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DEFINITIONS L
Words used in multiple sections of this document are defined below and other wards are defined in Segtiohs |3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16. .
(A) “Security Instrument” means document, which is dated September 05 . 'together with
all Riders to this document.
(B) “Borrower” is LIAMP GARVEY AND JENNIFER L GARVEY, HUSBAND AND WIFE.
Borrower is the mortga this Security Instrument; | ?
(C) “MERS” is Mortga yistration Systemis, tned MERS is a separat 1 that|is c\Lr;’g solely
as a nominee for Lende successors andassignssMERS is the this Security Instru-
ment. MERS is organiz der the laws of Delaware, and has ma D. Bok 2028, Flint, MI
48501-2026 and a strect address of 1901 EXVoorheegs Streel, Suite C, Danville, 1L 6183 ‘

(888) 679-MERS.
(D) “Lender” is Waterman State Bank.

Lender is a State Bank,
Illinois. L.end
Waterman, IL 60556.
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(E) “Note” means the promissory note signed by Borrower and dated | September 28, 2020. 1 ||| The Note
states that Borrower owes Lender THREE HUNDRED THIRTY SEVEN THOUSAND AND NO/00* * ** #1f % % # % %+ x
ok kok ok ko ok dokdodok ok ok ok ok ok d ok ok ok ok ok okok ok okdkohkkokohkokokkkokokhkkokkokokdkhkkkkh DO"arS(US $337000b0
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debtin fq‘ill not later than
November 1, 2040.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in th# F?roperty.”
{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late cha ges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The followmp Riders are to
be executed by Borrower [check box as applicable]:

LOAN #:200700273
|
|

[[] Adjustable Rate Rider [ J Condominium Rider [ ] Second Home Rlde\r
(] Balloon Rider [x] Planned Unit Development Rider [J Other(s) [specify]
L] 1-4 Family Rider L] Biweekly Payment Rider

[J V.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as’]:ll applicable final, non-appealable judicial opin-
ions. :
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and othef charges
that are imposed on Borrower or the Property by a condominium assogiation, homeowners association jor gintilar orga-
nization, ‘
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by icheck, draft, or

similar paper instrument, which is initiated through an eIectromc termmel telephonlc instrument, computenr rmagnetic
tape so as to order, instruct, or authorize a financial institufi ™ includes, but is not
limited to, point-of-sale r machine transactions {=} bhone| wire transfers,
and automated clearing ITOC“ men ls ‘

(L) “Escrow ltems” m iiems that are described in Section 3

(M) “Miscellaneous Pr 20 N@%@F&:F{iwqgﬁ%lﬁ aeds paid by any third
party (other than insura yceeds paid under the covérages descri on's) for age t$ o destruction
of, the Property; (i) condemnatifhibathEntaking of all ar@iy peki of in liel of cgndemna-
tion; or (iv) misrepresentationsof, or o issii.gs s to, the value a con iwf’lhe Pror ‘

(N) “Mortgage Insurarice’ means ird‘)r@’n %ié in§ILBRHEY 258 R s thE yment of, or dafault on, the Loan.
(O) “Periodic Payment” means the reguiarly scheduled amount due for (i) principal and inter unde}}t the Note, plus
(i) any amounts under Section 3 of this Security Instrument. [

(P} “RESPA” means the Real Estate Settflement Procedures Act (12 U.S.C. §2601 et seq.) and its imp*em nting regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any idltlodal r guccessor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA] refers to all
requirements and restrictions thatare imposed in regard to a “federally related morigage loan” even l%%th Lban does
not qualify as a “federally related mortgage loan” under RES !

(Q) “Successor in Interest of Borrower” means any party that'has taken title to the Property, ether!br ot that party
has assumed Borrower’s abligatio der the Note and/or this ity Instrument. ‘3

TRANSFER OF RIGHTS IN THE PROPERTY \

This Security Instrumentsecures to Lender: (i) the repayinentoffife lioan, and all renewals, extensions a ‘d odifications
ofthe Note; and (ii) the performance of Borrower's coverants and agreements under this Security Instrument and the Note.
For this purpose, Borrov es hereby mortgage, grantandtonvey ICKERS (solely as nomir ‘Lender and Lender’s
successors and assign ) successors and assigns-of/MERS the following des operw located in the
County [Type ofRecording Jurisdiction) of Lake

[Name of Recording Jurisdicl

SEE LEGAL DESCRIF ED HERETO ANGIMARE'A PART HEREC TA".

