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This Lino ing Data] —

MORTGAGE

DIFIRITIONS
Words used inmulliple sections of this document are defined below and other words are defined in Sections 3, 11,13, 18,
20 and 21. Certain rules regarding the usage-ofwords used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated ~ February 25, 2021, together with all Rders
10 this document.

(B) "Borrower"is KATELYN M WELDON, A MARRIED WOMAN

Borrower Is the mortgagor under this Security Instrument,
“Lender' it Mutual Federal Bank.

Lenderis a Federal Savings Bank, janized and exisling under the laws of
lllinols. Tender's addrzss is 2212W. Cermak Rd Chicago, IL. 60608,

Lender is the morigagee under this Sacurity Instrument.
) “Note” means the promissory note signed by Borrower and dated February 25, 2021, The Nol stafes
{nat Borower owes Lender’ NINETY THOUSAND SEVEN HUNDRED,FIFTY ANDNOIIOD 2+ ++ <+
lars (U.S., $90,750.00 )
Fﬂus Inturazaa glonvwsr ||S& promised to pay this debt in regular Periodic Pﬂymants and to pay'the debtin full not later than

() “Property” means the properly thatis described befow under the heading *Transfer of Righis In the Property.”

(F) “Loan" means the debt evidenced by the Note, pius interest, any prepayment charges and lale-¢harges due under
the Note, and all sums due under this Security Instrument, plus interast.

(G) “Riders” means all Riders to this Security Instrument that are executed by Bomrower. The following Riders are to be

executed by Borrower [check box as applicable]:
[ Adjustable Rate Rider Condominium Rider [ Second Home Rider
[ Balloon Rider ] Planned Unit Development Rider L] Other(s) [specify]
1-4 Family Rider [ Biweekly Payment Rider
VA. Rider

INDIANA--Single Family--Fannio Mac/Froddie Mac UNIFORM INSTRUMENT  Form 3015 1101
Elio Mao, Inc Page 10f ¢ INUDEED 1016
UDEED (CLS)

0212412021 01:02 PR PST

FEICIAL DGk MEN:Fer

FILED FOR RECORD
GINA PIMENTEL
RECORDER




N@ bAN-

FH={CIAL DOCUMENT

LOAN #: 201293175

" i aw' means all controlli tions, ordinances and admin-
cg)uatlva rules and orders (that have lma sllm of law) as well as all awllcabdlu final, nor- appealuble Judlclal opinions.
ue:

aro imposad on Borrower or the Prnpe y by il ion or similar
@) "Elecronic Funds Transfer” means any transfer of funds, other than a transaction ongmawd by check, draft, o
similar paper Instrument, which is initiated through an electronic terminsl, telephonic instrument, computer, or magnetic
1ape s0 as to order, instruct, or authorize a financial institution to debit or credit an account. Such tem includes, but is not
fimited to, point-of-sale ransfers, aulomated feller machine transactions, Iransfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
)" w ltems " means those items that are described in Section 3. g
(L) “Miscelianeous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third
party {other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (fli) conveyance in lieu of candemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

“Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,
(N) “Periodic Payment’ means the ragularly scheduled amount due for ) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Sccury Insirument.

Act (12 U.S.C. §2601 8t seq.) and ils implementing regulation,
Regulation X (12 C.| F R Part 1024), as they might be amended from time fo time, or any additional or successor legisiation
or regulation that governs the same subject matter. As used In this Security Instrument, "RESPA" refers to all requvemems
and restricons that are Impnsed in regard fo a “federally related mortgage loan” even if the Loan does not qualify as a
“federéll relsled morigage loar” under RESPA.
(P) “Successor in Interest of Borrower™ means any party Ihat has taken title to the Property, whesher or not that party
has assumed Borrower's obligations under the Note and/or this Security Insirument.

TRANSFER OF.RIGHTS IN THE PROPERTY
This Security Instrument Sacures Lo Lender: (1) the repayment of the Loan, and all renowals, extensions and modifications
ofthe Note; and (i) the performance of Borrower’s covenants and agreements underthis Security Instrument and the Note,
For this purpose, Borrower.does hereby morigage, grant and convey to Lender and Lender’s successors and assigns the
following described progerty located in the County of Lako

Jursdiction]  {Nam:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-07-15-252-026.000-023

which currently has the address of 3641 ORCHARD DR, HAMMOND,
{Street] [City]
Indiana  46323-2941 (‘Property Address’);
[Zp Codo}

TOGETHER WITH allthe i hereatt
and fixtures now or hereafter a pm of the pmpeny Al replscamsms and additions. snall nlso be coverad by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER CO! i i h
gra wey the Property roperty except for recoid, warrants
and will defend generally the title to the Property against afl daims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security Instrumant covering real property.

