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MORTGAGE

DEFIRITIONS
Words used in multiple sections of this document are defined below and other words are defined in Secticns 3,11, 13, 18,
20 and 21, Certain rules regarding the usage.ofwords used in this document are also provided in Section 16.

(8) "Security Instrument” means this document, which is daled February 25, 2021, together with all Riders.
fo this docurnent,
(B) "Borrower" s KATELYN M WELDON, A MARRIED WOMAN

Barrowaris the mortgagor undor this Security Instrument.
(©) “Lender" s Mutual Federal Bank.

Lenderis a Federal Savings Bank, organized and existing under the laws of
lllinois. Lender's sddress is 2212W. Cermak Rd Chicago, IL 60608.

Lender is the mortgagee under this Security Instrument.

(D) *Note" means the promissory note signed by Borrower and dated  February 25, 2021. The Note states

ma( Bormwer vwes Lender QNE HUNDREDTHOUSAND EIGNT HUNDRED AND NO/1QO¥* **##nrernwuwvs
#+++ Dollars (U.S, $100,800.00 )

:}‘us |.’1‘timzs&.§o.mwer has prc-mlsed lo pay ths deh( in regula! F‘enndlc Paymen\s ‘and to pay the debt in full not later than

larct

(E) “Proporty” means the properly that s described below under the heading "Trans fer of Rights i the Propel

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late-charges due under

the Note, and all sums due under this Security instrument, plus interest.

(6) "Riders" means alt Riders ta this Security Instrument that are exacuted by Borrowar. The following Rider€ are to be

executed by Borrower [check box as appliceble]:

[x] Adjustable Rate Rider Condominium Rider LI Sacond Home Rider
{J Balloon Rider Planned Unit Development Rider £J Other(s) [specify]
ix] 1-4 Family Rider O Biweekly Payment Rider
O VA. Rider
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FAN:
ral, regulations,

) aw’ means fader
Isirative uies and orders (that have he efectoflaw) as wellas ol spplicable final, non-appealable judical opinions.
o , fees,

are Impnsed on Borrower or the Pmperty by a iati iati simmilar
{J) “Electronic Funds Transfer” means any transfer of funds, other than a transaclion originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic Instrument, comptiter, or magnefic
tape so as to order, Instruct, or authorize a financlal institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller maching transactions, transfers Initiated by telephone, wire transfers,
and au(oma(ad clearinghouse transfers.
“Escrow " means those items that are described in Section 3.
(8] "Mscellaneous Proceeds” means any compensation, settiement, award of damages, or pmweds paid by any third
party (other than insurance proceeds paid under the coverages descibed in Section 5) for: () damage to, or desiruction
af, the Property: (ii) condemnation or other taking of all or any part of the Properly; (ii) conveyance in lieu of condemnation;
or (\v) misrepresentations of, or omissions as to, the value and/or condition of the Proj
ge Ins urancae” means insurance protecting Lender against the nonpayment of, or default an, the Loan.

™) "‘Psrlodlc Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, phus
(i) any amoums under Section 3 of this Sacurity Instrument.

ite Settlement F 12U.8.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or reguiation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“fedieraly related morigage loan” under RESPA.
(P) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assuried Borrower's obligations under the Nme andlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrumentsecures fo Lsnder (|) (hs repayment ufme Loan, and aM renswals extensions and modifications
oftho Note; and (i) the i Instrument and the Note,
For this purpose, Borrower does neneby mongaue grant ang convey '/a Lender and LEndefs successors and assigns the
following described pfoperty located in the County f Lake

{Type of Recording. lemum] [Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A™.
APN #: 45-07-09-233-018.000-023

which ourrently has the address of 6622 PARRISH AVE, HAMMOND,
[Street) (Ciy)
Indiana  46323-1739 (“Property Address"):
Zp Code]

TOGETHER WITH all the improvements now or hereafler srecied on the property, aiid all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument, Al of the foregoing is referred o in this Securlty Instrument as the "Property.”

BORROWER COVENANTS that Borroweris lawfully seised of the estate hereby conveyadandhes the rightto mortgaga,
grantand convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally e itle to the Property against ail claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nen-uniform covenants with limited
variations by jurisdiction to constitute a uniform security Instrument covering real property.

