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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other wordis are defined in Sections 3, 11,13, 18,
20 and 21, Certain rules regarding the usage.of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this docuntent, which is dated February 25, 2021, togetner with all Riders
1o this docurment,

(B) “Borrower” is KATELYN MWELDON, MARRIED WOMAN

Borrower is the morigagor under this Sacurity Instrument
(C) “Lender”is Mutual Federal Bank.

Lenderis a Federal Savings Bank, organized and existing under the laws of
Ninois. Lender's address is 2212W. Cermak Rd, Chicago, IL 80608.

Lender is the merigagae under this Security Instrument.

(B) “Note™ means the promissory note signed by Borrower and dated  February 25, 2021. The Noto states

mal Bormwer owea Lender SEVENFYTHDUSAND SEVEN NUNDRED AND NO/‘IOH' Y « Siddigit .
MaaraReEr AR aE Prety) rs (U.S, $70,700.00 )

:lllm ll'l‘ll:'rezs:,.slzowwer has promised o1 pay lh\s et n ragular Penodlc Paymems and 1o paythe debtIn full not later than

arch 1, 2051,
(E) "Property” means tha property that is described betow under the heading “Transfer of Rights in thé Property.
(F) “Loan” means the debt evidenced by the Note, pius interest, any prepayment charges and late charges due under

he Nala and all sums due under this Security Instrumant, plus interesi
(G) “Riders"” means all Riders to this Securily Instrument that are executed by Borrower. The following Riders are to be
execuled by Borrower [check box as applicable]:

[ Adjustable Rate Rider Condomirium Rider [ Second Home Rider

(] Balicon Ridsr O Planned Unil Development Rider [J Other(s) [specify]

(¥l 1-4 Family Rider O Biweekly Payment Rider

[ VA Rider
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LOAN #: 201 252975

H) aw” mean: regulal
istrative rules and orders (that have the effect of Iaw) 26 weil a5 all applicabe final, non- appaalable judicial opmlons
F

are imposad on Borrowar or the Property by tion or similar

“Electronic Funds Transfer” means any transfer of funds, other ‘thn a transaction onglnaled by check, draft, or
similar paper instrument, which s inftiated through an electzonic terminal, telephonic instrument, computer, or magnetic
tape so as o order, instruct, or authorize a financial institution to debitor credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automaled teller machine transactions, transfers inifialed by Islephone, wire transfers,
and automated clearinghouse transfers.
{K) “Escrow Items” means those {tems that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, settiement, award of damages, or proceeds paid by any third
party (other than Insurance proceeds paid under tha coverages described in Section 5) for: (1) damage 1o, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Pmpedy‘ (.n) conveyanoe In lieu of condemnation;
or (w) misrepresentations of, or omissions as to, the valus and/or condition of the Property.
(M) “Mortgage Insurance” means insurance proteciing Lender against the onpaymenk ‘of, or defauit on, the Loan,
(N) “Perlodic Payment” means the regularly scheduled amount dus for (i) principal and interest under the Nols, plus
(u) any amounls under Section 3 of this Security Ins! nt.

ESPA” means the Real Estate Settlement Pmeeuumsmaz US.C. §2601 et. s ) andits implementing regulation,
Regu\aﬂon X(12 C.F.R. Part 1024), as they might be time 1o time, successor legislation
or regulation thal governs the same subject matter. As used in this Security Instrur nl, "RESPA' refers lo all requirements
and restrictions that are imposed in regard o a “federally related mortgage loan” even if the Loan does nol guaiify as a
*federally ralated mortgage ‘oan” under RESPA.

{P) “Successor In Interest of Borrowor” means any party that has taken tille to the Properly, whether or not that party
has assuned Borrower's obligations under the Note andlor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Secunly Insirurnent ecures to Lendsf: (i) me repayment of the Loan, and al) mr\qwals. @xtensions and modlﬁcalior\s
Note.

Forthis pulpose Borrovier does hereby mongagn grant and convey u> Lendur and Lender's successors and asslgns the
following described proparty locatad in the County
o of Recarding .l\:hmm) phma of Racording Jurtsdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-06-01-259-015.000-023

which currently has the address of 446 DETROIT ST, HAMMOND,

Indiana  46320-9700 {"Property Addrass":
74 Gode]

Iseest C1y]

TOGETHER WITH all the improvements now or hereafter erected on the property, afd all sasements, appurtenances,
and fixtures now or hereafter a part of the property. Ali repiacements and additions sna!l also be covered by this Security
Instrument. All of the foragoing is referred lo in this Security Instrument as the “Property.

 BORROWER COVENANT is lawfully sei hereby the
e Property frecord. warrants
Sra vl dafond gsnamlly the s {0 the Property against al claims and demands, subject to any 8cuMbiances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use and non-uniform covénants wilh imited
variations by jurisdiction to constitute a uniform security instrument covering real proparty.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as Mlms
1.

