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RECORDATION REQUESTED BY:
CENTIER BANK
600 EAST 84TH AVENUE'
MERRILLVILLE, IN 46410

THIS MORTGAGE dated September 25, 2020, RQVIDENCE HOMES AT
REGENCY, INC., whose add i 5 6 11} (refoived to below as
2 "Grantor”) and CENTIER BA| a g

SN, 456410 (referred to
below as “Lender”), . .

GRANT OF MORTGAGIh&SamQumagﬂ§omﬁam‘lm%na£tn Lefider all of
Grantor's right;” title, @nd Interest in togthe f d 70, k! er with all, existing or
subsequently crected or & ﬁm‘ﬁm&m&ﬁm

, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (inctuding stock in utilities with ditch or irigation
rights); and all other rights, royalties, and profits relating to the real property, including without fimitation all minerals,

ofl, gas, geothermal and similar matters, (the "Real Property®) located in LAKE County, State of Indiana:

LOT 31 IN BURR RIDGE SUBBIVISION PHASE 1, AS PER PLAT RECORDED AS INSTRUMENT NUMBER

2019 084306 IN PLAT BOOK 113 PAGE 1, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

The Real Property or its add is iy ok as B758 BURR RIDGE CiR, CROWN POINT, IN
46410-3394,

CROSS-COLLATERALIZATION.  In additicn to the Note, this Morinage secures all obligations, debts and Hzbliities,
plus Interest thereon, of Grantor to_Lender, or any one or more of them, asiwell as ail claims by Lender against
Granter or any cne or more of them, whether now existing or hereaiier arising, whether related or unrelated 1o the
purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or

with others, whether obligated as guarantor, surety,
such amounts may be or hereafter may become
repay such amounts may be or hereafier

CHICAGO TITLE INSURANCE COMPANY

unenforceable. The refefence to

STATE OF INDIANA

e LAKE COUNTY

8 WHEN RECORDED MAIL TO: 20 20 .0897 59 FILED FOR RECORD
w gfmsra;‘: AVENUE MICHAEL B BROWN
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S MORTGAGE

5 MAXIMUM LIEN. The fien of thig MonEﬂlmmemni &s0.000.00.

Cross-Collateralization pertains to ail loans to Pro

conversion of any of the property described, including/ing

Ine.

pxtensions, improvements, substitutes,

B) all rents, proceeds ificome, and profits
8, or proceeds of voluntary or involuntary

demnation, tort claims, and other obligations

dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to &l present and future leases of

the Property and all Rents from the Preperty. In addition, Grantor grants to Lender a Uniform Commercial Code
security interest in the Personal Property and Rents.

FUTURE ADVANCES. Iin addition to the Note, this Mortgage secures all future advances made by Lender to
Grantor whether or not the advances are made pursuant to a commitment. Specifically, without limitation, this
Mortgage secures, In addition to the amounts specified in the Note, all future obligations and advances which Lender
may make to Grantor, together with all interest thereon, whether such future obligations and advances arise under the
Note, this Mortgage or otherwise; however, in no event shall such future advances (exdluding interest) outstanding at
any time exceed in the aggregate $450,000.00. This Mortgage also secures all modifications, extensions and

renewals of the Note, the Mortgage, or any other amounts expended by Lender on Grantor's behalf as provided for in
this Mortgage.

THIS MORTGAGE, INCLUBING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUNENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all
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amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations under
this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possesslion and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession and
control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the
Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its vatue.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under, about
or from the Property; (2) Grantor has no knowledge of, or reason 1o befieve that there has been, except as
previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or threatened
release of any Hazardous Substance on, under, about or from the Properly by any prior owners or occupants of
the Property, or (c) any actual gr'threatened litigation or claims of any kind by any perscn relating to such
matters; and (3) Except as provi disciosed, to.and acknowiedgedyby Lender in writing, (a) neither
Grantor nor any tenant, mnhdom 1% Property shall use, generate,
manufacture, store, treat, di€pcse of nder, abcu‘l or from the Property;

and (b) any such activity ghal icted le state and local laws,
> authonzes Lender and
its agents to enter upon the iake 8xpense, as Lender may

