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MORTGAGE

MIN: 100196395029608518 MERS Phone: §83-679-6377

DEFINITIONS

‘Words used in multipic sect:ons of this, document are defined below and other words are defined in Sections 3, 11,
13, 18, 20and 21. Certain rules regarding the usage of words used in this document are also provided ln Section 16.

(A) "Security Instrument" means this dogtment, which is dated APRIL 6, 2021 . together
with all Riders to this document.
{B) "Borrower'is KABITA C SHRESTHA, A/MARRIED WOMAN

Borrower s the mortgagor under this Security lostrament,

(C) "MERS"is Mortgage Elcctronic Registration Systems, In¢,” MERS is a scparate corporation thal is uting solcly
as a nominee for Lender and Lender's successors and assigns. -MERS is the moxtgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mziling address of P.0O.
Box 2026, Flint, MI 43501-2026 and a street address of 1901 E. Vioorhees Street,Suite C, Danville, 1L 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lendex"is GUARANTEED RATE, INC.

Lender is a DELAWARE CORPORATION organized
¥ and existing under the laws of DELAWARE .
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AN @R ICIAL DOCUMENT

Lender's address is 3240 N RAVENSWCOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated APRIL 6, 2021
The Nole states that Borrower owes Lender  THREE HUMDRED SEVENTY-NINE THOUSAND FOUR
HUNDRED SEVEN AND 00/100 Dollars (U.S. $ 379,407.00 } plus interest.

Borrower has promised to pay this debt in reguiar Periodic Payments and to pay the debt in full not laer than
MAY 1, 2051 .

(F) "Property'* means (he properiy that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepay ment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H)._"Riders™ means all Riders to this Security Instrament that are executed by Borrower. The following Riders are
10 be executed by Borrower [check box as applicable]:

[[] "Adjustable Raie Rider [X} Planned Unit Development Rider
[J Bajloon Rider ] Biweekly Payment Rider

[ 1-4 Family Rider ] Secend Home Rider

[ Condonmuniim Rider [J Otherts) [specify]

(1) "Applicnble Law' means all conifolling applicatle federal, state and local statutes, regulations, ordinances and
administracive rules and orders {that have the cffect of law) as well as ail applicable final, non-appealable judicial

opinions.

0 “C ity Associ; Dues, Fees, and means all dues, fees, assessments and other charges
that arc imposed on Borrower or the Froperty by a ini iati iation or similar
organization.

{K) "Electrovic Funds Transfex'* means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrament, whrich is iritiated throogh an-eleetionic termival, tefephonic instrument, computer, of
magnelic tape so as to order, instract, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limiled o, point-of-sale transfers, aatomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Eserow Items™ means those items that are described in Section 3.

(M) "Miscellaneous Proceeds” means any compensation, settement, award.of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in‘Section 5) for: (i) damage to, or
destruction of, the Prope-ty; (ii) cendemuation or other 1aking of all or any partofithe Property; (iii) conveyance in
Ticw of ion; or (iv) misreps ions of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayrient of, or default on, the Loan,
(0) "Periodic Paymient" means the regwarly schediiled amount due far (i) principal apd interest under the Note,
plus (it} any amounts under Section 3 of this Security Instrumen:.

() "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or Any atditional or
successor legislation or regulation that governs the same subject matter, As used in (his Securily Instrument,
"RESPA" refers to all requirements and restrictiors that arc imposed in rogard to a "federally related mortgage, loan"
even if the Loan does not quelify as a "federally related mortgage Joan" under RESPA.

(Q) “Successor in Intexest of Borrower" means any party thar has taken Gitle to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument,

INDIANA - Singie Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS Doctagic €Fomas
Form 3015 4/01
Page 2 of 14

i
1
i
t




AN @R ICIAL DOCUMENT

TRANSFER OF RIGHTS IN THE PROPERTY

“This Security Instrument secures to Lender: {i) the repayment of the Loan, and all renewals, extensions and modifications.
of the Note; and (i) the parformance of Borrower's covenants and agreements under this Security Instrament and the Note.
For this purpose. Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and 1o the successors and assigns of MERS the following described property located in the
COUNTY  of  Lake .

