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MORTGAGE

DEFINITIONS:

Words used in multiple scctions of this document are defined below and other words aro defined in Seotions 3, 11,
13, 18, 20 and 21, Cortain riles vegarding (e usago of words used in this dooument are also provided in Seotion 16,

(A) "Security Instrament™ méans this document, which is dated MARCH 16, 2021 » Logether

‘with all Riders to this document. .
(B) "Borrower"is JOHN P GORTER AND BARBARA J GORTER, HUSBAND AND WIFE

Borrower is the morigagor imder this Security Instriruent
(C) "Lender"is PROVIDENCE BANK AND TRUSY

Lender is & TLLINOIS CHARTERED BANK Ayrgmiy.n[‘l
and existing under the lews of ILLINOIS .
Lendor's address is 630 FAST 162ND STREET, SOUTH HOLLAND, ILLINOIS 60473

Lender is the mortgagee under this Seourity Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MARCH 16, 2021
"The Note states that Borrower owes Lender ~RICHTY-ONE THOUSAND SIX RUNDRED AND 00/100
Dollars (U.8. $.81,600.00 )
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plus interest, Borrower has protise
than APRIL 1, 2051

(E) "Propety™ means the property that is dosmbed below under the heading "Transfor of Rights in the Proporty,”
(F) "Lonn™ moans the debt svidenced by the Note, plus intorest, any prepayment oharges and late oharges due under
the Noto, and all sums due under this Security Instrument, plus interest,

(G) "Ridors" means all Ridors to this Seoutity Instrument that are executed by Borrower. The following Riders are
to be exeocuted by Botrower [check box as applicable]:

F-ICIAL DOCUMENT

ay this debt in regular Periodic Payments and to pay the debt in full not later

Kl Adjustable Rate Rider Planned Unit Development Rider

(7 Balloon Rider [] Biweolkly Payment Rider

{7} 1-4 Family Rider [X] Second Home Rider

{3 Condominium Rider (g1 Other(s) [specify]1easehold Rider

A Law" means all i licable federal, state and loval statutes, regulations, ordinances and

administrative-fules and orders (that have the effeot of law) as well as all applicable final, non-appealable judioial
opinions,
(@ "Community Assoclation Dues, Fecs, and Auuumentu" means nl] dmx, m assessments and other charges
that are imposed on Borrower or the Property by & 0 iation o similar
organization.
() "Electronic Funds Transfex" means any iransfer of funds, other than a transection originated by cheok, draft,
or similar paper instrument, which is initiated through an el io terminal, honic instrument, or
magnetio tape so as to order, instrudt, or authorize a financial institution to debit or credit an account. Such term
inoludes, but is not limited te, point-of-gale transfers, d telier machine i transfers initiatod by

telephone, wixe transfers, and auiomatod clearinghouse transfers.
(K) "Escrow Items" means those items that are described in Seotion 3,
(L) "Miscellaneous Proceeds” means any compensation, setilement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruotion of, the Property; (ii) wnd.smnuuon or other taking of all or any part of the Proporty; (iii) conveyance in
lieu of ion; or (iv) of, or emissions as to, the velue and/or condition of the Property.
(M) "Mortgage me#ns i ing Lefiderageinst the of, or default on, the Loan.
(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus Gi) any amounts under Seotion 3 of this Security Instrument:
(0) "RESPA" means the Real Estate Setlement Procedures Act (12 1U:8.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1624), as they might be amendod from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. 'As used in this Seourity Instrument,
"RESPA" refers to ail requirements and rostriotions that are imposed in regard to a " fedorally related mortgage loan”
evon u’thu Loan does not qualify as a "fodcrully related mortgage loan” under RESPA.

in Yatorost of " means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROI

This Scourity Iostrumont sooures to Lender: (i) the ropayment of the Loan, and all renewals, extensions and
modifioations of the Notv; and (i) the porformanoe of Borrower's covenants and agroerents undor this Seourity
Instrument aud the Noto, For this purpose, Borrower docs hereby mortgage, grant and convey to Londer and Lender's
suocessors and assigns the Following desoribed property located in the
COUNTY of LAKE

[Typo of Revordiug Jurisdiction] [Name of Recording Jusisdiation]
LOT 37 AS DESCRIBED AND DEPICTEDR ON THE SUBDIVISION PLAT RECORDED WITH
THE LAKE COUNTY RECORDER' § OFFICE DOCUMENT NUMBER 2010 049 135 ON
AUGUST 25TH, 2010
AP.N.; 45-15-27-178~029.000-014

which currently has the address of 13701 LAUERMAN ST UNIT 36

[Streot]
CEDAR LAKE , Indiana 46303-7012  (*Proporty Address"):
[city] 12ip Code]

TOGETHER WITH all tho improvements now or hercafter erocted on the property, and all easements,
appurtenances, and fixtures now or hereafter & part of the property. All replasements and additions shall also be
covored by this Seourity Instrutent. “AlLof the foregoing is teferred to in this Seourity Instrument as the "Property."

BORROWER COVENANTS that Borfower is lawfully seised of the estate hereby conveyed and has the right
to mortgago, grant and convey the Property and that the Property is unenoumbered, except for encumbrances of
record. Borrower warcants and will defend genetally the title to the Property against all claims and demands, subject

to any encumbrances of recotd.
THIS SECURITY INS] I'RUMBNT combines uniforin covenaats for national use and non-uniform covenants with
limited variations by juriadi to itute a uniforni sesurity insttument covering real property.

UNIFORM COVENANTS. Borrower and Lendor coyérant and egree as follows:

1. Payment of Principal, Intorest, Escrow Items, Propnyment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidanoed by, the Note and any prepaymont charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Itenis pursuant to Section 3. Payments due
under the Note and this Sceurity Instrument shall be made in U.S. ourrency. However, if any check or other
instrument received by Lender as payment under the Note or this Seourdty Instfurient is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and-this Security Instrument be made in
one or more of the following forms, as selecied by Lender: (a) oash; (b) monsy order; (o) certified oheck, bank cheok,
treasuror's check or cashier's eheck, provided any such cheek is drawn upon an institution whose deposits are insured
by a fedoral agenoy, instrumontality, or entity; or (d) Electronic Funds Transfor,

Payments are deemed recoived by Londer when recoived at the location designated in thé Note or at such other
Jocation as may be desij d by Lendor in d with the notioo provisions in Seotion 15, Lender may return
any payment or partial payment if the paymont or partial payments are insuffioient to bring the Loan current, Lender
may accopt any payment or partial paymont insufficient to bring the Loan curront, without waiver of any rights
herounder or projudice to its rights to refuse such payment or partial paymonts in the future, but Lendor is not
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obligated to apply such payments at the timo such payments are accepted. If each Periodio Payment is applied as of
its soheduled due date, thon Lender need not pay interest on unapplied funds Lender may hold such unapplied funds
unti! Borrower makes payment to bring the Loan current. If Bortower does not do 60 within a reasonsble period of
time, Lender shall either apply such funds or retutn them to Borrower, If not applied eatlicr, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset of claim
whioh Borrower might have now or in the future against Lender shall relieve Botrowet from making payments duo
under the Noto and this Security Instritnent or performing the covenants and agreements secured by this Security
Instrument.

2. Appleation of Payments or Proceeds, Exoept as othorwise desoribed in this Section 2, all payments
aocepted and applied by Lender shall be applied in the following order of priorify: (a) interest due under the Note;
() principal due under the Note; (¢) amounts due under Section 3. Such payments shall bo applied to each Periodic
Payment in the order in which it beoame due, Aty remaining amounts shall be applied fitst to late charges, second
to any other amounts due under this Seourity Instrument, and then to reduce the principal balance of the Note.