APN #: 45-11-28-252-

which currently has the address of 10163 White Water Xing, Saint John,

ey

Street] [City]
Indiana 46373 (*Property Address”):
[Zip Codej

TOGETHER WITH all the improvements now or hereafter erected onthe property, andall easements | ppurtenances,
and fixtures now or hereafter a part of the property. All replacements an bj this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower uh erstands and
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LOA #; 200700273
agrees that MERS holds only legal title to the interests granted by Barrower in this Security Instrument, U#lt, if necessary
to comply with law or custom, MERS (as nominee for Lender and Le der’s successors and assigns) bs he right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing.and canceling this Security Instrum\‘ nt

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed andj‘)as the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbranges of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands w\ subject to any
encumbrances of record. ‘

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Bofrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrurhent received
gy require
that any or all subsequent payments due under the Note and this Security Instrument be made m onewdn more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treaTur ar'y check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a rfeur | agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the ocation designated in the Note q{!r at slich other

location as may be desi dccordance with 1t is] =nded‘ma turn any
payment or partial pay! =N dllldl pdylll!:lllb are insusiicient currdnt ender may
accept any payment or e, y ngHs ereunder or

prejudice to its rights to p .|ent or artlal p ments in the future, bL =X ligat ﬂ%t apply such
payments at the time s (:*ag AV %ﬂ ip&& L led pue date,
en er may old suc uﬁap, d antil Botrower makes

then Lender need not | orfest on unapp ie ‘
payment to bring the Loan et Thli§meqﬂmttdﬁ§th@g (gr@rkg pebd of time, Lender shall either
apply such funds or return'theim to Borrowe t applied earlier ﬁ& funds will be applied to the outst rid ng principal
balance under the Note .nedmtely?f)& L&g&‘o M Borrower,might ha e \nV\ or in the
future against Lender shali relieve Borrower from makmg payments due under the Note and this Securily 3| strument or
performing the covenants and agreements secured by this Security Instrument .
2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments|accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shall be applied first to late charges, second to any othier amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives & payment from Borrower for a delinquent Periodic Payment which includes a syfficient amount
to pay any late charge due, the p it may be applied to the uent payment and the late charﬁe. f more than

one Periodic Payment js outstanding, Lender may apply any payment|received from Borrower to|the r

Periodic Payments if, and to the extent that, each paymentcanios paid in full. To the extent that any excess
the payment is applied to the full payment of one oraneie PeriodicPayments, such excess maybe appliad to any late

charges due. Voluntary prepayments shall be appliedfitst to any prépayment charges and thenas descri be inthe Note.
Any application of | >nts, insurance proceedy,or Miscellanesus Proceeds to princip > under the Note shall
not extend or postpone d or change the amount,.ofthe Petiodic Paymer |
3. Funds for Esc Borrower shall pay o l.ender on tha day Periodic Px 2 duelunder/the Note,
until the Note is paid in ie "Funds”) to providedoipayment of amounts ¢ es and assessments
and other items which ¢ over this Securityinstriient asa lien or er 'e Property;|(b) lease-
hold payments or grour DE 2 lired by Lender under

ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are qa led “Escrow
items.” At origination or at any time during the term of the Loan, Lender may require that Community A ciation Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments sh ll e gn Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Bo irQ‘ en shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for afiy| or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whre payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if ‘eﬂe requires,
shall furnish to Lender receipts evidencing such payment within such| time pericd as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a cove\ ant and agree-
ment contained in this Security Instrument, as the phrase "covenant and agreement” is used in Secthn 9 If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Botrower fails to pay the amount dde for an Escrow
item, Lender may exercise its rights under Section 9 and pay such ampunt and Borrower shall then beigbl gated under

Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lend a‘l Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to ap ‘I ‘
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under|R
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expeniki
Escrow ltems or otherwise in accordance with Applicable Law.

. Lender
repg of future
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LOAN #: 200700273
The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumeEt Jty or entity
I

(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loap Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender s not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrqw ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a cha
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not bel required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, hj’t interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Fuhds asrequired
by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to B\brrw r for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined | \une RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necess to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a defidiency jof Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower|as required by RESPA, and Bort’owr hall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than| 12 monthly
payments.