regulations and ordinances, i

deem appropriate i min ilance of the Properw with this seclicn of the Mo age Apy inspecticns or
tests made byLend gﬂf v responsibility
or fiability or the part of Lend r to Grantor or lo al other persun repre d wamanties contained
hereln are based on Grath ib&ﬁené‘y ﬁmw&b Substances. Grantor
hereby (1) releases and waives any future claims against er for indemnity or contribution in the event
Grantor becomes liable for cleanup or other costs under any such laws; and (2) agrees to indemnify, defend,
and hold harmless Lender against any and aft claims, fosses, liabi!ities, damages, penatties, and expenses which
Lender may directly or indirectly sustain or suffer resulting from a breach of this section cf the Mortgage or as a
consequence of any use, generation, manufacture, storage, disposal, release or threatened release occurring
prior to Grantor's ownership or interest in the Property, whethet or not the same was or should have been known
to Grantor. The provisions of this section of the Mortgage, inciuding the obligation to indemnify and defend, shall
survive the payment ofithe Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lendes’s acquisition of any interest in the Property, whather by fareclosure or otherwisa.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suifer any
stripping of or waste on or fo the/Property or any portion of the Property./ Without limiting the generality of the
foregoing, Grantor wilk.not remove, or grant to any other party the right to'remove, any timber, minerals (inc!uding
oil and gas), coal, clay, scoria, soll, gravel er rock products without Lenders prior written consent.

least equal valus.

Lender’s Right to-Enter. Lender and Lendé
all reasonable times o attend to Lender's
compliance with the termns and conditions of

Compliance with Governmental Requiremen :
regulations, now or hereafter in effect, of all govemin.a Authatities applicable to thé use or ocwpancy of the
Property, including without timitatian, the Americans With Dlsahil’ ties Act. Grantormay contest in good faith any
such law, ordinance, or regulation\and withhold compliance during any preteeding, including appropriate
appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protact. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in alt events prior to delinquency) all taxes, payrofl taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having priority over or equal to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the tien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or clalm In connectlon with a good
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faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien
arises or is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the lien arises or, if a lien is
filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if requested
by Lender, deposit with Lender cash or a suffictent corporate surety bond or other security satisfactory to Lender
in an amount sufficient to discharge the lien plus any costs and attomeys' fees, or other charges that could
accrue as a result of a foreclosure or sale under the fien. in any contest, Grantor shall defend itself and Lender
and shall satisfy any adverse judgment before enforcement against the Property. Grantor shail name Lender as
an additional cbligee under any surety bond fumished in the contest procsedings.

Evidence of Payment. Grantor shall upon demand fumish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate govemmental official to deliver to Lender at any time a
written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor ghall notify Lender at least fiftean (15) days before any work Is commenced,
any services are furnished, or any materials are supplied to the Property, if any mechanic’s ilen, materialmen's
lien, or other fien could be asserted on account of the work, services, or materials. Grantor will upon request of
Lender fumish to Lender advance assurances safisfactory to Lender that Grantor can and will pay the cost of
such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring\the Property are a part of this
Mortgage:

°

Maintenance of Insurance, Gran[ M’%mt f fire insurance with standard
extended coverage endorsements/on a replaceme sis for nsurable value covedng all Improvements
on the Real Property in an a@ol i Ui lagse, and with a standard
mortgagee clause In favor ngm:; meﬁ% ensivo. general liability
insurance in such coverage ntSas Cender may reques! ender being name: 8s'additional insureds in
such liability insumw dditionally, Grantor shall mgintain such cther insurance, igsiuding but not
Gmitod 12 o, 5 AR HOMCAL NS oL Loy QNG T ABEod b v it by
such insurafice companies in sugh fogm as be reasonabl ptable nd Grantor shall deliver
to Lender certificates of eovw{ﬂ &ontai i ﬂt‘m?wm not be cancelled or
diminished without a minimum of ten (10) days' prior wiitten notice to Lender and not containing any disclaimer of
the insurer's liabiiity for failure to give such nofice. Each insurance policy also shall include an endorsement
providing that coverage in faver of Lender will not be impalred In any way by any act, omission or default of
Grantor or any other person.  Should the Real Property be located in an area designated by the Administrator of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees to obtain and
maintain flood insurance, if available, within 45 days after notica Is given by Lender that the Property is located in
a special flood hazard area, for the full unpaid principal balance of the loan and any prior llens on the property
securing the loan, up to.the maximum policy limits set undar the National Floed InsurancesProgram, or as
otherwise required by Lender,and to maintain such insurance for the term of the loan. Flood insurance may be
purchased under the National Flood Insurance Program, from private insurers providing “private flood insurance”
as defined by applicable federal flood Insurance statutes and regulations, or from another flood Insurance