UNIFORM COVENANTS aonwer and Lender covenant and agree as fnllnws
teres!

ip Late Charges. Bomower shal payihen
due lhe principal of, and interest on, the by the Note and any d late chalge’s ﬂ\le undar
the Note, Borrower shall also pay funds for Escraw Ilems pursuant to Section 3. P: due underthe Note

Instrument shall be made in U.S, currency, However, if any check or other instrument received by Lender as payment under
the Note ar inis Security Instrument s retumed to Lender unpaid, Lender may raquire that any or ali subsequent payments due
under the Note and this Socurity Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
() money order; (o) certified check, bank check, treasurer's check or cashier's check, praviuad any such mack is drawn upon
aninstitution whose deposits are insured by a federal agency, or entity; or (g ransfer,
Payments are deemed received by Lender when lecevved at the location designated In the Note or at such olher
location as may be designaled by Lender in accordance with the notice provisions in Section 15. Lender may refum any
payment or ifthe payment or insuficient o bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment s applied as of its scheduled due date, then Londer
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within & reasonabile psriud af time, Lender shall either apply sucht funds or
d inder the Note
Immediately prior to foreclosure. No offset ot clalen which Borrower m\gl\l have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security instrument or performing the covenants and
agreemenls xecured by this Secul ily lnslmmenl

pplicati roceeds. Except as otherwise described in fhis Section 2, all payments accepted
and applaad by Landev shaf Il be apphed in the lalluwlng ardar of priority: (a) inferest due under the Note; (b) principal due

under the Note; () amounts due under Section 3. Such payments shall be appiied to each Periodic Payment in the order
in which it became due. Any remaining amounts shali be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied fo the delinquent payment and the late charge. If more than one
Periodic Payment Is , Lender may apply any from Borrower to the repayment of the Perlodic
Payments if, and to the extent man each payment can be paid in full. To the extent that any €xcess exisls after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
emenu arpmtpone the due data, or mnge the amount, of the Periodic Payments.

crow ltems ., Barrower shall pay to Lender on the day Periodic Payments are due under the Note,
until lhe Nma |s pan In full, 2 sum (me “Funds") to provide for payment of amounts due for: (a) taxes and assessments and
other ifems which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (o) leasehold
paymets orground rents on the raperty, if any; (o) promiums for any and al nsurance required hy Lender under Section 5;
and (d) Mertgage I , ffany, or any to Lender in lieu of t
with 10‘ i At originati
oan, Lender may requi it Dues, Fees, and ifany,
be esuvwed by Borrowsr, and such dues, fees and assessmems shall be an Escrow Item. Borrower shall ummpﬁy furmsh
to Lender all notices ofamounts to be paid under this Seciion, Borrower shall vuy Lender the Funds for Escrow llems unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borower's obligation
to pay to Lender Funds for any or.all Escrow items at any fime. Any such wulvev may only be in writing. In the event of such
waiver, Borrower shall pay direCtly, when anc where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lenider and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may reguire. Bomower's obligation lo make such payments and to provide receipts shall for ail
purposes be deamed fo be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement’ is used in Section 9. If Borfower is. obligated lo pay Escrow llems direclly, pursuan to a waiver, and Borrower
falls to pay the amount due for an Escrow ltem, Lendor may exercise ts rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section § to repay to Lender any such amount. Lender may revoke the walver as to
any o all Escrow ltems at any time by a notice given In accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, tHatare then required under this Section 3,

Lender may, at any fime, collect and hold Funds n an amount (a) sufficient to permit Lender to apply the Funds st the
time specified under RESPA, and (b) not to exceed the maximum,amount & lender Gan require under RESPA. Lender sha)l
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escre
items or otherwise I accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are Insured by a federal agency, instrumentality, or entity
(including Lendar, if Lender s an institution whose deposits are soinsured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow aceount. or verifying the Escrow Items, unless Lender

ays Borrower interest on the Funds and Applicable Law permits Lander o niake'such a charge. Unless an agreement is
made In writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on

Funds, Lender shall give ta Borrower, without charge, an annual accounting of the Funds as required by RESPA,

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the excess
funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, asdefited under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shorlage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as
defined under RESPA, Lender shall nolify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary o make up the deficiency in accordance with RESPA, butin no more than 12 monthly payments.

Upon payment in full of alt sums secured by ihis Security Insrument, Lender shall promptly réfund to Borower any
Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, charges, fines, and altributable to the
Pmperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessmen(s if any. To the extent that these items are EScrow ltems,
Bormower shall pay them in the mannet provided in Section

Borrawer shall promptly discharge any fien which has prlomy over this Security Instrument unless Borrower: (a) agrées in
witing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) conlests the llen in good faith by, or delends against enforcement of the lien in, legal proceed-
Ings which In Lender’s but only undl
sum rmweedngs are candi.ldad or (¢) secures fiom the holder of the lien an sgrssmsm satisfactory to Lsnder ‘subordinating
the li ity Instrument. ffL perty is subjes [l
over lms Secumy instrument, Lender may give Borrower a no(loe Idemﬂylng the lien, Within 10 days of the uale onwhich that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth abave in this Sectior

Lender may require Borrower to paya one-time charge for a real estate tax verification and/or reportlng servioe used
by Lender in connection with this Loa:

5 Property Insurance Borrouer shall keep the improvements now existing or hereafter erected on the Property
em “extended coverage,” and any other hazards including, but not
limited to, eanhquakes and floads, forwhich Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sen-
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tences can ch; ofthe Loan. The i iding the i hall b chotenb Borrower
subject to Landers nunt to disapprove Borrower’s choice, which vlgnl ahnll niat be exercised unreasonably. Lender may
require Borrower to pay, In connection with this Loan, either: (z) a one-time charge for flood zene determination, certifica-
tion and tracking services; or {b) a one-iime charge for flood zone i and

charges each or similar: might affect such or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Faderal Emergency ManagemenIAganv/
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any pariicular type or amount of coverage.

fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrowar's equlty in the Froperty, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage thanwas previ-
ously in effect, Borrower acknowledges that the cost of the insurance coverage so oblained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shafl bear interest at the Note rate from the
date of disbusement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment,

Allinsurance policies required by Lender and renewals of such policies shall be subject tc Lender’s right to disapprove
such policies, shallinclude a standard morigage clause, and shall name Lender as mortgagee andfor as an additional loss
payee. Lender shalt have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
glveto Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
olhenwise required by Lender, for damage to, or destruction of, the Property, such palicy shall include a standard mortgage
cladse and shall name Lender as morigagee and/or as an additional loss payee.

