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N #: 616252
(H) “Applicable Law" means all controlling appiicable federal, st regulati d adrin
istrative ules and orders (that have the effect of law) as well as aII appliceble final, non-appealable |u|1|c|a| Dplnlqns
"Cy ion Dues, Fees, and fees, and ofher charges that

are imposed on Borrower or the Property by a or similar
) "Electronic Funds Transfer” means any lransfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic termiral, telephonic instrument, computer, or magnetic
1ape 50 as to order, instruct, or authorize a financial institution to debit or credit an account, Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions. transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
() "Escrow Iterns” means thase items that are described in Section 3.
L) "Miscellaneous Proceeds” means any compensation, setlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or desiruction
of, the Property; (i) condemnation or olher taking of all or any part of the Property; (i) cunveyance inlieu of condemnation:
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Pra

A Insurance” means insurarice proteciing Lender against the nnnpaymenl o, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of tnis Security Instrument.
(0) "RESPA” 1(12 U.S.C. §2601 et seq.) andits implementing regulation
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additicnal or successor legislation
or fegulation that governs the same subject matier, As used in this Security Instiument, "RESPA” refers lo all iequirements
‘and.estrictions that are imposed in regard to a ‘“federally related mortgage loan’ even if the Loan does not qualify as a
“federally related morigage loan" under RESPA
(P) ¥Sugces sor in Interest of Borrower” means any party that hes taken titie ‘0 the Property, whether or not that party
has assumed Bomower's obligations under the Note and/or this Security Instrumer

TRANSFER OF RIGHTS IN THE PROPERTY

This Secury Ingtiurient securesto Lender: () the rapayment ofthe Loan and all enewals, extensions and modifications
of the Not er this Security nstrument and ihe Note.
For this purpose Bofrowsr does hereby mortgage, grant and curwey to Lendar and Lander's stccassars and aesigs the
following described proger located n the County

ding Jurisdction] mameu« risdict

e
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-11-18-251-021.000-034

which currently has the address of 1461 Carriage Oaks Court, Dyer,
[Sueer] [Ciy]
Indiana 46311 (‘Property Address"):
[2ip Code]

TOGETHER WITH all the improvernents now or hereafter erected on the propérty, and ail eesements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and addilions shall also be coverad by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the "Property,”

BORROWER COVENANTS tha Borrower i lawul sefsed f s esta hereby convayd andas ¢
grant and convey the Property and that the Property i rd. Borrower warrants
and will defend generaly the file to the Froperty againet lldaims and damands, subjoct 1o any encumbranoes of record.

THIS SECURITY INSTRUMENT covenants for nati d
variations by jurisdiction to constitute a uriform security instrument covering real property.

uNIFORM COVENANTS. Borrawer and Lender covenant and agree as folus:
aymentof Principal, In harges, and Late Charges. Borrower shallpay when

dusthe principal of, and interest on 1 e it svicknced bythe Note and any prepayment charges and late charges due ander
the Note. Borrower shall also pay funds for Escrow der the Note and this Security
Instrument shall be made in U.S. cumrency. However, if any check or other lns(mmenl received by Lender as payment under
the Note o this Security o Lender unpaid, Lender
under the Nols and tis Seoury Instrument be mads n ane or mare of the follawing lorms, as selected by Lender ) casn
() money orcier; (¢) certified check, bank check, treasurer's. check or cashier’s check. provided any such check is
aninstitution whose deposits are insured by a federal agency, instrumentaliy, or endty o (d) Electronic Funds Tvsnsfer

Payments are deemed received by Lender when received at the location aeslqna(ea in the Note or at such other
focation as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may rstum any
payment or pariial payment if the payment o parlial payments are insufficient to bring the Loan cumrent. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
foits rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments.
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date. then Lender
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need not pay interest on unapplied funds. Lender may hold such unapplied funds until Eorrower makes payment to bring
the Loan current. If Borrower does ot do so within & reasonable periad of time, Lender shall eilner apply such funds or
retur them to Borrower. If not applied earlier, such funds will b lied to the 1 er the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or i the future against Lender shall
relieve Barrower from making payments due under the Note and this Securtty Instrument or performing the covenants and
agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Excepl as otherwise descrioed in this Section 2, all payments accepled
and applied by Lender shall be applied in the following arder of priority: {a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to lale charges, second 1o any other ameunts due
under this Security Instrument, and then to reduce the: principal balance of the Note.,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufiicient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower (o the repayment of the Periodic
Payments If, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periadic Payments, such excess may be applied fo any late charges due.
Voluntary prepayments shall be applied first to any prepaymenl charges and then as described in the Note.

