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MORTGAGE

DEFINITIONS

Words used in mult ions of this document in Sections 3, 10,12, 17,
19 and 21, Certain rules regarding the usage of words used in this document are also provided in Section 15.

(A) “Security Instrument” means this document, whichis dated March 14, 2021, together with all Riders
to this document.

(B) “Barrower” is VIRGINIA M CLARK AND SIDNEY A CLARK, FORTHEIR JOINT LIVES, REMAINDER TO THE
SURVIVOR OF THEM,

Borrower is the morigagor under this Security Instrument

(C) “MERS"is Systems, Inc. MERS is it is actir e

nee for Lender and Lendel‘s successors and assigns. MERS Is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and MERS has 4 miailing address of P.O. Box 2026, Flint, Ml 48501-2026
and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834, The MERS felephone number is (888) 678-MERS.
(D) “Lender”is Village Capital & Investment, LLC.

Lenderis a Limited Liability Company, organized and existing
under the laws of Delaware.
Lender's address is 2863 St. Rose Parkway, Henderson, NV 89052.
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(E) “Note” means the promissory note signed by Borrower and dated March 14, 2021. The Note states that
Borrower owes Lendt.-r ONE HUNDREDTWENTV NINE'I'HOUSAND FIVE HUNDRED SEVENTY ONE AND
NOMOQ* *** **=*r sesessssasnses Dojars (U.S.$129,571.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than April 1, 2049.
(F) “Property” means that is described heading “Transfer of Rights in the Property.”
(G) “Loan" means the debt evidenced by , plus interest, due under the Note, under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Bomower [check box as applicable]:

[ Adjustable Rate Rider L1 Condominium Rider [ Planned Unit Development Rider

O other(s) [specify]

o aw” mean state ions, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
8] ues, Fees, means all dues, fees, assessments and other charges that

are imposed on Borrower or me Property by 2 similar

(K) “Elestronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape 50 as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but s not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfers.
(L) “Eserow Iltems™ means those nems that are oesmbed in Section 3.
() Proceeds” settlement, award of damages, or proceeds paid by any third

party (other than insurance proceeds paid under the coverages described in Sectwn 5) for: (i) damage to, or deslmmon
of, the Property; (i) condemnation or other taking of all or any part of the Prof
or (iv) misrepresentations of, or omissions as to, the value and/or condition nl me Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Sectlun 3 of this Security Instrument.

(P) “RESPA” the Act (12 U.S.C. §2601 et seq) and its implementing regulation,
Regulanonx (12 C.F.R. Part 1024), as lney mlgh(beamended lrom time to time, or any additional or sucoessor legislation
or 9 the same Security Instrument, “RESPA" refers to all requirements

and restrictions that are.imposed in regard to a 'ledefal)y related morlgage loan" even if the Loan does not qualify as a
“federaly related morigage loan’ under RESPA.

(Q) "Secretary’ Jnited States D ing and Urban D or his designee.
(R) “Sucoessor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security lnstmmem secures to Lender; (i) of the Loan, and i nd

i) 's covenants under this Sewnly Instrument and the Note.
For , Borrower grant and Lender and Lender's
successors and assigns) and to the successors. lnd assigns. ol MERS the following described property located in the
County f Lake
[Type of Recording Jusisdiction] [Name of Recording Judséliction]:
SEE ATTACHED EXHIBIT A LEGAL DESCRIPTION
APN #: 36-15-0271-0026

which currently has the address of 5340 Lincoln St, Merrillville,

[Streef] [City]
Indiana 46410 (*Property Address’):
2P Code]
INDIA? Form 3015 1/01
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TOGETHER WIT hereafter

and fixtures now or hereafter a part of the property. All replacements and addtions shall also be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal fitle to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s sucoessors and assigns) has the right: to
exercise any or all of those interests, including, but ot limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