PaymcnlvarIncipnl lnha t, , shalrpayiiien
due the principal of, Y T
o Bonwsr sl s nay Tands for Escrow lams pursuan o Secion 5 Payiments doe under the Noe and e secunly

Instrument shall be made in U.S. currency. However, if any chack or other instrument received by Lender as payment under
the Nots or this Security Instrument is returnad to Lender unpaid, Lender may require that any or all subsequeﬂl paymenlx due
undsr the Note and this Security Instrument be made in ona or mors of the following forms, as ssiscled by Lander: (a) cash;
() monery order, (c) certified check, bank check, treasurer’s check or cashier's check, provided any such shack is drawn upon
an institution whese deposits are inswed by a federal agency. instrumentallty, or entity: or (d) Ekectronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other
iocation as may be designated by Lender in accordance mm the nelice provislcms In Ssclmn 18, Lender may return any
payment or partial payment if the paymant or partial t. Lender may accept
any payment or partial payment insufficient to bring the Loen current, wwlhoul wmvai o! any rights hereunder or prejudice
1o its rights to m!usn such payment or partal payments in the future, but Lender is not obligated to apply such payments
at the tima such payments are aceepted. If sach Pariodic Payment is applied as of its scheduled due date, then Lender
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need not pay Interast on unapplied funds. Lender may hold such unapplied funds untii Borrower makes payment to bring
the L.oan current. If Borrower does not do so within a reasonable penod of time, Lender shall either apply such funds or
tothe outstanding principal balancs under the Nola
immediately prior fo foreclosure. No offsst or claim which Bortower m@\l have now or in the fulure against Lender shall
relieve Borrower from making payments due under the Note and this Securily Instrument or performing he covenants and
agreemants secured by this Security Instrumenl

2. Application o Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied In lhe following order of priority: (a) interest dus under the Nots; (b) principal due
under the Note; {¢) amounts due under Section 3. Such paymenis shall be applied to sach Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce te principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount fo
pay any late charge due, the payment may be applied o the delinguent payment and the late charge. If more than one
Periadic Payment is outstanding, Lendar may app\yany paymant received from Bomower to the repayment of the Periodic
Payments if, and (o the extentthat, sat peid in full. that any excess exists afier the payment
is applied to the full payment of one or more Periodic Paymants, such excess may e applied to any ate charges dus.
Voluntary prapaymants shall be applied firstto any prepayment charges and then as dsscribed In the Note.

/Any application of payments, insurance proceeds, or Proceeds to princip the N
&xtend or postpone he due date, o change the amount, of the Periodic Payments.

3, Funds for Escrow ltems. Borrower shall pay o Lendar on the day Perlodic Payments are due under the Note,
until'the Nete is paid in full, @ sum (the “Funds”) to provide for payment of amounts dus for: (a) taxes and assessments and
othar fems which can alain priorty over this sacuﬂly insirument as & lin or encumbrance on the Properly; (b) leasshold
required by L.ender under Saction 5;

p y
and I xlany, ul uuy to Lendsr m IISU of lorigage
P Sscllnn 10 i 'Escrow llems * At origination or

oan i Do P ces, ifany,

be ascfowud by Bortower, and such duss, fees and assassmants shal ba an Escrow llem. Borrower shall promply fumish
Lender d under Borrower shall pay Lender the Funds for Escrow ltems unless

Lendal walvas Borrower's obligation to pay the Funds for any or ali Escrow ltems. Lender may waive Borower's obligation
to pay to Lender Funds-for any or al Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrowar shall pay directly, when and where payabls, the amounts due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lendar requires, shall furnish o Lender receipts evidencing such payment within
such ime period as Lender may require. Borrower's obligaion to make such payments and (o provide receipts shall for all
purposes be deemed 1o be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement’ is used in Saction 9. If Borfower is obligated to pay Escrow fters directly, pursuant o a waiver, and Borrower
fails to pay the amount due for an Escrow ltemn, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 8 to repay to l.snder any such amount. Lender may revoke the waiver as o
any or all Eserow liems at any ime by a notice giverin incs with Section 15 and, upon such revocation, Borrowar
shall pay to Lender ail Funds, and in such amounts, Iha' afs lhsn required under this Section 3,
Lender may, at any time, collect and hold Funds inan amount (a) smllclam to permit Lender 1o apply the Funds at the
P RESPA, a lender can requirs undar RESPA. Lander shell
cslimata the amountof Funds us on the basis of carrent gata and raasenab{e estimates of expendilures of future Escrow 5
Items or otherwise in accordance with Applicable Law. :

The Funds shall be held in an institution whose deposils a6 insured by a faderal agency, instrumentality, or enity
{including Lender, if Len any Federal Home Loan Bank. Lender shalt
apply the Funds (o pay B Eoarom e e Ttor i e specified \ndor RESPA. Londar shal not charge Borrower
for hoiding and applying the Funds, annually analyzing the escrow aceount,or verifying the Escrow Items, unless Lender
pays Borrower inlarest on the Funds and Applicable Law pemits Lendar o make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest o be paid on the Funds, Lender shall not be required to pay Borrower
amy interest or earnings on the Funds. Borrower and Lender can agree in wilting, however, that intsrast shall be paid on

Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as requiired by RESPA.

Ifthere is aswplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower s required by RESPA, and Bortower shall pay to Lender the amount necessary to make up tha shorlage
in accordance with RESPA, butin no more then 12 monthly payments. If there is a deficiency.of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay o Lender the amount
necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of alt sums secured by this Sacurity Instrument, Lender shall promptly réfund o Borrower any
Funds held by Lender.