provider| that is both, acceptable to Lender in its sole discretion and pemmitted by applicable federal fisod
Insurance statutes and regulations.

Application of Proceeds: Grantor shall promptly any loss or damage to the Property. Lender
may make proof of loss if Grantor fails to do so wilh of the casualty. Whether or not Lender's
security is impalred, Lender may, at Lender's ={' ive ‘&nd. fetain the proceeds of any insurance and
apply the proceeds to the reduction of the ‘,9 . NE-Or any lien affecting the Properly, or the
restoration and repair of the Property. nder elects: e eeds to restoration and repdir, Grantor
shall repair or replace the'damaged or destn wanner safisfactery to Lenfider. Lender
shall, upon satisfactory.proof of such expendi ptor from the procceds for the reascnable

the Property shall be used firs{ to pay any amount/owiig pnder under this Mortgage, then to pay accrued
interest, and the remalnder, if any, shall'be appfied to pal balance of the [ndébtedness. |f Lender holds
any proceeds afler payment in full of the Indebtedness, such proeceeds shall be  paid to Grantor as Grantor's
interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2) the
risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement value of
such property, and the manner of determining that value; and (5) the explration date of the policy. Grantor
shall, upon request of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related Documents,
including but not Gmited to Grantor's failure to discharge or pay when due any amounts Grantor is required to
discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may (but shall not be
obligated to) take any action that Lender deems appropriate, including but not limited to discharging or paying all
taxes, fiens, security interests, encumbrances and other claims, at any time levied or placed on the Property and
paying all costs for insuring, maintaining and preserving the Property. All such expenditures incurred or pald by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at




Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any applicable
insurance poficy; or (2) the remaining term of the Note; or (C) be treated as a balloon payment which will be due
and payable at the Note's maturity. The Mortgage also will secure payment of these amounts. Such right shall be
in addition to all other rights and remedies to which Lender may be entitied upon the occurrence of any Event of
Defauit.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description or in any
titte insurance policy, title report, or final titie opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, and (b) Grantor has the full right, power, and authority to execute and deliver this Mortgage
to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantoer warrants and will forever defend the
title to the Property against the lawful claims of all persons. In the event any action or proceeding Is commenced
that questions Grantor's titte or the interest of Lender under this Mortgage, Grantor shall defend the action at
Grantor's expense. Grantor may bg’the nominal party in such proceeding, but Lender shall be entitled to
pariicipate in the proceeding and }o be represented in the proceeding by counsel'of Lender's own choice, and

Grantor will deliver, or cause tobe dmwm i nder\may request from time to
time to permit such participation. ém g

Compliance With Laws, q of the\Peoperty complies with all
existing applicable laws, ordind af g T
[ ]

Survival of Rapresentnuens and Warranties. All representations, warranties, and agreemenis made by

crner 1 i RS b AR Y i
and shall remain in full force an ect untll s me as (3 ladn shal id i,
CONDEMNAT011, The followiRdlaréviltadrbiots o e mingion Srdcesevassel aparlof this Morigac

Procesdings. If any proceeding in condemnaticn is filed, Grantor shall promptly nolify Lender in writing, 2nd
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
may be the nominal party in such proceeding, but Lendar shall be entitled to participate in the proceeding and to
be reprasented in the proceeding by counseliof itsiownicholce, and Grantor will deliver pricause to be deliverod
to Lender such instruments and documentation as may be requested by Lender from time to ime to pemmit such
participation. <