I£ Lender roveives a paytent from Borrower for a delinquent Poriodic Payment which inoludes a suffioiont
amountto pay any late charge due, the payment may be applied to the delinquont payment and the late charge. If
more than one Periodio Payment is outstanding, Letder may apply any payment reccived from Botrower to the
repayinent of the Petiodio Payments if, and to the extent that, each payment cam be paid in full. To the extent that
any oxcess oxists after the payment is applied to the full payment of one or more Periodio Payments, such excess may
be applied {0 any late charges due. Voluntaty prepayments shall be applied fitst to any prepayraent charges and then
a3 desoribed in the Note.

Any appli of pt i proceeds, of Misoell Proceeds to principal due under the Note
shall not eximd or postpone the dtie date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrowar shall pay to Lendet on the day Periodic Payrents are due undet the
Note, until the Note is paidin full,-a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assossments and other itetns which con.attain priority over this Seoutity Instrument as a lien ot enoumbranoe oh the
Property; (b) leasehold puyments or'ground rents on the Property, if any; (¢) premiums for any and all insuranoco
required by Lendor under Section 5; and (d) Morlgage Imurmce pwmums, if any, or any sums p«yable by Botrower

to Lendet in lieu of the payment of M danoe with the provi of Seotion 10.
These itemns are called "Esotow Items." Atorigination ot at any time d\mng the term of the Lonn, Lender may require
that Community Association Dues, Fees, and A ifany, b dby , and such dues, fees and

assessments shall be an Escrow Item. Borrower shall prosmptly furnish to Lender all notwes of amounts to be pnd
under this Section. Borrower shall pay Lender the Funds for Bsorow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Hserow Iterns/ Lender may waive Borrower's abligation to pay to Lender
Trunds for any ot all Bserow [toms al any tite. Any such waivermay only be in writing. In the event of suoh waiver,
Borrower shall pay directly, when and whero payable, the amousts due for any Esorow Items for which payment of
Punds has been waived by Lender and, if Lender vequites, shall fultnish to Lender recsipts evidencing such payment
within such time petiod as Lender may requite. Botrowet's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a oovenant and agreement contained inl this Security Instrument, as the phrase
*oovenant and agreement” is used in Section 9. If Borrower is obligated to pay Esetow Items direotly, pursuant to
awaiver, and Botrower fails to pay the amotnt due for an Escrow Item, Lendertnay oxercise its rights under Section
9 and pay such amount and Borrowet shall then be obligated under Seotion 9 to-repay to Lender any such amount.
Lender may tevoke the waiver os to any or all Esorow Items at any titne by a notice given in accordance with Section
15 and, upon such revacation, Botrower shall pay to Lender all Funds, and in such amotnts, that are then required
under this Seotion 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lesiderto apply the Funds
at the time speocified under RESPA, and (b) not to exceed the maximum amount a lender cin require inder RESPA.
Lender shall ostimate the amount of Funds due on the basis of current data and roasonable estitnatés of expenditures
of future Esorow Ttems or otherwise in accordance with Applicable Lavr.
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The Funds shall be hold in an institution whose deposits are insured by a federal agenoy, instrumentality, or
entity (inoluding Lender, if Lender is an institution whose doposits ate so insured) or in any Federal Home Loon
Bank. Londer shall apply the Funds to pay the Esotow Iterns 1o later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Fuinds, annually analyzing the escrow acoount, or vetifying
the Rscrow [tems, unless Lender pays Bortower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing ot Applicable Law requires interost to be paid on the Funds,
Lendet shall not be recuired to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, bowevet, that interest shall be paid on the Funds, Lendet shell give to Borrower, without charge, an
annunl accounting of the Funds as required by RESPA,

If there is & susplus of Funds held in esorow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordanoe with RESPA. If there is a shortage of Fundsheld in esorow, as defined under RESPA,
Leonder shall notify Borrower as required by RESPA, and Borrowet shall pay to Lender the amount nocessary fo meke
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defioienoy of
Funds hold in esorow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessaty to make up tho deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums seoured by this Security Instrumont, Lender shall promptly refund to Borrower
any Fundsheld by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions atixibutable to
the Property which can attain priority over this Seourity Insttument, leasehold payments or ground rents on the
Proporty, if any, aad Community Association Dues, Fees, and Assossments, if any. To the extent that these itéms
are Bsorow Itoms, Borrower shall pay them in the manner provided in Section 3,

Borrower shall promptly disshatge any lien which has priority over this Seoutity lnsttument unless Borrower:
(a) agtoos in writing to the paymontof tho obligation secuted by the lion in a manner acceptable to Londer, but only
so long as Borrower is performing such agteement; (b) contests the lien in good faith by, or defends against
enforoement of the Lien in, legal procéedings which in Lendet's opinion operate to prevent the enforcement of the lien
while those proceedings are pendmg but only tntil such proceedings are conoluded; ot (o) secures from the bolder
of the lien an agt 10 Lender subordinating the len to this Seourily Instrument. If Lender
determines that any part of the Propesty is subjest to a lion which can attain priotity over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may requite Borrower to pay a one-time chatge for a real estate lax verification and/or reporting service
used by Lender in connection with this Loun.

5. Proporty Insurance. Botrowor shall keep the imptoverments now existing or hereafter crected on the
Property insured against loss by fire, hazards inoluded within the tetm "extended ooverago," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insuranoce shall be
maintained in the emounts (including deduotible lovels) and for the periods that Londer requires. What Lender
requires pursuant to the preceding sentences can change during the tefm of thé Loan. The insurance cacrier providing
the insutance shall be chosen by Bortowet subject to Lender' s right to disapprove Borrowet" s shoice, which right shall
not be exeroised unreasonably. Lender may require Botrower Lo pay, in conneotion with this Loan, either: (a) 2 one-
hme ohax‘ge for ﬂood zono determination, certifioation and tracking services; ot (b) @one-time charge for flood zone

services and sub t charges each time tomappitigs or similar changes occur whioh
reasonably xmghl affoot such determination or cerhﬁuat:on Bottower shall also be rosponmble for the paysment of
any Fees imposed by the Federe] E: Agenoy in tion with the review of any flood Zone

determination rosulting from an objection by Botrowor,

If Borrower fails to maintain any of the covetages doseribed above, Lender may obtein insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any partisulst type ot amount
of coverage, Therofore, such ooverago shall oover Lender, but might or might not proteot Borrower, Borrower's
oquity in the Property, ot the contents of the Propotty, against any risk, hazard or linbility and might provide greater
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or lesser coverage than was proviously in effesl. Botrower acknowled; L the oost of the insuranoe coverage so
obtained might signifioantly exceed the cost of i that B could have obtnined. Any amounts disbursed
by Lender under this Seotion 5 shall bsoome additional debt of Botrower socured by this Soounly Instrument. These
amounts shall bear interest at tho Note rate from the date of disbursement and shall be payable, with such interest,
upon totice from Lender to Borrowet requestifg paytnent.

All insuranoo policies requited by Lendet and renewals of suoh policies shall be subject to Londer's right to
disapprove such policies, shall inolude a stendard morigage clause, and shall name Lender as mortgagec and/or as an
additional loss payee. Lender shall have the right to hold the polioies and tenewal certificates. If Lender requires,
Bottower shall promptly give to Lender all raceipts of paid premiums and renewal notices. If Borrower obtaits any
form of insurance covérage, not otherwise sequired by Lender, for damage to, or destruotion of, the Property, such
policy shall include a standard mortgage olause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the ovent of loss, Borrower shall give prompt notico to the insurance cartier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agroe in writing, any
instirance prooeeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repait-of the Property, if the ion or repair is ioally feasible and Lender's seourity is not lesseried.
During stch repair and restoration period, Lender shall havo the right to hold such insutence procoeds until Lendor
has had an‘opportunity to inspect such Property to ensure the work has been cornpleted to Lendet's satisfaction,
provided that such inspestion shall be undertaken promptly. Lender may disbutse procveds for the repairs and
restoration in a'single puyment of in a series of progress as the work is leted, Unless an ag;
is made in writing/or Applicable Law requires interest to be paid en such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earings on such proceeds. Fees for publio adjusters, or other third patties,

* retained by Botrowei ghall not be pmd out of the insutance proceeds and shall be the sole obligation of Borrower.