FHCIAL DOCUMENT

LOAN #: 71021021330

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the fitle to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combir i nd fth limited
variations by jurisdiction to constitute a uniform sewnty instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borower shall also pay funds
for Escrow ltems. pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be desi by Lender in with the provisions in Section 14. Lender may retum any
payment i i i i bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
toits Tights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the ime such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan-edrrent, If Borrower does not do so within a leasonahle penod of time, Lender shall either apply such funds or

return them'to Borrower. If not such the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now of in the future against Lender :hall
relieve Borrower from making payments due under the Note and this Security performing

agreements secured by this Security Instrument.
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender.shall be applied in the following order of pricrity:
First, to the Mortgage Insurarice premiums to be paid by Lender to the Secretary or the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;
Third, to interest due under the Note;
Fourth, to amortization of the principal ofthe Note; and,
Fifth, to late charges due under the Note:
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Payments.
Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic sznﬁnls are due under the No(e
untilthe Note is paid in full, a sum (the “Funds”) to provide for payment due for: (a) & nd
other items which can attain priority over this Sewmy Instrument as a lien or encumbrance on the Property, (b) !easemld
payments or ground rent: Property, if any; (c) premi for any and all insurance required by Lender under Section
5; and (d) Mortgage Insurance premiums, to be paid by Lender to the'Secretary or the monthly charge by the Secretary
instead of the monthly Morigage Insurance premiums. These items dre called “Escrow Items.” At origination or at any time
during the term of the Lean, Lender may require that Community. iation Dues, Fees, and if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Eserow Items for which payment of
Funds has been waived by Lender and, if Lender requires, srlall furnish to Lender receipts evldemng such paymenl within
suchtime period as Lender may require. Borrower’s obli to make and to.pr shall for all
purposes be deemed to be a covenant and agreement oon'alned in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuantto awiaiver, and Borrower
fails to pay the amount due for an Escrow Ilem Lender may exercise its rights under Section 9 and pay such amount and
Borrower pay to Lender any such . Lender may rovoke the waiver as to
any or all Escrow ltems at any time by 2 notice given in accordance with Section 14 and, upon such revogation? Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amaum (a) sufficient to permit Lender to apply the Funds at

the time specified under RESPA, and (b) not to exceed the lender under RESPA, Lender
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shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(incluging Lender, fLenderis an instition whose deposils are so insured) orin any Federal Home Loan Bank. Lender shall
app! pay the no later than the RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds heid in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay fo Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, charges, fines, and i i tothe
Property which can attain pnomy over this Secunry Instrument, Ieasehold payments or gmund rents on the Property,
ifany, and Ct Fees, that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower priority over thi rity Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal prooeedings which in Londer's opinion operate to prevont the enforcement of me lien while those proceedings are
pending, but only until cluded; or

fo Lender subordinating the lien to this Security Instrument. If Lender determines that: any part of the Property is subject
to'a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shal keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited 10, eannquakes and nouds for which Lender mqwm insurance. This insurance shall be maintained in the

ductible levels) and for requires. What Lender requires pursuant to the pre-
ceding sentences can change dunng the term of the. Loan i providing the be chosen
by Borrower subject fo Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lenuer may require Bofrower o pay, in connection with this Loan, either. (a) a one-time charge for flood zone delevmma-

n, ; or (b) a
charges each‘ ir similar ch: hich n
certification. Borrower shall alsohe rexvormble lov(hepaymenl of any fec he Federal Manag
ment Agency in con resulting from an objection by Borrower.
If Borower fail i ibed above, Lender may , atLender's

option and Borrower’s expense. Lendet s under no obligation fo purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property,
or the contents of the Property, against any.risk, hazard or liability and might provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from lhc dalc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payms