UNIFORM GOVENANTS. Borvower and Lender covenant and agree as mﬂvws

ver shal pay wmn

| and |n|eresl on, the deb e Note and any h i
the Note. Borrower shall also pay funds for Escrow Items pursurant to Secﬂnn 3. Fuymsms due under Ins Nule and this Secunly
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under

Note or this Security Instrument is returnad to Lenderunpald Lender may require hatan any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; {¢) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whnse deposits are msmed by a federal agency, instrumentality, or entity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be deslgna(ed by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may accept
any payment or partial payment insufficient o bring the Loan current, without waiver of any righls hereunder or prejudice
to it rights to refuse such payment or partial payments in the fulure, but Lender is not cbligated 1o apply such payments.
atthe time such payments are accepted. If each Periodic Payment is applied as of its scheduled cue date, then Lender
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Barrower makes payment ta bring
the Loan current. If Borrower does nof do w1 wmhm a reasonable psmd of time, Lender shalleither apply Such funds or
retum them 1o Borrower. if not funds the Note
immediately prior to foreclosure, No offsat or dnlm which Borrower mlghl have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, alt payments accepted
and applied by Lender shall be applied In the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due Lnder Section 3. Such payments shall be applied to each Perfodic Payment In the order
In which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Secuﬂly lnsﬂumer\t and then to reduce the principal balance of the Note,

receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to

late charge due, the paymenl may be applied to the delinquent payment and the late charge. if more than one

Periodic Payment is outstanding, Lender may apply any payment received from Barrower to the repayment of the Periodic

Payments if, andito the extont that, cach payment can be paic in full. To the extent that any excess exists after the payment

is applied fo the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepaymen!s shall be applied first to any prepsymsn! charges and then as described in the Note.

Any application insurance proceeds, or Pmceedsw principal due under the Note shall not
‘extend or postpane the due date, or change the amount, of the Periodic Payms

3 Funds for Escrow Items. Borrower shall pay 1o Lender on the day Baradc Payments are due under the Note,
until'the Note Is paid in full, a sum (the “Funds"} to provide for payment af amounts due for: (a) taxes and assessments and
oiher ifems which can attaln priority over this Security Instrument as a lien o encumbrance on the Property; (b) leaseholi
payments opground rents on the Praperty, if any; (<) premiums for any and all insurance required by Lender under Section 5;
and (d) Moitgage Insurance premiums, if any, or any sums pﬂyabte by Bormovier to Lender in ﬂeu of the payment of Mortgage

d mw liems.” At origination or

n, Le Due
be esmowed by Borfower, and suuh dnss. fees and assessments shall be an Escrow Item. Burmwsr ghall promptly furnish
toLenderall notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless.
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obfigation
to pay to Lender Funds-for any or all Escrow [tems at any time. Any such walver may only be inwriting. In the event of such
waiver, Borrower shall pay direclly, when and where payable, the amounts due for any Escrow ltems for whk:h paymem ol
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evidencing such p:
such time period as Lender may require, Borrower's obiigation to make such payments and to provide recsp«s "ehal for &l
purposes be deemed lo be a covenant arid agreement contained in this Security Instrument, as the phrase “covenant and
agreement" is used in Section 9. IF Borfower is obligated to pay Escrow ftems directly, pursuant to a waiver, and Borrower
falls o pay the amount due for an Escrow lterm, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Sscllon St Tepay to Lender any such amoLint. Lender may revake the waiver as 1o

any or all Escrow Items at any fime by a notice,giver in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and In such amounts, ihat are then reguired under this Section 3.

Lender may, at any time, collect and hold Funds in.an amount (a) sufficient to parmit Lender to apply the Funds at the
time speclfiad under RESPA, and (b) notto exceed e maxigum emount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the b and of future Escrow
Items of otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(mcruumg Lender, if Lender is an instituion whose deposits are s instrad) orin any Federal Home Loan Bank. Lendershall

pply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
!ur holding and applying the Funds, annually analyzing the eeumw -acoount,.or verifying the Escrow Items, unless Lender
pays Borrower interast on the Funds and Applicable Law permits Lender o make such a charge. Unless an agreement is
made in writing or Applicable Law requires nterest to be paid on the Funds Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in wiiting, however, that interest shall be paid on
the Funds. Lender shall give fo Borrower, without charge, an annual accounting of the Funds as required by RESPA.

ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess.
funds in accordance with RESPA. If there Is a shoriage of Funds held in escrow, as/defined under RESPA, Lender shalt
Borrower as roquired by RESPA, and Borrower shall pay to Lender the amount nocessary to make up the shortage
In accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency.of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Botrower shall pay te Lander the amount
necsasary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon paymem m ull of alf sums secured by this Securily insirument, Lender shall prompliy Tefund to Borrower any
Funds held by Ler