[Type of Resording Jurisdictior) [Name of Receding Jurisdiction]
SEE LEGAL DESCRIPTION RTTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P,N.: 45-15-33~205-025.000-014

which currently has the address of 12120 Garden Way
[Street)
CEDAR TAKE . Indiana 16303 ("Property Address"):
[City) [Zip Cole]

TOCETHER WITH all the improvetnents’ now or hereafter erected on the property, and all easements,
appurtenances, and fixiures now or hereafter @ part of the property, All replacenents and additions shall also be
coveted by this Security Insssument, All of the forégoing is referred to in this Security Instrument as the “Froperty.”
Borrower understands and agrees that MERS bolds only Jegal title to the interests. granted by Borrower in this Security
Tostrument, but, if necessary to comply with law oe custom, MERS (as nominee for Lender and Lender' s successors
and assigns) has the right: 10 exercise any or all of those interzsts, including, but not Jimited to. the ri ght to foreclose
and sell the Property; and to telce any action requited of Lender including, but not limited to, releasing and canceling
this Security lnstrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
1o morlgage, grant and convey the Property and that the Property g except for encumb: of
record. Borrower warrants end will defend generafly the title to the Property against all claims and demands, subject
te any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national tse aild non-uniform covenants with
limited variations by jurisdiction to constitute a wniform security instrament covering real property.

UNIFORM COVENANTS. Borrower ard Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lat¢ Charges. Borrower shall
pay when due the principal of, and interest o, the debt evidenced by the Note and any prepaynient eharges and late
charges due under the Nete. Borrower shali also pay funds for Escrow liems pursuant to Section 3. Payments cue
under the Note and this Seewrity Instrument shall be made in U.S. carrency. However, if any-check, or other
instrument received by Lender as payment under the Note or this Seeurity Instrument is returned to Lender unpajd,
Lender may require that any or all subscquent paymsents due under the Note and this Security [nstrument bée made in
one or more of the following forms, as sekecicd by Lender: () cash; (b) money order; (c) certified check, bank checl,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumertality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the lacation designated in the Note or at such other
Tocation as may be designaied by Lender in accorchance with the notice provisiens in Section 5. Lender may return
any payment or partial payment if the payment or partial payments are insufficient te bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without wajver of any rights
hereuader or prejudice to its rights to refuse such paymeat or partial payments in the future, but Lender is not
obligated to apply such payments at the lime such payments ave accepted. If each Periodic Payment is applied as of
its scheduled duc dace, then Lender need not pay interest on unapplicd funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable pericd of
time, Lender shall either apply such funds or return them to Borrower. 1f not applied earlier, such funds will be
applied to the outstanding principal balance undar the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the fature against Lende: shail relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instraert,

2 { Application of Payments or Proceeds, Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be aplied in the following order of priority: (a) interest due under the Note;
(b) principal duc fider the Note; {c) amounts due under Section 3. Such paymests shall be applied to cach Periodic
Paymient in the order in.which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Securicy Instrumen, and tben to reduce the principal batance of the Note.

I Lender receives a payment from Borrower for a delinguent Periodic Payment which includes a sufficient
amount to pay any late charge due. the payment may be applied to the delinquent payment and the late charge. 1If
mote than one Periodic Paymert s outstanding, Lender may apply any payment received from Borsower to the
repayment of the Periodic Paymenté if, and to the extent that, each payment can be paid in full. To the extent that
any excess exisls after the payment is applied to the fuli payment of one or more Periodic Payments, such excess may
be applied to any late charges due, Voluntacy, prepayments shalt be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance protecds. or Miscellaneous Procoeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Hems. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Fands?) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain prierity over this.Security Instrument as @ licn or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (<) premiums for any and all insurance
required by Lender under Section S; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in Jien of the payment of Mottgage Insurance premiums in dceordance with the provisions of Section 10.
These iiems arc called "Escrow Ttems.” At crigination or at any time during fhe term of the Loan, Lender may require
that Community Asseciation Dues, Fees, aod Assessments, if any, be esctowed by Borrower, and such dues, fees and
asscssments shall be an Bserow ltem. Barrower shall prompily furnish 1o Lender a1l notices of amounts to be paid
under this Section.  Borcower shall pay Lender the Funds for Escrow Items‘tmless Lender waives Borrower's
obligation to pay the Pucds for any or all Escrow [tems. Lender may waive Borrower's.obligation to pay to Lender
Fnnds for any or all Escrow ltems at any time. Any sich waiver may enly be in writisig: Jo the event of such waiver,
Borrower shall pay dircctly, when and where payable, the amourts due for any Fiserow Ifems for which payment of
Funds has been waived by Lencer «nd, if Lender requires, saall furnish 1o Lender receipts €yidencing snch payment
within such time period as Lender may recuire. Borrower's obligation to make such payments and 16-provide receipts
shall for al) purposes be deemed to be a covenant and agreement contained in this Security lnstriment, \as the phrase
"covenant and sgreement” is used in Secticn 9. If Borrower is ebligated to pay Escrow ltems directly, pursvant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 (0 repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Ttems atany (ime by a notice given in accordance with Section
15 and, upon such revocation, Borrower shail pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expendituzes
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrvmentality, or
entity (including Lender, if Lender is an tution whose depasits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds Lo 2ay tae Escrow Iiems ne later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anoually analyzing the escrow account, or verifying
the Bscrow ltems, unless Leader pays Borrower interes! on the Funds and Applicable Law permits Lender to make
such acharge. Unless ar agreement is made in writing or Applicable Law requires interest lo be paid on the Funds,
Lendler shall not be requited to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writtng, however. that interest shall be paid on the Fuads. Lender shall give to Borrower, without charge, an
annual aceounting of the Fuands as required by RESPA,

