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DEFINITIONS
18,20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,
together with

(A) “Security Instrument” means this document, which is dated March 12, 2021,
all Riders to this document.
(B) “Borrower” is CHRISTIAN RATH AND CRISTINA PELLEGRINI RATH, HUSBAND AND WIFE.

Words used in multiple seclions of this docuniénl are defined below and other words are defined in Sections 3, 11, 13,

Borrower is the mortgagor under this Security Instrument

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separalé cogporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized and exisling under the laws of Delaware, and has mailing address.of P.O. Box 2026, Flint, MI
48501-2026 and a street address of 1901 E. Voorhees Street, Suile C, Danvile, IL 61834 MERS telephone number is

(888) 679-MERS.
(D) "Lender” s Peoples Bank.

Lender is a Corporation, organized and existing unde tne laws of
Indiana. Lender's address is 9204 Columbia Avenue,
Munster, IN 46321.
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(E) “Note” means the promissory note signed by Borrower and dated March 12,2021, The Note
states that Borrower owes Lender FIVE HUNDRED THIRTY SIX THOUSAND FOUR HUNDRED AND NO/100* *
ARt e Aeaeh e et Raid st e et it taeerbtateistenttt Dolars (U.S. $536,400.00 )
ilus ir!:ev;)s; Borrower has promised to pay this debt in regular Periodic Payments and to pay the deblin full notlater than

Apri 1.

perty” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan? means the deo! avidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest
(H) “Riders” means all Riders (o this Security Instrument that are execuled by Borrower. The following Riders are lo
be execuled by Borrower [check box as applicable]

Adjustable Rate Rider [ Condominium Rider [ second Home Rider
O Balloon Rider U Planned Unit Development Rider 0 Other(s) [specify]
O 14 Family Rider O Biweekly Payment Rider
O vA. Rider

()" “Applicable Law" means all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and ordlers (thal have the effect of law) as well as all applicable final, non-appealable judicial opin-

ions.

) Dues, Fees, and Il dues, fees, nd other charges
that aré imposed on Borrower or the Property by a i or similar orga-
nizatioh.

(K) “Elestfonic Funds Transfer” means any transfer of funds, other than a transaclion originated by check, draft, or
similar papérinsirument, which is initialed through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to orderinstruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearigghgUse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any seltlement, award ges, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or lher laking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of; cr omis§ions as to, the value andjor condition of the Property.

(N) “Mortgage Insurance” means instrance protecling Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regularly,scheduled amount due for (i) principal and interest under tne Note, plus
(ii) any amounts under Section 3 of this SeCurily Instrument.

(P) “RESPA" means the Real Estate Setllemen{ Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
Jation, Regulation X (12 C.FR. Part 1024), as th@y might be amended from time to lime, or any additional or successor
legislation or regulation that govers the same subject matter. As used in this Security Instrument, “RESPA” refers o all
requirements and restrictions that are imposed in fegard to.a *federally related mortgage loan” even if the Loan does
not qualify as a *federally related mortgage loan” under RESPA,

(Q) “Successor in Interest of Borrower” means any party that has taken tilie to the Property, whether or not that party
has assumed Borrower’s obligations under the Note and/or this"Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security to Lender: (i the Loan@ad all renewals extensions and modifications
ofthe Note; Borrower t: nst andthe Note.

For morigage, grar jinee for Lender and Lender's
successors and ass\gns) ar\d to the successors and assngns of MERS the rullowmg described property localed in the
County [Type of Recording Jurisciction] of LAKE

[Name of Recording Jurisdicti
LOT 47 IN BRYRIDGE VALLEV UNIT 2, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 94 PAGE 61,INTHE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

which currenlly has the address of 3970 E 150th PI, Crown Point,
[Street] [City]
Indiana 46307 (Property Address™):
(Zip Code)

TOGETHERWITH or hereafl d
and fixtures now or hereater a part of the property. All replacements and additions shaH also be covered by this Security
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Properly.” Borrower understands and
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agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interesls, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited 1o, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charﬂc! and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Nole and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Securily Instrument shall be made in U.S. currency. However, if any check or other instrument received
by tender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
thatany or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
followifig forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s.theck, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrume lality, or entity; or (d) Electronic Funds Transfer.

