assigned and shall be paid to Lender.

All Miscellaneous Procecds that arc not applied to restoration or repair of the Property shall be
applicd in the order provided for in Scction 2.

12, ot

By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Sccurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of or any in Interest of Lender shall not be required to commence
proccedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in cxercising any right or remedy including, without limitation, Lender’s acceplance of payments (rom
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the excrcise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower
who cossigns this Sccurily Instrument but does not execute the Note (a "co-signer"): (a) is co-signing
this Sccurity Instrument only to morigage, grant and convey the co-signer's interest in the Property
under the terms of this Security is not p y obli; 10 pay the sums secured
by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree (o cxtend,
modify, forbear or makc any accommodations with regard to the terms of this Sccurity Instrument or
the Note without the co-signer’s consent.

Subject to the Pprovisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations. under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower’s obligations and liability under this Security Instrument unless Lender aj
1o such release in wrilini.) The <ovenants and agrecments of this Security [nstrument shall bind (cxcept
as provided in Scction 20) and bencfit the successors and assigns of Leng

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, for the purposc of [l)romcllng Lender's interest in the Property and rights under this
Sccurity Instrument, including, but not limited to, attoraeys® fecs, property inspection and valuation fees.
In regard to any other fees, the absence of express authorily in this Security Instrumcent to charge a
specific fec to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that arc cxpressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject L0 a law which sels’ maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges or to be collected in ion with
the Loan cxceed the permitted limits, then: (a) ar:‘y such loan charge shall be reduced by the amount
necessary 10 reduce the charge 1o the permitted limit; and. (b) any sums already collected from

ich P limits will be refunded 10 Borrower. Lender may choosc to make
this rcfund by reducing the principal owed under the Note or by making a direct payment to Borrower,
If a refund reduces principal, the reduction will be treated” as ‘a_partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's
acceplance of any such refund made by dircct rpaymem. to Borrower will consitutc a waiver of any right
of action Borrower might have arising out of such overcharge.

15. Notices. All notices gpven h{ Borrower or Lender in connection with this Security Instrument
must be in writing. Any noticc to r in connection with this Security Instrument shall be
deemed to have been given 1o Borrower when mailed by first class mail or when actually delivered 10
Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all unlcss Appli Law expressly requires ‘The notice address shall be the
Property Address unless has i a noticc address by notice 10 Lender.
Borrower shall a’mmplly notify Lender of Borrower's change of address. If Lender specifics a procedure
for reporting Borrower's change of address, then Borrower shall only 1cport a change-of address
through thal specified procedure. There may be only onc designated notice address under this Sceurity
Instrument at any onc time. Any notice to Lender shall be given by delivering it or by mailing it by
first class mail 1o Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any noticc in conncetion with this Sccurity Instrument shall not be dcemed 1o have been
given to Lender until actually received ? If any notice required by this Security Instrument
is also requircd under Applicable Law, the Applicable Law requirement will satisfy the corresponding
requircment under this rity Instrument.
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16. g Law; ity; Rules of C This Sccurity Instrument shall be
governed by federal Inw lnd the law of the jurisdiction in which the Property is located, Al rights and
ob1|gauons contained in this Security [nstrument are suby.cl 10 any requircments and limitations of

i Law might explicitly or icitly allow the partics 10 agrec by contract
or it might be silem, but such silence shall not be asap against agr by
contract. [n the event that any provision or clause of this Sceurity “Instrument or the Notc conflicts
with Applicable Law, such conflict shall not affcct other provisions of this Sccurity Instrument or the
Note which can be given cffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may” gives sole discretion without any obligation
10 lake any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Scction 18,
“Interest in the Property™ means any legal or beneficial interest in the Property, including, but not
limited to, thosc bencficial intcrests Lransferred in a bond for deed, contract for decd, installment sales
contract or ¢scrow agrecment, the intcnt of which is the transfer of title by Borrower at a future date
10 a purchascr.

If all_or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower isnot @ natural person and a beneficial interest in Borrower is sold or transferred) without
Lender's prior written consent, Lender may requirc immediatc payment in full of all sums sccured by
this Security Instrument. However, this option shall not be excreised by Lender if such excrcise is
prohibited by Applicable’ Law,