1f thereis & surplus of Funds held in escrow, as defined urder RESPA, Lender shall account 1o Borrower for
the excess fnds in acecrdance with RESPA. 1f there is a shortags of Funds held in escrow, as defined under RESPA,
Lender shall nefify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in.accordance with RESPA, butin no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as<efined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrcwer
shall pay to Lender the ambunt necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sumssecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can allain priorily, over-this Security Instrument, leasehold payments or ground rents on the
Property, if any, and C i idtiop Dyes, Fees, and ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in/the menuer provided in Section 3.

Borrower shall promptly discharge any lien shich has priority over this Secwrity Instrument unless Borrower:
(a) agrees in writing to the payraent of the obligation secured by the lien in a manner acceptable to Lender, but only
50 long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender'sopinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only uatil such proceedings are concluded; or (¢) sccures from the holder
of the lien an agreement satisfactory to Lender subordinating the Jien to this Security Instrument. If Lender
determines that any part of the Property is subject 1o a lien which€an‘attain priority over this Security Instrument,
Lender may give Borrower a netice identifying he lien. Within 10 days of the date on which that natice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth aboye in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estaté tax verification and/or reporling service
vsed by Lender in connection with this L.oas.

5. Property Insurance. Borrower shall keep the improvements now existing.or hereafter erected on the
Property insured against loss by fire, hazards incladed within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and flcods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible fevels) and for the periods that Lender-requires. What Lender
requires pursuant to the preceding sentenzes can change during the term of the Loan. The insurasce eavrier providing
the instrance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, whichi right shall
not be exercised onreasopably.  Lender may require Borrower to pay, in connection with this Loan, eitherr.(a) a onie-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification servicesand subsequent charges eech time remappings or similar changes ocelie which
Teasonably might affect such determination or cerlification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the reviow of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages deseribed above, Lender may obtain insurance coverage, at
Lender’s oplion and Botrower's expense.  Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lander, but might or nyight not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any sisk, hazard or liability and might provide greater
or lesser coverage Lhan was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shail become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear jnierest at the Note rate from the date of disbursemnent and shall be payable, with such interest,
upon notice from Lender (o Borrower requesting payment.

All insurance policics required by Lender and renewals of such policies shall be subject to Lender's right to
disappeave such policies, shall inchide 4 standard mortgage clanse, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shail have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not etherwise required by Lender, for damage 1¢, or desiruction of, the Property, such
policy shallfnclade a standard mortgage clause and shall name Lender as mortgagee and/or as an addittonal loss
payee.

