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INDIANA HOUSING AND COMMUNITY DEVELOPMENT AUTHORITY
EXT HOME
SECOND REAL ESTATE MORTGAGE

TTHIS INSTRUMENT (*Mortzage™) WIT

Craig A Bell Marilyn J. Rainwater

Jointly and severally,(“Morigagor”) of the Statc of Indiana. hereby MORTGAGE and WARRANT to INDIANA HOUSING
AND COMMUNITY DEVELOPMENT AUTHORITY (“Aorigagee”), the real estate and improvements Jocated at

2618 W'57Th Pl merriville, IN 46410

2 That the undersigned

("Real Estateslocated in LAKE County, State of Indiana, more particularly described as:

see attached legal description

together with all rights, privileges, interests, casemens. fixtures and imp now or hereafler
belonging, appertaining, atiached to, orused in connection with, the Real Fstate, and all the rents, issues, income and profits thercof
(collectively. the “Mortgaged Propersy”).

This Mortgage is given to secure performancé of the provisions hereof and to secure payment of a loan in the amount of’

seven thousand seven hundred and 007160 Dollars (D7 -7 00 o0

(the “Loan") evidenced by a certain promissory note (the *Note™) of even date herewith, executed and delivered by Mortgagor.
Mortgagor jointly and scverally. covenant with Morigagee as follows:

Payment of Sums Due. Mortgagor shall pay when duc all mduhtcdrms st:cnrcd by this Mortgage, upon the first to occur of the
following o date that is t the date of the (the “End of the
Affordability Period”): (2) if Morgagor does not continue to utiize Ihc Manm,gd Property s its primary residence throughout the
Affordability Period (as defined in Section 6 of the Note); (3) if Mortgagor sells, refinances, fails to occupy or abandons the
Mortgaged Property during the Affordability Period: (4) if the Mortgagor violates ang other terms and conditions contained in the
Note, this Mortgage, or any other agrecment made between IHCDA and the Morigagor related to the Loan; or (5

proceedings have been initiated against the Mortgaged Property during the Affordability Period; (6) if it becomes evident to IHCDA
that any representation or warnty made by the Morigagor was false, misleading, or fraudulent, (the occurrence of 2. 3, 4, 5, or 6
“Maturity"). Mortgagor agrees (o pay the full unpaid principal of the Loan to IHCDA on.6r before Moturity.  If Maturity does not
weeur by the End of the Affordability Period, the Loan will be forgiven. The restrictions contained hercin will automatically
terminate if title to the Morigage Property is transferred by foreclosurc or deed-in-lieu of foreclosure or if the mortgage sceuring the
senior debt is assigned back to the U.S. Department of | lousing and Urban Development or its suceessor:

1. Timeliness of Payments. Morigagor shall pay when due all indebicdness secured by this Morigage, on the dates and in the
amounts provided in the Note or in this Mortgage. when the paymeni(s) thercof become due, all without felief from valuation
and appraisement laws and with attomeys” fees.

2. Forgiveness of Loan. If the Mortgagor uses the Mongaged Property as his or her primary residence throughout the End of the
Affordability Period. the Loan will be forgiven. However, if the Mortgagor sells, refinances, fails to occupy ofabandons the
Montgaged Property before the End of the Affordability Period, the Mortgagor must repay to IHCDA the entire principal
balance of the Loan, in addition to any accrued interest, if any. The Mortgagor should consult its own tax advisors as to any
consequences of the forgiveness of the Loan. 1HCDA makes no represeniations with respect thereto. For qnuuons regarding
the aggregate amount of the Loan forgiven, the Mortgagor may contact IHCDA at Homeownership@ihcda.IN.gov or at 30
South Meridian Street, Suite 900, Indianapolis, Indiana 46204.

L4

No Liens. Morigagor shall not permit any lien of mechanics or materialmen to aitach to and remain on the Morigaged Property
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EXHIBIT "A"
LEGAL DESCRIPTION

LOT NUMBERED 10 IN THE BLOCK 2 AS SHOWN ON THE RECORDED PLAT OF BON AIRE
SUBDIVISION UNIT NO. ONE, IN THE TOWN OF MERRILLVILLE RECORDED IN PLAT BOOK 31
PAGE 55 AND RESUBDIVIDED IN PLAT BOOK 49 PAGE 140 IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA.
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orany part thercof for more than forty-five (45) days aller seceiving notice thercof from Mortgagee.

4. Repair of Mortgaged Premises; Insurance. Mongagor shall keep the Mortgaged Property in good repair and shall not commit
waste thereon. Mortgagor shall procure and maintain in effect at all times adequate insurance in insurance companies acceptable
1o Mortgagee agains loss. damage 1o, or destruction of the Mortgaged Property because of fire, windsiorm or other such hazards
ch amounts as Mortgagee may reasonably require from time to time. and all such insurance policies shall contain property
making all proceeds of such policies payable to Mergagee and Mortgagor as their respetiv cals may appe
all such policies of insurance shall be delivered to and retained by the Mortgagee until indebtedness secured hercby

5. Tixesand Assessments. Mortgagor shall pay all taxes or assessments levied or assessed against the Mortgaged Property, or any
partilicreof. as and when the same become due and before penalties acerue.

