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MORTGAGE

DEFINITIONS
Words used in multiple sections of this document are defined below and o her words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document arealso provided in Section 16.
(A) “Security Instrument” means ihis ment, which is dated Nowv ber 19,2020, together with all Riders

to this document.. Ocumen

(B) “Borrower” is MARGARET KB

NOT OFFIC‘IAL'
‘ °
This Document is the property of
Borrower is the mortgagor underghis urity Inst ent
(O Lender+ " Fieat MorchbibBIaAkE COUNty Recorder!
Lenderis a State Bank, organized and existing under the laws: pf
Indiana. Lender's address is 200 E. Jaékson Street, Muncie, IN 47305.

Lender is the mortgagee under this Security Instrument.
(D) “Note” means the premissory note signed by Bomrower and dated ovember 19, 2020. The Note stalj

that Borrower owes Lender ONE HUNDRED TWENTY THREE THOUS?ND AND NG/AGQH ***x*xx s rmkuxdrs

R R R NI E TSR RS E SR RN S AR R R R R R DoIIarS(US 312300000

Blus interest. Borrower has promised to pay this debt in regular Periodic PFyments and to pay the debt in full not later thy
ecember 1, 205

(E) “Property” means the property that is described below under the h

{F) “Loan” means the debt evrdenced by the Note, plus rnterest any p

eading “Transfer of Rights in the Property.”
payment charges and late charges due urider

(G) “Rlders" means all Riders to this Secunty Ins urment thatare € ched by Borrower. The following Riders are to be
executed by Borrower [check box as a :
] Adjustable Rate Rider
] Balloon Rider
L1 14 Family Rider
I VA Rider

[[] second Home Rider
[ other(s) [specify]
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istrative rules and orders (that have the effect of law) as well as all appli

() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, Homeowners association or similar organi

ble final, non-appealable judicial opinions;

tidn.

(J) “Elettronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, d aft, lor

similar paper instrument, which is initiated through an electronic terminal
tape so as to order, instruct, or authorize a financial institution to debit or ¢
limited to, point-of-sale transfers, automated teller machine transactions,

telephonic instrument, computer, or magnetic
redit an account. Such term includes, butis not
transfers initiated by telephone, wire transfe

and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Section 3,
(L) “Miscellaneous Proceeds” means any compensation, setttement, a
party (other than insurance proceeds paid under the coverages describec
of, the Property; (ii) condemnation or other taking of all or any part of the Pn
or (iv) misrepresentations of, or omissions as to, the value and/or conditio|
(M) “Mortgage Insurance” means insurance protecting Lender against
(N) “Periodic Payment” means the regularly scheduled amount due foj
(ii) any amounts under Section 3 of this Security Instrument.
(0) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.G
Regulation X (12 C.F.R. Part 1024), as they might be amended from time
or regulation that govemns the same subject matter. As used in this Security
and restrictions that are imposed in regard to a “federally related mortga
“federally refated mortgage loan" under RESPA.

(P) “Successor in Interest of Borrower” means any party that has take

ward of damages, or proceeds paid by a
3 in Section 5) for: (i) damage to, or des
operty; (iii) conveyance

n of the Property.

r (i) principal and interest under the Not

Instrument, “RESPA" refers to all requir
ge loan” even if the Loan does not quali

‘ i
. §2601 et seq.) and its implementing reg%:ﬂo )

thi

truction

in lieu of condemnation;
he nonpayment of, or default on, the Loan.

|
plﬁs

o time, or any additional or successor legislati

ents
asa

2n title to the Property, whether or not that pa‘

has assumed Borrower’s obligations under the Note and/or this Security Instrument. |
TRANSFER OF RIGHTS IN THE PROPERTY ; ‘
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modiﬁcatiu‘rts
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns the
following described property located in the County of Lake
[Type of Recording Jurisdiction] ame of Recording Jurisdiction].
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",
APN #: 45-11-29-229-037.000-035
Document is
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
which currently has the address of 8679 Kelly Dr, St John,
[Street] [City]
Indiana 463 {(“Propert
ip Code) |
|
TOGETHER WITH all the improvements now or hereafter erected on property, and all easements, appurtenances,
and fixtures now or hereaf art of the property. All replacements and additions Il al covered by this Security
Instrument. All of the foregoing | :rred to in this Security Instrument as the “Property. |
|
BORROV COVENANTS that Borrower is lawfully seised ofthe estate hereby conveyed and has the right to mortgage,
grantand convey the Property and thatthe Property is unencumbered, ex for encurmbrances of record. Borrower warrants
and will defend generally the to the Property against all claims : emands, subject to any encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform.covéhians for nz-zti1 nal use and non-uniform covenants with rlmiﬂ d

variations by jurisdiction to constitute a uniform secuiith instrumant €bveri

Fg real property.