Any payment Proceeds to principal due under the Note shall not
extand or posipone the due date, or change the amount,of the Periodic Payments.

3, Funds for Escrow Items. Borrower shall pay lo Lender on the day Periodic Payments are due under he Nole,
Unil e Note is paid in fuil, a sum (the “Funds’} to provide for payment of amounts due for: () taxes and assessments and
other ifems which can attain priority over this Security Instrument s a lien or encumbrance on the Property; (b) leasehold
paymentsar ground rents or: the: Praperty, if any () premiums for any and all insurance required by Lender under Section 5;
and (d)Morfgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Morigage
Insurancepremiums in accorgance with the provisians of Section 10. These items are called * Escrow ftems.” At origination or
at any timeduring the term of the Loan, Lender Dues, 2
be escrowed by ortower, and such dues, fees and assessments shall be an Escrow ltem Boravor shal promptly furnish
10 Lender all nofices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow tem's unless
Lender waivas Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation
o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay diréctly, when and where payable‘ the amounts due for any Escrow items for which payment of
Funds has been waived'by Lender and, if Lender req shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require, Borrowier’s obhgauon to make such payments and to provide receipts shall for all
purposes be deemed to be a coveniant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section §. If Borrowepis obligated to pay Escrow ltems directly, pursuant to & waiver, and Borrower
fails to pay the amount due for an Escrow item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then ba obligated under Section 3 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a netice given in accordance with Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds. and in such amounis, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the'fMaximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of cutrent data and reasonable estimates of expenditures of future Escrow
liems or otherwise in accardance with Applicable Law.

The Funds shall be held in an instittion whose deposits are insured by a federal agency. |nsh'uman(amy or entity
(including Lender, if Lender i insured) or in Loan Bank. Lender shall
apply the Funds o pay the Escrow fems no later than the tmé speciied under RESPA. Lemer analnot charge Bomower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds‘Lender shall not be required to pay Bomower
any interest or earnings on the Funds. Borrower and Lender can agree in wiiting; however, that interest shall be- paid on
the Funds. Lender shall give to Borrower, withoul charge, an annual accourling of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA. Lender/shall account to Borrower for the excess.
funds in accordance with RESPA. If there s a shortage of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary o make up the shortage
in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiancy of Funds held in escrow, as
defined under RESPA, Lender shall notify Borower as required by RESPA, and Borrower shallpay to Lender the amount
necessal"{ 1o make up the deficiency in accordance with RESPA, but in no more than 12 merithly paymenits.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly féfund to Borrower any
Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositiohs altributable to the
Pmpeny which can attain priority over this Security Instrument, leasehold payments or ground rents.on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items afe Eserow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly dtsdmrge any lien which has priority over this Securily Instrurment unless Borrower-(a)@grees in
writing to the payment of the obligation secured by the lien in 2 manner acceptable to Lender, but only o long as Borrower is
performing such agreement, b) contesls the ienn good faith by, or defends against ofthe lien in,

ender’
such praceedmgs are conduded; or (c) secures ffom the holder of the lien an agraement satisfactory to Lender submdvr\atmg
the lien to (his Security Instrument, If Lender delenmines thal any part of the Propery is subject Lo a fien which can attain priority
over this Security Insirument, Lender may give Bomower a nofice identifying the len. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the acticns set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured againstloss by fire, hazards included wnhm the term “extended coverage and any slhel hazards including, but not
limited to, earthquakes and floods, for which Lender req llbe ined in the amounts
(including deductible levels) and for the periods rat Londer requires. Wha( Conder requires pursuant o the preceding sen-
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tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
roquire Borrowier 1o pay. n connection wih s Loan, eher:(2) 3 one{me charge for lood 7one determinaton, certfica-
tion and tracking services; or (b) a one-time charge for fiood zone d certfication

charges each lime remappings or similar changes oceur which reasonably might affect such determination or cerlification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with he review o any load zane determinaltion resulling rom an ovjection by Borrawer.