4 Charges, Llens Borrower shall pay al taxes, assessments, charges, fines, and impositions attributabie to the
Property which can atiain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow jtems,
Borrower shall pay them in the manner provided in Section 3,

shall promptly discharge any lien which has priority over this Security Instrument urless Borrower: (a) agrées'in
willng 10 he paymentof he abligation secured by the fon n @ manner accoptable 1o Londer, but oy so [org as Borfowsr is
performing such agreement; {b) contests the lien in good faith by, or defends ‘the lien I'|
Ings whichin Lender il
suich proceedings are concluded; or (c) secures from the holder of the llen an agreement satisfactory to Lender subcrdlnaﬂng
the lien to this Security nstrument. If Lender
over this Securly Instrument, Lender may give Borrower a nntroe identifying me lian thin 10 days of the date on which that
notice is glven Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.
nder may require Borrower (o pay a one-fime charge for a real estate tax verlfication and/or reporting service used
by Lenner ine connection with this Loan,
erty Insurance. Borrower shall kssp the Impmvemenls now sxlslmg or hereafter erected on the Property
Insured against foss by fire, 1 the term ge,"and any ntherhazards including, butnot
limited to, earthquakes and floods, for which Lsndarrsqulres insurance, Tt & maintained in the
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuanl to the preceding sen-
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tencas can change during the term of the Loan. The insurance carrier providing the insurance shall ba chosen by Borrower
subject to Lender's right to disapprove Beorrower's choice, which right shall not be exercised unreasonably, Lender may
require Borower to pay, in connection with this Loan, either: (a) a one-time Ohsl!}e for flood zone ﬂelarm\naﬂon certifica~
fion and tracking services; or (b) a one-lime charge
charges each ime remappings or similar changes ocour which reasonably might affect such de\ermmaﬂon oroertlﬁcﬂllnn‘
Borrower shall also be responsible for the payment of any fees impased by the Federal Emergency Management Agency
in connection wih the review of any flood zone determination resulting from an objection by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no oblgation to purchase any particular type or amaunt of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
{he contents of the Properly, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ausly in effect, Borower acknowledges that the cost of the insurance coverage 5o obtained might significantly exceed the
cost of insurance that Bosrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amouints shalt bear interest at the Note rate from the
dage nf disbursemenl and shal be payable, with such interest, upon notice from Lender to Borrower roquesting payment.

iired by Lender and I of such policies shall be subject to Lender’s right to disapprove
such pnllues. shallinclude a standard morigage clause, and shall hame Lender as morlgagee andlor as an additional loss
payee. Lender shall have the right fo hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give 16 Lender all racelpts of paid premiums and renewal nofices. If Borrower obtains any form of Insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Propery, such policy shallinclude a standard morigage
clause and shall name Lender as mortgagee andor as an additional loss payee.

In the event of loss, Borrower shall give prompt noice {o the insurance carrier and Lender. Lender may make proof of
loss i ot méde promptly by Borrawer, Unless Lender and Borrower otherwise agres in writing, any Insurance proceeds,
whether of notthe underlying insurance was required by Lender, shali be applied to restoration or repair of the Property, it
the restoration ot repair is economicatly feasible and Lender's securty Is nol lessened. During such repalr and restoration
period, Lender shll have the right to hoid such insurance proceods ntl Lender has had an opportunity to inspect such

th itk has been pl Lender's saii: tion, provided that such inspection shall be undertaken

prompll, Lender may disburse praceeds for {he repairs and restoratlon in a single payment or n a series of progress pay-

ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest (0 be paid on

such insurance proceéds, Lender shall not be raquired to pay Borrowar any interost or eamings on such proceeds. Fees for

nuhllc aujuslers. w mher third. par\lss ra!alned ny Borrower shall not be paid out of the insurance proceeds and shall ke the

rower. If the repair is not feasible or Lender's security would be lessened,

lhe Insurance pmeeeds shallbe applied ta the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower, Such instrance proceeds shall be appllan in |na order provided for in Section 2.

If Boower abandons the Praperty, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within30 days to a notice from Landerl‘hsl |he insurance carrier has offered to settle
a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Secfion 22 or othenwise, Borrower hereby assigns to Lender (a) Borrower's
rights 1o any insurance proceeds in an amount nibt te exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b} any other of Borrower's rights (other than the right o any refund of unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as-such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair of restore the Property or (o pay amounts unpaid under the Nole
or lhls Security Instrument, whether or not then due.

ccupancy. Borrower shall occupy, establish, and Use the Property as Borrower's principal residence within 60
days after the execution of this. Security Insirument and shall continue fo occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrifing, which consent shall not

withheld, or unl Xistwhich.are beyond Borrower's control.

and oflhaPropeny Inspections, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriorate or commit waste onvthe Property. Whether or not Borrower is resid-
Ing In the Property, Borrower shall maintain the Property in order to prevent e Proparty from detariorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section & that repair or.restoration is not economically
feasible, Borrower shall promplly repalr the Property If damaged to avoid further deterjoration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the'Praparty, Borrower shali be raspon-
sible for repairing or restoring the Property only If Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a sefies of progress payrients as the work Is completed.
If the insurance or condemnation procaeds are not sufficient te repair or restore the Property, Barrower is not relieved of
Borrower's obligation for the completion of stich repair or resioration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hias feasonable cause,
Lender may Inspect the interior of the impravements on the Property. Lender shall give Borrower nafice i the fime of or
prior to such an interior inspection speafylrv.] such reasanable cause.