Application of Net Pracecds. [fall or any part of the Properly Is condemned by eminent domain proceedings
or by any proceeding or purchase |in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness er the repalr or restoration of the
Propertyl The net proceeds of the/award sha!l mean the award after payment of all reasonable costs, expenses,
and attorneys' fees incurred by Lender in connsction with the eondemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

Current Taxes, Fees and Charges. Upon 5o B ’:{.5 antor shall execute such documenis in
addition to this Mortgage and take whatever othi i - ed by Lender to perfect and continue Lender's
lien on the Real Property. Grantor shalil reim g L-ender-for all taxes, as described below, together with all
expenses incuredin recording, perfecting or € Mt e i uding without fimitation alitaxes, fees,
documentary stamps;.and other charges for re 1

Mortgage; (3) a tax on this typs.of Mortgage chargeab! ainst the Lender or the fiolder of the Note; and (4)
a specific tax on all or any portion of-the Indebtedness or on payments of principal and interest made by Grantor.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Morigage,
this event shall have the same effect as an Event of Default, and Lender may exerclse any or all of its available
remedies for an Event of Default as provided below unless Grantor either (1) pays the tax before it becomes
definquent, or (2) contests the tax as provided above in the Taxes and Liens section and deposits with Lender
cash or a sufficient corporate surety bond or other security satisfactory o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agresment. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
Code as amended from time to time.

Security Interost. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's securlly Interest In the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attomey-in-fact for the purpose of executing any documents necessary to perfect or continue
the security interest granted in the Rents and Personal Property. In addition to recording this Morigage in the
real property records, Lender may, at any time and without further authorization from Grantor, fie executed




counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse Lender
for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any
Personal Property not affixed to the Property in 8 manner and at a place reasonably convenient to Grantor and
Lender and make it avaflable to Lender within three (3) days after receipt of written demand from Lender to the
exteni permitted by applicable law.

Addresses. The malling addresses of Grantor (debtor) and Lender (secured party) from which information
conceming the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
aftorney-in-fact are a pant of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times and in
such offices and places as Lender may deem appropriate, any and ail such mortgages, deeds of trust, security
deeds, security agreements, financing statements, continuation statements, instruments of further assurance,
certificates, and other documents as mmay,in-the-sole-opinion-of Lender,-be-necessary or desirable in order to
effectuate, complete, perfact, contiptie, or preserve (1) Grantor's obligations urder the Note, this Mortgage,
and the Related Documents, and ( e liens and security interests créated by this Morigage as first and
prior fiens on the Property, whether Mr. Unless prohibited by law or
Lender agrees to the contrafy in writing, Granter shall reimburse Lender for all cosis and expenses incurred in

connection with the maftefs mr m
Attorney-in-Fact Jf Gran vEeIaC\IAILngraph Lender may do

so for and in the fame r and at Grantor's expgnse or such purposes Grantor herebiirrevocably
appoints Lendef as rugﬁmg. recording,

and doing alt'otherthings as may be necessary or desirable, In Lende nion ccomplish the matiers

refemed 1> n 15 preceding gefagel} . akke County Recorder!
FULL PERFORMANCE. If Grantor pays all the Indebtedness, lncludmg without limitation all future advances, when
due, and otherwise performs all the obligations imposed upcn Grantor under this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and sultable statements of terminaticn of any financing
statement on file evidencing Lender's secusily. iaterest.in the Rents and the Parsonal Froperty. Grantor will pay, if
permitted by applicable law, @ny reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any payment when dus under the Indebtecness.

Default on Other Payments. Faijure of Grantor within the time required by this Mortgage to make any payment
for taxes| or Insurance, or any othef payment necessary to prevent fiing of of to effect discharge of any lien.

Other Defaults. Grantor falls to comply with or to perform any other term, obligation, covenant or condition
contained in this Mortgage or in any of the Relate: ime or to comply with or to perform any ferm,
obfigation, covanant or condition contained in any atheénagreement between Lender and Grantor.

Default in ‘Favor of Third Parties. Should 3 Bt any loan, extension of credit, security
agreement, purchase or sales agreement, or avor of any other creditor or person that

' furnished to Lender by Grantor or on
Grantor's behalf under this.Morigage or the Rélz alse or misteading in dny material respect,
either now or &t the time mads or fumished or be &5 fa ot misleading at any time thereafler.