UNIFORM COYVENANTS. Borrower and Lender/covenant and agrez as follows:

1. Payn ix ipal, Interest, Escrow items, Prepayment Charges, and Late Charge shall pay when
due the princif e st on, the debt evidengéed by the Note and any: prepayment charges and ges due.und
the Note. Borr SQ funds for Escrow ltems plrstiantio Section 3. Payments due unde id this Secl
Instrument sh t urrency. However, ifiany'check orother'instrument rec odi ayment un
the Note or thi ent is returned to Lender tinpaid; Lkender may require that any payments due
under the Not nstrument be made $'ane or ' moresof the|(following e nder: (a)) cash;
{b) money ord heck, treasurer’s check or cashief’s check, pr is drawn Ligon
an institution v d jis Transfer,

Payments are deemed received by Lender when received at the 1o
location as may be designated by Lender in accordance with the notice p
payment or partial payment if the payment or partial payments are insuffici
any payment or partial payment insufficient to bring the Loan current, witf
to its rights to refuse such payment or partial payments in the future, but
at the time such payments are accepted. If each Periodic Payment is ap|

cation’designaied in the INoie or at suc

Lender is not obligated to apply such pay
plied as of its scheduled due date, then

- i d
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LOAN #: 8660.
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment t brin
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Nd
immediately prior to foreclosure. No offset or claim which Borrower mightihave now or in the future against Lende  shall
relieve Borrower from making payments due under the Note and this Secufity Instrument or performing the covenants ar
agreements secured by this Security Instrument. i
2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accept
and applied by Lender shall be applied in the following order of priority: (3) interest due under the Note; (b) principal di
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the jord
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts d
under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic| Payment which includes a sufficient amaunt fo
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than o
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the P riodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or mare Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note sdall n¢t
extend or postpone the due date, or change the amount, of the Periodic Payments. I |
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the| Not
untit the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments a
other items which can attain priority over this Security Instrument as a lienjor encumbrance on the Property; (b) leasehol
payments or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lender under Section:5;
and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrawer to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. Thesejitems are called “Escrow ltems.” At originationior
atany time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if an
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furni
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems Unlei

waiver, Borrower shall pay directly, when and where payable, the amounts|due for any Escrow Items for which paym
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment|within
such time period as Lender may require. Borrower’s obligation to make sugh payments and to provide receipts shall for
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covena
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltams directly, pursuant to a waiver, and Bofj

fails to pay the d 1 amount al
Borrower shal el i1 9 10 fepay O Leiiuei ainy Syciyal ", e waivi asi
any or all Esci & ﬁ i m er%i Nd ion, Bofrower
shall pay to Le 2l SUC ﬁ\s‘% §this tic |

Lender m callec nds-i )
time specified A M € em
estimate the & F 5 di asts of ctirfent'data’an
Iltems or other & nce with Applicable Law. .

The Bunte snal oo IEASH G Bbois the

Yorinany. ederFIHomeLu. ank. Lender sh

(including Lender, if Lender is an,igstitutign whose deposits are so in
apply the Funds to pay the Escfﬁllﬁ'mﬂm'ft ﬂdldiltpé R llender shall not charge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unlesst agreement is
made in writin Applicable Law requires int t to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Berrower and Lender ¢ gre writing, however, interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an anndal accounting of the Funds as required by RESPA. |

Ifthere is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the ekcess

nt fo ) n » Funds{iat-the
ndbr cin rdkuire . Lender shal
i & of expenc uture ascr‘

(Hl‘rﬁygeﬂf umentality, of enti

funds in accordance with | °AIf there is a shortage of Funds held in escrow, as defined undér RESPA, Lender sh
notify Borrower as required by | A, and Borrower shall pay to Lender the amount necessary to make up the shpriage
in accordance with RESPA, but in'no more than 12 monthly payments. If there is a deficiency of Funds in escrow, |
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up th ficte in accordance with RESFA, but'in ne more than 12 monthly payments.