Inthe gvent of loss, Borrower shall give prompt notice fo the insurance carrier and Lender. Lender may make proof of
oss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wiiting, any insurance proceeds,
whether s notthe underlying insurance was required by Lender, shall be appiied to restoration or repair of the Property. if
the restoration ot repair is conomically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall nave the r{gnl 1o hold such insurance pmceeds until Lender has. hal‘;'an opponunlly to Inspect such
Property to Lender suct ll be undertaken
promptly, Lender may disburse proceeds for the repairs and restoration i ina single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceéds, Lendar shall not be required to pay Borrower any interest or eamings on such procaeds. Feos for
public adjusters, or other third parties, retained by Borrowersnau not be paiﬂ out of the insurance proceeds and shall be the
sole obligation of Borrower. If the seslération or repalr is n: asible or Lender’s security id be lessened,
{he insurance proceeds shall be applied to the sums sevurad by this Sec.umy Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insUrance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any avallable insurance claim and refated
‘matters. If Borower does not respond withip30 days 1o a notice from Lender that the insurance carrier has offered fo seitle
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice Is given. In either
event, or if Lender acquires the Property under Sectian 22 or olherwise, Borrower hereby assigns to Lender (a) Borrower's
fights 1o any insurance proceeds in an amout not 16 exceed the amolints unpaid under the Note or this Securiy Instru-
‘ment, and (b} any other of Borrower's rights (other than the right to any refund of uneamed premiume paid by Borrower)
under all insurance policies vovering the Property, insofar assuch rights are applicable to the coverage of the Property.
Lender may use the insurance proceeds either to repair of reslore the Property of to pay amounts unpaid under the Note
or this Security Instrument, whether or not then duc.

& Occupancy. Borrower shall occupy, establlsh and usg the Property as Borrower’s principal residence within 60
days after the execition of this Security Instrument and shall continuie to occLpy the Properly as Borrower's principal resi-

nce for at least one year after the date of occupancy, unless Lender otherwise agrees n writing, which consent shall not
be unreascnably withheld, or unless extenuating circumstances existwhich-are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; dnspections. Borrower shall not destroy, damage

or impair the Property, allow the Property to deteriorate or commit waste on'the Property. Whether or ot Borrower s resid-
ing in the Proparly, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Seclion & that fepair on restoration is not economically
feasible, Borrower shall promptly repair the Property if damaged to avold further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the'Property. Berrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and festoration In a single payment or in a seties of progress payrients as the work is completed.
If the Insurance or condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or resteration.

Lender of its agent may make raasonable entries upon and inspections of the Properly. Ifit has reasanable cause,
Lender may inspect the interior of the improvements on the Propeny Lender shall give Borrower natice. t the time of or
prior to such an interior inspection specifying such reasonable cat

8 Borrower’s Loan Application. Borrower shall be in delauﬂ if, during the Loan application process, Bomower or

any persons or entities acting &t the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (of failed to provide Lender with material infarmalion) in
Gonnection vith the Loan. Materia] representations include, but are not imited {0, reprosentations concerring Borranors
ocaupancy of the Property as Borrower's principal residence.
rotection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrowar
fails to perfarm the covenums and agreements contained in this Security Instrument, (b) there is a legat proceeding that
might significantly affectLender's interest in the Property and/or rights under this Security insirument (such as a proceeding
in bankrupicy, probate, for condemnation or Iodentuxe for enforcement of a henwhmh may aftain priority over this Secun\y
or (c) Borrower h: Property, then Lender may do and pay for
whacever is reusonahls or appropllz(a 1o proiect Lender's interest in the Properly nnd nghts under |h|s Security instrument,
\g the Property. Lender's actions
can inciude, but are nal Iunlled {o: (a) paying any sums secured by a lien which has pnorllv uver ln\s Seaurity Instrument;
(&) appearing in court; and (c) paying reasonable attomeys” fees 1o protect its interest in the Property andior rights under
this Security Instrument, inciuding its secured position In a bankruptcy procseding. Securing me Property includes, but is
ot limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
{rom pipes, eliminate building or other code viclations or dangerous conditions, and have utilities tumed on or off. Although
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Lender may take action under this Section 9, Lender does not have to do so and Is not under any duly or obligation to do
0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Lender under
Ins(ruman( These amounts shall bear interest at the Note rate from the date of disbursement and shall be psyab‘s with
such interest, upon notice from Lender to Borrower requesting payment.

If tnis Security Insirument is on a leasehold, Borrower shall comply wilh all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrawer shalt
not, without the express written consent of |.ender, alter or amend the ground lease. |f Borrower acquires fee title to the
Property, the leasehold and the fee mse shall not merge unless Lendar agreos 1o the merger in wiling.