Defoctive Collateralization. This Morigage“or-any of elated Documents cpdses to be in full force and
effect (including failure of any collateral document to create a valid and perfected Security interest or lien) at any
time and for any reason.

Insclvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
Insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
govemmental agency against any property securing the Indebtedness. This includes a gamishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good falth dispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the
creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture proceeding
and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amount
determined by Lender, In its sola discretion, as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between Grantor
and Lender that is not remedied within any grace period provided therein, including without limitation any




agreement concerning any indebtedness or other obligation of Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor of any of the
indebtedness or any guarantor dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may exercise any cne or more of the following rights and remedies, in addltion to any
other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penaity that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Properly and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. Ipfurtherance of this right, Lender may require any tenant or other user of the
Property to make payments of redt aguge fees directiy,io Lendernif.ihe Bents are collected by Lender, then
Grantor irrevocably designatesLendg) S nstruments received in payment
thereof In the name of Graptor and to

@ds. Payments by tenants or
other users to Lender in réspo
made, whether or not any

gafio r which the payments are
; W@?&Eﬂ' se lts\ights under this

subparagraph eitherin p: b gentt, of Bhva ; .
ot Propeny, itk AP G TR RS RN SR PR SE PR mevimg
of the Properly, wi () el A p e ity preceding
foreclosure or sale, and to m‘f é Wer and above the.cost
of the receivership, agaln n b m nd if permitted by faw.
Lender's right to the appointment of a recaiver shall exist whether or not the apparent value of the Propery

exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a perscn from
serving as a receiver.

Judiclal Foreclosure. ALendesrmay obtain a judicial decree foreclosing Grantor's interest in allor any part of the
Property.

Deficlency Judgment With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after appiication of all amounts
recelved from the exercise of the rights provited in this section. Under ail circumstances, the Indebtedness will
be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shallshave all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extenl permitted by 2pplic aw, Grantor hereby waives any and all right to
have the'Property marshalled. In exercising its tig ﬁﬂfp gs; | ender shall be free to sell all or any part of
the Property iogether or separately, in one safe b a/sales. Lender shall be entitted to bid at any
public sale ori-all or any portion of the Property:

Notice of Sale. “Lender shall give Grantor i ine and place of any public’sale of the
Personal Property or_of the time after which ale sals er Intended disposition of the Personal
Property is to be made:._Reasonable notice sh [teast ten (10) days befefe the time of the
sale or disposition. Any sale of the Personal' : :
Property.

Election of Remedies. Election by Lender to pursue any remady shall not exclude pursuit of any other remedy,
and an election to make expenditures or fo take action to perform an ebligation of Grantor under this Mortgage,
after Grantor's failure to perfonm, shalinot affect Lender's fight to-declare-a-default and exercise ils remedies.
Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights and remedies
available to Lender following an Event of Default, or in any way to limit or rastrict the rights and ability of Lender
to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or endorser and/or to
proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys® Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Mortgage,
Lender shall be entitled to recover such sum as the court may adjudge reasonable as attomeys' fees at trial and
upon any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
reasonable expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of iis
interest or the enforcement of its rights shall become a part of the indebtedness payable on demand and shall
bear interest at the Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph
include, without limitation, however subject to any Emits under appficable law, Lender's attomeys' fees and
Lender's legal expenses whether or not there Is a lawsuit, including attorneys' fees and expenses for bankruptcy
proceedings (including efforts to modify or vacate any automatic stay or injunction), appeals, and any anticipated
postjudgment collection services, the cost of searching records, obtaining title reports (including foreclosure
reports), surveyors' reports, and appraisal fees and title insurance, to the extent permitted by applicable law.
Grantor also will pay any court costs, in addition to all other sums provided by law.
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NOTICES. Any notice required to be given under this Morigage, including without limitation any nofice of default and
any notice of sale shafl be given in writing, and shall be effective when actually delivered, when actually received by
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized overnight courier, or, if
malled, when deposited in the United States mail, as first class, certified or registered mail postage prepatd, directed
to the addresses shown near the beginning of this Mortgage. All copies of notices of foreclosure from the holder of
any fien which has priority over this Mortgage shall be sent to Lender's addreas, as shown near the beginning of this
Mortgage. Any party may change its address for notices under this Mortgage by giving formal wiiiten notice to the
other parties, specifying that the purpose of the notice is to ¢change the party's address. For notice purposes,
Grantor agrees to keep Lender informed at all times of Grantor’s cument addrass. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice
given to all Grantors.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and
agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment to this
Mortgage shall be effective unless given in writing and signed by the party or parties sought to be charged or
bound by the alteration or amendment.