Upon payment in full of ums secured by this Security Ins niy Lender shall promptly refund to Borrower any

Funds held by Lender. ‘
4. Charges; Liens. Borrower shall pay all taxesassgssments, charges, fines, and impositions attributable|to the

Property which can attain priority over this Securitysinstlment,lsasehold payments or ground rents he Property,| i

any, and Commiunity Association Dues, Fees, andAssaSsments,if any. To the extent that these items age’ Escrow lte!

Borrower sha +them in the manner provided-in.Section 3. |

Borrower rdischarge any lien which/has priarity-over this Siecurity Instrument unless B¢ " (a) agrees i
writing to the [ i bligation secured by the lien in‘a mannerai table to Lender, b ) as Borrower|is
performing su 1, contests the lien inigoed faithby, or defénds against enforcer egal proceé
ingswhichinlL 1operate to prevent the enforcement of the lien'while those proceedir 3, but only until
such proceedi o, >} secures from the helderobthe lien an agreement satis subord| ha g
the lien to this K der determinesthal any\part ofthe Property is subje 1 attain prio
over this Secu may give Borrower a hiotice'identifying the lien. Wit on whig
notice is given & f6 4, :

Lender may require Borrower to pay a one-time charge for a real esiale tax verilicalion anQ/or reportng servi
by Lender in connection with this Loan. ‘
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propel
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including,
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
{including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the precedi

|
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LOAN #: 866046

tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lendet may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, cef ifi

tion and tracking services; or (b} a one-time charge for flood zone determination and certification services and subs uent
charges‘each time,remappings or similar changes occur which reasonably might affect such determination or certificatign.

Borrower shall also be responsible for the payment of any fees imposed
in connection with the review of any flood zone determination resulting fr
If Borrower fails to maintain any of the coverages described above, Le

Therefore, such coverage shall cover Lender, but might or might not prot

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was

ously in effect. Borrower acknowledges that the cost of the insurance cov
cost of insurance that Borrower could have obtained. Any amounts disbu
additional debt of Borrower secured by this Security Instrument. These am

payee. Lender shall have the right to hold the policies and renewal certifi
give to Lender all receipts of paid premiums and renewal notices. If Borro
otherwise required by Lender, for damage to, or destruction of, the Prope
clause and shall name Lender as mortgagee and/or as an additional loss

In the event of loss, Borrower shall give prompt notice to the insuran

the Federal Emergency Management
an objection by Borrower.

der may obtain insurance coverage, at Ler
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of covera

Bormrower, Borrower's equity in the Prop

rage so obtained might significantly exce
d by Lender under this Section 5 shall b
unts shall bear interest at the Note rate fr

er obtains any form of insurance covera
, such policy shall include a standard mol
ayee.

carrier and Lender. Lender may make p

ry,

r

the
date of disbursement and shall be payable, with such interest, upon notice|from Lender to Borrower requesting pay nt.
Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disappro}
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional |
tes. If Lender requires, Borrower shall pro

y

, not

gal
f

e
|

loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until|Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertal 8n
promptly. Lender may disburse proceeds for the repairs and restoration in|a single payment or in a series of progre ‘
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid gn
such insurance proceeds, Lender shall not be required to pay Borrower any interest or eamings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be pajd out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be les: ene
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

matters. If Bor vit f
a C'aim, then a clie lie Claiini, 1e Ju-Gay peiogw 21
event, orif Le ﬁ i &
rights to any i IS | unt-notto mw u r
ment, and (b) 'S [ig other tha i a samed.|
under all insu 28 @ Prape C li bI’ &
Lender may u e ets’either to ir'or restor amounts
or this Securit I heth: not then due. .
6. Occupancy. b loipisd J@elERen tissthe: g s Grbcioal «
days after the ex¢ on of this Security Instrument and shall continyg to the Property as Borrower
dence for at least oné year aftefliha @at ar:iﬁﬂa llbﬁtyd writing, whic

be unreasonably withheld, or unless extenuating circumstances ‘exist which are beyond Borrower's con