If Lender cxercises” this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower
fails 10 pay these sums prior to the cxpiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. 's Right to After Ir meels certain
Borrower shall have the right 1o have enforcement of this Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of the Property pursuant to Scction 22 of this Security
[nstrument; (b) such other period as Applicable Law might specily for the termination of Borrower's
Tight (0 reinstate; or (€) entry of a j ing this Security Those itions are
that Borrower: (a) pays Lender all snms which then would be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any défault of any other covenanis or agrcements;
() pays att expenses incurred in cnforcing this Sccurity. Instrument, including, but not limited to,
reasonablc attorneys’ fecs, property inspection and valuation fecs, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Sceurity Instrument; and
(d) takes such action as Lender may reasonably require (o assurc-that Lender’s interest in the Property
and rights under this Sccurity Instrument, and Borrower's obligation 10 pay thc sums sccured by this
Security Instrument, shall continuc unchanged. Lender may requirc that Borrower pay such
reinstatement sums and expenses in onc or more of the following forms, as. sclected by Lender:
(a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured Dy 4 federal agency,
instrumentality or cntity; or (d) Electronic Funds Transfer. Upon refnstaiement by Borrower, this .
Security Instrument and obligations sccured hereby shall remain fully cffective as if no acceleration had
occurrcd. However, this right 1o reinstate shall not apply in the casc of acccleration under Section 18.
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20. Sale of Note; Chunge of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Note (together with this Security Instrument) can be sold onc or more times without prior notice
0 Borrower. A sale might result in a chunge in the entity (known as the "Loan Servicer™) that collects
Periodic Paymenis due under the Note and this Security and p other ge loan
servicing obligations under the Notc, this Security Instrument, and Apphmblc Law. There also might
be one or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of
the Loan Scrvicer, Borrower will be given written notice of the change which will state the name and
address of thc new Loan Scrvicer, the address o which payments should be made and any other
information RESPA requires in connection with a notice of transfer of scrvicing. If the Note is sold
and thercafter the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the
mortgage loan servicing obligations o Borrower will remain with the Loan Servicer or be transferred
10 a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined 10 any judicial action (as either
an individual litigant or the member of a class) that arises from the other party's actions pursuant to
this Sccurity Instrument or that aileges that the other party has breached any provision of, or any duty
owed hy rcason of, this Sccunly [nstrument, until such Borrower or Lender has notified the other party
(with such noticc given in compliance with the requircments of Section 15) of such alleged breach and
afforded the other party herelo a reasonable period after the giving of such notice to take corrective
action. /If Applicable Law provides a time period which must elapse before certain action can be taken,
that time period will be decemed to be for purp of this The noticc of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Scction 18 shall be dcemed to satisfy the notice and

PP ty 1o take ive action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” arc those
substances defined as toxicor or wastes by Law and
the gasolince, other or toxic p products, toxic

pesticides and herbicides, volatile: solvents, malcrials containing asbestos or formaldehyde, and
(b) Law” mcans federal laws and laws ol‘ the ]lmsdk:llon where
the Property is located that relatc to health, safety or envi ©
Cleanup® includes any response action, mmcdml action, or removal action, as defined in Environmental
Law; and (d) an "Envi C ion" mcans a that can cause, contributc 1o, or
herwise trigger an Ei Clennnp.

Borrower shall not causc or permit Lhe prescnce, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Havardous Substances, on or in the Properiy.
Borrower shall not do, nor allow anyone clse to, do, anything affecting the Property (a) that is in
violation of any Environmental Law (b) which creates an Environmental Condition, or (c) which, duc

10 the prescnce, use, or release of a F Creates a that affects the
valuc of the Property. The prwodlng 1wo scntences shall not apply to the presence, use, or ' storage on
the Property of small of I that arc ges 10 be

priate (o normal residential uscs and to mai of the Propcrly (lncludmg. but not limited
10, in

Borrower shall prompily give Lender written notice of (a) any’ investigation, claim, demand,
lawsuit or other action by any governmcnml or regulatory agency or prival¢ party involving the Property

and uny or | Law of which hass avtual (b) any

Condition, i g but not limited to, any spllllng‘ leaking, discharge, relcase or threat

of release of any F and (c) any i caused by the presence, use or release

ofat which affects lhe value of the Property. 1f Bofrower learns, or is

notificd by any ar ity, or any privatc party, that any removal or other
iation of any I affecting the Property is shall p

take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall‘create
any obligation on Lender for an Environmental Clcanup.
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NON-UNIFORM COVENANTS. Borrowcr and Lender further covenant and agrec as Iollm

22. Acceleration; Remedies. Lender shall give notice to prior to
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify:
(n) the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the dute specified in the notice may resuit in acceleration of the sums secured
by this Security Yy by judicial p g and sale of the Property. The notice
shall further llllhrnl of the right to rei after and the right to assert in the
of u defuult or uny other defense of Borrower to acceleration
and foreclosure. If lhe defaull is not cured on or before the date specified in the notice, Lender at
its option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release
this Security Instrument. Lender may charge a fee for g this Security but
only if the fec is paid 10 a third party for services rendered and the clmrging of the fee is permitted
under Applicable Law.

24, Waiver of and waives all right of valuation and
appraiscment.

BY 'SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in
this Security Instrument and in any Rider cxccuted by Borrower and recorded with it

’Pﬁﬂ‘__\ (Seal)

PETER MORIN —Borrower
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—_— o Space Bolow This tina For

state of  Tindtane §

County of | g feo §

Before me, Digna [Masl A a Notary Public, this 248 2y or %n \ )
202Z1__, personally appcarcd PETER MORIN  who m:knuwlulyxl the cxocution of the anncxed
Morigage.