If the i repair ishot ible or Lender's seourity would be lessensd, the insurance procoeds
shall be applied to the sums secured by this Saounty Instrument, whether or not then due, with the excess, if any, paid
to Borrowet. Such insurance prooesds shall be applied in the order provided for in Section 2.

If Bottower abandons the Property; Leader may file, negotiate and settle any availeble insurance olaim and
related matters, If Borrower does not respotid within 30 days to anotics from Lender that the insurance carrier has
offered to settlo a olaim, then Lendsr may negotiate and seftle the claim. The 30-day period will begin when the
notiee is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrowor's rights to any insurancs proceeds in an amount not to exceed the amounts unpaid
under the Note o this Security Instrament, and (b) any other of Borrower' s rights (other than the right to any refund
of uneatned premiums paid by Borsower) ider all insuranse policies covering the Property, insofar as such rights
aro applicable to the coverage of the Property. Lendar may uso the insurance proceeds either to repair or restoro the
Property or to pay amounts unpaid under the Note or this Security, Instrument, whether or not then due.

6. Occupancy. Borrower shall cooupy, establish, and use the Property as Borrower's prinoipal residence
within 60 days after the execution of this Security Instrament and shall continue to ocoupy the Proporty as Borrower's
principal residence for at least one year after the date of ccoupancy, unless Lenidor otherwise agtees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Pres Mauint and Hon of the Property; Inspections, Borrower shall not destroy,
damage of impair the Properly, allow the Property to deteriorats or commit wasto.on the Property. Whether or not
Borrower is residing in the Property, Botrower shall maintain the Property in order to prevent the Property from
doteriorating or decreasing in value due to ity condition. Unless it i determined pursuant to"Seotion 5 that repair or
testoration is not economioslly feasible, Botrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. IF insurance or condemuation proceeds are paid in conneotion with damage to, or the taking
of, the Proporty, Borrower shall be responsible for repairing or restoring the Property only if Lender has relensed
proceeds for such purposes. Lender may disburse proceeds for the repairs md restoration in a single payment or in

a series of progress pay a8 the work is compl Ifthe i tion procecds are not sufficient
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to repair or restoto the Property, Bortower is not relisved of Borrower' s obligation for the completion of such repair
or restoration,

Lender or its agent may mak nable entries upon end inspsotions of the Pmpeﬂy Ifit has reasonable cause,
Tender may inspoot the interior of Lha Amprovemsnw on the Property. Lender shall give Borrower notioe at the time
of or prior to suoh an interior ins g stich r ble cause.

8. Borrower's Loan Applleatlon Borrowar shall be in default if, during the Loan application prooess,
Borrower or any persons or enhﬁes acting at the dixeotion of Bottower or with Borrower's knowledge or consent gave
terinlly falso, misleading, or ion or to Lender (or failed to provide Lender with
material 1nfmmntton) in conneotion with the Loan. Material representations inolude, but are not limited to,
ing Borrower's of the Property as Borrower's principal residenoe,

9. Protection of Lendor's Intorest in the Propcrty anll Right: Under this Secarity Instrument. If (2)
Borrower fails to perform the and d in this Security Insirument, (b) there is a legal
proceeding that might slgmﬁom!ly affeot Lender's ml.ereit inthe Property and/or rights under this Seourity Instrument
(suoh.as a proveeding in bankruploy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attdin priority over this Security Instrument or to enforce laws or regulations), or (o) Borrower has gbandoned the
Propottys, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Seourity Instrument, inoluding proteoting and/6r assessing the value of the Property,
and seouring and/or repaiting the Property. Lender's actions can inolude, but are not limited to: (a) pnying any sums
seoured by/a lien which has priority over this Secutity Instrument (b) appearing in court, and (0) paying reasonable
uthmmys‘ fees to proteot its intorest i the Property and/ot rig] der this Security I luding its secured
position in a bankrtiptoy proceeding. Seouring the Propeﬂy inoludes, but is not limited to, entering the Property to
make ropairs, change locks, replace or board up doots and windows, drain water from pipes, eliminate building or
other code violations o dangerous conditions, and have utilities turned on or off. Although Lendor may take notion
under this Section 9, Lender doesnot have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender inouts no liability for not taking any ot all actions authorized under this Section 9.

Any amounts disbursed by Londer under this Seotion 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note tate from the date of disbursetnent and shall be
payable, with such interost, upon notice froh Londer to Bortowet requesting payment,

If this Seourity Instrument is on a'leasehold, Bortower shall oomply with all the provisions of the lense.
Borrower shall niot sutrender the leaschold estate and interests herein d ot tetminate or cancel the ground lease.
Borrower shall not, without tho express written consent of Lender, alter or amend the ground lease. If Botrower
aoquires feo title to the Property, the leasehold and the fee title shall not merge unless Londer agrees to the merger
in writing, -

10. Morigage Insurance. If Lender required Mortgage Insutance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mottgage Ihsarance In effect. If, for any reason, the Mortgage
Insurance oovetage required by Londer ccases o be: Avuleble Pmm the mnrtg»ge insurer that previously pmvsdad such
msuranoe and Botrower was requited to make toward the pretniums for M

B shall pay the premi required to oblain o6Verage sibstantially eqmvulenl to the Mortgage
Tnsurance proviously in offeot, ol & cost substantially equivalent to the odst fo-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage ingurer selected by Lender. JIF substantially equivalent Mortgage
Insurance covetage is ot available, Barrower shall continue to pay to Lendor the-smount of the separately designated
paymonty that wete due when the insuranes coverage ceased to be in offect. Lenderwill-acoopt, use and retain these
payments as a non-refundable loss reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable,
nolwithstanding the faot that the Loan is ultimately paid in full, and Lender shall not be réquired to pay Borrower any
interest or earnings on suoh loss teserve. Lender ean no longor requite loss reserve payments if Mortgage Insurance
ooverage (in the amount and for (he period that Lender mqmres) prcvxded by an insurer selected by Lender again

becomes available, is obtained, and Lender requires sep toward the I for
Mortgage Insorance. If L:mdar rsquned Mortgage Insurance as a condition of mnk:ng the me and Borrower was
required to make d pay toward the iums for \ shall pay
INDIANA - Single Family- Fannie Meo/Freddio Mao UNIFORM INSTRUMENT DovMaglc CFemine
Forn 3015 1401

Page 7 of 14



ROOLS g el

AN @FRFICIAL DOCUMENT

the premiums required to maintain Mortgage Insurance in effeot, or to provide a non-refundablo loss reserve, until

Lender's requirement for Mortgage I ends in danoo with any written between Borrower and
Lender providing for such ination or until termination is required by Applicable Law. Nothing in this Section
10 affects Botrower's obligation to pay interest at the rate provided in the Noto,

Mottgage Insurancs reimbursos Lender (or any entity that purchases the Note) for certain lossos it may inour
if Borrowoer doos not tepay the Loan as agteed. Borrower is not a party to the Mortgage Insurance,

Mortgago insurers evaluate their total risk on all such insurance in force from time to time, end may enter into
agreements with other parties that share or modify theit risk, or reduoc losses, Theso agreements are on terms and

ditions that aro satisfactory to the morl insurer und tho other party (or partios) to theso agreoments, These
agreoments may require the mortgage insurer to mako payments using any souroe of funds that tho mortgage insurer
may have available (which may inelude funds obtained from Mortgage Insurance premiums).