10 Mor fLender the Loan, Borrower shall pay
the premiums raquired to maintain the Mor!gage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated paymens toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent (o the Mortgage Insurance previously in effect, at @ cost
substantlally equivalent to the cost to Bomower of the Morigage Insurance previously in effect, from an alternate mur!gugs
insurer selected by Lender. |
o,pay to Lender the amount of the separately designated payments that were due when the insurance coverage Censed
10 be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance, Such loss reserve shall be non-refundable, netwithstanding the fact that the Loan is ultimately pald in full, and
Lendetshall not be required to pay Borrower any interest o earnings on such loss reserve, Lender can no longer require
loss reserve payments if Morigage Insurance coverage (in tha amount and for the period that Lender requires) provided
oy an Insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments foward the premiums for Mortgage Insurance,
Borrower shall Pay the premiums required to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, until Lender's for Mortgag ith any written agreement between Bor-
rower and Lender providing for such termination or unlil terminalion is required by Applicable Law. Nothing in this Secfion
10 aﬁecls Borrower's ©bilgation to pay inferest at the rate provided in the Note,

jage Insurance feimburses Lender (or any eniity thal purchases the Note) for certain losses it may incur if Bor-
rower does ot repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
‘ments with other parties that sharé of modify their risk, or reduce iosses. These agreements are on terms and condifions
nat are satisfactory to the morlgage insurer and the ofher party {or parties) (o these agreements. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtalned from Mortgage Insurance premiums).

As a result of these agreements, Lenderany purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (diractly o indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's paymenis for Mortgage Insurance, in exchange for sharing or modifying the mertgage insurer’s
risk, or reducing losses. If such agreement provides thatan affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premiums paid to the insurer, the arrangement Is often fermed "captive reinsurance.” Further:

(@) Any suchagreements will notaffect the amounts that Borrower has agreed 1o pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(0] Any such agreements will notaffect the rights Borrower has - if any - with respect to the Mortgage Insur-
19980r any othorlaw. These rights may |m:lude the right to receive

1o havs Insurance
terminated aummahcally and for to receive a refund of any Mortgage Insurance pmnlums that were uneamed at
the time of such cancellation or termination.

11, Assignment of Miscellaneous Procecds; Forfeiture. All Misceldngous Proceeds are hereby assigned to and
shall be paid o Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied! to restoration or repair of the Property, if
the restoration or repair is el:oﬂcmlcally feaslb\e and Lender’s ser.umy is not lessened, During such repalr and restoration

period, Lender shall have the right to hold ds until Lender has had-an opp
Pmper(y lo ansure the work has been completed to Lender's i lion shall be undertaken
mply. Lender may pay for ihe l or ina seriés afprogress payments as the

ok s Completed. Unless an agreement is made in wriling or Applicable Law requires interest fo be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasiole or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied lo the sums secured by this Security Instrument, whether or not then due, with the excessyif any, paid o
Borrower. Such Miscellangous Proceeds shall be applied in the order provided for in Section 2.

in the event of a total taking, destruction, or 056 in value of the Proparty, the Miscallanaous Praaeeds shall be appliad
to the sums secured by this Security |ns!mmer|l ‘whether or not then due, with the excess, if any, paid

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marxe( valus D' |ha Prop-
erly immediately before the partial taking, destruclion, or loss in velue Is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Securily Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or foss In value. Any balance shall be paic to Borrower.

Inthe event of a pam‘al 1aking, destruction, or loss in value of the Property in which the fair market value of the Property
immediataly before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
pefore the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
ianeous Proceeds shall be applied to the sums sacured by this Security Instrument whether or not the sums are then due.

rty is abandoned by Borrower, or if, afer notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award 1o setlle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds sither to
restoration or repair of the Property or 1o the sums secured by this Security Instrument, whether or not then due. ‘Opposing
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Party" means the third party that owes Borrower Miscellaneous Procseds or the parly against whom Borrower has a fight
of action in regard io Miscellaneous Proceeds.

Borrower shall be In defauit if any action or proceeding, whether civil or criminal, is begun thal, in Lender’s judgment,
could result in forfeiture of the Property or other material impalrment of Lendor's Interest in the Property or rights under thie
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Seclion
19, by causing the action or proceeding to be dismissed with a ruling that, In Lender’s judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are atiribulable to the impairment of Lender's interest in the Property are
hereby assigned and shall be pald to Lender.

All Miscellaneous Pracaeds 1hat are not applied to restoration o repair of the Property shall be applied in the order
pruvldsd for in Saction.

Borroy weerRe(eased Forbearance By Lender Nota Waiver. ion of the time for payment or i
ofamomzatron of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borower shall not operate to release the liability of Berrower or any Successors in interest of Borrower. Lender shall not
De required Lo commience proceedings agalnsl any Successorin Interest of Borrower or to refuse to extend time for payment
or otherwisa modify amortization of the sums secured by this Security Instrument by reasen of any demand made by the
original Borrower or any Successors in lnleros( of Borrower. Any forbearance by Lender in exercising any right of remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rowar or in amounts less than tha amount then due, shall not be awaiver of or praciude fhe exercise of any rght or remedy.

13, Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borower covenants and agrees that
Borfower’s obfigations and liability shall be joint and several. However, any Borower who co-signs this Security instument
bul does nat exacute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to moitgage, grant and convey the
Co-signer's interest in the Property under the terms of this Security Instiument; (o) is not personally ebligated to pay the sums
secured by this Security Instument; and {c) agrees that Lender and any other Boirower can agree to extend, modify, forbear
ormake any acéomimadations wilth regard to the terms of this Sacuriy Instrument or the Note without he: co-sigrer's consent.

Subject fo ihe provisions of Section 18, any Successor in Interest of Borower who assumes Borrower’s obligations.
under this Security Instrument in writing, and Is approved by Lender, shall obtain all of Borower’s rights and banefits under
this Security Instrument. Borrower shall not be released from Borrvmer‘s obligations and liability under this Security Instru-
ment unfess Lender ke h release in writing.. f this Security Instrument shall bind
(except s provided in Section 20) and benefit the sucoessors and asslgns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed In connection with Borrower's default,
for the purpose of prolocing Lender’s nlerost n the Property and ights under this Securlly Instrument, incuding, but not

limited to, attorneys' fees, property i Inregard
ity in this Security instrument to charge & specmc fee to Borrower shail not be mnsuued asa prohibition on the cnarglng
of such fee. Lender may not charge fe@s that are expressly prohibited by this Security Instrument or by Applicabie Law.

Ifthe Loan is subject to a law which sets.maximum loan charges, and that law is finally interpreted so Ihal the interest
or other loan charges collected or to be collacted in connection with Ihe Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amountrecessary lo reduoe the charge to the permitted limit; and (b) any sums
already collected refunded to Borrower. Lender may choose to make
this refund by reducing the pdndpal owed under the Note or by maldng a direct payment to Borrower. Il a refund reduces

principal, the
chargs I prcwlded for under the Note). Borrower's acceptafice of any such refund made by direct paymem 1o Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing,
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's nolice address If sent by other means. Nofice to any one
Borrower shall constitute notice to all Borrowers uniess Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has desighated a substiltte notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrowers change of address. If Lender specifies a procedure for reporting Bormower's
change of address, then Borrower shalf only report a change of address thiough that specified procedure. There may be
only one designated nolics address under this Security Instrument at any one fime. Any.notice to Lender shall be given
Dby deiivering it or by mailing it by first c!ass mail to Lender’s address stated hereln unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shail not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security [nstrument is also required under
Applicable Law, the Applicable Law will satisfy this Security Instrument.

16 Goveming Law; Scverability; Rules of Construction. This Securlly Instrument shall be governed by federal law
and the law of the Jurisdiction in which the Progerty Is located. Al rights and obligaiions contained in this Security Instrument
are subjectto any requirements and fimitations. of Applicable |-aw. Applicable Law might explicitly or implicitl alow the pamea
toagree bycnn(nd orit mightbe silent, but such silence shall not be construed as a prohibition agamsl sgrssminl by cont
In the event ihat any provision or clause of this Securl Law,
not a«em other provisions of this Security Instrument or the Note whmh can be given effect without the conilicing provision.

ised In this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wulds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
() me word “may” gives sole discretion without any obligation to take any action.
. Borrower's Copy. Bormwer shall be given ane copy of the Note and ofthis Securly instrument.
s din this Section 18, “Interest in the Property”
meﬂns any legal or beneﬂmal Imerest in the Property, including, but not limited to, those beneficial interests transferred ina
for deed, contract for deed, installment sales contract or escrow agreement, the intent of which s the transfer of title
by Borrower at @ future date lo a purchaser.

Ifall or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not & natural per-
son and a beneficial interest In Borrowar is sold or transferred) without Lender's priar written consent, Lender may require
Immediale payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice Is given in accordance with Section 15 within which Borrower must pay all
sums secured by thie Security Instrument. If Borrower fails to pay these sums prior to the expiralion of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19, Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shail have the
of this Secrity atany ime prior (a) five days bofore sale
of the Property pi 22 ofhi ity Instrument, (b) such other period as Applicebie Law might specy for
the Borrower's righ or(c) entry of
are that Borrower: (&) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acoeleration had wcu'rad (b} cures any dslsun of any olher covenants or agraemenls () pays all expenses incurrad in
enforcing this Includin s, property inspection and valuation
fees, and other fees Incurred for lhe purpose of prolacting Lender's interest in the Fmpany and rights under this Security
Instrument; and {d) takes such action as Lender may reasonably require 1o assure that Lender’s interest in the Property
and rights under this Securlty lnsuumsnt. and Borrower's obilgation 1o pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selecied by Lender: (a) cash; (b) money order; () certified check, bank check, treasurer's ¢heck
or cashier’s check, provided any such check is drawn upen an institution whose deposits are insured by a federal agency, :
instrumentality or enhly or (d) Electronic Funds Transfer. Upon relnstatement by Borrower, this Securlly Instrument and
obligatlons secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acosleration under Section 18,
20 Sale of Note; Change of Ls Notice of Gri The Note or a partial i in the Nole (together
with lm& ‘Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in'the entity (known as the ‘Loan Servicer”) that coliects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
L.aw. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given witten notice of the change which wil state the name and address of the now
Loan Sefvicer, the address Lo which payments should be made and any other information RESPA requires in connection
with a notice of ransfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser ofthe Note, the mortgage (oan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a.successor Loan Servicer and are not assumed by the Note purchaser unless olherwise provided by the
Note purchaser.