4, Chames. Liens. Borrower shall pay all taxes, charges, fines, and i o the
Property which can attain priority over this Securly Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the exten that these ilems ars Escrow items,
Borrower shall pay them in the mannar provided in Section 3.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a) agrées in
wiiting to the paymenl ofthe obiigation secured by the lien in a manner acceplable o Lender, but only 5o long as Borrower is
psr(wmng such agreement; (b) contests th of the fien In. legal pr -

hichin Lender’

ings are concluded; or (¢) of the lien an agreement saistaclory lo Lender subordinating
Mller\ 1othis Sacurity Instrument. |fL 1 vhich
over this Securly Insirument, Lender may give Borrower a nolice idenfiying the fian, Witkin 10 days of the date on which that
notics is givan, Borrower shall satsfy the lien or take one or more of the actions set ferth above in this Section 4.
ncler may require Borrower o pay a one-time charge for a real estate tax verification and/or reporting service used
by Lemer in oonnecﬂon ‘with this Loan.
roperty Insurance. Borrower shal keep tha improvaments now existing of hereafier erected on tha Property
i and any other hazards mcludmg butnot

Y
limited to, earthquakes and floods, for which Lender requires insurance, This
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the pmcadmg sen-
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[ chs duringthe t f the Loan. Thail ier providing the i hallbe chosen by Borrower

subject to Lender's right to disapprove Borrower's cho:ce, which right shall not be exercised unreasonably, Lender mey

require Borrower to pay, in connection with this Loan, either: () a one-time charge for flood zone determination, certiica-
o and s ol me charge for flo b i

charge: each ime ings or similar changes occur whi imight affect i
Borrower shall aiso be respansmls for the payment of any fees imposed by the Federal Agency
In connection with the review of any flcod zone determination resulting from an objection by Borrower.

If Borrower fails the coverages Lendsr may obt: atLenders
option and Borrower's expense. Lender is undsr no obiigation to purchase any particular type or amount of coverage.

Thm!ere. such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard o llabliity and might provide greater or lesser coverage than was previ-
ously in effect. Borrowar acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the
cost of Insuramﬁ that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall bacome
dait bt of B ity Instrument. These amounts shall bear interest at the Nota rate from the
dale of disbursement and shall be payabls, wllh such intsrest, upon notice from Lender to Borrower mquesung payment

Allinsurance policies required by Lender o Lender's rig}
such policies, shallinciude a standard morlaagoc\susn and shall name Lender as morigages andior as an adduﬁonai loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender al receipts of pad premiums and ranewal notices. If Borrower obtains any form of insurance coverage, not
othenwise raquired by L_ender, for damage to, or destruction of, the Property, such policy shallinclude  stendard mortgage
clau/Ss and shall name Lender as mortgagee and/or as an additional loss payes.

In tne event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of
loss if hot made pramptly by Borrower. Uniess Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether of not ihe underlying insurance was required by Lender, shall be appiied to restoration or repair of the Properly, if
the restoraion or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shail have the right to hold such insurance proceeds unw Lender has had an opportunty to inspect such
Propert, Lender's satisfactit I be undertaken
promptly. Lender may disblrse procesds for Lhe repairs and restoration i i single payment or in a serles of progress pay-
ments as the work is completed. Unless an agreement is mads in writing or Applicable Law requires interest to be paid on
such Insurance proceéds, Lender shall not be required to pay Borrower any interest or earings on such proceeds. Faes for
putlic adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the reslaration of repair is not econom cally feasible or Lender's security would be lessened,
the insurance proceeds shall be applied o the sums secured by this Security Instrument, whether or not then due. with the
sxoess‘ i any, paid to Borrowar. Such insurance proceeds shall be applisd i the order provided for in Section 2.

If Bomower abandons the Property, Lender may fils, negotiate and satlle any available insurance ciaim and related
matters. If Borrower does not respond within30 days o & notice from Lender that the insurance carrier has offered to seltie
a claim, then Lender may negotiate and sstlie the claim. The 30-day period will begin when the notice is given. In either
avent, or if Lender acquires the Proparty under Sestion 22 or ctherwise, Borrowar harsby assigns to Lender (a) Borower's
fights o any Insurance proceeds in an amount not I excesd the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights other than the right to any refund of unsarned pramiums paid by Borrowsr)
ndsr all insurance policies covering the Property, insofar as-such rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds eme o repair orrestare the Property or o pay amounts unpaid under the Note
or this Security Instrument, whether or not

6. Occupancy, Borrower shall occupy, eslahhsn and use the Property as Borrower's principai residence within 60
days after fhe nxemhon of this Security (nstrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year aftar the dafe of occupancy, unless Lender otherwis agrees in writing, which consent shall not
e unreasonably withheld, or uniess extenuating circumstances existwhichare beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower shall not destroy, damage
orimpair the Property, aliow the Property to deteriorate or commil waiste on‘the Property. Whether or not Borrower is resid-
ing Inthe Property, Borrower shall maintain the Property in ordr to prevent the Property trom deterorating or decreasing
‘n valus due 1o ils condition. Unless it is determined pursuant to Section 5 thal fepair or restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avoKl further deterioration or damage. If insurance or
cendemnation procesds are paid in conneclion with damage fo, or the faking ef, the Proparty. Berrower shall be respon-
sible for repairing or resloring the Proparty only if Lender has released proceads for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a Series of progress payrisnts as the work is completed.
If the insurance or condemnation proceeds are not sufficient lo repair or restore the Propetty, Betrower is not relieved of
Bormower's obligation for the completion of sissh repair or restoration.