All insurance pullcles required by Lender and renewals of such policies shall be subject to Lender's right to dis-
approve such policies, shall include a standard morigage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policiés and renewal certificates. If Lender requires, Bor-
rower shall promptly give ta Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier-and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree inwriting, any insurance proceeds,
whether or not the underlying Insuranoe was required by Lender, shall be applied to restoration or repair of the Property, if

or repair i feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right o hold such insurance proceeds unti Lender has had|an dpportunity to inspect such
the werk has been toLender’ suchi

prompuy Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work s completed. Unless an agreementis made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on'such proceeds. Fees
for public adjusters, or other third parties, retained by Bomrower shall not be paid out of the insurance proceeds'and shall
be the sole obligation of Borrower. If the restoration or repair is not emnomlcalry fesslble or Lender's security would be
lessened, the it be applied whether o

with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied In the order provided for in'Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim and refated
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settie the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 o otherwise, Borrower hereby assigns to Lender
(2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaw under the Note orthls
Security Instrument, and (b) any other of Borrower’s ri right o any refund o
by Borrower) under all insurance policies covering the Property, insofar as such rights are apphcable tothe coverzge n1
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.
6. Occupanoy. Bomower shall occupy, establish, and use the Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of unless Lender ines that this shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.
7. and of the Property; Inspections. Borrower shall not destroy, dam-

age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes Lender may disburse proceeds for the repairs and resloranon ina
single payment or in a series of leted. If

are not sufficient to repair o restore the Property, Eurrower is not relieved of Borrower’s obligation for the completion of
such repair or reslorallon

fion with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness \mderme Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the lmprowments on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior

Borrower's Loan Application. Bcrroworshall be in default if, during the Loan appl-cauon process, Borrower or

any persons or entities acting at Borrower or
v inaccurate ir tion or to Lender {or failed to provide Lender wﬂh malerial ln(ormallon) in
the Loan. Material include, but are not limited to, representations concerning Borrower's

occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreemerts contained in this Security Instrument, (b) there is a legal proceeding that
Lender's roperty and/or asa
in plobale, fos 7 fwfelture. for of a lien whi ly attain priority over this

i ha: Property, then Lender may do and pay for
whatever is reasonable or appropriate o pro'ecl Lender's interestin
including protecting andior asseasiggffné vale ofthe Properly, and securing andlet repaiing e onperty Lender's actions
caniinclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying réasonable atiomeys' fees to protect its interest in the Property and/or rights. under
this Security Instrument, including its secured posmon in a bankruptcy proceeding. Securing the Property includes, butis
not limited to, entering the Property to make repairs, change locks, replace or board up doon and windows, drain water
from pipes, eliminate building or other code violations or conditions, ities turned on or off. Although
Lender may take action under this Section 9, Lendef does not have to do so and is not under any duty of obligation to do
so. Itis agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section'® shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

Ifthis Securiy Instrument s on a leasehold, Borrower shall comiply with all the provisions ofthe lease. Borrower shall
not surrender the leasehold estate and interests her yed or terminate or Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
onperiy the leasehold and the fee title shall not merge unless Lender agrees [0 the merger in writing.

; Forfelture. All Proceeds are hereby assigned to and

shall be paid to Lender.
if the Property is damaged, such Miscellaneous Proceeds shall be applied to restafation or repair of the Property, if

or repairis. feasible and Lender’s security is not lessened. During such repair and restoration

period, Lender shall have the ri Proceeds unil Lenaemas had an opportunily (0 inspect suich
Property to ensure the work has been toLender

promptly. Lender may pay for or Ina serles payments as the

work is completed. Unless an iting or Applicable La interest to.be-paid on such Miscel-

lanaous Proceeds, Lender shall not be requlred to pay Borrower any |ntzveslomammgs on such Miscellaneous Proceeds.

i feasiblc or Lender's y lessened, the M Proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the erder pmvlded for in Section 2.

In the event of a total taking, destruction, or loss in value off pe Proceed:
to the sums secured by this Security instrument, whether or not then due, wnh the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, o loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender in writing, it the
Miscellaneous Proceeds multiplied bythe following raction: (a)the befor
the partial taking, destruction, or loss in value divided by (b) the fair market value aﬂhg Property Irnmedls(ely before the
partial taking, destruetion, or loss in value. Any balance shall be paid to Borower.