& Borrower's Loan Application. Borrower shall be in default If, during the Loan application process, Borrower or
any persons or enlities acting at the dlmchm of Borrower or with Borrower's knowledge or consent gave matorially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material informalion) in
connection with the Loan, Material representations include, but are not fimited to, representations concerning Borrower’s
accupancy of the Property as Borrower's principal residence.

9 Protection of Lender's Interestin the Property and Rights Under this Security Instrument If (a) Borrower
fails to perform the covenants and agreements contained In this Securlly |nslmmen| (b) there is a legal pmoeedmg that
might significantly affect Lender’s interest in the Property and/or rights un
in bankruptey, probate, lor condemnshon or lorfslluve. arenlomemenl cl a Iuen whim may attain priofity -sverlh\s Security
Instrument o to enf: or (c) Bor Property, then Lender may da and pay for
whateveris reasonable or, appmpnm fo pm(ecl Lenders eterostinihe Proporty and rights under this Securty Instrumen,

and/or f the Property, pairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which nas priority aver this Security Instrument;
{b) appearing in court; and {c) paying reasonable attorneys' fees fo protect ts interest in the Property and/or rights under
this Security Instrument, mdudmg its secured position in a bankruplcy proceeding. Securing Ihe Property Includes, out is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utililies tumed on or off. Although

TR RA- wanmll Fanuie Maefire
Ele Mae,

WacURI

WSTRUMERT  form 3115101
Page 4 of 9 WUBLID 1016
INUDEED (CLS}
0212442021 08:16 P PST




AN @FFICIAL DOCUMENT

Lender may {ake action under this Section 9, Lender does nol have to do so and is not under any duty or obfigation to do
0. It is agreed that Lender i inours no liability for not taking any or all actions autherized under this Section 8.

Any. Lender under
Instrument. These amounts shall bear inferest at the Note rate from the date of disbursement and shall be payable, with
such Interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall -
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Boriower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrawer acquires fee fitle to the
Propeny, the leasehold and (he fee fitie shall not marga unless Lender agrees ta the merger in wrmng

N

n, Borrower shall pay E
the pmmlums raquired to malmaln lhe Mungage Insurance In effect. If, for any reason, the Mongngs Insurance coverage
required by Lender availabl insurer provided such insurance and Borrower i
was required lo make separalely designated payments toward the premiums for Morigage Insurance, Borrower shall pay :
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost

subslan(lally equivalent to the cost to Borrower of the Mortgage Insurance prevhusly in effect, from an snerna(e marigage 1
rshall continue
o pay to Lender fhe amount of the separately designated payments that were due when the insurance ooverage ceased
10 be I effect. Lender wiill accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender-shall not be required to pay Borrower any Interest o eamings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period thal Lender requires) provided
by an Insurer selected by Lender again becomes avallable, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making f
Loan and Borrower was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums. requlred to mulnmn Murlgage 1nsurance in el(ect, or 10 provid a non- relunduble loss
reserve, until Lender's requi Mortgage Ins n Bor-
rower and Lender providing for such |am|malmn or unhl termis na(mn is required by Applucable Law. Nothing In lhus Seeﬂon
10 affects Burrower's gbligation 1o pay inierest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay fHie Loan as agreed. Borrower is not a pany fo the Mortgage Insurance.

Mortgage Insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that sharé or'modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory t0 the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer to make payments using any source 0! funds that the mortgage insurer may have available
{which may include fund from Mortgage I

As a result of these agreements, Lenider; any purchaser of the Note, another insurer, any reinsurer, any ofher entity, or
any a(ﬁl\ale of any of the foregoing, may receive (directly or indirectly) amounts that deriva from (or might be characterized
as) a portion of Borrower’s payments for Morigage isurance, in exchange for sharing or modifying the morigage: insurer's
risk, or reducing fosses, If such agreement provides thatan amllals of Lender takes a share of the insurer’s risk | In exchange
for a share of the pmmuums paid to the insurer, the arrsngemenl is often termed "captive reinsurance.” Furthe
has agreed to pay for
or any othor terms of the Loan, Such agreements will not increase the amount Borrourer will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund,

(] Any snch agreements will m)taﬂecl the rights Borrower has - if any - with respect to the Mortgage insur- E
1958 or any other law. These rights may include

t o have Insurance
terminated aummancallx and/r to receive a refund of any Vorigage Insurance premiums that were uneamed at
the dms of such cancellation or termination.