If Borrowier fails to maintain any of the coverages described above. Lender may obtai coverage, at |_ender's
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might o might not protect Borawer, Borowier's equity in the Property, of
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges thal the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interast at the Note rate from the
date of disbursement and shall be payable, with sich interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to L.ender’s right to disapprove
such policies, shall include a standard mortgage dause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and I certificates. If Lender requires, Borrower shalt promptly
give o Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
alfierwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morgage
iause and shall name Lender as morigagee and/or as an additional loss payee

In the event of loss, Barrower shall give prompt nofice to the insurance carrier and Lender. Lender may make proof of
lossf nob-made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whethef or ot the underlying insurance was required by Lender. shall be applied to restoration or repair of the Property, if
the restoralior or repair is economically feasible and Lender’s security is not lessened. During such repair and restoralion
period, Lerider shall have the right fo hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the wark has been completed to Lender's satisfaclion, provided that such inspection shafl be undertaken
prompily. Lender.may disburse proceeds for the repairs and restoration in a single payment or In a series of progress pay-
ments as the work is'completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds, Fees for
public adjusters, or other third parties, retained by Borrower shall ot be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be lessened,
the insurance praceeds shall bg applied to the sums secured by this Security Instrument, whether or nat then aue with the
excess, if any, paid to Borrower. Such nsurance proceeds shall be applied n the order provided for in Section

If Borrower abandons the Propérty, Lender may file, negotiate and settie any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settie
a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either
event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's
rights to any insurance proceeds in an amontAotfo exceed the amounts unpaid under the Note or this Security Instru-
ment, and (b) any other of Borrower's rights (oihér than the right to any refund of uneamed premiums paid by Borrower)
under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of the Pr
Lender may use the insurance procseds either to renawr o testore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then d

ccupancy. Borrower shall occupy, astabiish, andlise e Property as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal resi-
dence for at least one year after the date of occupancy, unless Lefider otherwiss agrees in writing, which consent shall not

ithheld, o unless existwhich are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage
or impair the Property. allow the Property to deferiorate or commit wasteOn ifie Property. Whether or not Borrowver is resid-
ing in the Property, Bocwer shall maintain the Property in order to prevent the Property from dieteriorating or decreasing
in value due to its condition. Unless it is determined pursuant to Section 5that repair or restoration is not economically
fessible, Borrower shall promptly repair the Proparty if damaged to avoid further deferioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking.of; the Property, Borrower shall be respon-
sible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoralion in  single payment or in a series of progress payments as the work is completed.
If the insurance or condemnation proceeds are nol sufficient to repair or restore the Progerty-Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or ifs agent may make reasonable entries upon and inspections of the Propertysf it'ias reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrov/er notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application proCess, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gavé materially false.
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material represemaﬂons mdude but are ot limited to, representations concerning Barovier's
aceupancy of the Proparty as I residen

otuction of Londer's interestin the Propeny and Rights Under this Security Instrument. If (a) Boréwsr
fails to perfor the covenants and agreements contained in tis Security Instrument, (b) there is  lsgal proceeding that
might significantly affect Lender's interest i tyar Instrumnent (such as a proceeding
in bankruptay, probate, for Gondemnalion or fnﬂewmre for enlumemem ofa Inenw!\lm may atlain priority over this Security
Instrument or to enforce laws or regulations). or (c) B¢ andoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender mtevest in lhe Property and rights under this Security Instrument,
including protecting and/or assessing the value ofthe Property, and securing andlorreuamng the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attomeys’ fees to protect its nterest n the Property andfor rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs. changs locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
5. Itfs agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
nderun cured by this Security

Instrument, These amounts shall bear interest at the Note rate from Lhe date of disbursement and shall be pzyable, with
such interest, upon notice from Lender to Borrower requesting paym

