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Assessor's Parcel Number: 45-12-01-226-006.000-018
SUBORDINATION AGREEMENT

NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN
THE PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF
SOME OTHER OR LATER SECURITY INSTRUMENT.

This dination Agr made this__/ 64 dayof __ Sefy 2020 by
NAVY FEDERAL CREDIT UNION (hereinafter referred to as Beneh’ciary). present owner and
holder of the Mortgage and note first hereafier described, and FREEDOM MORTGAGE
CORPORATION (hereinafter referred to as “Lender”);

WITNESSETH

THAT WHEREAS, DAMIAN CORTES AND JENNIFER CORTES (hereinafter referred to as
“Owner”) did execute a Mortgage, to NAVY FEDERAL CREDIT UNION covering that certain real
property described as follows:

Lot Numbered 53, in Lake George Plateau, Unit 7, Phase 2, as per plat thereof recorded July 22,
2005 as Instrument Number 2005-061393, in the Office of the Recorder of Lake County, Indiana.

AND more commonly known as: 1040 LAKEVIEW DR, HOBART, IN 46342

10 secure a note in the sum of $33,900.00 in fayor of NAVY FEDERAL CREDIT UNION which
Mortgage was dated 2/13/2019, and recorded on 3/1 1/2019 as Instrument/Doc. No, 2019014218, in
Official Records of said county, and

'WHEREAS, Owner has executed, or is about to execute, a Mortgage and note not to exceed the sum of
$357,216.00 dated , in favor of Lender, payable with interest and upon the terms
and conditions described therein, which Mortgage is to be recorded concurrently herewith; and

WHEREAS, It is a condition precedent to obtaining said loan that said Mortgage last above
mentioned shall unconditionally be and remain at all times a.lien or charge upon the land
hereinbefore described, prior and superior to the lien or charge of the'Mortgage first mentioned,

Owner has requested fary to y's lien to the lien about to be taken by the

Lender; and

WHEREAS, Lender is willing to make said loan provided the Mortgage securing the-same is a _lien

or charge upon the above described property prior and superior to the lien or charge of the

Mortgage first above mentioned and provided that iary will ifically an itionall! < iy
subordinate the lien or charge of the Mortgage first above mentioned to the lien or charge of the ;
Mortgage in favor of the Lender; and (\40

WHEREAS, Itis to the mutual benefit of the parties hereto that Lender make such loan to Owner;
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a_nd Beneficiary is willing that the Mortgage securing the same shall, when recorded, constitute a
fien or charge upon said land which is unconditionally prior and superior to the lien or charge of
the Mortgage first above mentioned.

NOW, THEREFORE, in consideration of the mutual benefits accruing to the parties hereto and
other _ valuable consideration, the receipt and sufficiency of which consideration is hereby
acknowledged, and in order to induce Lender to make the loan above referred to, it is hereby
declared, understood and agreed to as follows:

(1) That said Mortgage securing said note in favor of Lender, and any renewals or
i thereof, shall ditionally be and remain at all times a lien or charge on
the property therein described, prior and superior to the lien or charge of the Mortgage

first above mentioned.

Lo

) That Lender would not make its loan above ibed without this
agreement.

®) That this agreement shall be the whole and only agreement with regard to the subordination
of the lien or charge of the Mortgage first above mentioned to the lien or charge of the
Mortgage in favor of Lender above referred to and shall supersede and cancel, but only

insofar as would affect the priority between the hereil pecificall

i any prior as to such subordination including, but not limited to, those

provisions, if an; ined in the first above ioned, which provide for the
subordination of the lien or charge thereof to another mortgage or mortgages.

Beneficiary declares, agrees and acknowledges that:

(2) It consents to.and approves (i) all provisions of the note an M in favor of Lender
above referred to;and (ii) all agreements, including but not limited to any loan or
escrow agreements,-between Owner and Lender for the disbursement of the proceeds of
Lender's loan.

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or
duty to, nor has Lender represented that it will, see to the application of such proceeds by
the person or persons to whom Lender disburses such proceeds and any application or use
of such proceeds for purposes” other than those provided for in such agreement or
agreements shall not defeat the subordination herein made in whole or in part.

(©) It i onally waives, relinquishes and i the lien or charge of the Mortgage
first above mentioned in favor of the lien or charge upon said land of the Mortgage in
favor of Lender above referred to and understands that in reliance upon, and in
consideration of, this waiver, relinquishment and subordination specific loans and advances
are being and will be made and, as part and parcel thereof, specific monetary and other
obligations are being and will be entered into which would fot be made or entered unto but
for said reliance upon this waiver, relinquishment and subordination; and

(d) An endorsement has been placed upon the note secured by the Mortgage first above-
mentioned that said M has by this i been inated to the lien or
charge of the Mortgage in favor of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH
ALLOWS THE PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN
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A LOAN A PORTION OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN
IMPROVEMENT OF LAND.

IN WITNESS whereof, THE PARTY (IES) hereunto sets his hand this

NA' RAL CREDIT UNION
BY:. L
prinediname & Titer far@lre T MiAstn) AR TANT [RefuRel,

(612 of _ﬂy_zozo.

Witness Si re:.

=
Witness Name (Printy____ (29 /!;;,__M
Witness Sig: %—’L«

Witness Name (Print): Peale o sbess

stateor L1

J SS.
couvy or TGl
g o e Dt ly.
The foregoing instrument was ae§now) cdged before me this, day qf_ , 2020, by
(name of officer or agent) as. ! 7 title of officer or agent) of NAVY

FEDERAL CREDIT UNION .

NOTARYSTAMP/SEAL
JOSEPH P CHERUBIM

Notary Public i
Commnwealth of Virginia W fubiic
stration No. 7871803

Regt
fon Expires May 31, 2024
My Commission EX7 My Commission Expires:_”ﬂg_l,_eoz

IT 1S RECOMMENDED THAT, PRIOR TO THE EXECUTION OF THIS SUBORDINATION AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO.