Neither Borrower fior Lender may commence, join, or be joined to any judicial eclion (as either an individual litigant or
the member of a class) that‘arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other parly has breached any provision of, or any duty owed by reason of, this Security Instrument, unfil such Berrower
or Lender has notified the othér party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded (he.otherparty hereto a reasonable period after the giving of such nofice to take comective
action. If Applicable Law provides @ time period which must elapse before certain action can be taken, that time poriod wil
he deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given fo Borrower pursuant to Section 18 shall be deemed
to satisfy the notice ard opportunity to take-carrective action provisions of this Section 20.

21. Hazardous Substances. As used in fhis Section 21: (a) "Hazardous Substances” are thoss substances defined
as toxic or hazardous substances, palluiants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum praduéts; toxic peshcnuas and herbicides, volatile solvents, matarials con-
talning asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law® means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or protection; (c) “Es
Clelnup includes any response action, mmedlal action, of removal action, as defined in Environmantal Law and (d) an

ondition” that can cause, contribute 1o, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Properly, Borrower shall not do, nor allow anyone else to do,
anylhing afiecing the Property (a) that s in violation of any Environmental Law, {b) which creates an Environmental Condi~
lion, or (c) which, due to the prasence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the prasence, use, or storage on the Property of
smalt quantities of Hazardous Substances that are generally recognized to' be‘appropriate to normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous substances.in consumer products)

Borrower shall promplly give Londer written nofice of (a) any investigation, claim, demana, lawswit or other action by
any governmental o ragulatory agency or private parly involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condifion, including but net limited to, any
spiling, leaking, discharge, release or threat of release of any Huzardous Substance, and (c)any condition caused by the

resence, use of release of a Hazardous Substance which adversely affects the value of the Rroperty. If Borrower learmns,
oris notified by any governmental or regulatory authority, or any private party, that any remeoval or ather remediation of any
Hazardous Substance affecting the Property is necessary, Sorrower shell promptly take all necessary.remedial actions in
accordance with Enviranmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreementin I1’||S Secum.y Instrument (but not prior 1 acceleration under Section 18
unless App! L pecify: (a) the default; (b) the action required to cure
the default; () a date, notless than Sodays from the date the notice is given to Borrower, by which the default
must be cured; and {d) that failure to cure the default on or before the date specified in the notice may result in

acceleration of the sums secured by this Security by judicial and sale of the
Property, Tt i further of the right to reinstate after acceleration and the right W assert.
in the the it of a default or any other defense of Bomower to acceleration

and foreclosure, If the default is not cured on or bofore the date specified in the notice, Lender at its option may

full of all sums secured by this Security instrument without further demand and may
foreclose this Security Lender s hall be entitled to collectall expenses incurred
in pursuing the remedies provided in this Section 22 including, butnot limited to, reasonable attorneys’ fees and
costs of title evidence.

Release. Upon " d by this Security Lender shall release this Securty Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee Is paid to a third party
for serviees rendered and the charging of the fee is permitied undar Applicable Law.

24, Waiver of Valuation and Appraisement Borrower waives all 1ight of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and racorded with it

Witnesses:

KO 0 \uﬂ)dl‘& 215! Zsbjseau

KATELYN MWELDON

Stato of INDIANA
County of LAKE ~ SS:

Before me the undersigned, a Notary Publlc for 1t

tary's
county of residence) County, Stato of Indiana, personally appeared KATELYN MWELDON, (n:m- n! signer),
and acknowledged the execution of this !ns(rum.nt this 25th day of FEBRUARY, 2021.

My commission explres: o /< ,) D ig 'V,v /é éj‘

{Nolary's signature)

County of residence:  [af }i-L

NC | K
(Printed/typed name), Notary Public

Lender: Mutual Federal Bank
NMLS ID; 627900

an Originator: Joseph Francis LaGiglia
NMLS ID: 703974

‘OFFICIALSEAL
LORIK KATZ oS

NOTARY PUBLIC, STRTEQF i
My Commission EX| gires 1015/ i5/24
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REDUIRED BY LAW

\R» 4 ,\\q ekl 4&
S0 WIELTAMWARCO . )
THIS DOCUMENTWAS PREPARED BY: B ooy . ;\ 7 Q
WILLIAM MAI —
MUTUAL FEDERAL BANK
1620 PEBBLEWQOD LN STE 160
NAPERVILLE, IL 60563
779-252-2010
o WaeRreddie Mac UNIFORM INSTRUMIRT  Form 3815 101
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LEGAL DESCRIPTION

EXHIBIT A
Order No.:  RLC-2100134

For APN/Parcel ID(s): 45-07-15-252-026.000-023
For Tax Map ID(s): 45-07-15-252-026.000-023 (
THAT PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 15, V

TOWNSHIP 36 NORTH, RANGE 9 WEST, OF THE 2ND PRINCIPAL MERIDIAN, MORE
PARTICULARLY DESCRIBED AS:

BEGINNING AT THE INTERSECTION OF THE CENTERLINE OF A MACADAMIZED ROAD (KNOWN
AS BLACK OAK'ROAD) AND A LINE WHICH IS 604.02 FEET EAST OF THE SOUTHWEST
CORNERS OF THE NORTHEAST QUARTER OF SAID SECTION AND NORTH 0 DEGREES 42
MINUTES EAST 447.9 FEET NORTH OF THE SOUTH LINE OF SAID NORTHEAST QUARTER;
THENCE NORTH 0 DEGREES 42 MINUTES EAST 384.25 FEET; THENCE WEST 55 FEET
RECTANGULAR; THENCE SOUTH 0 DEGREES 42 MINUTES WEST 346.62 FEET TO THE CENTER
LINE OF SAID ROAD; THENCE SOUTHEASTERLY 66.64 FEET ALONG SAID CENTER LINE TO
THE POINT OF BEGINNING, IN-THE CITY OF HAMMOND; LAKE GOUNTY, INDIANA.