Lendar o ifs agent may make reasonable enlries upon and inspactions of the Property. If i ias raasonable cause,
Lender may inspect the interior of the improvements on the Praperly. Lender shall give Bomower nalica al, the tme of or
prior fo such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borower shali be in default if, during the Loan application process, Bérrower or
any parsons or entities acling al the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or falled to provide Lender with material informalion) in
connection with the Loan. Material representalions include, bul are not limiled lo, representations concarning Borower's
occupancy of the Property as Berrower's principal residence,

. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agresments contained in this Security Instrument, (b) there is a legal procseding that
mightsignificantly afiect Lender'sinterest i |n me Property. andlorrlghls under this Sscurity Inslrument (such as a proceeding
n bankruptey, probale, for e-lure ofalien
Instrument or to ien Lander may do and pay for
hatever sreasanabia or aprroprite o aiect Londers vmares! in the Proparty| anﬁgr«s under this Security Instrument,

er Property. Lender's actions
can include, but are nnt ilmlted to: (ai paying any sums ssoured by a len which has priorty over mls Security Instument;
{b) appearing in court; and (c) paying reasonable altormeys' fees fo protect its interest in the Property and/or rights undsr
this Security Instrument, including ils secured position in a bankrupicy proceeding. Securing the onperty includes, but is
not limited {0, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate buiding or other code violations or dangerous conditions, and have utilties turned on or off. Although
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Lender may take action under this Section 9, Lender does not have to do 0 and is not under any duty or obligation to do
so. || Is agreed that Lender incurs no l(abulvty for not tnkmg any or all actions authorzed under this Section 9.

ender ur
Inslmmsnl Thess amounts shall Isasrmtarssl at!he Nola rate from the date of disbursement and shall be payable, with
interest, upon notice from Lender to Borrower rvque:llng payment.

IHhEs Security Instrument is on a leasehold, Borrower shali comply with all the provisions of the lease. Borrower shall
not surrender the I ihold estate and interests hereir or terminate or cancel the ground fease. Borrower shall
not, vithout the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title 1o the
Propmy. the leasehold and the faa mla shall not merge uiess Lencier agrees (o me merger in wmmg

the Drsmwums required to maintain T Mongaga Insurance in efiect. I, for any reason, \ha Mongaqa Insurance wvsrags

required by Lender ceases to be availab

was rogured to make separalaly deslgnaled payments toward the prermiums for Morlgage Insurance, eruwar shall pay
req uired t Mortgage Insurance previously in effect, at a cost

p in effect, from an alterate morigage

o the cost of the Mortgage I
|nsm'evsslecied byLender. If
1o pay to Lender the amount of the sapatalely designated paymaents that wars dus when the insurance coverage ceased
10 be in effect. Lender will accept, use and retain these: payments as @ non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve snall be non-refundable, notwithstanding the fact that the Loan s ultimately paid in full, and
Lendershall not be required o pay Borrower any interest or earnings on such loss reserve, Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in the amount and for the pericd that Lender requires) provided
by aninsurer selected by Lender again becomes available, Is obtained, and Lender requires separately designated pay-
ments toward the premiums for Morlgage Insurance. I Lendr required Mortgage Insurance as a condition of making the
Loan and Borrower was required to maks separately designated payments toward the premiums for Mortgage Insurancs,
Borrower shall pay the premiums required o maintain Mortgage Insurance in effect, or fo provide a non-refundable loss
reserve, unlif Lendar s requirement for Morigage Insurance ends in accordance with any wrillen agreement between Bor-
rower and Lender il is re umsd by Appiicable Law. Nothing in this Section
10 affects sormwers sbligation to pay interest at lhe rate provided in the N

Mortgage Insurance reimburses Lender {or any enlity that purchases m Note) for certain losses it may incur if Bor-
rower does not repay ihe Loan as agreed. Borrower is not a parly to the Merigage Insurance.

lortgage insurers evaluaté their total risk on all such insurance in force from time to fime, and may enter into agree-
mems with other parties that share or Modify their risk, or reduce losses. These agreements are on terms and condiions
that are safisfactory to the mortgagé insurer and the other party (or parties) to these agreements. These agresments may
require the mortgage Insurer to make payments using any source of funds that the mortgaga insurer may have avaiable
{which may include funds obtained from Mortgage insurance premiums).

As a result of these agreements, Lendler, any purchaser of the Note,, another insurer, any reinsurer, any other entity, or
any affiiate of any of the foragoing, may receive (directy or indirecty) amounts that dsrive from (or might be marac\enzsd
as)a portion of Eorower's payments for Morlgage Insurance, for sharing or fying
risk, or reducing losses. If such lk e taks b m\'
fora sham of the pmmums paid to the insurer, the anangsmsn! is often termed “captive reinsurance.” Furthe

Any will has agrecd to pay for Meﬁgags Insurmee,
or !ﬂy other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance lu"der the Homeowners Pmﬁel:lllxnlAd of 1998 nrlg‘yLoth ’JI!W' Tf‘!ese rights. may IncAI.I‘ldi.lhj ligM’!o receive

terminated automatically, and/or to recelve a refund of any Mortgage Insurance premiums that were unearned at
the time of such cancellation or termination.
1. Assignment of Miscellaneous Pmmeds' Forfeiture. All Miscellangous Procseds are hereby assigned to and
shall be paid 1o Lender.
u the Pmpeny -s damaged, such Miscellansous Proceads shail be applisd (6 restoration or repair of the F'mperty, .r

alr nd Lender's securily is not lessened, During such repair and restoral
panud Lsndershall i until Lender has had an opportunity toins pect such
Lendar's sat: p
;:romv“y Lender may pay for the i i orinaseries.of paymants as the