Security Instrument is on a leasehold, Borrower shall cnmpiy wl\h all the p'nvvsmns of the lease. Borrower shall
not surender the leasehold estate and inferests herein conveyed or terminate or cancel the ground lease. Bormower shall
not, without the express. written consent of Lender, aiter or amend the ground lease. If Borrower acquiires fee title to the
f‘roperly‘ the leasehold and |he lee hlle shall not mergo unless Lender agroes o the merger in witing.
\g the Loan, Borrower shall pay
the premlums required to mam«am l.he Mnr\gage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases the insurance and Borrower
was required to make sepamely designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
uivalent to the Morigage Insurance previously in efiect, at a cost
substaniially equivalent to Jihe coatto Bortawer of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. Eorower
to pay o Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest o earmings on such loss reserve. Lender can no longer require
foss.reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
menfs toward the premiums for Morgage Insurance. If Lender required Martgage Insurance as a condition of making the
Loan and Borrower was requirad to make separately designated payments toward the premiums for Morgage Insurance.
Borrower-shall pay the premiums required to maintain Morlgage Insurance in effect, or o provide a non-refundable loss
reserve, urfil Lender’s requirement for Morigage Insurance ends in accordance with any written agresment between Bor-
rower and Lender providing for such temination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borower's obligation to pay Interest at the rate provided in the Note.

Morigage Insurahce reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay fiie Loan as agreed, Borrower is not a party to the Mortgage Insurance.

Morigage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other partiés that share or modify their risk, or reduce losses. Thess agresments ars on terms and conditions
that are satisfactory to the morigage insurer and the other party (or parties) to these agresments. These agreements may
require the mortgage insurer to.make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affliate of any of the foregoing, may.receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Marigage: Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or If such an affiliate of Lender takes a share of the insurer’s risk in exchange
for a share of the premi id to the insurer, the: is often termed “captive reinsurance.” Further:

(a) Any such agreements will notaffect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refund:

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage Insur-
ance under the Homeowners Promon Actof 19580r any other law. These rights may wwlude the right to receive

terminated aumﬁcalley‘,] and/r to receive a refund of any lvmgage Insurance premiums that were Limeamed at
the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned fo and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Procseds shall be apglied to restoration or repalr of the Property, if
the restoration o repair i aconomically feasible and Lender's security is not lesséned. During such rapair and restoration
period, Lender shall have the rightto hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed (G Lender's satisfaction. prowaeu max such ingpection shallbe undertaken
promptly. Lender may pay for th a n & sefles:
work is completed. Unless an agreement is made in writing or Applicable Law vequlres interest-lo be paid on such Musoel
laneous Proceeds, Lender shall not be required to pay Borrowerany inerest or eamings on suioh Miscellaneous Proceeds.
If the restoration or repair is not feasible or Lender's ity K d, the Miscell Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, Wllh lhe exeess, if any, paid to
Barrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section

Inthe event of a total taking, destruction, ar loss in value of the Property, the Mtsoellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrovier.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valiie of the Prop-
erty immediately before the partial taking, destruction. or loss in value is equal to or grealer than the amount of the sums
secured by this Security Instrument immediately bafore the partial taking, destruction, or loss in value, unless Botrower
and Lender otherwise agree in wiiting, the sums secured by this Security Instrument shall be reduced by the amountf the
Wiscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

inthe event of a partial taking, destruction, orloss in value of the Property in which the fair market value of the Property
immediately before the partialtaking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing. the Miscel-
laneous Proceeds shall be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the Opposing Parly (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days afer the date the notice is given, Lender is authorized to collect and apply the Miscellancous Proceeds either to
restoration of repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing

WOWRE - Siagl Fanily-fanaie Waek reddie Wac UNIORM INSTRUMENT  Form 30151107
Elie Mae, Inc.




N

AN @FFICIAL DOCUMENT

Party’ means the third party that owes Borrower Misceflaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellansous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
Gould result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and. f acceleration has occurred. reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, pracludes forfeiture of
the Property or other material impairment of Lender's interest in lhe Progery or rights under this Securily Instrument. The
proceeds of any award or claim mrdamages that are affributable to the impaiment of Lender's interest in the Properly are
hereby assigned and shall be paid to Len

All M:sml!aneous Proceeds that are nnl applied to restoration or repair of the Property shall be applied in the order
provided for in Secti

12 Borrower anReieased Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Bomower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or (o refuse o extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Barrower or any Suceessors in Inferest of Borrower. Any forbearance by Lender in exercising any right o remedy
including, without limitation, Lender’s acceptance of payments from third persons. entities or Successors in Interest of Bor-
rower orin amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13 Jointand Several Liability; Co-signers; Successors and Assigns Bound, Borower covenants and agrees that
Boriower's obligations and liability shall be joint and several. However, any Borrovier who co- sng ns this Security Instrument
but doesnot execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the.
co-signer'sinterest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by fhis Security Instrument; and (c) agrees that Lender and any other Borrower can agree fo extent ear
or make any dccommodations with regard {o the lerms of his Securiy Insirument or the Nole without the co-signer's consent.