Funds held by Lender.
4. Charges Llens Borrower shall pay all taxes assessments charges, fines, and impositions atﬁrlh‘ ta

Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrdtwe (p) agrees

in writing to the payment of the obllgatlon secured by the I|en ina manner acceptable to Lender but pnl jong as
Borrower is performing suci ( 1force\me t of the lien
In Iegal proceedlngs wi pEidie 0 preveint tie eiyo m le thobe pr Ceed|ngs
are pending, but only ur B@@umﬁ eg fom the 2n an jagreement sat-
isfaclory to Lender subt = lien to this Security Instrument. If Lender detern y part) ?‘h Property
is subject to a lien whicl Nﬂr!k @FE;IB Lehd& nfay oiv ar a nptice identifying
the lien. Within 10 days o i i Satisfy th r takelone ar more of
the actions set forth ab« n

Lender may require Bo «g\t%fr?ag g?&%?%ﬁ%‘é }osr .Héé?g ategx verifi cat|on a sportip ice used

by Lender in connectior with'this Loaiine Lake County ecorder!
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected pn the Property
insured against loss by fire, hazards included within the term “extended coverage ” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This_insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. \What Lender requires jpursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insyirance shall be
chosen by Borrower subject to Lende ight to disapprove Borrower's choice, which right shall not be ekercised unrea-
sonably. Lender may reaquire Borrower to pay, in connection with this Loan, either: (a) a one-time charge faor flood zone
determination, certification/and tracking services; or (b) a one-time charge for flood zone determination g d
services and subsequent charge: time remappings or sii nges occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the payment of any fees posedjb |the Federal
Emergency Management Agency in connection with theevieWWioi,any flood zone determination sultin f
tion by Borrower.

If Borrower fails to maintain any of the coverages-dascribed above, Lindermay obtaininsuran ,a Lender's
option and Borrower’s se. Lender is under no gbligatioh-to purchase any particular ty amotnt of overage.
Therefore, such covera cover Lender, but raight or-might not pr tect Borrower, Bor: i llnt e/ Property,
or the contents of the F yainst any risk, hazard or liability and might provide lesser coverage than
was previously in effect knowledges thatiheieostefithensurance cover edm ght SI nificantly
exceed the cost of insu ver could have Obt&ii'lE(ir Any a ounts dist [Section 5
shall become additiona S€ 1 all beéﬂr intetest at the

Note rate from the date of disbursement and shall be payable, with sugh qu:rcm, upon nouce iom LEHWGI’ to|Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender’s ng tt disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or an gdditional

loss payee. Lender shall have the right to hold the policies and renew jorrgwer shall
promptly give to Lender all receipts of paid premiums and renewal notices. if Borrower obtains any fofm iof nsurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy lljinclude a

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender ma ake proof of

loss if not made promptly by Borrower. Unless L.ender and Borrower otherwise agree in writing, any insufange proceeds,
whether or not the underlying insurance was required by Lender, shali be applied to restoration or repair c‘ he Rroperty, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair pstoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity ect such
Property toensurethe work has beencompletedto Lender s satlsfactlon prowded thatsuch mspection sh e undertaken

for public adjusters, or other third parties, retained by Borrower shall no e and shall
be the sole obligation of Borrower. If the restoration or repair is not eca ity|would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whethe ;or:nol thendue,

with the excess, if any, paid to Borrower. Such insurance proceeds shalf be applied in the order provided fdr} n Bection 2.
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If Borrower abandons the Property, Lender may file, negotiate and settie any available insurance claim|and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrief has offered to
settle a claim, then Lender may negotiate and settle the claim. The: 30-day period will begin when the p is given,
in either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby asgi o Lender

(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under Mhei Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofanas such rights are applicable to verage of
the Property. Lender may use the insurance proceeds either to repair ar restore the Property or to pay amo nts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s principal rpmence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrpwr § principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wrltlngy which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond BorroWer s gontrol.

7. Preservation, Maintenance and Protection of the Property} Inspections. Borrower shall ndt destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether pr not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from \bet riprating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or rastorajon is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration|or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Pr pa ,|Borrower
shall be responsibie for repairing or restoring the Property only if Lender has released proceeds for purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progregs payments
e|Property,

Lender or its agent may make reasonable entnes upon and mspe tlons of the Property if it has re so ahle cause,

Lender may inspect the i ot|ce tithe time of or
prior to such an interior n ICdbUIIaUIC cause.