6. Advancément to Protect Seeurity. Morigagee may, at its option, advance and pay all sums necessary 1o proteet and preserve
the security’ intended to be given by this Mortgage. All sums so advanced and paid by Mortgagee shall become part of the
indebicdnesé sceured heneby and shall bear interest from the date or dates of payment at the rate of 0 percent (0%) per annum.
Such sums nigy include, but are not limited to. insurance premiums, taxcs. assessments and liens which may be or become prior
and senior 1o this, mortgage as a lien on the Mortgaged property. or any part thereof, and all costs, cxpenses and attorneys” fees
incurred by Mortgagee in respect of any and all legal or equitable procecdings which relate to this Mortgage or to the Mortgaged
Property.

7. Default by Mortgagor. The Mortgagor shall be in default if any of the following events oceur: (1) if Mortgagor docs not
i bility Period; (2) if Mongagor sells.

any other terms and conditions contained in the Note, this Mortgage. or any other agreement made between IHCDA and the
Montgagor related to the Loan; or (4) iff foreclosure proceedings have been initiated against the Mortgaged Property during the
Affordability Period; or (3) if it becomes eyident to IHCDA that any representation or warranty made by the Mortgagor at the
t applicd for the Loan was false, misleading, of fraudulent.

8. Remedies of Mortgagee. Upon default by Mortgagor in any payment provided for herein or in the Note, or in the performance
of any covenants or agrcement of Mortgagor hercunder orin the Notc, including any other morigage applicable 1o the
Morigaged Property, or if Mortgagor shall fail to occupy or abandon the Morigaged Property. then and in any such event, the
entire indebtedness secured hereby shall become immediately due and payable at the option of the Mortgagee, without notice,
and this Morigage may be forcclosed accordingly. Upon such foréclosure, Morigagee may obtain appropriaic litle evidence to

Mortgaged Property and may add the cost thereof to the principal balance duc.

9. Non-Waiver: Remedies Cumulative. No delay by Morigagee in the exeréise of any of its rights hercunder shall proclude the
exercise thereof so long as Mortgagor is in default hereunder. and no failure of Marigagee to exercise any of it rights hereunder
shall preclude the exercise thereof in the event of a subscquent default by Mortgogor hercunder. Morigagee may enforce any one
or more of ts rights or remedies hercunder successively or coneurrenily.

10, Subordination. This Mortgage shall be subordinate only to Mortgagor's purchase méney mortguge of even date herewith, the
proceeds of which are being utilized only to purchase the Mortgaged Property.

. General Agreement of Parties. All rights and obligations hercunder shall exiend to and be binding upon the several heirs.
representatives. successors and assigns of the partics to this Mortgage. When applicable, use of the sifigular form of any word
also shall mean o apply to the plural and masculine form shall mean and apply to the feminine of the neuter and phural shall
apply to the singular form. The titles of the several paragrphs of this Mortgage are for convenicnce orly and do not define.
limit or construe the contents of such paragraphs.

THIS INSTRUMENT SECURES A ZERO (0) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-9-3-2 1.62020



NOT AN OFFICIAL DOCUMENT

INWITNESS WHEREOF. Mortgagor has exceuted this Mortgage this | day \IM ma}
P

Siar
Craig A Bell Marilyn J. Rainwater
Prinedor Typed Printed o Typed
DEANNAL GRIGGS
STATE OF INDIANA: ) My Commission Expires
UNTY OI IQKL )58 Commisson Nonoe PGt i
COUNTY Ol ) ommission Number NP0642280
' ‘Lukeu County IYIOI I]Vn 3'

Before me,
who acknowledged

Nomey O s foraaid Covintyiod Siate,perscraliy sppesred AL llq 0 e l 4 feun M“/kr
ceution of thgrfbregoing Mort

My Commission Expires: 3&0&9 @(/
Nty Public

oy o __JORE_ 0 L
Prinied Name

REQUIRED LENDER (ORIGINATOR) INFORMATION-2014-43

Lender’s (Originator’s) Name: Lender’s (Originator’s) NMLS Number:
Chad Michael Crile 1562657

Printed or Typed Prinied or Typed

Company Name: Company NMLS Number:

Fairway Independent Mortgage Corporation 2289

Printed or Typed Printed or Typed

“This instrument was prepared by Carmen M. Files, Deputy Counsel, Indiana Hous:
Street, Suite 900, Indianapolis, IN 46204 (317) 232-7777.

2 and Community Development Authofity, 36 South Meridian

o redact each Soci

ceurity number in this
(person’s name presenting document for recording).

1affirm, under the penalties for perjury, that | have taken reasonable ¢
document. if any, unless required by law: _Lori McDaniels - Proc

Retun recorded document to:
Indiana Housing & Community Development Authority
30 South Meridian Street, Suite 900

Indianapolis, IN 46204
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