As arosult of theso agreoments, Lender, any pumlmsex of tho Note, another insurer, any roinsurer, any other
muly, or any afﬁlmte of any of the fomgomg, may receive (dtreocly o md:rootly) amounts that detive from (or might
be ot ized as) a portion of B for N in oxchange for sharing or madifying
the'mortgage insurer's risk, or reducing Iossos If such agroement providos that an affi luzto of Lendor takes a share
of the insurex's risk in oxchange for a share of the premiums p:ud to the insurer, the arrangement is often termed
"caplive foinsurance.” Further:

(n) -Any such agrcements will not affect the amounts that Barrower has agreed (o pay for Morigage
Insurance; or.any other terms of the Loan. Such agreements will not Increase the nmount Borrower will owe
for Mortgage Insuranco, and they will not catitle Borrower to any rofund,

(b) Any such agreements will not affect the rights Boxcower bas - if any - with respect to the Morigage
under the H Protection Act of 1998 or any other law. These rigl:tn may inclede the right
tn recelve certuln (lheloaum, to request and obtain lation of the Mort; to have the
tically, and/or to receiven yefund of nny Mertgage Insurance premhums

that were uneared at the thne of such cancéllation or tormination.

1

1. Assi t of Miscell: Proceeds; Forfa All Misoell Prooceeds are hereby assigned to

and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Prooceds shall be applied to réstoration or repair of the Property,
if the ion of repair is ically feasible and Londet's security is not lessoned. During suoh repair and

restoration petiod, Londer shall have the right to hold such Miscellaneous Proceeds until Lender has had an
oppottunity to inspeot such Property to ensure the worl has been wmpleled to Lender' s mhsfn.ohon pmvuied that
such mspecmn shall be undertaken promptly. Lender may pay for the repairs and in

of in a series of progress payments as the wotk is completed. Unless an ngmemsnt is made In writing or Applicable
Law requires interest to be paid on such Missellaneous Proceeds, Lender shall not be required to pay Bottower any
intetest ot earnings on such Miscellaneous Prooeeds. If the restoration or tepait is not economically fomsible or
Lender' s security would be lessened, the Miscollaneous Proceeds shall be applied to the surns seourod by this Security
Insteument, whether or not then due, with the excess, if any, paid to Borrowor. Such Misoellansous Prooeeds shall
be applied in the ordet provided for in Section 2.

Tn the event of a fotal taking, destruction, or loss in value of the Property, the Miscellaneots Procoeds shall be
applied to the sums secured by this Securily Instrument, whether or not then dus, with the excess, if any, paid to
Botrower.

In the event of o partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately befote tho partial taking, destruotion, or loss in value is equal to ot greator than the amount
of the sums seoured by this Security Instrument immediatoly before the partial taking, destruction, or loss in value,
unless Borrowot and Lender othorwise agteo in wiiting, the sums seoured by this Seourity Instriment shalt be reduced
by the amount of the Miscellaneous Proceeds mulliplied by the following fraction: (a) the total amount of the sums
seoured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Proparty immediatoly bofore the partial taking, destruction, or loss in value, Any balanoce shall be paid to Borrower.
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In the event of a patial taking, destruction, or loss in value of the Property in which the fair market valuo of
the Proporty immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sooured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellanoous Prooeeds shall be applied to the sums seoured by this Security Instrument whether
ot not the sums are then due.

If the Property is abandotted by Borrower, or if, after notioo by Lender to Borrower that the Opposing Party (as
defined in the next sentonos) offors to malce an award to setfle a olaim for damages, Borrower fails to respond fo
Lender within 30 days after the date the notice is given, Lender is authorized to colleot and apply the Miscellancous
Prooseds either to restoration or repair of the Property or to the sums seoured by this Seourity Instrumont, whether
or not then due. "Oppoging Party" means the third party that owes Borrower Misoellanoous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellanoous Proceeds,

Borrower shall be in default if any aotion or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in foxfeiture of the Property or other matorial impairment of Lender's interost in the Property
or rights under this Seourity Instrumont. Borrower oan cure such a default and, if aceeleration has oceurred, reinstato
as/provided in Seotion 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, preoludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or olaim for damages that are attributablo to the
impainment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Misosllaneous Proceeds that are not applied to restoration or repair of the Property shall be epplied in the
ordet provided for in Section 2.

12. B« Not Releasel; Fork By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sutms seoured by this Seutity Instrument granted by Lender to Borrower or any
Suocessor in Interest'of Borrower shall not operate to release the liability of Borrower or any Sucoossors in Intorest
of Botrower. Lender shall ot be zequired to dings against any Su in Tnterest of Borrower
or to refuse to extend time for/payment or otherwise modify amortization of the sums seourod by this Seourity
Instrument by teason of auy demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearanco by Lendet it exoroising any right or remedy including, without limitation, Lender's p of
payments from third persons, entities or Sugcessors in Interest of Botrower or in amounts less than the amount then
due, shall not be & waiver of or preclude the exetcise of any right or remedy.

13, Joint and Several Liability; Co-signors; Successors and Assigns Bound, Borrower covenants and agrees
that Borrower' g obligetions and libility shall be jointand several, However, any Bortowor who co-sighs this Seourity
Instrument but does not exccute the Note (a"co-sigher"): (a) is co-signing this Secutity Instrumont only to mortgage,
grant and convey the co-signer's interest in the Propeity under the terms of this Seourity Instrument; (b) is not
personally obligated to pay the sumg secured by this Security Instrument, and (o) agrees that Lender and any other
Bottowet can agree to extend, modify, forbear or make any adcominodations with regard to the tetms of this Scourity
Tnsteument or the Note without the co-gigner's consent.

Subject to the provisions of Seotion 18, any Suoccessor in Interest of Borrower who assumes Borrower's
obligations under this Seousity Instrument in writing, and is approved by Lendet, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Bortower's obligations and liability
undet this Seourity Instrumeit unloss Lender agrecs to such tolease in writing. /The covenants and agreements of this
Secutity Instrument shall bind (except as provided in Section 20) and benefit the sutcessors and assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed inconnection with Bortower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
inoluding, but not limited to, attornoys' fées, property inspeotion and valuation fees. Integard to any other foos, the
absence of exptess authority in this Seourity Instrument to oharge a specifio fee to Borrower shall not be construed
as a prohibition on the charging of such fes. Lender may not charge fees that are expressly prohibited by this Seourity
Insttument or by Applicable Law.
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1f the Loan is subjeoct to a law which sets maximum loan charges, and that law is finally interpreted so that the
interost or other loan oharges collected or to be collected in connection with the Loan oxceed the permitted limits,
then: (a) any suoh loan charge shall be reduced by the amount neocessary to reduoe the charge to the permitted EHmit;
and (b) any sums already collected from Borrower whioh excoeded permitied limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direol payment
to Borrower. I a refund reduces principal, the reduction will be treated as o purtial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acoeptance of
any such refund mado by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. Allnotices given by Borrower ox Lender in conneotion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Seourity Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notioe address if sent by other
means, Naotice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly roquires
otherwise. The notice address shall be the Property Address unless Boxrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
speoifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one-finie:, Any notice to Lender shall be given by delivering it or by mailing it by fixst olass mail to Lender's
address stated arein unloss Londer has designated another address by notioo io Borrower. Any notice in conngotion
with this Seourity Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any motioe required by this Seourity Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy, ﬂ\s corresponding requirement under this Seourity Instrument.