8. Borrower’s Lo m lli& the I procqss, Barrower or
any persons or entities : tion of Borrower or with Borrower’s knowledy gave materially false,
misleading, or inaccura @ﬁf\\ QFFC!Q tmmd \d aterial information) in
connection with the Loa ,r‘ Apresen trons in ited 10, Teépresents oncerhin Borrower’s
occupancy of the Prope 35 ieipahyesigence; the i

; operty of

9. Protection of Len s Intere tmith££‘ré>ap rty and Rloﬁﬁ atahrs ecurity Instrument; If (a)|Borrower
fails to perform the covenants and ag fhent, (b) there. is 2)legal \j rb eeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument |(such|as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument or to enforce laws or_regulations), or (c) Borrower has aban loned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under
this Security Instrument, including protecting and/or assessing the value of the Property, and securing pntd or repairing
the Property. Lender’s actions caninciude, but are not limited to: (a) paying any sums secured by a lien whi h has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to pre stect its interest
in the Property and/or rights under this Security instrument, including jts/secured position in a mkrupttcy proceeding.
Securing the Property includes, ! 10t limited entering | erty to make repairs, change Idcks, replace or
board up doors and windows, drain water from pipes, eliminate building or othér code violations or da@ng raus condi-
tions, and have utilities turned on or off. Although Lendermayiake action under this Section 9, Lender does not have to
do so and is not under any duty or obligation to do so¥tistagreet’inat Lender incurs no liability for not t king|any or all
actions authorized under this Section 9.

Any amounts disbu by Lender under thistEection=9 Ehall become additional debt of ower se gured by this
Security Instrument. Th »unts shall bear interest at the Note rate from the date of di 'ent apd shall be pay-
able, with such interest ce from Lender te'Berrower requesting payment

If this Security Inst a leasehold, Borrowedshiall comply with all the f the lease. Borrower
shall not surrender the | and interests héfeinjeonveyed or terminate ound Jease.|Borrower
shall not, without the e ent of | i It I the grc wer g s fee title

to the Property, the leasehoid and the fee titie shali not merge uniess wenaeci agiees 10 ine imeiger in W

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loanf ]
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortg
coverage required by Lender ceases to be available from the mortgage insurer that previously provided|t nsurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage nce, Bor-
rower shall pay the premiums required to obtain coverage substantially|equivalent to the Mortgage Insurte rewous!y

sorrower shall
e |nsurance

in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previous
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance covergge
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that)) gre fue when
the insurance coverage ceased to be in effect. Lender will accept, use| and retain these payments as a|nop-refundable

loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstandit fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or e 5 on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes availa is|obtained,
and Lender requires separately designated payments toward the premjiums for Mortgage Insurance. If || r required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately ated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to ma Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage |nsurance
ends in accordance with any written agreement between Borrower and Lender providing for such ter lh ion or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to p inte rest at the
rate provided in the Note. }
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may,
rower does not repay the Loan as agreed. Borrower is not a party to;the Mortgage Insurance. '

Mortgage insurers evaluate their total risk on all such insurance in farce from time to time, and may e tir info agree-
ments with other parties that share or modify their risk, or reduce losses These agreements are on terms|and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. Thege| agneements
may require the mortgage insurer to make payments using any source of funds that the mortgage mq‘ ay have
available (which may include funds obtained from Mortgage Insurance premiums). .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, ‘ny other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or mig it be character-
ized as) a portion of Borrower’'s payments for Mortgage Insurance, in exchange for sharing or modifyin the odgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of thelinsurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive relnsunane Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,

or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage

Insurance, and they will not entitle Borrower to any refund. !
(b} Any such agreements will not affect the rights Borrower has - if any - with respect to“kh ortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
ortgage

Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misgellaneous Proceeds are hereby #ssi
shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to hav?lth e

gned to and

if the restoration or repair is economically feasnble and Lender s security is not lessened. During such repair and resto-
ration period, Lender st 1 BQ N anunity to
inspect such Property t 4 een compleied {0 Lendes's satis inspection
shall be undertaken pro 7 n)(]‘eum ratdh in 2 or in a|series of
progress payments as t ompleted. Unless an a reement is ade in w y requires inter-
est to be paid on such t @5{1} I !. i est orlearnings
on such Miscellaneous f the restorafion or repair 1s not economicafly feasible of curity would be

lessened, the Miscellan ’[é];igsﬂtpgﬁ;ﬂlﬁg@rigsghes @0?5 ISty mentﬂw ether or nat
then due, with the excess/if any, paid tilBorﬁair{ Sl.&h Mlscellanﬂ sL all be applie lorder|provided
i i e Coun e ;

for in Section 2.