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellangous Proceeds are hereby assigned to and
shall ha paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied 16 restoralin or repair of the Property, if
the restoration or repair is econamlcally foasible and Lender’s securily is not lessened. During such repair and restoration
period, Lender shall have the right t ch ender|
Property | P! Lender'
promptiy. Le the repail Lo in a serigs) nfpragress payments as the
Work is Gompielied. Unless an agraement is mada Inwrling or Applicablo Law requiras Iniofet B paid on such Miscel-
laneous Proceeds, Lender shall notbe required to pay Bosrower any interest or earnings on such Miscellaneous Fmoeeds
If the restoration or repair is not orLender's be lessened, the Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excesssif any, pald to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

Inthe avent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be appiied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borfower:

In the event of a partial taking, des(mdlnn or loss in value of the Property in which ihe fair market value of the Prop-
erty immediately before: the pariial taking, destruction, or loss in value is equal to or greater than the amount of the‘Sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds mulnplleu by the lolluwlng lraclwn (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value by (b) the fair market value of the Property immedialely before the
parial taking, destruction, or foss in value. Any ba!anw Lol oo peid {o Borrower,

Inthe event of a parllai taking, deslrucnon or loss in vaiue of the Property in which the fair market value of the Property
i before the tion, orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

Ifthe Properly is abandoned by Borrower, or i, after natice by Lender o Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award fo setile a claim for damages, Borrower fails to respond to Lender within
30 days afler the date the notica is given, Lender is authorized to collect and apply the Mlsml}aneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. *Opposing
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LO/
Party” means the third party that owes Borrower Miscellaneous Proceeds or the parly against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action er proceeding, whether civil or cziminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s Interest in the Property or rights under this
Security Instrument. Borower can cure such a default and, if acceleration has cccurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material Impaimment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attrioutable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restaration or repair of the Propesty shall bs applied in the order
provided for in Section 2.

N

12. Borrower! ; ender - Exterssion of the fime for payment or i
of amortization of the sums secured by this Sewny Insvumen( granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required fo commengs proceedings against any Successorin nterest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Barrower. Any forbearance by Lender in exercising any right or rmedy
including, without limitation, Lﬂnders amapwme of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the men due, shall not be awaiver of or praclude the exercise of any right or remedy.

12 Joint and Several Liabi :y ers; Successars and Asslgns Bound. Bomower covenants and agrees hat
Borrower's, obligations and liability snal be nlm nnd several. However, any Borrower who co-signs this Security Instrument
but dags nal execute the Noto (a “co-signer’): (a) is co-signing this Security Instrument only o mortgage, grant and convey the
co-sigrier’s jrierest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument: and (c) agrees that Lender and any other Borrower can agree o extend, mudlfy forbear
ormake an; jith regard to the te f this S Instrument or the Note: wnhout the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borower's obligations.
under this Security Jnstrument in writing, and is approved by Lender, shall obtain all of BMrower’s ﬂghés and benofits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees.to such release in writing. The covenants and agreements of this Security instrument shall bind
{excapt as provided in Section 20) and benefit the successors and assigns of Len

14, Loan Charges. Lender may charge Borrower fees for services performed In «connection with Borrower's defaull,
for the purpose of proleciing Lender' ilerest in the Property and rights nder this Senunty Instrument, including, but not
limited to, attorneys” fees, i
ity in this Security Instrument to charge & soacmc feeto Burrower shall not be construed asa prohibition on the cﬂamlng
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrumant or by Applicadle Law.

Ifthe Loan is subject to a law which sets.maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimils, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums.
already collected from Borrower which exceeded penmitted fimits will be refunded to Borrower, Lender may choose to make
this refund by reducing the principal owed under the Nate or by makmg a direct payment to Borrower. Il a refund reduces
principal, the without ai
charge is provided for under the Note). Borrowar’s acceptaiice of any sch refund made by drect paymsnl to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overchar

15. Notices. All notices given by Borrower or Lender in cornection with this Security Insxmmenl must be in writing, -
Any notice to Barrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
malled by first class mail or when aciually delivered to Borrower's nofice address f sent by other means. Nolice to any one
Borrower shall constitute notice to all Borrowers unless Appliceble Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitite notice address by notice to Lender. Borrower
shall promptly notify Lender of Barrower's change of address. If Lender specifies a procedure for reporting Boriower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated nofice address under this Security Instrument at any one fime. Any.notice to Lender shall be given
by delivering It or by malling it by first class mall 1o Lender's address stated herein unless Lender has designated another
address by notice {o Borrower. Any notice in conneciion with this Security instrument shall.not be deemed to have been
given to Lender untlt actually received by Lender. If any nolice required by this Security [astiument s afso required under
Appﬂcanie Law, the Appneable Law requirement will sausly the under this Security

Rules of curity Instrument shall be govemed by federal law
and |he law of the ;unwmun n witich the Propery Is localod. Al ngm,s and. obligations contained in this Securily nstrumant
are subject o any requirements and fmitations of Applicable Law, Applcable |aw m\ghl explicily or implicily alow the pariies
toagree by contract or it might be silent, but such sil
In |he event that any provision or clause ofthis Security Instrument or the Note cunlllas with Applicable Law, such mnﬁu shall
net affect other provisians of this Securlty Instrument or the Nola which can be given effect withot the confilcling

As used in this Secusity Instrument: (a) words of the masculine gender shall mean and include conespondlng neu(er
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
{c) the word "may" gives sole discretion without any obligation ta take any action.

7. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Benoficial Intorest in Borrower. As used in this Section 18, “Interestin the Property”
means any legal or beneficial interestin the Property, including, but notlimiled to, those beneficial interests fransferred ina
bond for deed, contract for deed, installment sales cantract or escrow agreement, the intent of which is the transfer of fitle
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Imeresl in the Froperty is sold or fransferred (or if Borrower Is not a natural per-
sonand a in Borrower is sol ithout Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security lnslrument However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. if Borrower fails to pay these sums prior lo the expiration of this period, Lender
may Invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shull have the
right fo ha wed at any lime prior to the earlies of: (a) five days before sale
ofthe Property pursnam m ‘Seclion 22 of this Secrity Instrument, (6) such ofher period as Applicable Law might specify for

Bor or(c) entry ofa
are that Borrower: (n) pays Lender all sums which then would be due under this Security Insirument and the Note as if no
acceleration had ocaurred; (b) cures any default of any other covenants o agrPemenls (€) pays all expanses incurred in
including, ble attomeys'fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's \nleras( in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this secunly Insirument, and Borrawer's ab\igailan to pay the sums secured by this Security Instrument,
shall coninue unchanged. Lender may require that Borsower pay such reinstatement sums and expenses in one or more
ofthe fotlowing forms, s selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn Upon an institution whose deposits are insured by a feceral agency,
instrumentaiity or entity; or (d) Electronic Funds Transfer. Upon reinstalement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
snall not apply in the case of acceleration under Section 18,
ale of Nots; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Nole (together
with lhls Security Instrument) can be sold one or netice to Borrower. A sale migl a change
inthe entity (known as the “Loan Servicer") that collects Periodic Payments due ander ihe Note and this Sel:unly Instru-
ment.and performs other morigage loan servicing obligatians under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Sewvicer, the address to which payments should be made and any other information RESPA requires in connection
with a natice of transfer of servicing. I the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the marigage loan servicing obligations to Borrower wil remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by ihe Note purchaser unless otherwise provided by the
Note purchaser.

Neither Borrower rior Lender may commence, join, of be joined fo any judicial action (as either an individual iigant or
the member of a class) {hat-rises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has bréathed any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has nolified the other perty (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded {he sthef party hereto a reasonable period after the giving of such notice to take corective
acfion. If Applicable Law provides a'time period which must elapse before certain action can be taken, that time periad will
be deemea to be reasonable for pupOSES of this paragraph, The notice of acceleration and oppOTUNAY to cure iven (o
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
lo satisfy the notice and opportunity to take.cerrective action provisions of this Section 20.

21. Hazardous Substances. As used In Ihis Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volaiile solvents, materials con-
laining asbestos or formaidehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
Ihe jurisdiction where the Properly Is located that relate to health, safety or protection; (c)

Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental Law; and () an
*Environmental Condifion” means a condition that can cause, contribute to, or otherwise irigger an Ervironmental Cleantp.

Borrower shall not cause or permit the presence, use, disposal, siorage, or release of any Hazardous Subslances, or
threaten to release any Hazardous Substances, on or in the Praperty. Borrower shall not do, nor allow anyone else to do,
anylhing affecting the Property (a) that is In violation of any Environmentel Law, () which croates an Environmental Conl-
tion, or (c} whlcn due ta the presence, use, or release of a H creates a adversely affects
the value of the Property. The preceding two sentences shafl no1 appry m lhe prasence, use, or storage on e Pmpsrly of
smal? quantities 0' Hazardous Substances that are generally recognized to'be appropriate to normal lesldenllal uses and
to maintenance of the Property (including, but not limited to, hazardous subsiances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any govemmental of regulalory agency or private party involving the Property and any Hazardous Substance ur Environ-
mental Law of which Borrower has aclual knowledgs, (b) any Environmental Condilion, including but not limited to, any
spiling, leaking, discharge, release or threat of release of any Hezasdous Substance, and (c)-any condition caused by
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams,
oris notified by any governmental or regulatory authority, or any private party, that any removal or ather remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promplly take all necessary remedial actions in
accordance with Envirenmental Law. Nothing herein shall create any obligation on Lender for an Effviranmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default () the action required o cure
ll12 de'aulb (l:) a date, not fess than 30 days from the date the notice is given to Borrower, by which the default