In the event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property

the partial taking, tion, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender ta Borrawer that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could resultin forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has oceurred, reinstate as provided in Section
18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower y Let the time for payment or modification
of amortization of the sums secured by this Security Inslmmen( granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liabity of Borrower or any Sucoessors in Interest of Borrower. Lender shall not
be required to commence proceedings against any ‘Successor in Interest or torefuse payment
or ctherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, witheud limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or indmounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s ebligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbearor make any accommodations with regard to the terms of this Security Instrument or the
Note without the co-signer’s consent.

Subject to the provisions of Section 17, any Suceessor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing,‘and is approved by Lender, shall obtain all of Borrower's rights and beneﬂs
under this Security Instrument. Borrower shall not be released from Borrower’s obligati d liability under
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Inslrumem
shall bind (except as provided in Section 19)-and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Boirower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Seeurity Instrument, including, but not
limited to, attomeys’ fees, property inspection and valuation fees. Lender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges callected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the pemitted limit; and (b) any sums
already collected itted limits will to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund reduces
principal, the reduction will be treated as a partial prepayment with no changes in the cue date or in the monthly payment
amount unless the Note holder agrees in viiting to those changes. Bomrower's dcceptance of any such refund made by

1tto Borrower waiver of any right

14. Notices. All notices given by Borrower or Lender in connection with this Security Insfrumenl musl be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrowerwhen
mailed by first class mail orwhen to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by nofice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for.reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
gwen o Lender until ac(uarly received I7y Lender. ||‘ any notice required trylnls Secumy Imtrurnent isalso requlred under

P aw, th y q Instrument.
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15. Law; Rules of ion. This Security Instrument shall be govemed by federal
law and the law of the jurisdiction in which the Property is located. Al rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law.. Apvln;able Law mtgm explicitly or implicitly
allow the parties to agree by contract or it might be silent, but d as a prohibition against
agreement by contract. In the event that any provision or clause of this Sewrily Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument o the Note which ¢an be given
effect without the conflicting provision.

As usedin this Security (a) words of shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(©) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given ane copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, sales contract or escrow the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

Ifallorany part ul the Propeny orany Interest inthe Pmperry is sold or lransferred (or if Borrower is not a natural per-
sonanda is sold or s prior , Lender may require

in full of all red by this Security Inslrumenl However this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acoelerauon The notice shall provide a period of
not less than 30 days the notice is given in 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums pnono the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice: or demand on Borrower.

18. Borrower's Right to Reinstate After Aceeleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a morigage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incured in enforcing this Security Instrument, including, but not limited
to, reasonable attomeys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
feasoriably require to assure that Lender's interest in the Property and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by Ihls Security Insln.lmenl shall continue unchanged. However, Lender is not
required {o reinstate if: () Lender has accepted after tt of within
two years immediately preceding the of acurent
foreclosure on different grounds in the future, or i) reinstatement will adversely affect the priority of the lien created by
this Security Instrument. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forins, as selected by Lender: () cash (b) money order, (c) certfid check, bank check, treasurer’s check
or eashier’s check, provided any such check is drawn insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Bvrrvwer, this Security Instrument and
obligations secured hereby-shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of LoanServicer; Notice of Grievance. The Note or a partial interestin the Note (together
with this Security Instrument; more i prior notice to Borrower. A sale might resultina change
in the entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract ofinsurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Sectetary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) *F " are th defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides; volatile solvents, materials con-
taining asbestos or and tive materials; (b) i Law"means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envi protection; (c) *Envit
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, ner allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates anEnvironmental
Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to me presence, use, of smrage on the
I residential
uses and o maintenance of the Property (including, but not imited to, ” hazardous substances in consumer products).
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Borrower shall promplly give Lender written notice of (a) any investigation, claim, demand, lawsuit o other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance whlch adversely affects the value of the Pmperty If Borrower Ieams

oris notified by regulatory authority, or that any removal or oth
Hazardous Subs'ance affecting lne Propeﬁy is necessary, Borrwler shall promptly take all necessary remedial actions in
in shall create any obligation on Lender for an Cleanup.