In the eventof loss, Borrower shall give prompt nctice to the insurance carrier and Lender. Lender may make
proaf of loss if not mace promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whetlieror not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property. if the restoration or repair is economicatly feasible and Lender’s security is not lesser.ed.
During such repair and xestoralion period, Lender shall have the right to hold such insurance proceeds wniil Lender
has had an opportunity to inspect'such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shail be/tndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a ‘series-of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires iriterest to be paid on such insurance proceeds, Lender shall not be
required to pay Bonrewer any inferest or carnifigs o such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid cut of the insiicance proceeds and shall be the sole obligation of Borrower,
Ifthe ion of repair is not i feasible or Lender' s security would be lessened, the insurance proceads
shall be applied to the siums secured by this Security Insteiment, whether or not then dise, with the excess, if any, paid
1o Borrower. Such insurance proceeds shall be applied in-the-order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and setlle any available insurance claim and
selated matters. 1f Borrower does not respond within 30 days to/a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and seitle the claim, The 30-day period will begio when the
notice is given. In either event, or if Lender acquires the Property undér Section 22 or otherwise, Borrower hercby
assigns to Lender (a) Borrower's rights fo any insurance proceeds in an amount not to exceed the aniouots unpaid
under the Note or this Security Instrument, aod (v) any other of Borrower's rights (ther than the right to any refund
of wicarned premiums paid by Borvower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property, Lender may use the insurance proceedseither Lo repair or restore the
Property or to pay amounts unpaid under the Nole or thig Security Instrument, whetheror not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borréwer's principal residence
within 60 days afier the execution of this Security Instrument and shall continie to occupy thie Property as Borrower's
principal residence for at ‘east one year after the date of ocenpancy, unless Lender otherwise agréesin writing, which
consent shall not be utrcasonabiy withheld, vr unless exteavating circemstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nol destroy,
damage or impair the Preperty, allow the Property to detericrate or commit waste on the Property. Whether or not
Borrower is residing in the Properwy, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition, Unless it is determined porsuant 1o Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. 1f surance or cordemnation proceeds are paid in conneetion with damage 1o, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes, Lender may disburse procecds for the repairs and restoration in a single payment or in
ascries of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrowor is not relieved of Botrower's abligation for the completion of such repair
or restoration.

Lender or its agent may make reasorable entries upor and inspections of the Property. If it hasrcasonable cause,
Lender may inspect tae interior of (he improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Bortower or any persons or entities acting at the direction of Bstrower or with Borrower's knowledge or consent gave
materially false, misleading, or iraccurate information or statements to Lender (er failed to provide Lender witl
material mformation) in connection with the Loan. Malerial representations include, but are not limited to,
repr i ing Borrower's of the Propeity as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower failstoperform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interestin the Property and/or rights umder this Security Instrument
(such as a proceeding in‘bankcuptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
altain priority over this Secarity Instrament or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do anc puy for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Insteument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Pfoperty. Lender's actions can include, but are not limited to: (a) paying any sams
secured by alien which has priority cver this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in tae Property and/or rights under this Security Instrument, inciuding its secvred
position in a bankruptcy proceeding. Securing thie Property includes, but is not Jimited 1o, entering the Property to
make repairs, change locks, replace or board/p doors and windows, drain waler from pipes, eliminate building or
other code violations or dangerous conditions, and have utilitics turned on or off. Although Lender may take action
under this Section 9. Lender does not have to do so-and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actiobs authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall becore additional debt of Borrower secured by -his
Secuwrity Instrument. These amounts shall bear interest at tic Nitg rate from the date of disbursement und shall be
payable, with such interest, upon notice from Leader to Borrower requesting payment.

If this Security Instrament is on a leasehold, Borrower shall'comply with all the provisions of the lease.
Borrower shall notsurrendcer the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, aliér of amend the ground lease. If Borrower
acquires fee title Lo the Property, the leasehold and the fee tile shall novmerge unless Lender agrees (o the merger
in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, (for.any reason, the Morigage
Tnsurance coverage required by Lender ceases to be available from tie mortgage insurer thit previously provided sach
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent o the Mortgage
Insurance previously in effect, at a cost substantally equivalent to the cost to Borrower of the Moftgagé Insusance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalont-Mortgage
Insurance coverage js rot available, Borrower shall conlinue to pay to Lender the amount of the separately designated.
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retzin hese
payments as a non-refundable 10ss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundahle,
notwilhstanding the fact that the Loan i altimately paid in full, and Lender shall not be required to pay Borrower wiy
interest or earnings un such loss reserve. Lender can no longer require 10§ reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, Is obtained, and Lender requires separaiely designated payments toward the premiums for
Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was.
required to make separately designated payments toward the preminnas for Mortgage Insurance, Borrower shali pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable Joss reserve, unil
Lender's req for Mortgage L ds in accordance with any written agreement between Borrower and
Lender providing for such termination or until sermination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insueance reimburses Lender (or any entity that purchases the Note) for certain Josses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Morlgage insurers evaluate their lotal risk on al) such insurance in force from time to time, and may enter inio
agreements with other parties that share or modify their risk, or reduce losses. Thess agreements are on terms and
conditions-that are satisfactory Lo the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of fands that the mortgage insarer
may have ayailable (which may include funds oblained from Mortgage Insurance premiums),