Annual Reports. [f the Properly is used for purposes other than Grantor's residence, Grantor shall fumish to
Lender, upon request, a certified statement of net operating Income received from'the Properly during Grantor's

previous fiscal year in such formyand m ng itcome” shall mean all cash
receipts from the Property lass all cas ':n joperation of the Property.
Caption Headings. Captiog h nyepk s_only and are not to be
used to interpret or defire th f Té ' A I '

Govemting Law. This biortgage will be governed by federal law applicable to Len.der and, to the extent

o I R PR P R~
Choice of Venue. If there T fmlgwsli, B fanter G}mtymkwgpd@m!o the jurisdiction of the

courts of Lake County, State of indiana.

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless such
waiver ig given in writing and s'gned by Lender. No dalay or omission on the par of Lender in‘exercising any
right shall cperate @s a_waiver of suchyright organy,other right...A waiver by Lendei,ef,a provision of this
Mortgage shall not prejudice of constitute a waiver of Lender's fight otherwise to demand sfrict compliance with
that provision or any other provision of this Mortgage. No prior walver by Lender, nor any course of dealing
between|Lender and Grantor, shall constitute a walver of any of Lender's rights or of any of Grantor's obligations
as to any future transactions. \Whanever the consent of Lender Is required under this Morigage, the granting|of
such consent by Lender in any instance shall not constitute continuing consent to subsequent Instances whare
such consent is requirad and in 2ll cases such consent may be granted or withhe!d in the sole discretion of
Lender.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforcezble as to any circumstance, that ﬁnd!ng sha make the offending provision illegal, Invalid, or
unenforceabla as to any other circumstance. f fe : Bliding provision shall be considered modified so
that it becomes legal, valid and enforceable. slon cannot be so modified, # shall‘be
considered ‘deleted frem this Mortgage.
unenforceabllity. of any provision of this Mortgs
provision of this Martgage,

of Lender. I vees

Successors and Assigns. Subject to any limitations’s A“‘ ) 7\ Mortgage on trantfer of Grantor's [nterest,
this Morigage shall be binding upon and'tnure to the benefit“of the partles, their Successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender; without notice to Grantor, may
deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any Jury trial in any sction,
proceading, or counterclaim brought by any party agalnst any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to doflar amounts shall mean amounts in lawful
money of the United States of America. Words and terms used in the singular shall include the plural, and the plural
shall include the singular, as the context may require. Words and terms not otherwise defined in this Morigage shall
have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower, The word "Borrower” means PROVIDENCE HOMES AT REGENCY, INC. and includes all
co-signers and co-makers signing the Note and all thelr successors and assigns.

Environmental Laws. The words "Environmental Laws® mean any and ail state, federal and local statutes,
regulations and ordinances relating to the protection of human heatth or the environment, including without




limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended,
42 U.S.C. Section 8601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 19886, Pub.
L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the
Resource Conservation and Recovery Act, 42 U.S.C. Section 6801, et seq., or other applicable state or federal
{aws, nules, or regutations adopted pursuant thereto,

Event of Default. The words "Event of Default” mean any of the events of default set forth in this Mortgage in
the events of default section of this Mortgage.

Grantor. The word "Grantor” means PROVIDENCE HOMES AT REGENCY, INC..

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation party
to Lender, including without limitation a guaranty of ali or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential hazard
to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise hardled. The words *Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste as
defined by or fisted under the Environmental Laws. The term “Hazardous Substances® also includes, without
fimitation, petroleum and petroleum by-products or any fraction thereof and asbestas.

lmprovements. The word “improve " means all existing an re ovements, buildings, structures,
moblle homes affixed on the Real Pmﬂé@m nf& other construction on the Real
Property.