EXCEPTING THEREFROM THE SOUTH 30 FEET IN ORCHARD DRIVE.
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1-4 FAMILY RIDER
(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of February, 2021 :
and is incorporated into and shall be deemed to amend and supplement the Mort-
gage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date
given by the undersigned (the “Borrower") to secure Borrower's Note to  Mutual
Federal Bank, a Federal Savings Bank

(the “Lender")
of the same date and covering the Property described in the Security Instrument
and located af: 3841 ORCHARD DR

HAMMOND, IN 46323-2941

1-4 FAMILY COVENANTS, In addition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
follows:

A, ADDITIONALPROPERTYSUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property described in Security tnstrument, the following items now
or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security
Instrument: building materials, appliances and goods of every nature whatsoever
now or hereafter located in, on, or used, or inténded to be used in connection with
the Property, including, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water air and light, fire prevention and
extinguishing apparatus, security and access contrdl apparafus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwash-
ers, disposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, amacnad mlrrors cabinets, panelmg
and attached floor coverings, all of which, i and
thereto, shall be deemed to be and remain a part of the Property covered by the
Security Instrument. All of the foregoing together with the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a
leasehold) are referred to in this 1-4 Family Rider and the Security Instfument as
the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek,
agree to or make a change in the use of the Property or its zoning classmca(lon,
unless Lender has agreed in writing to the change Borrower shall comply with all
and requi of any tal body appli-

law:
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrawer shatll
not allow any lien inferior to the Security Instrument to be perfected against the
Property without Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent
foss in addition to the other hazards for which insurance is required by Section 5.

MULTISTATE 14 FAMILY RIDER--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT  Form 3170 1101
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E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Section 18 is deleted.

F. BORROWER'S OCCUPANGY. Unless Lender and Borrower otherwise agree
in writing, Section & concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign to Lender all leases of the Property and all security deposits made in
connection with leases of the Property. Upon the assignment, Lender shall have
the right to modify, extend or terminate the existing leases and to execute new
feases, in Lender’s sole discretion. As used in this paragraph G, the word “lease”
shall mean “sublease” if the Security Instrument is on a leasehold.

H, ASSIGNMENT OF RENTS; APPOINTMENT OF REGEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to
Lender allthe rents and revenues (‘Rents") of the Property, regardless of to whom
the Rents of the Property are payable. Borrower authorizes Lender or Lender's
agents to colléct the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents, However, Borrower shall receive the Rents
until (i) Lender has given Borrower notice of detault pursuant to Section 22 of the
Security Instrumentand (i) Lender has given notice to the tenant(s) that the Rents
are to be paid to Lender or.Lender’s agent. This assignment of Rents constitutes
an absolute assignment and not an assignment for additional security enly.

if Lender gives notice of default to Borrower: (i) all Rents received by Borrower
shall be held by Borrower as-trustee for the benefit of Lender only, to be applied to
the sums secured by the Security Instrument; {il) Lender shall be entitled to collect
and receive all of the Rents ofthe Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and unpaid te Lender or Lender’s agents
upon Lender’s written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lenderor Lender's agents shall be applied first to
the costs of taking control of and managing the Property and collecting the Rents,
including, butnotlimited to, attorney's fees, receiver’s fees, premiums onreceiver's
bonds, repair and maintenance costs, insurarice premiums, taxes, assessments
and other charges on the Property, and then 16 the sums secured by the Security
Instrument; (v) Lender, Lender's agents or any judicially appointed receiver shall
be liable to account for only those Rents actually received; and (vi) Lender shall
be entitled to have a receiver appointed to take possession of and manage the
Property and collect the Rents and profits derived fronithe Property without any
showing as to the inadequacy of the Property as security.

Ifthe Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended
by Lender for such purposes shall become indebtedness of Borrower to Lender
secured by the Security Instrument pursuant to Section 8.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that
would prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender’s agents or a judicially.
appointed receiver, may do so at any time when a default occurs. Any application
of Rents shall not cure or waive any default or invalidate any other right or remedy
of Lender, This assignment of Rents of the Property shall terminate when all the
sums secured by the Security Instrument are paid in full.

1. CROSS-DEFAULT PROVISION. Borrower's defauit or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security
Instrument and Lender may invoke any of the remedies permitted by the Security

Instrument.
MULTISTATE 1-4 FAMILY Form 3170 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this 1-4 Family Rider.