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsarer, any other
entity, or any affiliate 6F any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer’s risk,.or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk iv éxchange. for a share of the premiums paid fo the insurer, the arrangement is often termed
"captive reinsurance.” Furthér:

(a) Any such agreerents yill not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amyount Borrower will vwe
for Mortgage Insurance, and (hey will not-entitle Borrower to any refund.

() Any such agreements will not affect the rights Borrower has - if any - wilh respect ta the Mortgage
Tusurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation, of the Mortgage Insurance, (v have the
Mortgage Insurance terminated automatically, and/or toreceive a refund of any Mortgage Insurance premivins
that were unearned at the tinie of such cancellation or termination.

11, Assignment of Miscellaneous Proceeds; Forfeiturer. All Miscellaneous Proceeds ave hereby assigned to
and shall be paid to Lender.

1f the Property is damaged, such Miscell Proceads shall beapplied to ion or repair of the Property,
if the restoration ¢ repair is economically feasible and Lender's'sedurity js not lessened. During such repair and
restoration period, Lander shull have the right to hold such Miscellancous Procezds until Lender bas had an
opportunity to inspeet such Property to ensure the work has beea completed to Lender's satisfaction, provided that
such inspection shall be undertaken prompily. Lender may pay for the il ion in usingle di
or in aseries of progress payments as the work is completed, Unless an agreementis made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneons Proceeds. If the ion or repair i ot ically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied fo the sums secured by this Security
Instrument, whether or not then due, with the excess, if zny, paid to Borrower, Such Miscallangous Proceeds shall
be applied in the order provided for in Secticn 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Procseds shall be
applied to the sums secured by this Security Instrument, whether or ot then due, with the excessy it dny, paid ©
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or Joss in value is equal to or greater than the amount
of the sums secured by this Security [nstrument iminediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the suns securcd by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of the sums
sectired immediately before tie partial taking, destruction, or loss in value divided by (b) the fair market valve of the
Property immediateiy before the partial taking, destruction, or Joss in value, Any balance shall be paid o Borrower.

In the event of a partial taking, destruction, or loss in vaiue of the Property in which the fair market value of
the Property immediately betore the partial taking, desiruction, or loss in valve is Jess than the amount of the sums
secured immediately before the partial taking, desiruction, or loss in value, unless Borrower and Lender otherwise
agreein writing. the Miscellancous Proceeds shall be applied (o the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after nolice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to mulse wn uward to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoralion or repair of the Property or % the sums secured by this Security Instrument, whether
or not therrdue. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, couldrestlt in forfeiture of the Propesty or other matecial impairment of Lender's interestin the Proprty
or rights under this Secarity Instrament. Borrower can cure such a default and, if acceleration has oceurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forféiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Securily Instrument. The proceeds of any award or claim for damages that are attributable 10 the.
impairment of Lender's interést i) the Property are hereby assigned and shall be paid to Lender.

All Miseellancous Proceeds that aresnot applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Foxbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secired by Lhis Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operatc (o release the liability of Borrower or any Successors in Interest
of Borrewer. Lender shall net be requited to corfimence procecdings against any Successor in Interest of Borrower:
or to refuse to extend time for payrent or otheiwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the originil Borrower or any Successors in Interest of Borrower. Any
forhearance by T.ender in exercising any right or remedy ineluding, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall nol be a waiver of or preclude the exercise of any right o remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shal be joint and several, Howéyer, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instraruent; (b) is not
personally obligated to pay the sums secured by this Security Instrument: aod (C) agrees that Lender and any other
Borrower can agree to exiend, modity, forbear or mmake any accommodations with tegard to the tevms of this Security
lnstrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrament in writing, and is approved by Lender, shall obtatn all of Borcower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shell bind (except as provided in Section 20) and benefit the successors and assigos of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrawer's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Ifistrument,
including, but not limitec to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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2sa prohibition on the ¢harging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subjsct 10 a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other foan charges collected or to be collected in conncction with the 1oan exceed the permitted limits,
thert: (a) any such loan charge shall be reduced by ths amount necessary 1o reduce the charge to the permitted Jimit;
and'(b) any sums already collected from Borrower which exceeded permitted limits will be refunded o Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as @ partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's aceeptance of
any such refund mzde by direct payment to Borrower will constitute a waiver of any right of action Borrower might
hate arlsing out of such overcharge.