Indebtedness. The word 'mgﬁﬁmmm& costs and expenses
payable under the Note or , Mog . ons, of, madifications of,
consolidations of af titutions for the Note or Relateqd D ts and any amounts expendgd o advanced
by Lender to wmtﬁm )mm@n@qs;% endp s objigations
under this Mortgage, including, but not limited to, attorneys' fees, costs of callection afid costs of foreciosure,
together w/ith Interast on a8 infthis Meoaney 1 3lly, without) fimitation,

Indebtedness includes the future advances set forth in the F Advances provision, together with all interest
thereon and ail amounts that may be indirectly secured by the Cross-Collateralization provision of this Mortgaga.

Lender. | The word "Lender” means CENTIER BANK, its successors and assigns.
Mortgage. The word “Mortgage™ means this Morlgage between Grantor and Lender.

Note. The word "Note* means the promissory note dated September 25, 2020, in the original principal
amount of $225,000.00 from Grantor to Lender, together with all renewals of, extensions of, madifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement.... The'maturity date of
the Note is September 25, 2021. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE INTEREST
RATE.

Personal Property., The words “Personal Property” mean all equipment, fixtures, and other articles of personal
property now or hereafter owned by Grantor, and now or hereaiter attached or afiixed to the Real Property;
together with all'accesslons, parts, and additions to, all repla ements of, and all substitutions for, any of such

Property. The word "Property” means colle 5 1 y’and the Personal Property.

Real Property. The words “Real Property” mezn ady lintésests and rights, as further described in
this Mortgage. ]

Related Documents. Yhe words "Related Ra n-allpiomissory notes, credit’agreements, loan
agreements, environmentahagreemants, guaras! 3 / oénts, mortgages, deéds of trust, security
deeds, collateral mortgages, and all ether Instrum@n| g8 and documents, whiether now or hereafter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all\present and future rents, revenues, income, issues, royaities, profits, and
other benefits derived from the Property.




GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:
PRO LT T €D P A e
By: O~ ; ROXANNE HUEGE
M L ————e e P e e - N
PETER E M0 » Pres QMES AT ¢ Official Seal

REGENCY, INC. Notary Public - State of lilinois

My Commussnon Explres Mar 15,2021 §

CORPORATE ACKNOWLEDGMENT
STATE OF By nA ton )

)SS
COUNTY OF La @ . )
On this _éﬁ__ ¢ b re e undersigned Notary
Public, persenally Gppearzd P MREGENCY INC., and

known to me to be an authorized agent of the corporation that executed the Morigage and acknowledged the

Mortgage to be the free mﬁ esolution of its
board ot drecios, o It O ML RO EA, CR B TeSer B -.oec 1o

:im%wﬁﬂmwwﬁmwwwz

Notary Publiﬁ and for the State ?‘ qu commission
of \/ expiras ‘ ‘

| affirm, under the penalties for perjury, that | have taken reasonable care to_sedact each Social Security number in
this document, unless required by law (EDWARD A SCHIESSER, VICE PRESIDENT).

This Mortgage wes prepared by: EDWARD A SG#




CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

A

Witness Signature

Lod. ﬂlm‘e (e

Witness Printed Name

PROOF:

STATE OF INDIANA
COUNTY OF LAKE

Before me, a0tz .. 2020, personally
appeared the above n > duly sworn, did

depose and say that he ence o mes Hta mgy
to be the individual(s) who execut said WITNESS was
present and saw;said G : c; : & time subscribed his/her

My Commission Expiles: 19 | ¥ Incjahia

Q NPO&30858
Commission No. NP0630€98 Bires péc 9, 2027

-----




RECORDING PAGE

LaserPro, Ver. 20.2.20.003 Copr. Finasira USA Corporation 1997, 2020.  All Rights Reserved. - IN
LACFILPL\GO3.FC TR-23035 PR-63 (M)

Tenasnet

’:,,’{'N‘D, ANR‘“\\\

OIS