ured; and {d) that fallure to cure the default on or before the date specified in the notice may result in

u:celeranan of the sums secured by this Security Instrument, foreclosure by judicial pmceedmg and sale of the

peny ice shall fur her uf the rlght after the right to assert

a default or any other defense of Borrower to acceler:

lnd fore:lowm Inho dohull is noicurad on of hoﬁm me date specified in the nofice, Lender at its npﬂon may

this Security Instrument without further demand and may

foreclose this Security ling. Lender shall be entitled to collectall expenses incurred

in pursuing the remedies provided in ths Secuan 22, including, butnot limited to, reasonable attorneys' fees and
costs of tite evidence.

23, Release. Upon payment of all sums secured by this Security instrument, Lender shalt release this Security Instru-
ment. Lender may charge Borrower a fee for reteasing fhis Security Instrument, but only if the fee Is paid to a third party
for services rendered and the charging of the fee is pennitted under Applicable Law.

24. Waiver of Valuation and Appraisement Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and the terms and I tained in thi ity instrument
and in any Rider exacuted by Borrower and recorded with it.

Witnesses:

o MmUY sl

\TELYN M WELDON

(Seal)

State of INDIANA
County of LAKE ~ SS:

Before me the undersigned, a Notary Public for Wt tary's
county of residence) County, State of Indiana, personally appeared KATELYN M WELDON, (name ov signer),
and acknowledged the execution of this Instrument this 25th day of FEBRUARY, 2021.

my wors_1015 /24 b A

{Notary's signature]

County of residence: LG
e 1 fe HATR
{Printed/typed name), Notary Public
-
Lender: Mutual Federal Bank
NMLS ID; 627900 OFFICIALSEAL
Loan Originator: Joseph Francis LaGiglia LORI K KATZ
NMLS ID: 703971 NOTARY PUBLIC, STATE OF ILLINOIS
My Comission Explres 1015724

MDA HA S ingle [ ae iy--Fanalo Maoireddio Nac UNIEO R IESTRUMENT  Form 3015 181
Ellie Mae, Inc. Page 8 of 9 WENLED 1016

INUDEED (CLS)

02/24/202108:16 PM PST

e



N

AN

F={CIAL DOCUMENT

LOAN if: 201293675

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

THIS DOGUME NT ‘WAS PREPARED BY:
WILLIAM M,

MUTUAL FEDERAL BANK

1620 PEBBLEWOOD LN STE 160
NAPERVILLE, IL 60583

779-252-2010
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LEGAL DESCRIPTION

Order No.:  RLG-2100128 EXHIBIT A

For APN/Parcel ID(s): 45-07-09-233-018.000-023
For Tax Map ID(s): 45-07-09-233-018.000-023

LOT 5, BLOCK 5, HESSVILLE PARK ADDITION, HAMMOND, AS PER PLAT THEREOF, RECORDED
IN PLAT-BOOK 17, PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trusi, or Securlly Deed (the “Security Instrument”) of the same date

given by the undersigned (the

*Borrower’) to secure Borrower’s Note to  Mutual

Federal Bank, a Federal Savings Bank

(the “Lender”)

of the same date and covering the Property described in the Security Instrument
and located al: 8822 PARRISH AVE

HAMMOND, IN 46323-1739

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made
in the Security Instrument; Bofrower and Lender further covenant and agree as

follows:

A. ADDITIONALPROPERTY SUBJECTTO THE SECURITY INSTRUMENT. In
addition to the Property rity items now
or hereafter attached to the Propevﬁy tn me extent they are fxtures are added to the
Praperty de scription, and shall also constitute the Property covered by the Security

and goods of every nature whatsoever

now or hereafter located in, on, or used, of intended to be used in connection with
the Property, including, but not limited to, those for.the purposes of supplying or
distributing heating, cooling, electricity, gas, water,air and light, fire prevention and
extinguishing apparatus, security and access control.apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains ~and curtain rods, attached mirrors, .cabinets, paneling

and attached floor

gs. all of which, i and

thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as

the “Property.”

B. USE OF PROPERTY; GOMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classification,
unless Lender has agreed in writing to the change. Borrower shall comply with ali
laws, ordinances, regulations and requirements of any governmental body appli-
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Securlty Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
loss in addition to the other hazards for which insurance is required by Section 5.

14 FAMILY
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E. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the axisting leases and to exacute new
leases, in Lender’s sole discretion. As used In this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a jeasehold.