Subjeet to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations.
under this Security Instrume nt in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under
this Security instrunient. Borrower shall not be released from Borrower’s obligations and liability under this Security Instru-
ment unless Lenderagreét to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Seciion 20) and benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of pmiedmg Londor' nferost n the Property and righis under this Security nsirument,incluclng, but nof
limitedito, attomeys fec other fees,
ity in this Security Inswmen' 19.charge.a specifc fee to Borrower shall not be construed as a prohibition on the chzrgmg
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which séts maximum loan charges. and that law is finally interpreted so that the interest
or other foan charges collected or to bé collected in connection with the Loan exceed the permitted limits, then: (a) any
such foan charge shall be reduced by the amount necessary to reduce the charge (o the permitied limit, and (b) any sums
already collected from Borrower which exceaded pefmitted limits will be refunded to Borrower. Lender may choose to make:
this refund by reducing the principal owed underthe Note or by making a direct payment o Borrower. Iva refund reduces
principal, the reduction will be treated as a partial
charge is provided for under the Note). Borrower’s acceptance of any such refund made by direct paymenl m Borrower will
constitule a waiver of any right of action Borrower might have-arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender ifi connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's fiotice address if sent by other means, Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Bomower's
change of address, then Borrower shall only report a change of address thraugh that specified procedure. There may be
only one designated notice address under this Securily Insirument at any éne fire. Any notice to Lender shall be given
by delivaring i or by mailing it by first class mail fo Lender's address stated herein unless | ender has designated anothar
address by notice o Bomower. Any notice in conmection with this Security Insirurfient shall.not be deemed {o have been
given to Lender until actually received by Lender. If any notice required b\' this Security instrument is also required under
Apphcable Law, the Applicable Law wil satisfy th under this Security Instrument.
; Rules of Construction. This Sewnly Instrument shallbe govemed by federal law
and the Iaw of the jurisdicton in which the Property s located. Al rights and obigations confaine jn fhis Securiy Instument
are subject to any requirements and fimitations of Applicable Law Applicable Law might explicitlyor implcilly allow he parties
to agree by contract or it might be silent, but as a prohibifion by contract.
Inthe eventthat any provision or dlause of this Security the Note pplicable Law, such confict shall
nol affect other provisions of this Security Instrument or the Note which can be given effect without the conficiing provision.

As used in this Security Instrument: (a) words of the masculfine gender shall mean and include corésponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any as

17. Borrower's Cnpy Borrower shall be given one copy of the Note and a' this Security Instrument.

18. Transferof the As used in this Section 18, “Interest in the Progerly”
means any legal or| beneﬁclal mterest in the Property. including, but not hmwad to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold o transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold o transferred) without Lender's prior written consent. Lender may require
immediate payment in full of alf sums secured by this Security Instrument. However, this option shall not be exercised by
Landev if such exercise is prohibited by Applicable Law.

nder exercises this option, Lender shall give Borrower notice of acceleration. The nofice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borower must pay all
sums secured by this Security Instrument. If Borrawer fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrawer.
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19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meels certain conditions, Borrower shall have the
atany time prior of: (3) five days befare sale
of the Property pursuiant to Section 22 of this Security Instrument, (b) siich ather period as Applicable Law niight specify for
the termination of Borrower's rightto reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower. (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any defaul of any other covenants or agreemments: (¢) pays all expenses incurred in
enforcing this Security Instrument, including, but notlimited fo, reasonable atlomeys'fee: i valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an insfitution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower. this Security Instrument and
abligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleralion under Section 18.