152 Notices. All notices given by Borrower or Lender in connection with this Sccurity Instrament must be in
wrjting. .Any notice ta Borrower in cornection with this Security Instrument shall be deemed to bave been given to
Borrower when mailed by first class mail or when actoally delivered to Borrower's potice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The ol address shall be the Property Address unless Borrower has designated a substitate notice
address by noticeto Lender. Borrower shall promptly norify Lender of Borrower's change of address. If Lender
specifies a procedure fof reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. ‘There way be anly one designated notice address under this Security Instrument
atany one time. Any notice tolender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has desi gnated another address by notice to Borrower. Any nofice in connection
with this Security Iosttument shal? not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument s also recuired under Applicable Law, the Applicable Law
reqmremenl will causfy the correspondmg Fequirement under this Security Insirument.

16. g Law; Severability; Rules of C ion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction inwhich the Property is located. Al rights and obligations contained in
this Security Lustrurnent arc subject 1o any cequiréments and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contratt. I the event that any provision or clause of this Security
Instrument o the Note conflicts wich Applicabie Law, stch gondlict shall nol affect other provisions of this Sceurity
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Inswrament: (a) words of the mascling gender shall mean and include corresponding
neuter words or words of the feminine gender; (by words in the singalar shall mean and include the plural and vice
versa; and {c) the word "may" gives solo discretion withour any bligdtion to take any action.

17. Borrower's Copy. Borrower shall be given ane copy of the Nofe.and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used.in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including; bie.not limited to, those beneficial
interests transfexred in a bend for deed, contract for dezd, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower al a foture date (o a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferfed or. if Borrower is not a
natural person and a beneficial inlerest in Borrower is sold or transferred) without Lendler’s prior written consent,
Lender may require immediate payment in fuil of afl sums secured by this Security Instrument. Howeyer, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Leader exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide a
period of not Jess thar 30 days from the date the notice is given in accordance with Section 13 within which Bérrower
must pey all sams secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this peried, Lender mzy invoke any remedies permitted by this Security Instrsment without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After A If Borrower s cert diti Borrower shall
have the right to have enforcement of this Securily fnstrument discontinued at any time prior (o the earliest of: (a) five
dhaysbefore sale of the Property pursuant (o Scction 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termiralion of Borrowei's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Those conditions arc that Borrower: {a) pays Lender all sums which then would be due under
this Security Lostrument and the Note as if no accederation had occurred; (b) cures any diefault of any other covenants
or agreements; (c) pays all expenses incurrad in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpeose of protecting
Lender's interest in the Property and yights under this Seeurity Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continve unchanged. Lender nay
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender:-(a} cash: (b) money order; (¢) certified check, hank check, treasurer's check or cashier' s check, provided
any such'check s drawn upon an institation whose deposits ereinsured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Trensfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured
‘hereby shall remain Fully effective asif 10 acceleration had occurred, However, this right to reinstate shall not apply
in the case of acceleration under Section 8.

20.. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
resultin 2 change in the entity (known as the "Loan Servicar”} that coltects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. /There also might be onc or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the L'can Servicer, Borrower will be given wrilten notice of the change which will
state the name and address of the new Eoan Servicer, the address 1o which payments should be made and any other
information RESPA requires in connection ithid notice of transfer of servicing. Tf the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage Joan servicing obligations
to Borrower will remain with the Lean Serviser of be transferred to a successor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commience, joid, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the otherparty's actions pursuant to this Security Instrament or that
alleges that the other party has breached any provision cf, of any duty owed by reason of, this Security Instrament,
watil such Borrower or Lender has notified (he other party (with such potice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hieréto)a reasonable period after the giving of such
notice to take corrective action. I Applicable Law provides a time pefiod which must clapse before certain action
can be taken, that time pericd will be deemed o be reasonable for pusposes of this paragraph. The motice of
acceleration and opportunity to cure given to Borrower pursuant lo Section 22 and ‘the notice of accelesation given
o Borrawer purstart to Section 13 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardons Substances.  As used in this Scctior. 21: (a) "Hazard " arc those
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other tlammable or toxic petraleun pmd.ucls toxic pesticides and herbi¢ides, volatile solvents,