work is compiated, Unless an agreement Is mada in writing or Applicable Law requires interes! to-ba paid on such Miscel-
lanwus quews. Lender shall not be required lo pay Borrewer any interestor earnings on such Miscellaneous F'rcceeds
‘epair ander's. be lessened, the Mi
shell be applied fo the sums secured by this Security lnslrurrwnt \vhelher or not then due, with the excess, if any. psld lo
Borrowsr. Such Miscellansous Proceeds shall be applied in the order provided for in Section 2.
In the event of a totai taking, destruction, o foss in value of the Property, the Miscellaneous Proceads shall Be apphed
to the sums secured by this Security Instrument, whether or not then dus, with the excess, if any, paid to
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of lne Prop-
erty immedialely before the partial laking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument imimediately befors the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agrae in writing, the sums secured by this Security Instrument shail be reduced by the amount of the
Misoellaneous Proceeds muliplied by ihe foliowing fraction: (a) the lotal amount of the sums secured immediately bafore
the partial taking, desiruction, or ioss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in vaiue. Any balance shall ba paid to Borrower.
In the event of a partial taking, destruction, or 10ss in valug of the Pmparly inwhich the fair market valug of the Properly
immediately before the partial taking, destruction, or loss in value is less than th it of the sums secured
fore the partal Lakmg, dssirud\en, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
lansous applie y this Security Instrument whether or not the sums are then due.
If the Property is abandoned by Borrower, or f, after notioe by Lender to Borrower that the Opposing Party (as defined
In the next sentence) offers to make an award to settie a claim for damages, Borrower fails to respond to Lender within
30 days after the dae the nofice s given, Lendel is aulnonzed 1o collect and ‘apply the Misceilanaous Proceeds eitner lo
repair of perty or o th ‘whether or nct then due, "Opposing
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Party" means the third party that owes Burmwer Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard o Miscellaneous Proceeds,

Borrower shall be in default if any action or proceeding, whether civ or criminal, is begun that, In Lender's judgment,
could resultin forfeiture of the Property or ofher material impairment of Lender's interest in the Property or fights under this
Security Instrumant. Borrower can cure such a defaut and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or cther material impairment of Lender's interest in the Property or rights under this Security Instrument, The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Properiy are
hereby assigned and shall be paid to Lender.

Al Mlsoe"ansuus Prceeaus that are not applied to restoration or repair of the Property shail be appied in the order
provided for in Sact! .

12 Borrower Not Ralensed Fofbenranee By Lender Not aWaiver. on of the time for payment or modi ;
ot amortization of the sums secured by thi ity Instrument granted by Lender to Borrower or any Successor in Interest ;
of Borrower shall not operats to release lht luabMy of Borrower or any Successors in Intarest of Borrower. Lender shall not ‘
be required Lo commenca praceedings against any Successorin Interest of Borrowsr or to refuss (o extend me fbr paymem
or otherwiss madify amortization of the sums securad by this Security Instrument by reason of any demand m
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender In exerclsing any nghl or remedy
Including, without limitation, Lender s acceptance of paymema from third persons, entties or Successors in Inerest of Bor-
rowar or in amounts less than the amount then due, shall not be a waiver of or preciude the exercise of any right or remeciy.

13 Joint and Several Liability; Co-signers; S«wuwrs and Assigns Bound. Borower covenants and agrees that
Borfower's obligations and liability shail be joint and several. Howsver, any Borrower who co-signs this Security Instrument
but dogs nat execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgags, grant and convey the
co-signers inlerest in the Property under the terms of this Security Instrument; (b)is not personally obligated to pay the sums
securad by this Sacurity Ir\sarunsn!' and (c) agrees that Landsr and any other Borower can sgrae to extend, modfy, forbear
ormake any regard to the igner's consent.

Subject to the provisions of Section 18, any Successor in ‘interest of Borrower who assumes Borrower's obligations
under this Securty Instrument in wriling, and is approved by Lender, shall obtain all o Borewars righls and benafts under
this Sgcurly Inskument. Borrower shall nolbs mleased from Borrower's obllgalmns and liability under this Security Instru-
ment unless Lender agreas ting. Tt of this Security Instrument shail bind
{sxcept as provided in Secton 20) and Benefit the succassors and assians of Lander

14. Loan Gharges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Sscurity Instrument, including, but not
limited to, attomeys' fess, property.inspection and valuation fees. In regard to any olher fees, the absence of express author-
ity in this Security Instrumant to charge & specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are sxpressly prohibited by this Security Instrument or byApphcsbls Law.

If the Loan is subject to a law which sets. maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collactad or to ke collacted in connection with the Loan exceed the permitied limits, then: (a) any
such loan charge shal be ramoed y the amovntnecessary o recuce the charge (0 he perm\Nad fimit; and (b) any sums

from Borrower whi der may choose to make
this refund by reducing lhe unru:lpal owed under the Note or by makmg a direct payment to Bnnowsr If & rafund reduces
principa
charge s provided for under the Note). Boroner's aceestanice of any ‘ch refund rade by direct payment fo Borrower will
constltute a waiver of any right of action Borrower might have erising out of such overcharge.

15 Natms Ali nolicas given by Borrower or Lender in cofingtion with this Security Instrument must e in writing,

to Borrower in connection with this Security Instrument shall be deemed to have been given to Berrower when
mailed byfrsl class mail or when actuaily delivered to Borrower's nofice address if sent by other means. Notice to any one
Borrower shall conslitute notice (o ali Borrowers unless Applicable Law expressty requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitule notice address by notice to Lender. Borrower
shalt promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
ehange of address, than Borrower shall only report a change of address thraugh that specified procedurs. There may be
only one designated notice address undsr this Security Instrument at any one time. Any.notice to Lender shall be given
by delivering it or by mailing it by firsl dlass mail to Lender's address stated herein unless Lender has d95|gna|ed another
address by notice {o Borrower. Any notice in connection with this Security Instrument shall Aot be deemed to have been
given to Lender until acluﬂlly rwelved By Lender. If any nolice required by this Secuity Instrumsnt |s also required under
Applicabls Law, the Applicable will safisfy the under this Security Instument.