WM W\. "M"%/Qdﬂ\‘ 7,’ L§1760L“L(seun
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 25th  day of February, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by the
undefsigned (the “Borrower”) to secure Borrower’s Adjustable Rate Note (the “Note") to
Mutual Federal Bank, a Federal Savings Bank

{the “Lender”) of the samie date and covering the property described in the Security
Instrument and located at: 3641 ORCHARD DR, HAMMOND, IN 46323-2941.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS
THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MINIMUM AND MAXIMUM RATES
THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to the covenants and agreements made in
the Securlty Instrument, Borrower and Lender further€ovenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.000 %. ~The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A)Change Dates

The interest rate | will pay may change on the 1st  day of March, 2031
and on that day every 12th month thereafter. Each date on which my interest rate could
change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index that
is calculated and provided to the general public by an administrator {the “Administrator").
The “Index” is the weekly average yield on United States Treasury securities adjusted
1o a constant maturity of one year, as made available by the Board of Governors of the
Federal Reserve System. The most recent Index value available as of the date 45 days
before each Change Date is called the “Current Index,” provided that if the Current
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Index is less than zero, then the Current Index will be deemed to be zero for purposes
of calculating my interest rate.
Ifthe Index is no longer available, it will be replaced in accordance with Section 4(G)

below.

(C)Calculation of Changes

Before each Ghange Date, the Note Holder will calculate my new interest rate by
adding THREE AND ONE-HALF percentage points ( 3.500 % )
(the "Margin") to the Current Index. The Margin may change if the [ndex is replaced by the
Note Holder in accordance with Section 4(G)(2) below. The Note Holder will then round
the resull of the Margin plus the Current Index to the nearest
ONE-EIGHTH OF ONE  percentage point ( 0.126 % ). Subject to the limits stated in
Saction 4(D) below, this rounded amount will be my new interest rate until the next

Change Date.

TheNote Holder will then determine the amount of the monthly payment that would
be sufficlentto repay the unpaid principal that | am expected o owe at the Change Date
in full on the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

(D)Limits on [nterest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.000 % orless than 5,000 %. Thereafier, my interest rate will never be increased
or decreased on any single Change Date by more than TWO

percentage point(s) ( 2.000 % ) from the rate

of interest | have been payingfor the preceding 12 months. My interest rate will never
be greater than 9.000 %. My interestrate will never be less than the start rate or
o

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the
amount of my new monthly payment beginningon the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or maif to me a néticé of any changes in my interest
rate and the amount of my monthly payment before the effective date of any change.
The notice will include information required by law to be'giyen to me and also the title
and telephone number of a person who will answer any question | may have regarding

the notice.

Index and Margin

@)

The Index is deemed to be no longer available and will be replaced if any of the
following events (each, a “Replacement Event’y occur: (i) the Administrator has per-
manently or indefinitely stopped providing the index to the general public;.or (i) the
Administrator or its regulator issues an official public statement that the Index is no
longer refiable or representative.

Ifa Replacement Event occurs, the Note Holder will select a new index (the “Replace-
ment index") and may also select a new margin (the “Replacement Margin”), as follows:

(1) If a replacement index has been selected or recommended for use in consumer

products, including residential adjustable-rate mortgages, by the Board of Gov-
ernors of the Federal Reserve System, the Federal Reserve Bank of New York,
or a commitiee endorsed or convened by the Board of Governors of the Federal
Reserve System or the Federal Reserve Bank of New York at the time of 2 Replace-
ment Event, the Note Holder will select that index as the Replacement Index.

UL
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{2) if a replacement index has not been selected or recommended for use in con-
sumer products under Section (G)(1) at the time of a Replacement Event, the
Note Holder will make a reasonable, gocd faith effort to select a Replacement
Index and a Replacement Margin that, when added together, the Note Holder
reasonably expects will minimize any change in the cost of the loan, taking into
account the historical performance of the Index and the Replacement Index.

The F

Index and Rey Margin, if any, will be operative imme-

diately upon a Replacement Event and will be used to determine my interest rate and
monthly payments on Change Dates that are more than 45 days after a Replacement
Event. The Index and Margin could be replaced more than once during the term of my
Note, but only if another Replacement Event occurs. After a Replacement Event, all refer-
ences tothe “Index" and “Margin” will be deemed to be references to the “Replacement
Index” and "Replacement Margin.”

The Note Holder will also g\ve me notice of my Heplaoemem Index and Replaoemsnl

Margin, if any, and such other il

required by ap

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in
this Section 18, “Interest in the Property” means any legal or beneficial interest in
the Property, including, but ot litrited to, those beneficial interests transferred in a
bond for deed, contract for deed;installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred {or if Borrower is not a nattralperson and a beneficial interest in
Borrower Is sold or transferred) without Lender's prior written consent, Lender
may require immediate payment in full"of‘all sums secured by this Security
Instrument. However, this opticn shall not be exercised by Lender if such exer-
cise is prohibitad by Applicable Law. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new loan wefe being made fo the trans-
feree; and (b) Lender reasonably determines that Lender’s security will not be
Impaired by the loan assumplion and that the risk of-a‘breach of any covenant
or agreement in this Security [nstrument is acceptable to Lerder.

To the extent permitted by Applicable Law, Lender may charge a reasonable
fee as a condition to Lender’s consent to the loan assumption. Lender may also
require the transferee to sign an assumption agreement that is accéptable to
Lender and that obligates the transferee to keep all the promises and agraements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument uniess Lender releases.
Borrower In writing.

If Lender exercises the option to require immediate payment in full, Lender
sshall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument.
If Borrower falls to pay these sums prior to the explration of this perlod, Lender
may invoke any remedies permitied by this Security Instrument without further
notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Adjustable Rate Rider.

I L;ﬂc\ﬂm NV Q(VL‘ 2L|15] 6L\ o
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