_ materials ining asbestos or ., and ive materials; (b) "Environmental Law"” means federsl
Taws and laws of the jurisdiction where the Properly is located that relate tohealth, safety or envisonmental protection;
(c) "Environmental Cleanup® includes any response action, remedial action, or removal actiors as defined in
Environmental Law; and (d) an 'Environmental Condition” means a condition that can cause, conteibute-to, or
otherwise trigger an Environmental Cleanup. .

Borrower shall not cause or permi: the presence, use, disposal, storage, or refease of any Hazardous Substances,
or threaten to release any Hazarcous Substances, on or in the Property. Borrower shall mot do, nor allow anyone else
to do, anytbing affecting the Property (a) that is in violation of any Environmenial Law, (b) which creates an
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Eavironmental Condition, or {c) which, due to the presence, use, or release of a Hazardons Substance, creates a
condition that adversoly affects the valug of the Property. The preceding two sentences shall nok apply to the
presence, use, or storage on the Properly of small quantities of Hazardous Substances that ace generally recognized
10 be appropriate to normal residential ses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lencer written notice of (a) any investigation, claim, demand, Jawsit or other
action by any governwenlal or regulatory agency cr private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, imcluding but not
limited to, any spilling. l2aking, discharge, releass or threat of refease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardons Substance which adversely affects the value of the
Property, 1 Borrower learns, or is notified by any governntental or regulatory avthority, or any private party, that
any remioval or other remediation of any Hazardeus Substance affeuting the Property is necessary, Borrower shall {
prompyy take all necessary rewedial actions in accordacce with Environmental Law, Nothing herein shall create any !
obligation on/Lender for an Bavironmental Cleanup. H

NON<UNIFORM COVENANTS. Borrower ard Lender further covenant and agres as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applieable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the defanit must be cured; and (d) that failuxe to cure the default on or before the date specified in the
notice may result in acceleration of tlic sums secured by this Security Instrument, foxectosure by judicial
proceeding and sale of the Property.’, The notice shall further inform Borrower of the right 10 reinstale after
acceleration and the right to assert in thie foredlosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. I the default is not cured on or before the date specified
in the notice, Lender at its option may require iniinediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Tnstrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in puryiing the remedies provided in this Section 22, including,
but not limited fo, reasonable attorneys' fees and costs of tifle evidence,

23. Release. Upon payment of all sums secuzed by thig Security Instrument, Lender shall release this Securizy |
Instrument. Lender may charge Borrower a feefor releasing thig Security Instrament, but only if the fee is paid to
a third party for services rendered and the charging of the fee is pefmitted under Applicable Law.

24. Waiver of Valuation and Appraisemient. Borrower waives 4l right of valvation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepts and agrees ta the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

it ok,

Kabita C Shrestha -Borrower

Witness ‘Witaess
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{Space Beiow Tris Line For
Stateof INDIANA

§8:
County of Lake J
Before me, —D)?—\/Y)\F V\Ls A\ n n WA\ (v [ —

(rame of Notnyor other olfices)

this — 6L - day ot APRIL, 2021 . Kabiza C Shrestha

. (rame of signer)
acknowledged the exefulion.of the anncxed deed or mortgage, as the case may be).

=

{NOMEry’s sigranre) ﬂ\/
Vel man [vn ) w/

rinted7 Typed name), Notary Public
My commission expires; MAL_
(SEAL) County of commission; == S

Deborah Ann Wajvoda
Notary Public Seal State of Indiana
Jasper County
Commission Number NPO720820
My Commission Expirs 061612027

This instrument was prepared by: Bgrcm Johnson
3940 N RAVENSWOOD
CHICAGO TLLINOIS 60613

1 affirm, under the penaliies for perjury, thar I have taken repsonable Car€ to reclact each Social Security nurber in
this document, unless required by law. ‘m(\‘;ﬁg %w)n

Sigmature of Préparc

Printed Name of Preparer
Loan Oriqinatcr: Jim Jefferson, NMLSR ID 703014
Loan Originatox Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Escrow No.: 115829-001543-IN

N

EXHIBIT A

LOT 116, IN ROSE GARDEN ESTATES P.U.D. - PHASE 1, BEING A SUBDIVISION OF PART OF THE
NORTHWEST QUARTER AND OF PART OF THE NORTHEAST QUARTER OF SECTION 33, TOWNSH!P 34
NORTH, RANGE 9 WEST, OF THE SECOND PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED DECEMBER 9, 2019 AS INSTRUMENT NO. 2019-084955, IN LAKE COUNTY, INDIANA.