Payments afe deemed received by Lender when received at the location designated in the Note or at such other
locati may. i by Lender i with the notice Section 15. Lender may return any
payment or pamal payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to fefuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the timeé'such payments are accepled. If each Periodic Payment is applied as of its scheduled due date,
then Lender need nol pay inlerest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current, If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them 16 Borrowér. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior o foreciosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Bomower.from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds: Except as otherwise describedin this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note: (b) principal due
under the Note; (c) ts due under Section 3. hall be applied to each Pericdic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the prifcipal balance of the Note.

If Lender receives a payment from Borrower for a délinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to'the delinquent payment and the late charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the
Periodic Paymenls if, and to the extent that, each payment can be paid.in full. To the extent that any excess exists after
the payment is applied to the full paymanl of one or more Psnodwc Paymcnls such excess may be apphad to any late
charges due. Voluntary d then as described in the Note.

Any application of payments, insurance proceeds, or Mlscel\anaous Pweeeds to principal due under the Note shall
not extend or postpona the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day.Periodic Payments are due under the Note,
until the Note is paid in full, a Sum (the “Funds") to provide for payment of amounts due for: (a) taxes and assessments
and otheritems which can this Security asalienor the Properly; (b) lease-
hold payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, i any, or any sums payable by Borrowerts Lender in lieu of the pay-
ment of Morlgage Insurance premiums in accordance with the provisions of Section 10. Thesé itsms are called “Escrow
Items.” At originalion or al any time during the term of the Loan, Lender may require that Community, Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Secticri. Borfower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for ariy or4l Escrow
Items. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at.any.time. Any
such waiver may only be in wriling. In the event of such waiver, Borrower shall pay directly, when and whére,payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lenderrequires,
shall furnish to Lender receipls evidencing such payment within such time period as Lender may require. Bofrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items direclly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Seclion 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a nolice given in accordance with Section 15 and, upon such revocalion, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds al
the under RESPA, and (b) d the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is an institution whose deposils are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds [0 pay the Escrow llems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow accounl, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permils Lender to make such a charge. Unless
an agreement s made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
10 pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shorlage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary lo make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly

payments.

Upon paymentin full of all sums secured by this Securily Instrument, Lender shall promplly refund to Borrower any
Funds held by Lender.

4., Charges; Liens. Borrower shall pay all taxes, charges, fines, and imp i tothe

Propéry which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and C ity Dues, Fees, ifany. To the extent that these items are Escrow Items,
Borrower.shall.pay them in the manner provided in Section 3.

Borrower ge any

in writing lo"the-payment of the obligation secured by the lien in a manner acceplable to Lender, but only so long as
Borrower is pefforning such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceeding$ which in Lender’s opinion operale to prevent the enforcement of the lien while those proceedings
are pending, but only untilsuch proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Properly
is subject lo a lien whileh can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the'dale on which that nolice is given, Borrower shall salisfy the lien or take one or more of
the actions set forth above in this Sééltion 4

Lender may require Borrowero pay ime charge for a real estate tax
by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included.wilhip the term “extended coverage,” and any other hazards including, but
nol limited lo, earthquakes and floods, for which/Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and forthg periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term/0f the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower (o pay, in conneclion with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flocd zone determination and certification
senvices and subsequent charges each time remappings or-similar changes occur which reasonably might affect such
delermination o certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal

Agency lion with the review of anly flood zone determination resulting from an objec-

reporting service used

tion by Borrower.