16. Governing Law; Severublllty, Rules of Construction. This Securily Instrument shall be govemed by federal law
and the law nﬂhe jurisdiction in which the Property is Iocatau All rlgh!s ann ehl)gamns |nad in this.Security Instrument

are subjectto an \ppi orimplily allow the parties
toagree bymrmom might be silent, but su i
In the event that any provision or clause of |ms Security \ fict snal

not affect other provisions of this Security Instrument or the Nole which ¢an be given effact without the eor\ﬂx:ilng provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in tha singular shall mean and inciude the plural and vice versa;.and
(c) the word “may” give's sole discretion withoul any obiigation fo take any action.
17. Borrower's Copy. Borrower shall ba given one copy of tne Nole and oﬂhls Secunly mstrumen

18, Transfer Borro torostin the Proper
means any legal or beneficalinterestin the Propart, inclcing,bul rimied o those bentel naresi Lovefaret
bond for deed, coniract for deed, inslallment sales contract or escrow agreement, the intant of which is the transfer of title

by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrowsr is not @ natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Insirument. However, this option shall not be sxercised by
Lenderif such exercisa is prohibited by Applicable Law.

If Lender exercises this option, Lander shall give Borrower nofice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiration of this periad, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrowar's Right to Reinstat ion. I Borr certain condilions, Borrower shall have the
rig d i i tany ime prior ()
ofthe Prope ty pursuant to Section 22 of this Security Instrument, pericd as Appii for

or{e)entry
are that Borrower: (2) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) curss any default of any other covenants or aqfasmenh (c] pays all expenses Incurred in
ing, inspection and valuation
fees, and other fess incurred for ha purpose of protecting Lender’s interest in the Properly anu Ngh(s under this Security
instrument; and (d) takes such action as Lender may raasonably require to assure that Lendar's interest in the Property
and rights under this Security instrument, and Borrower's obiigation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may raquire that Borrower pay such reinstatement sums and Jexpenses in one or more
of the foliowing forms, as selectad by Lender: (a) cash; {b) money order: (c} certfied chsck, bank check, treasurer's check ~
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a Vodera\ agency, ;
instrumantality or entity; or (ﬂ) Electronic Funds Transfar. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully e"aﬂtwe as tlnb acoaleraton had occurred. However, this right fo reinstate
shall not apply in the case of acceleration under Sectior :
20, Sale of Note; Change of Loan Servicer; Noﬂee of Grievance. The Note or a partial interest in the Note (together ;
with this Security Instrument) can be sold one or more times without prior notice io Berrowes, A sale might resultin a change
inthe enfity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Nole, this Securily Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower wil be given written notice of the change which will state the name and address of the new
Loan Senvicer, the address to which payments shouid be made and any other information RESPA requires in connection
with @ nolice of transfer of servicng. !f he Nole i soid and thereater the Loan is serviced by a Loan Servicer other than
tne purchaser of the Note, the mortgage loan sarvicing obligations to Borrower will remain with the Loan Servicer or be
Iransforred to 3. successor Loan Servicer and are not assumed by the Nole purchaser unless otherwise provided by the
Note purchaser.
Neither Borrower rior Lender may commence, join, or be joined to any judicial action (ss sither an individuel litigant or
the member of a class) tatarises from the cther party’s actions pursuant to this Security Instrument or that allages that
tha othar parly has breached ¥, or any dut y reason of, this Security Instrument, untl such Borrower
or Lender has nolified the other party (with such nolice given in compliance with the requiremants of Section 15) of such
alieged breach and afforded the other party heraio a raasnnabla nenoﬂ allar lhe glvlng of such notice to take corrective
action. If Appiicable Law p atims period which be taken, that time pericd will
be deemed to be raascnable for purposes of this paragraph. The notice of acnalaralim and opportunity to cure given to
Borrower pursuant to Secﬁon 22 and Ihe notice of aceslaration ghlen lo Bonower pursuam 1o Section 18 shall be deemed

1o satisfy the notice oros
21, Hazardous Suhstances As used in tis Secnon 21; (ai Hazaroaus Subslames‘ are those substances defined
a5 toxic or hazardous substances, pollutants, or wastes by Environmentat Law and the following substances: gasoline,

kerosene, other flammable or toxic petroleum pmducla, loxic PBS‘JCIGGS and herbicides, volaiile solvents, materials con-
faining asbestos or formaldehyde, and radioactive materials; (b) " "Environmental Law" means faderal laws and laws of
the jurisdiction where the Property is located hat relate to health, safety or protection; (c)
Cleanup” includes any response action, remedial action, of removal action, as defined in Environmental Law; and (d) an ,
Condition” iticn that can cause, conlribute to, or otherwise trigger an Environmental Cleanup. 1
Borrowar shall not cause or pemit the presence, use, d'sposa\ storage, or release of any Hazardous Subslences, or
hreaten 1o release any Kazardous Substances, on o in the Property. Borrower shal not do, nor allow anyone efse m dn
anything affecting the Properly (a) that is | any Law, {b)
1ion, or (c) which, due to the presence, use, or release of a Hazardous Substance, cruatea a mndmonlhal adveme\yau’octs
the valua of the Property. The prscsdmg wo sentences shsll ot apply 1o the presence, use, or storage on the Property of
smal quaniities of Hazardous Substances that are generally recognized ta'be apprepriate to normal resmenﬁal uses and
1o maintenance of the Property (lndudlng but not imted 10, . haza0us SUDSNGES h Consurmer products
r shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or privala party involving the Properly 2nd any Hazerdous Substance or Environ-
mental Law of which Borrower has aclual knowledge, (b) any Environmental Condition, including but not limitad to, any
spilling, leaking, discharge, relaase or thraat of ralease of any Hazardous Substancs, and (c)eny conumon caysed by the
presence, use of release of a Hazardous Substance which adversely affects the valus of the Property. If Borrower learns,
oris nofified by any governmental or reguiatory authority, or any private party, that any removal o Mher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shail promply take alt necessary remedial acfions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Epvironmental Cleanup.