16. g Law; S y; Rules of C dom. This Seourity shall be governed by
federal law and the Iaw of ﬂm juuadmuon in which the Pmpmy is looa\ed All rights and obligations contained in
this Security Instrument ate subjeot to-any requi and b of Applicable Law. Applicable Law might

explicitly or implicitly allow the pirties to agres by coniract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contraot, In the cvent that any provision or clause of this Security
Instrument or the Note confliots with Applieablo Law, such conflict shall not affect other provisions of this Security
Instrument or the Note whioh can be given effeot, without the conflicting provision.

As used in this Security Instrument: (u) words of the masouline gender shall mean and include corrosponding
neuter words or woxds of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any obligation to take any uction.

17. Borrower's Copy, Borrower shall be given one copy of the Note and of this Seourity Instrument.

18, Transfer of the Property or a Beneficial Intercst in'Borrower. As used in this Seotion 18, “Interest in
the Property® means any legal or benefioinl interest in the Property, inoluding, but not limited to, thoso beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or esorow agreement, the intent
of whioh is the transfer of titlo by Borrower at a future date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold ot transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lendor may require immediate payment in full of all sums secured by this Security Instrumont. However, this optien
shall not be exercised by Lender if such exercise is prohibited by Applicable Law:

If Lendor exeroises this option, Lender shail give Borrower notice of aocolerativi. | The notice shall provide a
period of not less than 30 days from the date the notice is given in acoordunce with Section 15 within whioh Borrower
must pay all sums seoured by this Seourity Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies itted by this Security without farthirnotice or demand
on Borrower.
19. s Right to Afier A ion. If Borrower moets certain conditions, Borrower shall

have the right to have enforcement of this Seourily Instrument discontinued at any time prior fo the earliest of: (a)
five days before sale of the Property pursuant to Seotion 22 of this Seourity Instrument, (b) such other period as
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Applicablo Law might specify for the lormination of Borrowor' s right to reinstate; or (o) entry of a judgmont enforoing
this Seourity I Those conditions aro that B (e) pays Lender all sums which then would bo due
under this Scourity Instrument and the Note as if no acocleration had ocourred, (b) cures any default of any other
oovenants or agreements; (¢) pays all oxpensos inourred in enforeing this Soourity Instrument, including, but not
limited to, rossonsble attorneys' feos, proporty inspeotion and valuation foos, and other fees inourred for the purpose
of proleoting Lender's interest in the Property and rights under this Seourity Instrument; and (d) takes such gotion ns
Lender may reasonably requiro to assure that Lender's interest in the Pry opeﬂy ﬂnd rights under this Seo\mty
Instrument, and Borrower' s obligation to pay the sums seoured by this Seouri t t, shall continue unchangs
Lendor may require that Bortower pay such reinstatoment sums and expensos in one or more of the following forms,
as seleoted by Lender: (s) cash; (b) money order; (o) certified chook, bank cheek, treasurer's check or cashier' s oheck,
provided any such cheok is drawn upon an institution whose deposits are insured by a federal agonoy, instrumentality
or entity; or (d) Blectronic Funds Transfor. Upon reinstatoment by Borrower, this Security Tnstrument and obligations
seoured hereby shall remain fully effeotivo as if no acceletation had ocourred. However, this right to reinstate shall
not apply in the case of acceleration undor Scotion 18,

20. Sale of Note; Change of Loan Servicor; Notice of Grievance. The Noto or a partial interest in the Note
(togethet with this Seoutity Instrument) oan be sold one or more times without ptior notice to Borrower. A sale might
result in4 ohange in the entity (known as the "Loan Servicer") that colleots Periodic Payments duc under the Note
and this Security Instrument and performs other mortgage Joan servioing obligations under the Noto, this Seourity
Instrument, and Applicable Law. Thero also might bo one or more changes of the Loan Servicor unrelated to & sale
of the Note. If thore is a change of the Loan Servicer, Borrower will bo given written notice of the ohange which will
state the name and address of the now Loan Servicor, the address to which payments should be made and any otaer
information RESPA toquires in conneotion with a notice of transfer of servicing. If the Note is sold and thereafior
the Loan is serviced by a Loan Scrvicer other than the purchaser of the Note, the mortgago loan servicing obligations
to Borrower will remain with the Lean Serviver or be transferred to a sucoossor Loan Servieer and are not assumed
by the Note putohaser unless othiorwige provided by the Noto purchaser.

Neither Borrower nor Lender smay commence, join, or bo joined to any judicial action (as either an individual
litigant or the member of a class) thabarises from the other party's actions pursuant to this Security Instrument or that
allegos that tho other party has breached.any provision of, or any duty nwed by reason of, this Seourity Instrument,
until such Borrowor or Lender has notified tho other party (with such notice given in li with th i
of Seotion 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corroctive action. If Applicable Law provides a time poriod which must elapse before cextain aotion
can be taken, that time period will be deemed to be ronsonable for purposes of this paragraph. The notice of
acovloration and opportunity to cure given to Botrower pursuant to Seotion 22 and the notice of acceloration given
to Borrower pursuant 1o Seotion 18 shall be deemed to satisfy the notice and opportunity to take cdrrective action
provisions of this Section 20,

21. anardous Sululanees. As uscd in this Section 21: (a "Hazardons Sut " are those sub
defined us toxio or hazard it or wastes by Envi 1 Law and the followi it
gasoline, keroseno, other fl ble or loxic petrol prodv.wts, bxm ivides and herbioides, volatile solvents,
materials ining asbestos or formaldehydo, and radi Is; (6)"Envi tal Law" means foderal

laws and laws of the jurisdiotion where the Properly is looated that relate to healih, safety or environmental protection;
(o) "Bnvironmental Cleanup" inoludes any rosponse action, remedinl action;” of temoval aotion, as defined in
Esvironmenta! Law; and (d) an "Environmental Condition' means a vondition that“oan cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do; nor allow anyone olse
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b) which oreatcs an
Environmental Condition, or () whioh, -due to the presence, use, or release of a Hazardous Substanco, creatos a
condition that adversoly affects the valuo of the Property. The preceding two sontences shall not apply to tho
presence, use, or storage on the Proporty of small quantities of Hazardous Substances that arc generally recognized
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Botrower shall promptly give Lender written notioe of (a) any investigation, olaim, demand, lawsuit ot other
action by eny governmental or regulatory agenoy or private parly involving the Property and any Hazardous Substance
ot Environmental Law of whioh Borrower has aotual X tedgo, (b) any Envi 1 Condition, inoluding but not
Limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (o) any
condition onused by the presence, use ox release of o Hazardous Substance which advetsely affoots the value of the
Property. If Bortower learns, ot is notified by any gowmmex\tul or tegulatory authority, or any private party, that
any removal or other diation of any Hazard st affeoting the Property is necessary, Borrower shall
promptly take all necessaty remedial aotions in accordance with Bavironmental Law. Nothing herein shall croate any
obligation on Lender for an Bavironmental Cleanup.

NON-UNIFORM COVEMANTS. Botrowet and Lender further covenant and agree as follows:

22. Accoloration; Remcdies. Lender shall glve notico to Borrower prior to acceloxation following
Borrower's breach of any covenant or agreement in this Securlty Insérument (but not prior to acceloration under
Sectiom 18 unless Applicable Law providos otherwise). The notice shall specify: (a) the defanlt; (b) the action
required 1o cure the default; (¢) a date, not less than 30 days from the dne the nofice Is glven to Boxrower, by
which ¢he dofanlt must bo caveds and (d) that failure to cure the default on or before the date specified in tho
notive may result In acceleration of the sumns secured by this Sccurity Instrament, foreclosure by judicial
proceeding and dale of the Property. The notice shall farther infoxm Borvowor of the right to veinstate after
accelerntion and the right to assert In the forocl ding the dnte of a default or any other
defenso of B to fon and forecl IF the default is not cured on or before the date specified
in the notice, Londer-at its option may require immediato payment in fall of all sums secured by this Seourity
Instranient without further demand and may foreclose this Securdiy Instrument by judicial proceading. Lender
shafl bo entitled to collect all expenses ineurred in pursuing the remedies provided in this Section 22, including,
but nof limited to, reasonable attornoeys' feos and costs of title evidence.