In the event of a total taking, destruction, or loss in value ofthe Property, the Mnscellaneous Prog a | be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if ar b Bormower.
in the event of a partialitaking, destruction,.orloss invalue of the Property in which the fair market va\}ue of the Prop-

erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial takirjg, destruction, or [oss in value, unless Borrower
and Lender otherwise agree in writing, the 'sums secured by this Security Instrument shall be reduced t;lth amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums |secured: mrl:ediately

before the partial taking, destruction, or loss in value divided by (b) the fair market value of tt Prope}*ty m
before the partial taking, destruciic loss in value. Any balan a1t be paid to Borrower. j ‘

In the event of a partial taking, destruction, or loss in value of the Property in which the fair marlﬁet alue of the
Property immediately before the partial taking, destruction, ori{oss.in value is less than the amount of the sums secured
immediately before the partial taking, destruction, ordass+nvalue, aaless Borrower and Lender otherwi Le@r e in writ-

ediately

ing, the Miscellaneous ceeds shall be applied ta\ie sums sectied by this Security Instrument wh thjr r not the
sums are then due. ‘ ‘

if the Property is a d Borrower, ordif, after=notice by Lender to Borrower : Opp >si g Party (as
defined in the next sent s to make an award to settle a claimfor damages, Bo to re'-'pti: d to Lender
within 30 days after the ce is given, Lerider isyautharized o collect and cellarieols Proceeds
either to restoration or perty or to the silimsiSectred by this Sec . whe hé of not then
due. "Opposing Party” i\ 2  party against whom

Borrower has a right of action in regard to Miscellaneous Proceeds. !
Borrower shall be in default if any action or proceeding, whether tivil or criminal, is begun that, in Le
ment, could resu|t in forfeiture of the Property or other material |mpa|r ent of Lender s interest in the P oprt or rlghts

recludes

in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Intergst of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrowe‘? dt|to| refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrup ent by reason
of any demand made by the original Borrower or any Successors in Inferest of Borrower. Any forbeara ce by [Lender in
exercising any right or remedy including, without limitation, Lender’s ac¢eptance of payments from third ersons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiv rd of preclude
the exercise of any right or remedy. ‘

43. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower coven%nﬁ nd agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co- sng\hq this Security

[V
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ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any‘pt er Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sec rit) Instrument
or the Note without the co-signer’s consent. v

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrovskr 5 obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's ngj’ts and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Secum | strument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Bonro eris default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument including, but
not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prphibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrurﬂent or by Appli-
cable Law.

if the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, thep: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender y hoose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made by| direct payment
to Borrower will constitute a waiver of any rlght of action Borrower might have arising out of such overcharg

15. Notices. All no tt :nt mdﬁ‘sﬂ e [n writing.
Any notice to Borrower curity instrument shal au\ /en to Barrower when
mailed by first class me m é mm mearr\:f otice to any
one Borrower shalf cor e .aII Borrowers unless Law ex} rtherwise| The notice
address shall be the Pr N Q Fo' ?x s by nptice fo Lender.
Borrower shall promptl yAendé Borrower’'s change of ‘address. €r Bpecific ocedyre for|reporting

Borrower’s change of address, TidaBoiower shelhenlyreport &yeh s thifoudh specifi
There may be only one designated notae agddress uﬁerthis Sec nt at any one time. Any nofi
shall be given by delivering it or by ﬁgit\%ei‘ﬁs A mE)t r(TG:d? ss statedyherein unln& ‘
designated another address by notice to Borrower. Any notice in connection with this Security strumf
deemed to have been given to Lender until achually received by Lender|if any notice required by this Seq
is also required under Applicable Law, the Apglicable Law.requirement will satisfy the corresponding recT’l
this Security Instrumen ‘
16. Governing Law; Severability; Rules of Construction. This Security Instrument/shall be governe
law and the law of the jurisdictionnin, which the Property is located. All rights and obligations ¢ taineiin hi
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law m texpli‘ itly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prghibiti
agreement by contract, In the ev: 3t any provision or claus is Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not affect other pravisions of this Security Instrument or the Note whieh can be given
effect without the conflicting provision. 1 ‘

procedure.
e to Lender

As used in this Security Instrument: (a) words of the iasculine gender shall mean and include corregponding neuter
words or words of the feminine gender; (b) words ithe singularshali mean and include the plural andvice versa; and
(c) the word “may” give discretion without amy-abligation-to take“any action. :