22. Greunds for Ac celeﬂﬂon M Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defauits by failing, for i ys, to perform other
Instrument.
(b) Sale Without Gredit Approval. Lender shall, if permitied by applicable law (including Section 341(d) of the
Gam-St. Germain Depository Institutions Act of 1882, 12 U.S.C. 1701]-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
() Allor partof the Property, or a beneficial interestin a trust owning all or part of the Property, is sold or ctherwise
transferred (other than by devlse or descent), and

(i) The Property i r grantee as his or her princi i or the purchaser or
grantee does so occupy the Pmperly but his or her credit has not been approved in accordance with the require-
ments of the Secretary.

(o) . If ender to requi in full, but Lender does

not require such payments, Lender does not waive its rights with respecl to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authori: if not permitted by ions of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to be
eligibie for insurance under the National Housing Act within 60 days from the date hereof, Lender may, atits option,
ofall any authorized
agent of the Secretary dated subsequent to 60 days from the date herecf, declining to insure this Security Instrument
and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregaing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage:
insurance prefmium to the Secretary.

NON-! UNIFORM COVENANTS. Borrower and Lender furlher covenant and agree as follows:

23. of Rents. Borrower issigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender's agen‘s to collect the rents and revenues and hereby directs each
tenant of the Property to pay therents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower's breach of any covenant or.agreement in the Security Instrument, Borrower shall collect and receive all rents.
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignmerit for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled fo
collect and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender’s writiendemand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there Is a breach. Any
application of rents shall not cure or waive any defailt or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument s paid in full.

24. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
hreanh of any covenant or agreement in this Security Instrument (Inn not prior to acceleration under Section 17
P required to oure
Ihe dﬁzulﬁ () a date, not less than 30 days from the date the nMIoe is given to Borrower, by which the default
must be cured; and (d) that failure to oure the default on or before the date specified in the notice may result in
acceleration nl the sums secured by this Security by judisial and sale of the
Property. mw:m Borrower of gl i d the right toassert
in the ister of a default or any other defense of Borrower to acceleration
and 'onclosule. If the default Is nel ‘cured on or before the date specified in the notice, Lender at its option may

Security demand and may
foreclose this Security Imstlumcm by judicial proceeding. Lender shall be entitled to collectall expenses Incurred
In pursuing the remedies provided in this Section 24, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Ifthe Lender’s Interest In this Security Instrument s held by the Secretary and the Seoretary requires immedi-
ate paymentin full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner

under the A and to sell the Property as provided in the Act. Nothing in the
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preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Bomrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, ntained in thi:
and in any Rider executed by Borrower and recorded with it.

Witnesses:

QZ%&AA_/ “ - @éﬂft-/( 3-13-202 1 (sea)
VIRGINIAM CLARK DATE

SN g4 ZQZ/[DME(soaI)

SIDNEY A K

County of SsS:

Before me the undersigned, a Notary, Public for (Not
county of residence) County, State of Indiana, personal appeareﬂleGlNIA M GL% AND SIDNEY A

553"'(1 (name, m sliner), and

My commission expires: .
(Notary's signature)
County of resi NAC. ¥ )
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Lender: Village Capital & Investment, LLC
NMLS ID: 3317

Loan Originator: William Michael Isely
NMLS 1D: 1406960

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAY

J

RICK KNUDS/

THIS DOCUMENT WAS PREPARED BY:
DERRICK KNUDSON

VILLAGE CAPITAL & INVESTMENT, LLC
2863 ST ROSE PARKWAY
HENDERSON, NV 89052

888-330-6597
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Exhibit A

Legal Description

Lot 26, Block 8 in Meadowdale Subdivision, as per plat thereof, recorded in Plat Book 31, page
52, and as corrected in Plat Book 32, page 25, in the Office of the Recorder of Lake County,
Indiana.

Parcel ID: 36-15-0271-0026

Commonly known as: 5340 Lincoln Street, Merrillville, IN 46410