23. Release. Upon payment of all sums secutod by this Secutity Instrument, Lender shall release this Seourity
Instrument. Lender may chatge Bortower afeo for reloasing this Seourity Instrument, but osly if the fee is paid to
2 third party for services rendered and the sharging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valvation and appraisemont.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower acoepls and agrees to the terms and covenants contained in this Seourity
Instrument and in any Rider exeoutod by Borrower and rocorded with it.

% »ﬂ - /&R"\ Soal) —@MM.Q_;M(M)

JBuN P GorTER Borrower BARBARA J GORTER “Borrower
Witnoss Witnoss
INDIANA ~Single Farnly - Fario WeelFredohe Mao UNIFORM INSTRUMENT Docttegic €Remms
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Spen Dagete

State of  ENDIANZ o

County of
Beforeme, Vol Rukbe ,
(name of Notary or other officor)
this (2 day of 0L
GORTER
(asme of signer)

acknowledged the excoution of the annexed doed (or mortgage, as the case may be).

VAL STUBBE T"

NOTARY PUBLIC
SOUTH DAKOTA
+ (Notary's stgnature)
My Commission Expiros . E 3
Elélype; nameg, Eomry Fﬁj‘ 2
My commission expires: +

(SEAL) County of commission: Mm

This instrument was prepared by: VIVIAN E. MARTINI
950 WEST US HIGHWAY 30
SCHERERVILLE, IN 46375

I affirm, under the penalties for perjury, at] have taken reasonable cave to redact each Sociel Security number in
this dooument, unless required by la Qpﬂ

Signature of Proparer

Printed Name of Preparer

Lcan Originator. ROGER DEGRAFF, I 106438
oan Origilnator Organization: ?ROVIDEMCE BANK & TRUST, NMLSR ID 407800
INDIANA - Singlo Farnlly - Fenrle Mae/Freddie Mao UNIFORMINSTRUMENT A Doolagle EFomine
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index - Rate Caps)

‘THIS FIXED/ADJUSTABLE RATE RIDER is made this  16thday of MARCH
2021, and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deod oE
“I'rust, or Seourity Deed (tho * Socurity Instrument") of the samo date given by the undersigned ("Borrower")
to seoure Borrower's Fixed/Adjustablo Rate Note (the "Note") to  PROVIDENCE BANK AND
TRUST, AN ILLINOIS CHARLERED BANK
("L.ender") of the same dato and covering the proporty deseribed in the Seourity Instrument and located at:

13701 LAUERMAN ST UNIT 36, CHDAR LAKFE, INDIANA 46303-7012
[Propeaty Address)

THENOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THY, MINIMUM AND MAXIMUM RATES BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreernents made in the Soourity
Instrument, Borrower and Lender further covonent and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interest rate of 4.125 %. The Note also provides
for & ohange in tho initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Chango Dates

Tao initial fixed interost rate I will pay will change to an adjustable interest rale on the firs(
day of APRIL, 2028 , and the adjuistable interest rato J will pay may chango on that
day every 12(h month thoreaftor. The date on whioh my initidl fixed interest rate ohanges to an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called & *Change Dato,”

(B) The Index

Beginning with the first Change Date, my acjustable interest rate will be based on an Index that is
oaloulated and provided to the general public by an administrator (the " Administrator”). The "Index" is the
weckly averago yield on United Stales Troasury seouritios adjusted to a constant maturity of one year, es
mado availablo by the Board of Governors of the Fedoral Reserve Systent. Themost reoont Index valuo
available as of the date 45 days before ench Change Date is called the " Current Index,” provided that if the
Current Index is loss than zero, then the Curront Index will be deemed to be zero for purposes of caloulating
my interest rate.

If the Index is no longer available, it will be replaced in accordance with Section 4 (Gy below.

(C) Cakeulation of Changes

Bofore each Chango Date, the Note Ilolder will caloulate my now interest rate! by adding

FQUR AND 000/1000 percentage points 4,000 %)
MULTISTATE FIXED/ADJUSTABLE RATE RIDER Docilagic
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(the "Margin") to the Current Index. The Margin e if the Indox is replaced by the Note Holder
in accordanoe with Section 4(G)(2) below. The Note Huldsr w:lI then round the result of the Margin plus
the Current Index to the nearest onc-sighth of one percentage point (0.125%). Subjoot to the limits stated
in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
ropay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date &t my
new intetest rate in substentially equal payments. The result of this caloulation will be the new amount of
my monthly payment.

) Limits on Inferest Rato Changes

The interest rate 1 am recuired to pay at the first Change Date will not be greater than

9,125 % or less than 4.000 %. Thereafter, my adjustable interest rate will never
be increased or decreased on any single Change Date by more than two percentage points from the rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than

9.125 % or loss than 4,000 %.

(F) Effective Date of Chaunges
My new interest rate will beoome effective on each Change Date. {will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthly peyment changes again.
(¥) | Notice of Changes
Thae Noté Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to
an adjustable intérest rate and of any changes in my adjustable interest rate before tho effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given to me and also the title and telephone number of a person who will answer any question I may have
regarding the notice.
©) )} Index and R Margin
The Tndex is deemed to be ne-longer available and will be replaced if any of the following events
(each, a"Replacement Bvent") oocr: (i) the Administrator has permanently or indefinitely stopped providing
the Index to the general public; or (ii) the Administrator or its regulator issues an official publio statement
that the Index is no longer reliable or representative.
If a Replacoment Event ocours, the Note Holder will select & now indox (the "Replacernent Index")
und may also selact a new margin (the "Replacement Margin"), as follows:
(1) If a replacement index has been sélected or recommended for use in consumer products,
inoluding residential adjustable-rate mortgages, by the Board of Governors of the Federal
Reserve System, the Federal Resorve Bank of New York, or a committee cndorsed or
convened by the Board of Governors of the Federal Reserve System or the Federal Resorve
Bank of New York at the time of 8 Replacement Event, the Note Holder will seleot that
index as the Replacement Index.
(2) Ifareplacement index has not been seleoted or recommendod for use in consumer produots
under Section (G)(1) at the time of a Repiacoment Event; the Note Iolder will make a
reasonable, good faith effort to seleot a Replacement Index anda Replacement Margin that,
when added together, the Note Holder reasonably expects will minimize any change in tho
ocost of the loan, taking into account the historical performance of the Index and the

1

Replacement Fndex.
MULTISTATE FXED/ADJUSTABLE RATE RIDER o
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The Repl Index and Repl Margin, if any, will be operative immediatoly upon a
Replacement Event and will be used to determine tny interest rate and monthly payments on Change Dates
that aro more than 45 days after a Replacement Event. The Index and Margin could be replaced moze than H
onoe during the totm of my Note, but only if another Replacement Event ocours. After a Replacement Event,
all references to the "Index" and "Margin" will be deemmed to be reforences to the "Replacement Index" and
“Replacement Margin."