17. Borrower’s C« rowershall be giveaone cepy-cfithe N¢ bte and of this Sec rument. | |

18. Transfer of th ) 2 Beneficiat Interest in Borrower. As used in n 18,‘}f“l@n enest in the
Property” means any I cial interest in the Propery inciuding, but notAi se beneficial interests
transferred in a bond fc for deed, installraentisales contract or es thei t of which is
the transfer of title by E d

If ali or any part of the Property or any inierest in the Property is soid or transferred (or if uorrowem' not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consj |lLender may
require immediate payment in full of all sums secured by this Security Instrument. However, this op \ *
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall proyide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Bofrowen must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand o

19. Borrower’s Rightto Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) Me d ys before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applid
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Sec Instrument.
Those conditions are that Borrower: {a) pays Lender all sums which then would be due under this Segur
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreement!
expenses incurred in enforcing this Security Instrument, including, but ot limited to, reasonable attorne é ! :‘ , property

! Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the s ms secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstat ‘n+ent sums and
expenses in one or more of the following forms, as selected by Lender: () cash; (b) money order; (c) certifigd check, bank

instituti se deposits are

" INEDEED 1016
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstateme nt by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleratio éd occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18. H

20. Sale of Note; Change of Loan Servicer; Notice of Grievance The Note ora partial inter ét‘ in|the Note
(together with this Security Instrument) can be sold one or more time| ar.) le might
result ina change in the entity (known as the “Loan Servicer”) that coli cts Periodic Payments due und r\the ote and
rity|Instrument,
ofithe Note. If

address of the new Loan Servicer, the address to which payments should be made and any other infofimiation RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan i\s 5
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower|will remain with

as toxm or hazardous s 3 Ca substa nc s:|gasoline,
kerosene, other flamme e oducis, toxic pcauuuc and herd Ivents“, matarials con-
taining asbestos or forr m@e“ ERUoRdental | eral I jws and laws of
the jurisdiction where th ,’ ated that relate to health safety or environmel h E vironmental
Cleanup” includes any | NQ@ @ E n&h efr e in i nd (d) an
“Environmental Conditic s a condi an cause, contr orothenwise trigge vironmental Cleanup.

Borrower shall not e mg h8 pressncecuses; dispdkah ny Hazardaus ‘Supstances,
or threaten to release any Hazardous %;i:ﬁ;ﬁ;%n the Pro .B g‘gwall not nor allo an ohe else o
do, anything affecting thie Property (a b) which ¢ 1 Envitonmental

Condition, or (c) which, due to the presence, use, or release ofa Hazard us Substance creates ¢
affects the value of the| Property. The preceding two sentences shall'not apply to the presence
Property of small quantities of Hazardous Substances that.are generally recognized to be appropi
uses and to maintenance of the Property (including, but not limited to, hazardous substances i

Borrower shall promptly give Lender written notice of (a) any investjgation, claim ‘demand, |
any governmental or regulatory agen r private party involving the Property and any<Hazarc
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, inc
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and
by the presence, use or release azardous Substance wi iversely affects the valus ty. |f Bor-
rower learns, or is notified by any governmental or regulatory authority, or any private party, il | or other
remediation of any Hazardous Substance affecting the Rropertyisnecessary, Borrower shall promptly take Il necessary
remedial actions in accordance with Environmentaliavw<Noihiia fierein shall create any obligati
Environmental Cleanug

ge on the
esidential
ducts).

action by
e or Envi-
imited to,
fitian caused

NON-UNIFORM Ct Borrower andtLender-further covenant and agre i

22. Acceleration; Lender shall give notice to Bomrewer prior to acc ng Borrower’s
breach of any covena ant in this Security Instrument (but not prior der Section 18
unless Applicable Law Thenoticeshail‘specify: a)the defa nreq fire‘ to cure the
default; (c) a date, not »E 1the default mustbe

cured; and {d) that failure locure the defauitonor before the date specified iniie notice may result‘In\ ‘

vidence.

23. Release. Upon payment of all sums secured by this Security Instrument, {_ender shall relea ; i$ Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee | “s p id to a third
party for servmes rendered and the chargrng of the fee is permltted under Apphcable Law. |
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ment and in any Rider executed by Borrower and recorded with it.
Wltn?sses

State of ___/ A{ é
County of (A —88:

Before me the undersigne

county of residence) County, State of Indiana,
GARVEY, (name of sig¢g 5), and acknowledged |
“Zo

My commission expirt W/ /2’ (

County of residence:

Lender: Waterman State Bank
NMLS ID: 414704
Loan Originator: Kevin Gilles
NMLS ID: 399094

Ellie Mae, Inc.