Permanentindex No.: 45-15-33-205-025.000-014

Exhibil A 115829-001543-IN




R+ 1CIAL DOCUMENT

Loan Number: 203455908

NOTAN.

14120 Gardsn Way
APN: 45-15-33-205-025.000-014

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 6th day of
APRIL, 2€21 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Decd of Trust, or Secority Deed (the "Security Instrament”) of the same date,
given by the undersigned (the "Borrower") 10 secure Sorrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender”) of the same date and coveting the Property described in the Sceurity Instrument and jocated at;

14120 Garden Way, CEDAR LAKE, INDIANA 46303 1
[Property Addrass]

The Property includes, but is not limited to, a parcel of fand improved with adwelling, together with other
such parcels and certain commen areas and acilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

(ihe "Declaration"), "The Property is a part 6f 4'plaoned unit development known as

ROSE GARDEN ESTATES i
[Nama of Planned Unif Development] H

{the "PUD"), The Property also includes Borrower s interestin the homeowners association or equivalent
enlity OWning or managing the common areas and facilities of the PUD/(the "Owners Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition fo the covenants and agreements made injthe Secarity Instrument,
Borrower and Lender further covenant and agree as follows:

i
H
i
i
i

A. PUD Obiigations. Borrower shall perform all of Borrower's obligatiohs under the PUD's
Constituent Documents. The "Constituent Documents” are the () Declaration; (1) articles 6 i it
Lrust instrument or aty equivalent documient which creates the Owners Association; and (iiiy any by-laws or
other rules or tegulations of the Owners Association. Borrower shall promptly pay, when die, 4l des and
assessments impased pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Assosiation maintains, wilh @ generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lenckr and
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which provides insurance coverage in the amounts {incinding deductible levels), for the periods, and against
loss by five, bazards included within the term "extended caverage,” and any other hazards. including, hut
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for tbe Periodic Payment to Lender of the yearly premium installments for property
insurance on the Preperty; and (ii) Borrower' s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lendzr requires as a condition of this waiver can change during the term of the Joan.

Borrower shall give Lender pronpt notice of aay lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procecds in lieu of restoration or repair following
alosg to the Property, ur 1o common areas and facilities of the PUD, any proceeds payable to Borrower are
berchy-dssigned and shell be paid to Leader. Lender shall apply (he proceeds to the sums secured by the
Security Instrument, wheher or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabie 10 insure H
that the Owners Assoefation nainrains a public liability insurance policy acceptable in form, amount, and
extent of coverage tq/Lender.

D. Condemnation. .The proceeds of any award or claim for damages, direct or consequential, :
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property |
or the common areas and facilitics of the PUD, or for any conveyance in lieu of condesunation, ars hereby i
assignad and shall be paid to Lendér. Stich proceeds shall be applied by Lender to the sums secured by the
Seeurity Instrument as provided in Seetion 11

E. Lender's Prior Consent. Borrofver shall not, except afier notice to Lender and with Lender's
prior writlen consent, either partition or subdivide the-Property or consent to: (i) the abandonment or
termination of the PUD, except for abandotment of termination required by law in the case of substantial
destruction by fire or other casualty or in the case of ataking by condemnation or eminent domain; (i) any
amendment to any provision of the " Constituent Docuraents” if the provision is for the express benefit of i
Lender; (iil) termination of professionz] managesment and assuinption of self-munagement of the Owners
Association; or (iv) any action which woulc have the effect of rendering the public ability insurance
coverage maintained by the Owners Association unacceptable to Lénder, 1

F. Remedies, If Borrower does not pay PUD dues and assessmients when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these
amonnts shall bear interest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

|
:
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this PUD
Rider.

Rakibe C-Sharlla s

Kabita C Shresthe -Borrower
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