IfBorrower’ t int: of , Lénder may . atLender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Barrower, Borrower's equity in the Property,
or the conlents of the Property, against any risk, hazard or liability and mightprovide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the cost of the insurance coverdge So obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbUrsedhby Lender under this Section 5
shall become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disoursement and shall be payable, with such interest, upon fiofics from Lender to Borrower
requesting payment

All i

byLenderand f hall be subjectto Lender'sight to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal cerlificates. If Lender requires, Borrower shall
promplly give to Lender all racipts of paid premiums and renewal nolices. If Borrower obtains ang forff of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy.shallinclude a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee

In the event of loss, Borrower shall give prompt notice lo Lhe insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,

whetheror not the underlying insurance was required by Lender, shall b repair perty, if
the repair for yi D ir and restoration
period, Lender shall have the right to hold such insurance proceeds unti Lender has had an opportunity to inspact such
Property toensure hhe toLender's sali

prompty. Lender may disburse proceeds for the repairs and ion in a single inaseries of

ments is completed. Unle i d it Applicatle Lar quires interest to be paid on

such insurance proceeds, Lender shall nol be required to pay Borrower any inleres! or earnings on such proceeds. Fees
for public adjusters, or olher third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lassened, i i whetheror

wilh the excess, if any, paid lo Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matlers. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setlle a claim, then Lender may negotiate and setile the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns lo Lender
(a) Borrower's rights lo any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lendsr may use the insurance procesds either lo repair or restore the Proparty or to pay amounls unpaid
under the Note or this Securily Instrument, whether or nol then due

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
80 days after the execution of this Security Instrument and shall conlinue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not be unreasonably withheld, or unless extenualing circumstances exist which are beyond Borrower's control.

7. and P of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the F‘lopsvly to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order o prevent the Property from deteriorating or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
#condmically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insUrance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall'bé responsible for repairing o restoring the Property only if Lender has released proceeds for such purposes.

Lendermay disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work i leted. If the insurance or proceeds are not sufficient to re pair or restore the Property,
Borrower i$ not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender of ils agent may make reasonable entries upon and inspections of the Propery. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower nolice at the time of or
prior to such an inlefior idspection specifying such reasonable cause.

Borrower's Loan Application. Borrower shall be in defaultif, during the Loan application process, Borrower or
any persons or enlities acting at the direction of Borrower or with Borrower’s knowledge or consent gave malerially false,
misleading, or inaccurale information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Malérial representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence

9. Protection of Lender’s Ifterest n the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreéments contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's intérest in.the Property andfor rights under this Security Instrument (such as a pro-
ceeding in probate, for ion,or forfeiture, for of a lien which may altain priority over
this Security Instrument or to enforce lawsof regulations), o (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable of appropriale to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/grassessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are notlimited o: (a) paying any sums secured by a lien which has prior-
ity over this Security Instrument: (o) appearing in court; aid (c}paying reasonable attorneys' fees 1o protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering e, Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminale building or other code violalions or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall beconie adiditional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate frof the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payfent

If tis Securily Instrument is on a leasehold, Borrower shall comp]y with all thefGroVisions of the lease. Bonowev
shall not surrender te and interests hereir cancel the Borrower
shall not, without the express wn|lan consent of Lender, alter or amand the ground leaseg'f: Bnrruwev acquires VEE tite
1o the Property, the leasehold and the fee titie shall not merge unless Lender agrees lo thérierger in writing.

10. Mortgage If Lender I Insurance dition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the-Mortgage Insurance
coverage required by Lender ceases to be available from the morigage insurer thal previousy p(ovided suchinsurance

Mortgage Tnsurance, Bor-
rower shall pay required to obtai i the Morigage Insuance greviously
in effect, at a cost substantially equivalent to the cost la Borrower of the Mortgage Insurance previously in effect, from
an altemate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage/isnat avail-
able, Borrower shall continue to pay to Lender the amount of the separately designaled payments that were.due when
the insurance coverage ceased to be in effect. Lender will accept, use and relain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any inferest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is oblained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower d to make sep: pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required lo maintain Morlgage
Insurance in effect, or lo provide a non-refundable loss reserve, until Lender's requirement for Morlgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Nole.
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Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for cerain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments sing any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).
As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiiate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's paymenls for Mortgage Insurance, in exchange for sharing or modifying the morigage

insurer's risk, or redu If sucl thatan affiliate of Lender takes a share of the insurer's risk in
exchange & vor ashare of the premiums pa\d 10 the insurer, the arrangement is often termed capllvs reinsurance.” Further:
(a) A Mortgage Insurance,

orany omar terms of the Loan. Such agreements will not increase the amount Borrowar will owa for Mortgage
Insurance, and they will not entitle Borrower to any refund.

b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Ipfagance under the Homeowners Protection Act of 1998 or any other law. These rights m-y include the right to

quest and obtai ion of the Mortgage Insurance, to have the Mortgage
Insurincc tanmnaleﬂ automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unedrned at the time of such cancellation or termination.