! 1 ‘
LOAN #:/200700273
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this $ecurty Instru-
(7/}[/ / 203—0 (Seal)
! / DATE
—~Pocumeng Isy /.. ] sea
2 . DATE
NKOTOFFICIAL!
This Document is the property of
the Lake County Recorder!
p g ‘
a Notary Public for ___ A £ (Notary's
sonally appeared LLIAM VEY AN NNIFER I
y execution of this instrument this 24 day f
————"“ | ;
(Notary's signature) ' N
/’%/ﬁc_— ” ——
\““:“‘E'Z' IE BA SKE
_:‘ et % lic, Stae igf Indiana
(Printedityped g_vq'ﬁ‘: N ion J 695948
% missian ?upires
ary 01, 2025
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Document is
NOT OFFICIAL!

LOAN #:

This Document is the property of

the Lake County Recorder!

| AFFIRM UNDER THE F ! PERJURY THAT . HAVE TAKEN RE
EACH SOCIAL SECUF N TH!S DOCUMENTUNLESS B.EO' E
iz

ETO

/
/((VV

REDA

200700273

\CT

THIS DOCUMENT WAS PREPARED BY:
SAMANTHA MALINA, CLOSER
WATERMAN STATE BANK

248 LINCOLN HIGHWAY

WATERMAN, IL 60556

815-264-3201
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W;yfka of Proof

ymao AND DELIVERED in my presgnce: é

itnegs’s Signature)

Witness: [Witness’s Printed Name)

STATE OF INDIANA )

}SS:
COUNTY OF

Before n% a Notary P lic in and for said County and State, personally appeareﬁ
[Witness’s Name], being known to me to be the person whqse name is
subscr!bed as a witness to the foregoing instrument, who, being duly sworn by me, deposgs a y é v
. . ) 4, 7”24 'ﬁ
says that the foregoing instrument was executed and delivered byLIM W jrqntoy’s or
other Signer’s Name] in the above-named subscribing witness’s presence, and thaf the aboT/é?'la med

subscribing witness is not a party to the transaction described in the foregoing instrument and will not
receive any interest in or proceeds from the property that is thr subject of th&xransaction.

. - - N -

Witness my | i and eal thi { 1 2020.
—= -

ol A F 11 ‘
[Include Notary commission humber, Seal, commission county o Tesidente |ploymdm and
commission expiration d JEa e .. oL L A of !

"uary 0




IN[% ﬁﬂc?é/w PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

Witness Signature

Swa. M. Budzowsk

Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF (a & Document

Before me, a Nc¢ INQI‘IdQLH EJS
nd 52y that helshe knor xﬂﬁ%ﬁéﬁ@%ﬂiﬁi&i{&%

executed the foregoing instrument;fthat Said ¥

L Garvey execute the same; and that said WITNESS at the me time subscribed his/he

thereto.

P —
NOTARY PUBLIC '
{ \\muu,, KATIE BANSKE :
Notary Name: $INR22%, Notary Public, State of Indiana

Lake-Caunty
Commission# 693923
My Commission Expires

February 01, 2025

County:
Commission No.:
Expiration Date:

.
A
* \\‘
It

£z
.

'

101 63 White Water Xii
Saint John, IN 46373
Grantee and Tax Mailing Address:

Liam P Garvey

10163 White Water Xing
Saint John, IN 46373

%"ﬁlﬁﬁﬁﬁﬁ

tand savi said Llan

LOAN #

P

swormn

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Securit

document, unless required by law. Samantha Malina

Instrument prepared by:
Samantha Malina
Waterman State Bank
248 Lincoln Highway
Waterman, IL. 60556

Ellie Mae, Inc.

09/271
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, did
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pp rsonally
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER |is made this 28th day ¢

September, 2020 and is incorporated into and shall be deemed to amend :

LOAN #: 20070

supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument

of the same date, given by the undersigned (the "Bor ower”) to secure Borrower’ > ‘

to waterman State Bank, a State Bank

located at: 10163 White Water Xing, Saint John, IN 46373.

The Propert: e Jﬂﬂxﬂaltm%& éﬁn\ ‘addv%e'!il ng,
i aovenanre. conorr NG LI CYAT! i

This Document is the property of
the Lake County Recorder!