The Note Holder will also give me notice of my Repl Index and
and such other information required by appli law and lati

Margin, if aay,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROW ER

1./ Until Borrower's initial fixed interest rato changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenunt 18 of the Security Instrument shall read as follows:

Transfer of the Property or a Beneflcinl Interest in Borrower. Asused in this Section i
18, *Intorest in the Properly” tuvans any legal or benefioial interest in the Property, including, !
but not limited to, those beneficial interests transferred in a bond for deod, contract for deed,
installment salos oontract or escrow agresment, the intont of whioh is the transfor of title by
Borrower at a futttre date-to a purchaser, '

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural-personand a benefioial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of ali
sums seoured by this Seourity Instriunont. However, this option shall not be exercisod by
Londer if such exeroise is prohibited by Applicable Law.

If Lender oxeroises this option, Lender shall give Borrower notice of acceleration. The
motioe shall provide a period of not less than 30 days from the date the notice is given in
accordanco with Seotion 15 within whick Borrower miust pay all sums scoured by this Security
Instrument. If Borrower fails to pay these sums-prior.to the expiration of this period, Y.onder
may invoke any remedies permitted by this Seoutity. Instrument without further notico or
domand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable intezest rato under the terms
stated in Seotion A above, Uniform Covenant 18 of the Seourity Instrumient described in Section B1 above i
shall then coaso to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shali
be amended to road as follows:

‘Transfer of the Property or n Beneficial Intexest in Borrower. As used inthis Seotion :
18, "Intorest in the Property™ means any legal or beneficial interest in the Property, ifioluding, !
but not limited to, those benefiolal interests transferred in a bond for deed, contract fof-deed,
installment sales contract or escrow agreowont, the intent of whioh is the transfer of tiflo by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or
if Borrower is not a natural person and a benefioial interost in Borrower is sold or transferred)
without Lender's prior writlen consent, Lendur may require immediato payment in full of all 1
sums socured by this Seoutity Tostrument. However, this option shall not be exercised by j

MULTISTATE FIXED/ADJUSTABLE RATE RIDER e
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Lender if such exeroise is probibited by Applicable Lew. Lendor also ehall not exercise this
option if: (s) Borrower causes to be submitted to Lender information required by Lendsr to
evaluate the intended transferee as if & new loan wero being made to the transferee; and (b)
Letder roasonably detormines that Lender's seourity will not be impaired by the loan
agsumption and that the risk of a breach of any covenant or agreenent in this Seourity
Tnstrument is acoeptable to Lender.

To the extent permitted by Applioable Law, Lender tnay charge a roasonable fee as a
condition to Lendet's consent to the loun assumption. Lender also may tequire the transferce
to sign an i that is ble to Lender and that obligates the transferee
o keep all the ptomises and agreements made in the Note and in this Seourity Instrument.
Botrower will continue to be obligated under the Noto and this Security Instrament unless
Lendor releases Borrower in wiiting.

If Lender exeroisos the option to tequito immediate payment in full, Lender shall give
Borrower notice of acveleration. The notice shall provide a period of not less than 30 days
from the date the notiee is given i accordance with Seotion 15 within which Borrower must
pay all sums secured by this Seourity Instrument. If Borrower fails to pay these sums prioz to
the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notios or demand on Botrower.

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Fixed/Adjustsble Rate Rider.

o / /%Jtl;\ (el MM__TQ_JE’__Q : fen (Seal)
WN P GORTER Porrowor BARBARA J GORTER “Borrower

MULTISTATE AXED/ADJUSTABLE RATE RIDER DocMagic
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 1éth day of
MARCH, 2021 , and s incorporated into and shall bo deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Seourity Instrument") of the sume date,
given by the undersigned (the "Borrower") to secure Borrower's Note to  PROVIDENCE BANK AND
TRUST, AN ILLINOIS CHARTERED BANK
(the "Lender") of the same datc and covering the Property deseribed in the Seourity Instrumont and looated at:

13701 LAUERMAN ST UNIT 36, CEDAR LAKE, INDIANA 46303-7012
[Property Address]

The Property ineludos, but is not limited to, & parcel of land improved with a dwelling, together with othor

suoh parcels end oériain common areas and facilities, as deseribed in
COVENANTS, 'CONDITIONS AND RESTRICTIONS OF RECORD

(the "Declaration"). The Property is a part 6f'a planned unit development known as

CEDAR LAKE MINISTRIES DBA CEDAR LAKE CONFERENCE ASSOCIATON
[Nanio of Placned Ui pvelopmont]

intetostin the honieownors assooiation or cquivalent

(the "PUD"). Tho Property also includes Borrower'
ies of the PUD (the "Owners Association") and the

entity owning or managing the common arcas and
uses, bonefits and provecds of Borrower' s interesL.

PUD COVENANTS. In addition to the covenants and agreements nrade in the Scourity Instrument,
Borrower and Londer further covenant and agreo as follows:

A PUD Obligations. Burmwer shall pert‘oxm all of Borrower's obligations under the PUD's
I The"C: Docunjents” ato the (i) Deolaration; (i) urtiolos of |
trust instrument or any oquivalent dooument which creates the Owners Assooiation; and.(iii) any by-laws or
other rules or regulations of tho Ownors Associntion. Borrower shall promptly pay, when dus, alldues and
assessments imposed putsuant to the Constituent Doournents,

B. Property Insurance. So long as the Owners Association maintains, with o generally acoepted
ingurance carrier, a "mastor" or "blanket" policy insuring the Property whioh is satisfaclory to Lender and

MULT[GTA'I'E PUD RID‘R Single Famil i Doceglo Efgrans
Fannie’ Nﬂdﬁlﬂ Mo UNIFORM |f8mu NT
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ch provides insurance coverage it the amounts (inoluding deduotible levels), for the periods, and against

losa by fire, hazards inoluded within the fortu "extended coverage,” and any other hazards, inoluding, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Petiodio Payment to Londer of the yearly premium installments for property
insurance on the Property; and (i) Borrowet's obligation under Seotion 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owmners Association policy.

What Lender requizes as & condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance procesds in liew of rostoration or repair following
a loss to the Property, or to common areas and favilities of the PUD, any prooeeds payable to Borrower ate
hereby assigned and shall be paid to Lender. Lender shall apply the prooeeds to the sums secured by the
Seourity Instrument, whether or not then due, with the excess, if any, peid to Borrower,

N

C. Public Liability Insurance. Borrower shall take suoh actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acoeptable in form, amount, and
oxtent of coverage to Lender,

D. Condemnation. The proceeds of any award or olaim for damages, dircot or consequontial,
payablo to Borrower in connection with any condetnation or other taking of all or eny part of the Property
or the common aroes and faoilities of the PUD, or for any 3y in lieu of ion, are heroby
assigned and shall be paid to Lender, Such proceeds shall be applied by Lender o tho sums secured by the
Security Instrument as provided in Seotion 11

E. Lender's Prior Consent. Borrower shall not, exoapt after notioe to Londer and with Lender's
prior written consont, either partition or subdivide the Proporty or consont to; (i) the abandonment or
termination of the PUD, excopt £or abandonment or lermination required by law in the caso of substantial
destruotion by fire or other ossualty orin‘the case of a taking by condemmation or eminent domain; (ii) any
amondment to any provmon of the "Conmment Documents® if Lhe provlsxon is for the express benefit of
Lender; (i) i of and P of of the Owners
Assosiation; or (iv) any ucuon ‘which would have the effect of rendering the publio liability insurance
coverage maintained by the Owners Association unacocptable to Londer.