11¢ Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be.paidto Lender.

If the.Rroperty is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoratiofiorrepair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lendersshall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property 8 ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken pfomplly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as thework is compleled. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest o earnings
on such Miscellaneous Proceids. If the restoration or repair is not economically feasible or Lender’s securily would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Insirument, whether or not
then due, with the excess, if any. aid to Borrower. Such Miscellaneous Proceeds shall be applied i the order provided
for in Section

Inthe event of a total laking, destrustion, ocoss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instriiment, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, of loss in value of the Properly in which lne fair market value of the Prop-
erty immediately before the partial taking, destruétion..or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately béfore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by.this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction; (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any Balanceshall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Properly immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immedately before the partial taking, destruction, or loss in value, unléss Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Praceeds shall be applied to the sums secured by this'Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, of if, after notice by Lender 16 Borrower that the Opposing Parly (as
defined in the next sentence) offers to make an award to setlle a claim for damiages, Bofrower fails to respond lo Lender
within 30 days after the date the notice is given, Lender is authorized to collect and@pply the Miscellaneous Proceeds
either to restoration or repair of the Property or o the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interestin tfie, Property or rights
under this Security [nstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights ungér this Security
Instrument. The proceeds of any award or claim for damages that are altributable to the impairment of Lepder's.interest
in the Property are hereby assigned and shall be paid to Lender.

Al Miscellaneous Proceeds that are not applied to restoration or repair of Ihe Property shall be applied ifthe/order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not b required to commence proceedings against any Successor in Interest of Borrower or lo refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Securily
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Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and () agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent

Subject lo the provisions of Seclion 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower Borrower's obligat; d liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefi the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's defaull,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard lo any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibiled by this Security Instrument or by Appli-
cable Law.

If the Loan is subject (o alaw harges, is finally interpreted so that the interest
6r other loan charges collected or to be collected in connaction with the Loan exceed the permitted limits, then: (a) any
suchiloan by to redi i to the permilted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make fhis fefund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
raduces pfineipal, the reduction wil be treated as a partial prep: without any ornota
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
1o Borrowerwill constitute a waiver of any right of action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower inConnection with this Security Instrument shall be deemed lo have been given to Borrower when
mailed by first class niail ér when actually delivered to Borrower's notice address if sent oy other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice
address shall be the Pfoperty Address unless Borrower has designaled a subslitute noltice address by nolice to Lender.
Borrower shall promptly nolify’ Lender.of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of addressrthen Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice/address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail lo Lender's address stated herein unless Lender has
designated another address by notice\lo Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender untif@etuallyreceived by Lender. If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requi will satisfy th ing requi under
this Security Instrument

16. ing Law;

Rules of ion. This Security Instrument shall be govered by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by coniract or it might e silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security ¢ the line gef shall mean and includ neuter
words or words of the feminine gender; (b) words in the singular shall‘mean and include the plural and vice versa; and
() the word *may” gives sole discretion without any obligation lo take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower.AS Used inthis Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not lifitedto, those beneficial interests
{ransferred in a bond for deed, contract for deed, installment sales conlract or esciow agfeement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred|(on/f Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior Wiitlen consent. Lender may
require immediate payment in full of all sums secured by this Security Instrument. However.this-oplion shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice Shall pfovide a period
of not less than 30 days from the date tha notice is given in accordance with Section 15 within which Borfower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiralion.of this period,
Lender may invoke any remedies permitted by this Security Instrument without furiner notice or demand of Borrower.