The Property is a part of a planned unit development known as Lake Hi

(the “PUD"). The Property aiso Includes Borrower's interestinthe home owne assobi;a ia

or equivalent entity,. owning or managing the common areas and facilities of the

(the “Owners Association’) and the uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreements madelin |th
Security Instrument, ywer and Lender fuit venant and agree as follows:
A. PUD Obligations. Borrower shall perform all of Borrower's obligations undernt

(the “Lend
of the same date and covering the Property descrlb d in the Security Instrume‘int‘f

(the * eclaréafti‘

PUD's Constituent Documents. The “Gonstitdent Documents” are the (1) Declafation;
(ii) articles ofincorporation, trust instashenterany.equivalent document which greates

the Owners Assaciation; and (jii) anyy=laws or ¢they rules or regulations’of the Qwners
Association. rower shall prompily pay,=whegrdue, all dues ar sessments
imposed pu to the ConstituentiDacuments. o

B. Prop: rance. So longias. the Oweers Associati ins, with (a
generally ac ancecarrier, a3 asierser ‘blanket” poli neP
which is sati der and which'@fevides insurance 1e ant
(including de fc It ds in’}lu d

to, earthquakes andfloods for which Lenderreqwre lnsurance then: ()Lender

the provision in Section 3 for the Periodic Payment to Lender of the yearly pr ér‘n u

instaliments for property insurance on the Property; and (ii) Borrower’s obligationur
Section 5 to maintain property insurance coverage on the Property is deemed satisfi
to the extent that the required coverage is provided by the Owners Association|poli
n change during the term of the!
Borrower shall give Lender prompt notice of any lapse in required prop

What Lender requires as a condition of this waiver

insurance coverage provided by the master or blanket policy. 3

In the event of a distribution of property insurance proceeds in lieu of restorati
repair following a loss to the Property, or to common areas and facilities of the P
proceeds payable to Borrower are hereby assigned and shall be paid to Lender.
shall apply the proceeds to the sums secured by the Security Instrument, whe
not then due, with the excess, if any, paid to Borrower. ’

C. Public Liability Insurance. Borrower shall take such actions as r‘rag be
reasonable to ensure that the Owners Association maintains a pubilic liability ins Irg

policy acceptable in form, amount, and extent of coverage to Lender.

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3150 1/01 ‘
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LOAN #: 200700273

D. Condemnation. The proceeds of any award or claim for damages, dixe;ct or
consequential, payable to Borrower in connection|with any condemnation or

taking of all or any part of the Property or the common areas and facilities of th%’P D
|

or for any conveyance in lieu of condemnation, are hereby assigned and shall he pa
to Lender. Such proceeds shall be applied by Lender to the sums secured
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Len
with Lender’s prior written consent, either partition or| subdivide the Property or
to: (i) the abandonment or termination of the PUD, except for abandonment or ter
required by law in the case of substantial destruction by fire or other casualty orin t
of a taking by condemnation or eminent domain; (i) any amendment to any provision of
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termjinati

‘y‘t

or (iv) any action which would have the effect of rendering the public liability inslirande
coverage me i b |

F. Remq d when due,
then Lender Awm HSburSed paragraph
F shall beco Of q.fo ent. Unl
Borrower ar of: _ th I

sha

interest fron disbursement at the Note b yable, with
interest, upon potica irom LeHAEF B BB Foley £ :
2. the Lake County Recorder!

orrower accepts and agrees to the terms and coven

4

XN
A\
SO
™ A
w

9)zxlz 2o | sea
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LEGAL DESCRIPTION n

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OIE LAKE,
TOWN OF SAINT JOHN, STATE OF INDIANA, AND IS DESCRIBED AS FOLLOWS:

LOT 191 IN LAKE HILLS RESUBDIVISION - UNIT 9, AN ADDITION TO THE TﬂijW"N OF
ST. JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 100 PAGE 32, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. ‘

PARCEL ID #45-11-28-252-004.000-035

THIS BEING THE SAME PROPERTY CONVEYED TQO LIAM P. GARVEY AND JENNIFER
L. GARVEY, HUSBAND AND WIFE FROM NEWCASTLE HOMES, LLC, AN ILLINOIS
LIMITED LIABILITY COMPANY IN A DEED DATED DECEMBER 20, 2011 |AND
RECORDED DECEMBER 27,2011, AS INSTRUMENT|NO. 2011-074634. o

Property Com o s D AW Waten Kings 5 i s
Parcel ID: 45- N}(&O}f‘ OFFICIAL' [

This Document is the property of
the Lake County Recorder!