H, ASSiGNMENT OF RENTS, APPOINTMENT OF RECEIVER; LENDER IN
PC ON owe! and ur y assigns End transfers to
Lender alithe rents and revenues ("Rents’) of the Properly regardless of to whom
the Rents of the Property are payable, Borrower authorizes Lender or Lender's
agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or L.ender's agents. However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of default pursuant to Section 22 of the
Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or.Lender's agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as-trustee for the benefit of Lender only, to be applied to
the sums secured by the Seeurity Instrument; (ii) Lender shall be entitled to collect
and receive all of the Rents ofthe Property; (iif) Botrower agrees that each tenant
of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lendef or Lender’s agents shall be applied first to
the costs of taking control of and managing the Pt’operty and collecting the Rents,
including, but notlimited to, attorney’s fees, receiver’s fees, premiums onreceiver's
bonds, repair and maintenance costs, insurance premijums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitied to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the'costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of ormaintain the Property before or after giving
notice of default to Borrower, However, Lender, or Lender's agents or a judicially.
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security
Instrument.

MULTISTATE 14 FAMILY RIDER~-Fannio Mac/Freddic tac UNIFORM INSTRUMENT  Form 3470 1i01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

M g gden ?/xﬂzﬂbt (e

KATELYN MWELDON
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  day of February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower") o secure Borrower’s Adjustable Rate Note (the "Note") to
Mutual Federal Bank, a Federal Savings Bank

(the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 6622 PARRISH AVE, HAMMOND, IN 46323-1739.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the coveriants and agreements made in
the Security Instrument, Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4,000 %. _~The Note provides for
changes in the interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of March, 2031
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date."

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator {the “Administrator”).
The "Index” is the weekly average yield on United States Treasury securities adjusted
to & constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the "Current Index,” provided that if the Current
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Index is less than zero, then the Current Index will be desmed to be zero for purposes
of calculating my interest rate.
bel Ifthe Index is no longer available, it will be replaced in accordance with Section 4(G)

low,

(C)Caleulation of Changes

Before each Change Date, the Note Holder will calculate my new Interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
(the "Margir”) to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4{G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest

ONE-EIGHTH OF ONE percentage point ( 0.125 % ). Subject to the limits stated in
Section 4(D) below, this rounded amount will be my new interest rate until the next
‘Change Date.

TheNote Holder will then determine the amount of the monthly payment that would
be sufficient to repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.000 % orless than 5,000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) { 2.000 % ) from the rate

of interest | have been paying forthe preceding 12 months. My interest rate will never

lswebgae;lal than 8.000 %. My interestrate will never be less than the start rate or
. fo.

(E)Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning'on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a netice of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be'given to me and also the title
and telephone number of a person who will answer any question | may have regarding
the notice.

{G) Index and Margin
The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a "Replacement Event”) occur: {i) the Administrator has per-
manently or indefinitely stopped providing the Index to the general public;-or (i) the
Administralor or ils regulator issues an officlal public slaternent that the Index.is no
longer reliable or representative.
If a Replacement Event occurs, the Note Holder will select a new index (the “Replacs-
ment Index”} and may also select a new margin (the “Replacement Margin’), as follows:
(1) If a replacement index has been selected or recommended for use in consumer.
produects, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a committee endorsed or convened by the Board of Governors of the Federal
Reserve Systemn or the Federal Reserve Bank of New York atthe time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
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(2) If a replacement index has not been selected or recommended for use in con-

sumer products under Section (G)(1) at the time of a Replacement Event, the

Note Holder will make a reasonable, good faith effort to select a Replacement

Index and a Replacement Margin that, when added together, the Note Holder

reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The Replacement Index and Replacement Margin, if any, will be operative imme-

diately upon a Replacement Event and will be used to determine my interest rate and

monthly payments on Change Dates that are more than 45 days after a Replacement

Event. The Index and Margin could be replaced more than once during the term of my

Note; but only if another Replacement Event occurs. After a Replacement Event, all refer-

ehces to the “Index” and "Margin” will be deemed to be references to the "Replacement

Index” and “Replacement Margin.”

The Nete Holder will also give me notice of my Replacement Index and Replacement

Margin, if arnty, and such other information required by applicable law and regulation.

B, TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Sesurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but not iimited to, those beneficial interests transferred ina
bond for deed, contract for deed; installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future dale to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or iIf Berrower is not a nattral person and a beneficial interest in
Borrower Is sold or transferred) without Lender’s prior written consent, Lender
may require immediate payment in full'of @ll sums secured by this Security
Instrument. However, this option shall not be-exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
{a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lénder's security will not be
impalred by the loan assumption and that the risk of.a breach.of any covenant
or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lénder may also
require the transferee to sign an ! that is to
Lender and that obllgatas the to keep all the promises and
made In the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument unless Lender releases.
Borrower in writing.

If Lender exsrcises the option to require immediate payment in full, Lender
shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

ﬁé%w L M Wedden 7 lslla im“"“"
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