19. Borrower's Right ft ion. IfBorrower i  Borrower shall havethe
fight to have enforcement of this Security Instrument discontinued al any time prior to the eariest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Nole as if no acceleration had occurred; (b) cures any defaull of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securily Instrument, including, but not imited to, reasonable attorneys'fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Properly and
fights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and

P one or more of Lender: (a) cash; (5) money order; (c) certified check, bank
check, lreasurer's check or cashier's check, provided any such check is drawn upon an instilution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more limes without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer') that collects Periodic Payments due under the Note and
this Security Instrument and parforms other mortgage loan sarvicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written nolice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of ransfer of servicing. If the Note is sold and mavgaﬂuv he Loan s serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servici 0 Borrower will
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
othervise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
thatihe other party has breached any provision of, or any duty owed by reason of, this Securily Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15)'0f such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice totake
corréctive action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time périod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
1o cure.given'to Borrower pursuant to Saction 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall bé degmed to satisfy the nolice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) *Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbes!os or farmaldehyde, and radioaclive malerials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is localed thal relale lo heallh, safety or protection; (c)

Cleanup"” includes any response.action, remedial aclion, or | action, as defined in Law: and (d) an
ondilion” that can cause, contribule to, or otherwise rigger an Environmental Cleanup.

Borrower shall not cause orpermil the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a)#ha is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or () which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects tne value of lhe Propeny The prattih (wo senlences shall not apply lo e presance, use, o storage on the
Property be appropriate | I residential
uses and to maintenance DI lhe Property (including, hul not \lm\led to, hazardous substances in consumer products).

Borrower shall promptly give Lender written nalice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private parly involving the Property and any Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge /(b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower leamns, or is nolified by any governmental or regulalory auliosity, or any private party, that any removal or other
remediation of any Hazardous ibs g the Property y, Borrower shall promplly take all necessary
remedial actions in accordance with Enwwnmenlal Law, Nothing heTeiri-shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acgeleration following Borrower's

breach of any covenant or this Security nt (but not prior{o acceleration under Section 18
default; (c) adate, not less than 30 days ice is given to By i be
ofthe d by this Security Instre o by judicial andsale of the Property. The

it adefault or any other defense of Borrower i Ifthe

defaultis not cured on or before the date specified in the notice, Lender atits option may requi
mayf this Security

provided in this Section 22, lncumﬂng. but not limited to, reasonable attorneys’ fees and costs of title evidence.
23, Release. Upon payment of all sums secured by this Securily Insirument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if he fee is paid {0 a third
patyfor senices rendered and he chargng of the fee is permitted under Applicable Law.
24. Waiver of Valuation and Appraise ment. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it
Witnesses:

% 2-12-9( (seal

CHRISTIAN RATH DATE
Bt feileo Mﬁé M(’ 220 (sean
CRISTINA PELLEGRINT RATH DATE

State of INDIANA
County of LAKE ~ SS:

Before me the undersigned, a Notary Public for QY 3L (Not

unty of residence) County, State of Indiana, parsonally appeared CHRIS'ﬂAN RATH AND CRISTI|
PELLEGRIHI RATH, (nam of signor), and acknowledged the oxccution of this instrument this day of
Dnaccy, okt

My commission expires: _{ / 5 s

County of residence: t): . jet” =
Bro dofoatov
(Printedityped name), Notary Public

Lender: Peoples Bank
NMLS ID: 512564
Loan Originator: Austin Logue
NMLS ID: 655234
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| AFFIRM UNDER THE PENALTIES FOR PERJURY, THAT | HAVE TAKEN REASDNABLECARETO REDACT
EACH SOCIAL SECURITY NUMBER IN THIS DOCUMENT, UNLESS REQUIRED BY LA\

L); <nda S RCYN

THIS DDCUMENTWAS PREPARED BY: [r A~ (1}
PEOPLES BA!

9204 COLUMBiA AVENUE

MUNSTER, IN 4632

219-853-7500

o0
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EXHIBIT "A"

LOT 47 IN BRYRIDGE VALLEY UNIT 2, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK
94 PAGE 61, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Property address: 3970 150th Place, Crown Point, IN 46307
Tax Number:45-20-06-201-003.000-007