NON-UNIFORM GOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedlet. Lender shall give notice to Borrower pdor to Acoelemnon following Bérrower’s
breach of any covenant ar agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall speclfy (a) lhe devanll' (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) |hal failure to cure the default on or bxfwre the date specified in the notice may result in
acceleration of the sums securad by this Security by judicial and sale of the
Property. The further f the right to reinstate after acceleration and the right toassert
in the the i of a default or any other defense of Borrower to acceleration
and foraclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums. ‘secured by this Security Instrument without further demand and may

Lender shall be entitied to collect all expenses incurred
In pursuing the remed e provided i this Seotion 22, Including, but not limited to, reasonable attorneys’ fees and
costs of title evidenc:

23. Release. Upon paymenk of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fes lor releasing this Security Instrument, but only if the fee is paid o a third parly
for services rendered and the charging of the fee is permiitted under Applicable Law.

24. Walver of Valuation and Appralsement. Borrower waives ai right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and
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to the terms and ined in thi

ity instrument.

and in any Rider executed by Borrower and recorded with .

Witnesses:

State of INDIANA
County of LAKE ~ §8:

/Z\SZZ/C‘Z—( (Seal)

Before me the undersigned, a Notary Public for J A (Nof
county of residence) Gounty, State of Indiana, personally appeared KATELYN MWELDON, (name 01 slnnsr),
and acknowledged the execution of thié ingtrument this 25th day of FEBRUARY, 2021.

My commission expires:

/

County of residence: Wi

ia ]f;[;‘f

o
Nofarg's signature) ¥

Low T
{Printedtyped name}, Notary Public

Lender: Mutual Federal Bank OFFIGIAL SEAL
NMLS ID: 627900 LORI K KATZ
Loan Originator: Joseph Francis LaGiglia
NMLS ID: 703971 NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Expires 1015124
INDIANA. -Fannle Form 3015 101
Elllo Mas, Inc. Paga 80f9 INUDEED 1016

INUDEED (CLS)
022472021 12:33 PM PST




NG bAdN-

F+-{CIAL DOCUMENT

LOAN #: 201292975

| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.,

Didesie g

THIS DOCUMENT WAS PREPARED BY:
WILLIAM MARCO

MUTUAL FEDERAL BANK

1620 PEBBLEWOOD LN STE 160
NAPERVILLE, IL 60563

779-252-2010

UNIFORM Form 3015 /01
Elle Mae, Inc. Page 9 of INUDEED 1016
INUDEED (CLS)
212472021 12:38 PM PST

ot



NG bAdN-

FH-{CIAL DOCUMENT

LEGAL DESCRIPTION

EXHIBIT A
Order No.:  RLC-2100127

For APN/Parcel ID(s): 45-06-01-259-015.000-023
For Tax Map [D(s): 45-06-01-259-015.000-023 f

LOTS1 AND 2, BLOCK 3, HIGHLAND ADDITION IN THE CITY OF HAMMOND AS SHOWN IN PLAT
BOOK 6; PAGE 42, IN LAKE COUNTY, INDIANA.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mort-
gege, Deed of Trust, or Security Deed (the “Security Instrument”) of the same date
lven by the undersigned (the “Borrower”) to secure Borrower's Note to  Mutual
‘ederal Bank, a Federal Savings Bank

(the “Lender")
of the same date and covering the Property described in the Security Instrument
and located al: 446 DETROIT ST

HAMMOND, IN 46320-8700

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made
In the Security Instrument; Borrower and Lender further covenant and agree as
follows:

A. ADDITIONALPROPERTYSUBJECT TO THESECURITY INSTRUMENT. In
addifion to the Property described in Seourity Instrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security

building and goods of every nature whatsoever
now or hereaiter located in, on, or used, or Intended to be used in connection with
the Property, including, but not limited to, those for.the purposes of supplying or
distributing heating, cooling, electricity, gas, water/air and fight, fire prevention and
extinguishing apparatus, security and access control-apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnlngs storm Mndows, storm doors, screens,
bllnds shades, curtams and curtain rods, attached mirrors, cabinets, paneling
and altached floor coverings, all of which, including replacements and additions
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property.described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instrument as
the “Property.”

B. USE OF PROPERTY; GOMPLIANGE WITH LAW. Borrower shall nol'seck,
agree to or make a change in the use of the Properly or its zoning classiflcation,
unless Lender has agreed in writing to the change. Borrower shall cumply with all

il and requirem of any g | body appli-

cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE, Borrower shall maintain insurance against rent
Joss In addition to the other hazards for which insurance is required by Section 5.