20 Sale of Note; Change of Loan Servn:er, Nouoe efGnevance The Note ora par\lal interest in the Note (together
with this Security prior notice sale might result in a change
in the entity (known as the “Loan Sﬁrvlcsr") Iha( colleds Periodic Paymen(s due under the ana and this Security Instru-
et and performs olher morigage loan seivicing obligations under the Nole, this Security Instrument, and Applicable
Law, There alsa might be one or more changes of fhe Loan Servicer unrelated o a sale of the Note. If there is a change
of the Liban Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loar' Senvicer, the address to which payments should be made and any otner information RESPA requires in connection
viith a fioticé of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Senvicer other than
the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer of be
transferredfo asuccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchaser,

Neitner Borower nar Lender may commence, join, or be joined to any judicial action (as either an individual litigant or
the member of a clas) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notfified the ofnér party (with such notice given in compliance with the requirements of Section 15) of such
alleged breach and afforded the other party hereto a reasonable period afier the giving of such notice lo take corrective
action. If Applicable Law provid€s a lime period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to cure given to
Barrowser pursuant to Section 22 and the nofice of acceleration given to Borrower pursuant to Section 18 shall be deemed
1o satisfy the notice and opportunity to take corrective action prowisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) ‘Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollufants, onwastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic pefroleum praducts, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive Materials; (b) “Environmental Law msans federal laws and laws of
the jurisdiction where the Property is located that fejafé to health, safety or rotection; (c)

Cleanup’ includes any response aclion, remedial action, or removal action, as defined in Enwmnmeﬂtal Law; and (d) an
ondition” can cause, sontiibute to, or othenwise trigger an Environmental Cleanup.

Bomrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten o release any Hazardous Substances, on or in the Properly. Eormwer shall not do, nor allow anyone else to do,
anything affecting the Property (a) thatis in violation of any w, (b) which creates an Er Condi-
tion, or (c) which. due to the presence, use, orrelease of a Hazardous Substance creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply tc the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to/e appropriate to normal residential uses and
to maintenance of the Property (including, but not fimited to, hazardous substances in consumer producis).

Borrower shall promotly give Lender writien notice of (@) any investigation Claim, demand, lawsuit or ofher action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
menal Law of which Borrower has actual knowledge, (b) any Enviranmental, Coridition, including but not limited to, any
spiing, leaking, discharge, release or threat of release of any Hazardous Substance, apd (<) any condifion caused by the
presence, use or release of a Hazardous Substance which adversely affects the valué of the Property. If Borrower leams,
oris notified by any governmental or regulalory authorily, ot any private party, thal any remavaler olher remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all neeassary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for-an Efivironmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

22 Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following, Borrower's
breach of any cnvenan[or agreementin this Security Instrument (but noL prior to acceleration under Section 18
unless i d It; (b) the
the default; (c) a date, not less than 30 days from the date the notice is given t Borrovier, by which the default
must be cured; and (d) that failure to cure the default on or before the da!e specified in the notice may result in
acceferation of the sums secured by this Secunly by judicial pr g and sale of the
Property. The noti turther ta and the right to assert
in the foreclosure proceeding the non-existence ofn default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date Sponlflﬂd in the notice, Lender at its vpllon may
requireimmediate paymentin full of all sums secured by this Securi further d may
foreclose this Security judicial L sha I by ited to collect all incurred
inpursuing the remedies ‘provided in ths Section 22, including, but notlimited to, reasonable attorneys' fees and
costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Inst
ment. Lender may charge Borrower a fee for relaasing this Security Instrument. but cnly if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives ll right of valuation and appraisement.
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LOAN #: 616252

BY SIGNING BELOW, Boower accepls and agrees to the terms and covenan
and in any Rider executed by Borrower and recorded with it

Witnesses:

contained in this Security Instrument

witwh b e L{’ 7/ - 2\ (Seal)
DATE

DEBORAH S. BRANDT

State of INDIANA
Countyof LAKE ~ SS:

Beforé me the undersigned, a Notary Public for tary's
county of residence) County, State of Indiana, personally appeared DEBORAH S. BRANDT, mam. of signer),
and acknowledged the execution of this instrument this 2nd day of APRIL, 2021.

My commission expicad] ) - ;(,2 2 (i 09K ok ( Ormt Yan)

{Notary's signature]

County of residence: A QP (
{Printedityped name}, Notary Public

ALEXANDRA COMINOS

Notary Public - Seal
Londer: Lake Mortgage Company, Inc. Lake County - State of Indiana
NMLS 1D: 120301 Commission Number NP0723137
Loan Originator: Carol Ann Hasler My Commission Exgires Oct 22, 2027
NMLS 1D: 250041 "
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1| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASONABLE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LAW.