F. Remedies. IfBorrower does not pay PUD dues and assessmonts when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragtuph F shall become additional debt of Borrower
secured by the Seotwity Instrument. Unless Borrower and Leader agree to other terms of payment, these
amounts shall bear inferest from the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

MULTISTATE RUD RIDER - Shgle Fam eomms
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this PUD
Rider,

(Seal) 6 drbanag 9. ;[7 0'17‘-% (Scal)

JGHN P GORTER -Borrower BARBARA J GORTER ~Borrower

MULTISTATE PUD RIDER - Singls Family Doclagic €Fsrwms
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SECOND HOME RIDER

THIS SECOND HOME RIDER is made this 16th day of MARCH 2021 .
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Seoutity Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower,"
whethor thero are one or more persons undersigned) to seouro Borrower's Note to PROVIDENCE BANK
AND TRUST, AN ILLINOIS CHARTEREL BANK
{the “Lender") of the same dato and oovoring the Property desoribed in the Security Instrument (the
"Properly™), which is Ioeated at:

13701 LAUERMAN ST UNIT 36, CEDAR LAKE, INDIANA 46303-7012
[Property Address]

In addition 1o the covenants and agreements made in the Seourity Instrument, Borrower and Lender
further covenant and agree that Scctions 6 and 8 of the Security Instrument axe deloted and are replaced by
the following:

8. Occupancy. Bowowor will ocoupy and use the Property as Borrower's second home.
Borrower will maintain exolusive control over thc occupancy of LImeparty. mclwdmg short-term
rentals, and will not subject the Property to any h or other shared

of to any rental pool or agresment that requires Borrower cither to rent the Property or give a
management firm or any other petsofi or entity emy control over the ocoupancy or use of the
Property. Borrower will koep tho Property available primerily as & residence for Borrower's
personal use and enjoyment for at least one yoar after tho dato of this Second Howe Rider, unless
Lender otherwise agrees in writing, which coptiont shall not be unreasonably withbeld, or unless
extennating circumstances exist which ave boyond Borrower's control.

8. Borrower's Loan Application. Borrower shiallbein defaultif, during the L oan application
process, Borrower or any persons or entitics aoting at the dlreonvn of Bomwer or with Borrower's
knowledge or consent gave malerially false, mi or i or to

Lender (or failed to provide Lender with matorial informalion) in connection with the Loau,
Material ropresentations include, but are not limited to, ropresontations concerning Borrower's
occupancy of the Property as Borrower's second home,

MULTISTATE SEGOND HOME RIDER - Single Famlly DocMaplc @Forsay
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SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this
Seczmd Homo Ridor.

eﬁﬂld&d— & ﬂmﬁ/u (Seal)

BARBARA J GORTER Borrower
WULTISTATE SECOND HOME RIDER - Singlo Family ‘Docttaglo Gomios
Fannle Mae/Freddle Msc UNIFORM INSTRUMENT
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RUMENT

Loan Number: 2091122

This Rider is attached to and mads a part of that certain Mortgage, Deed of Trust or Deed to Secure Debt
and Seourity Agreement (the "Security Instrament) dated MARCH 16, 2021 N
between JOHN P GORTER, BARBARA J GORTER

("Borrower®) for the benefit of PROVIDENCE BANK AND TRUST

("Lender").

1. TheProperty covered by the Seourity Instrument is the ing describod leasehold i ffecting
propexty located in LAKE County, INDIANA H

That certain Leasehold Estate ("Leasehold Bstate") and all of Borrower's right, title and interest,
created by that Certain Lease dated , & memorandumn of which was
recorded under LAKE County Reoording

No. , the Landlord's interest in which is held by

and the Tenant's interest in whioh is held by Borrower. The Lease covers all of that oertain lot, piece
or parcol of land, more particularly described in the Seourity Instrument to which this Rider is
attached.

Together With all right, title and interest of Borrower in and to all options to purchase, options of first
refusal and renewal, options with respeot to said Lense or said property or any poxtion thereof or any
interest therein, and in and to any greater estate.in said property (including the fee simple estate) as
may be subsequently acquired by or released to/Borrower,

Together With all interest, estate or other claims, both in law or equity, which Borrower now has or
may hereafter acquiro in said property.

2. The following provisions are added to the Security a8 additional terms, conditions end
covenants thereof: .

LEASE PROVISIONS

(8  Borrowor will not surrender its Leaschold Estate or other interest in‘or to the Lease, nor
terminate nor cancel the Lease, and Borrower will not without the express writtén consent of Lender
modify, change, supplement, altor, or amend the Leaso or exercise any options thereunder, either
orally or in writing, and as further seourity for the repayment of the indebtocness seoured hereby and
for the performance of the covenants herein and in the Lease, Borrower hereby assigns to Leander all

LEASEHCLD LOAN RIDER TQ SECURITY INSTRUMENT BocMagc EFgans
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of its rights, privileges, and prerogatives ae tenant under tho Loaso to terminate, cancel, modify,
changa, :upplem.ont, a]tor or amend the Louse or cxemxse my optmns thereunder, and any such
i di change, or dment of the Lease

ge,
or exeroise of an option thereunder without the prlol‘ - writton oonsent of Lendor shall be void and of
no foroe and offect,

N

()  No release or forbearance of any of Borrower's obligations under the Lease shall rolease

Borrower from any of its obligations under the Seourity inoluding its obligations with
rospeot to the payrocnt of ront or other ehmgas a8 provided for in the Lease and the performance of
all of the torms, pr ' and agr inod in tho Leaso to bo kept,

"

and complied w(th l)y i d

p

(®)  Unloss Lendor shall otherwisa exprossly consent in writing, the fee titlo to the real property
domised by the Lease and tho Lenschold Estato created pursuant thereto shall not merge but shall
always remain separate and distinot, notwithstanding the union of snid estates or interests either in
Lendlord, Borrower, or a third party purchaser or otherwise, and Borrower further covenants and
aggrees that, in case it shall acquire the foe title, or any other estate, title or interest in such portion of
the real property demised under the Lease, this Scourity Instrument shall attach to, and cover, and be
& lie upon such other estate, title or interest so acquired, and such other estato, title, or intorest so
aoquired by Borrower shall be considered as granted, assigned, transferred, mortgaged, pledged, and
sot over unto T.onder and the loen heroof spread to cover such estate, title, or interest with the same
foree and effect as though specifically herein granted, assigned, conveyed, transferred, mortgaged,
pledged and set over to Lender.

(d)  Borrower agrees to-perform all of the terms and conditions conteined in the Lease, and it is
covenanted and agreed thiat any default by Borrower as tenant under the Lease shall constitute a dofault
hereunder. Lender may (bt shali not be obligated to) take any action Lender deems neoessary or
desirable to prevent or cure any default by Borrower in the performance of or complience with any
of r's and obligations under the Leasc, and Borrower hereby authorizes Lender to
enter upon O.he Property for such purposes,~Any amounts disbursed by Lender under this subsection
(dy shall beoome additional debt of Botrower and shall be sccured by the Security Instrument in
d with the provisions of the Security

(@)  Borrower shall immediately furnish Lender with copies of all notices of defuult served by
Landlord on Borrower under lhe Lease. Borrower hereby expressly grants to Lender lbe right to

ioipate in all legal p ineluding arbitration p di: affecting or pertaining to the
Loase or the roal property demisod thercunder.

(®  Upon request of Londer, Borrower will promptly furnish to Lender such records and other
information as Lender may desire with respoot to mattors pertaining to the Lease and Borrower's
oompliance thereundeor.

LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT Doollaglc BFormns
LL.RDR 10/24/19 Page2 of 3

IiLrdraanl



N

AN @FFICIAL DOCUMENT

BY SIGNING BELOW, Bortower accepts and agrees to the terms aud covenants contained in this Rider.

//%Z: Barbarg Q. Hoter

JOHN P GORTER BAREARA J GORTER
LEASEHOLD LOAN RIDER TO SECURITY INSTRUMENT Bockaglo OFomnsos
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