1-4 FAMILY UNIFORM Form 3170 4/01
Ello Mo, - Page 103 FH70ROU 0207
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E. “BORROWER'’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree
in writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to Lender all leases of the Property and ali securily deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to mcdify‘ extend or terminate the existing leases and to execute new
leases, in Lender's sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease" if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to

Lender all the rents and revenues ("

Rents”) of the Property, regardless of to whom

the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents fo collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender’s agents. However, Borrower shallreceive the Rents
until (i) Lender has-given Borrower natice of default pursuant to Section 22 of the
Security Instrument.and (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or.Lender’s agent. This assignment of Rents constitutes
an absolute assignment.dnd not an assignment for additional security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as-frustee for the benefit of Lender anly, to be applied to
the sums secured by the Security Instrument; (i) Lender shall be entitled to collect
and receive all of the Rents of the Praperty; (iii) Borrower agrees that each tenant
of the Propeny shall pay all Rents due and ur:? )d to Lender or Lender's agents

v) u

upon Lender's written demand to the tenant;

nless applicable law provides

otherwise, all Rents collected by Lender or Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, butnotlimited ta, attorney's fees, receiver's fees, premiums on receiver's
bonds, repalr and maintenance costs, Insurance premiums, taxes, assessments
and other charges on the Property, and then to the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any Judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as security.

If the Rents of the Property are not sufficient to cover the'costs of taking controf
of and managing the Property and of collecting the Rents any.funds expended
by Lender for such purposes shall become indebledness of Borrower to Lender
secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Barrower has not executed any prior

would

assl?nment of the Rents and has not performed, and will not perform any act that
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall riot bie
required to enter upon, take control of ormaintain the Property before or after giving
natice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default oceurs. Any application
of Rents shall not cure or walve any default or invaiidate any other right or remedy
of Lender. This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full

I. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument,

1-4 FAMILY

Ellis Mae, Inc.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

// I'} O\F\}f ﬁt{7 7 [LS? 2o (Seal)

\TELYN M WELDON DATE

Form 3170 1101
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER Is made this 25th  day of February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deedof Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undersigned (the “Borrower”") to secure Borrower’s Adjustable Rate Note (the “Note") to
Mutual Federal Bank, a Federal Savings Bank

{the “Lender”) of the same date and covering the property described in the Security
Instrument and located at: 446 DETROIT ST, HAMMOND, IN 46320-9700.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further.covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. .~ The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of March, 2031
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a “Change Date”

(B)The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator (the "Administrator”).
The “Index" is the weekly average yield on United States Treasury securities adjusted
to a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Dale is called the “Current index," provided that if the Current
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate,
Ifthe Index is no longer available, it will be replaced in accordance with Section 4(G)

elow,

{c) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
{the “Margir") to the Current Index. The Margin may change if the Index is replaced by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the result of the Margin plus the Current Index to the nearest
‘ONE-EIGHTH OF ONE  percentage point { 0.126 % ). Subject fo the limits stated in
Section.4(D) below, this rounded amount will be my new interest rate until the next

Change Date.

TheNote Holder will then determine the amaunt of the monthly payment that would
be sufficient o repay the unpaid principal that | am expected to owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
resull of this calculation will be the new amount of my monthly payment.

{D)Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.000 % orless than 5.000 %. Thereafter, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) ( 2.000 % ) from the rate

of interest | have been paying forthe preceding 12 months. My interest rate will never
be gre?ter than 9,000 %. My interest rate will never be less than the start rate or

5.000 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes In my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be'given.lo me and also the titie
and telephone number of & person who will answer any guestion Limay have regarding

the notice.
©)

Index and R

Margin

The Index is deemed 1o be no Ionger avallable and will be replaced if any of the
following events (each, a “Replacement Event’) occur: (i) the Adminisirator has per-
manently or indefinitely stopped providing the Index to the general public;-or (i) the
Administrator or Its regulator Issues an official public statement that the Index.is no
longer reliable or representative,

If a Replacerment Event occurs, the Note Holder will sefect anewindex (the “Replace-
ment Index”) and may also select a new margin (the “Replacement Margin”), as follows:

(1) If areplacement index has been selected or recommended for use in consumer.

products, including residential adjustable-rate mortgages, by the Board of Gov-
emors of the Federal Reserve System, the Federal Reserve Bank of New York,
ora committee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York atthe time of a Replace-
ment Event, the Note Holder will select that index as the Replacement Index.
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(2) If & replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, good faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.
The F Index and F Margin, If any, will be operative imme-
diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences fo the "Index” and “Margin” will be deemed to be references to the "Replacement
Index” and “Replacement Margin."
The Note Holder will also give me notice of my Replacement Index and Replacement
Margin, if any, and such other information required by applicable law and regulation,

B. TRANSFER OFTHE PROPERTY ORA BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Properly” means any legal or beneficial interest in
the Property, including, but not limited to, those bencficial interests transferred ina
bond for deed, contract for deed; instaliment sales contract or escrow agreement,
the intent of which is the transfer o title by Borrower at a future date to a purchaser.

I all or any part of the Property or any Interest in the Properly is sold or
transferred (or if Borrower s not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full'of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exer-
cise is prohibited by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender infofmation required by Lender to
evaluate the intended transferee as if a new loan were being made to the trans-
feree; and (b) Lender reasonably determines that Lénder's security will not be
Impaired by the loan assumption and that the risk of.& breachof any covenant
oragreement in this Security Instrument is acceptable to Lender,

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender's consentto (he loan assumptlon Lender may also
require the f 1o sign an ) it that is table to
Lender and that obligates the transferee to keap all the promises and agreements
made in the Note and in this Security Instrument. Borrower will continue 10 be
obligated under the Note and this Security Instrument unless Lender releases.
Borrower in writing.

If Lender exercises the option to require immediate payment in full, Lender
shall give Borrawer notice of acceleration. The natice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums seeured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

KATELYN W

o ]f\)\ i \;U/tW 2 l L 376’0 (Sal!)
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