[Scal] o T L-
Notary Publlt . Slll

Lake Caunty - State of Illl|ll|l

m:zmnmu‘m‘ Ngnulbnr:" . mu /_3 Notary Public
o ros Aug
\ang [V atalin
(Printed Name)
My expires: &-24-29 L-'KJ"‘"
County of Residence

Prcparcd by: Regina M. 'Uhl

repared by Asﬂilyl)os
717 N. Harwood, Suite 1600
Dallas, TX 75201

1 affirm, under the penalties for perjury, that 1 have taken reasonable care to redact each Social
Sccurity number in this document, unless scquired by law, Regina M. Uhl, AsurityDocs.

Loan Orlglnulor Organizaliun: GUILD MORTGAGE COMPANY LLC

NMLSR ID: 3.

Individual Loan Orlynmor FREDRICK MARTIN HAMUD
NMLSR ID: 277949
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Borrower:  PETER MORIN

ASSUMABILITY POLICY RIDER
VA Case No. 262660816082

THIS ASSUMABILITY POLICY RIDER is made on this 24th day of April, 2021, and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, Security
Deed or other such sccurily instrument (the "Security Instrument’) of the same datc given by the
undersigned (the "Borrower”) to secure Borrower’s Note(s) (the "Note”) to GUILD MORTGAGE
COMPANY LLC (the "Lender”) of the same datc and covering the Brgw described in the Sccurity
Instrument (the "Property”) and located at: 5003 BEACON RIDGE, LL, IN 46356

In addition to the covenants and agreements made in the Security Instrument, Borrower further
covenants and agrees as follows:

1. Acccleration. ‘The Note may become immediately duc and payable upon iransfer of the
Property securing the Note to.any unless the ptability of the of the Note
obligation is cstablished pursuant to-Section 3714 of Chapter 37, Title 38, United States Code.

2. Funding Fee. A fce equal'to one-half of one percent (0.5%) of the balance of the Note as
of the date of transfer of the Praperty shall be payable at the time of iransfer to the Note Holder, as
trusice for the Department of Veterans Affairs, If the assuming transferce fails to pay this fec at the time
af transfer, the fec shall constitute an additional debt to that already secured by the Sccurity Instrument,
shall bear intercst at the rate provided in the<Note, and, al the option of the Note Holder, shall be
immediately duc and payable. This fec is i waived if the i is excmpt under
Section 3729(c) of Chapter 37, Title 38, United States Code.

3. P ing Charge. Upon appli for approval to allow assumption of the Note obligation,
a processing fee may be charged by the Note Holder for g the credi incss of the i
transferce and subsequently revising the Note Holder’s ownership records when an approved transfer of
the Property is completed. The amount of this charge shall not exceed the maximum cstablished by the
Department of Vetcrans Affairs for a loan 10 which Section 3714 of Chapter 37, Titlc 38, United States
Cade, applics.

4. Indcmnity Liability. If the Note obligation is assumed, the ing shall agree 10
assume all of the obligations of the Borrower under the terms of the Note, the Security Instrument and
any other instruments creating or securing the Nole, including the obligation of the Veteran 1o indemnify
the Department of Velerans Affairs 1o the extent of any claim payment arising from the guaranty or
il of the i created or cvi by the Notc or Sccurity Instrument.

ASSUMABILITY POLICY RIDER (Page 7 of 2 Pages)
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All other terms and provisions of the Security Instrument and any riders thereto shall remain in full
force and effect.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Assumability Policy Rider.

PETER MORIN —Bomower

ASSUMABILITY POLICY RIDER (Page 2 of 2 Pages)
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LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE,
CITY OF LOWELL, STATE OF INDIANA, AND IS DESCRIBED AS FOLLOWS

LOTS NUMBERED 7, 8, 9, 10, 11, 12, 13, 14 AND 15, 16 AND 17 IN BLOCK 9 IN LAKE
DALECARLIA AS PER PLAT THEREOF RECORDED IN PLAT BOOK 22, PAGE 18 IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

PARCEL ID #45-19-12-256-021.000-007

THIS BEING'THE SAME PROPERTY CONVEYED TO PETER MORIN FROM ALAN R.
GOODMAN ALSO/KNOWN AS ALAN GOODMAN AND JACQUELINE M. GOODMAN
ALSO KNOWN AS JACQUELINE GOODMAN, HUSBAND AND WIFE IN A DEED
DATED JUNE 12, 2015.AND RECORDED JUNE 19, 2015, AS INSTRUMENT NO. 2015-
038198

Property Commonly Known As: 5003 Beacon Ridge, Lowell, IN 46356
Parcel ID: 45-19-12-256-021.000-007