Cnlza & oanG

THIS DOCUMENT WAS PREPARED BY: .
LAKE MORTGAGE COMPANY (/732 ] 4 Tru SaNICH
4000 W. LINCOLN HIGHWAY )

MERRILLVILLE, IN 46410
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AN
GCONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2nd day of April, 2021
and is incorporated into and shall be deemed to amend and supplement the Mortgage.
Deed of Trust, or Security Deed (the “Security Instrument”) of the same date given by
the undersigned (the “Borrower”) to secure Borrower's Note (o Lake Mortgage
Company, Inc., a Corporation

(the “Lender’)
of the same date and covering the Property described in the Security Instrument and
located at: 1461 Carriage Oaks Court, Dyer, IN 46311.

The Pro?eny includes a unit in, together with an undivided interest in the common ele-
ments of, a condominium project known as: Carriage Oaks Townhome Condominiums

(the "Condominium Project’)
[f the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit or use of its members or
sharéholders, the Property also includes Borrower’s interest in the Owners Association
and the uses, proceeds and benefits of Borrower’s interest.

~ CONDOMINIUM COVENANTS. Inaddition to the covenants and agreements made
in the Security Instrument, Borrower and Lender further covenant and agree as
lows ;

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations
underthe Condominium Project's Constituent Documents. The “Constituent Documents”
are the: (i) Declaration or any other document which creates the Condominium Project;
(if) by-laws; (iii) code-of ;and (i er equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents. .

B. Property Insurance. So-long as the Owners Association maintains, with a gener-
ally accepted insurance carrief, a‘master” or “blanket” policy onthe Condominium Project
which is salisfaclory (o Lender-and which [frovides insurance coverage in the amounts
(including deductible levels), for the periods, and aﬁalnst loss by fire, hazards included
within the term “extended coverage,”and any other hazards, including, but not limited to,
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender ret?utres as a condition ofthis waiver an change during the term ofthe loan.

Borrower shall give Lender prompt notice ofany. lapse in required property
insurance coverage provided by the master or blankef policy.

In the event of a distribution of property i pi ds in lieu of restoration or
repair following a loss to the Property, whether to the unitor fo common elements, any
proceeds payable to Borrower are hereby assigned and.shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay be reason-
able to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages,direct or
consequential, payable to Borrower in connection with any condemnation of other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Seet-
rity Instrument as provided in Section 11.

MULTISTATE CONDOMINIUM RIDER-Single Farniy--Fannie Mac/Froddie Mac UNIFORM INSTRUMENT
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or fermination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provlslun ofthe Consmuenl Docu ments if the provlslcn is for the express benefit of Lender

1y
Owners Assouauon or (iv) any action which wou\d have the effecl of rendering the pubhc
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may pay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Condominium Rider.

1

y .
Kbt ) Bl pay (seal)

DEBORAH S. BRANDT DATE

MULTISTATE ingle: Famil UNIFORM

Form S140 115

Elio Mae, Inc. Page 20f 2 F3140RDU 0307

F3140RLU (CLS)




NOT-AN.

FICIAL DOCUMENT

LEGAL DESCRIPTION
Order No.:  CTNW2101379

For APN/Parcel ID(s): 45-11-18-251-021.000-034

UNIT 1461 OF CARRIAGE OAKS TOWNHOME CONDOMINIUMS, A HORIZONTAL PROPERTY
REGIME CONDOMINIUMS AS CREATED BY A DECLARATION RECORDED IN INSTRUMENT
NUMBER 84047528 AND AS BUILT FLOOR PLANS RECORDED AS INSTRUMENT NUMBER
95002607 AND SUPPLEMENTAL DECLARATION AND/OR AMENDMENT RECORDED AS
INSTRUMENT NUMBER 95002607 AND ANY ADDITIONAL SUPPLEMENTAL DECLARATIONS
AND/OR AMENDMENTS THERETO WHICH ARE RECORDED IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA. TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMONAREAS AND LIMITED COMMON AREAS.