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall nof
orimpair the Property, allow the Property fo deteriorate or commit waste on the Property. Whether or not
ing in the Property, Bomower shall maintain the perty in ord pr t the Property fror teriorat
in value due tfo its condition. Unless it is determined pursuant to'Section 5 that repair or restoration is
feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damag
condemnation proceeds a id in connection with damage to, or the taking of, th ty, Borrowe
sible for repai or restoring i yperty only if L ender has released proceeds for such purpeses. Len
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the w
If the insurance or condemnation proceeds are sufficient to repair or restore the Property, Borrower is not relig
Borrower’s obligation for completion of such repair or restoration

Lender or its agent may e reasonable entries upon and ctions of the Property. If it has reasonable
Lender may inspact the interior of the improvements on the Property. Lender shall give Borrower notice at the tim
prior to such an interior inspection specifying such reasagabiléicause. |

8. Borrower's Loan Application. Borrower stiall be’inidafauitif, during the Loan application process, Borr
any persons or enlities acting at the direction of Botrewér or with-Borréwer's knowledge or consent . materially: fal
misleading, or inaccurate information or statemsnisfto Lender (or faiied to provide Lender with ofi j
connection wi I Material representatisns include; butare notlimited to, representations co
occupancy of e s Borrower's principaliresicence. ‘

9. Prote nder’s Interest in the'Property-and Rights tinder this Secur I3 f(a) B
fails to perfon ts and agreements cantained, in this Secuniy Instrument, (b) the
might significe I srest in the Property and/orrights urider this Security Ins
in bankruptcy. mnation or forfeituréZfer@nforcement of a lien which me
Instrument or s), or (¢) Borrowerias abandoned the Jor: do and
whatever is re tQ ri ty Inst

including proteciing and/or assessing the value of the FProperty, and securir
can include, but are not limited to: (a) paying any sums secured by a lien
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protett its interest in the Property and/or rights un
this Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, buljis
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain. water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although

Initials: m. IA g
16
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Any amounts disbursed by Lender under this Section 9 shalt become adgitional debt of Borrower secured by this S urity
Instrument. These amounts shall bear interest at the Note rate from the
such interest, upon notice from Lender to Borrower requesting payment.
If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shiall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title|to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing. Lo
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, ata co
substantially equivalent to the cost to Borrower of the Mortgage Insurance |previously in effect, from an alternate mortgag
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall coptinl
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceas:
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigal
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, ar
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer requ
loss reserve payments if Morigage Insurance coverage (in the amount and for the period that Lender requires) provide
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Loan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insuran
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundab
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement betwe.
rower and Lender providing for such termination or until termination is required by Applicable Law. Nothing in this $
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditi ‘
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements

require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have avai
any affiliate of
J it SUrance; X
for a share of péidtogheins he, is.often t
or any other the Loanh. Su greemel i
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that w

{which may include funds obtained from Mortgage Insurance premiums). |
as) a portion ¢ s
Insurance, ai yA t enti orrower to any refund.
PR W -3 7 AP nsrmhﬂ.i%Eo

<NEN LA

oy
[ -]

rther en

iy 1]
oo pay
Bori

As aresu o [t

risk, or reducit ag
‘ E S”ﬁ he

ance under the Homgowners Pﬁecti: ﬂAttEOH 8 or any other law. These rights ipay include the
certain disclosures, to request ando fit: Bullﬁ:l st have the Mc
the time of such cancellation or termination. |

11. Assignment of Miscellaneous P Is; Forfeiture, All Misceflaneous Proceec Is are hereb
shall be paid to Lender.

If the Property is damaged, such Miscellansous Proceeds shall be'applied to restoration or repair
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repz

period, Lender shall have tf htto hold such Miscellaneous Proceeds until Lender | sportun

Property to ensure the work has completed to Lender's satisfaction, provided that such inspéction sh g
promptly. Lender may pay for the repairs and restoration in a single disbursement orin a series of progress payments asthe
work is completed. Unless ‘an agreement is made in writing or Applicable | aw requires interest to be paid on such Miscel-
laneous Proceeds, Lender shallnot be required to pay Borrower any interestor eamings on such Miscellaneous Progeeds.
If the restoration or repairis 1 onomically feasible or Lender’s < y.would be lessened, the Miscellaneous Procegds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, aidd o
Borrower. Such Miscellaneous Proceeds shall be appliediinitierorder proyided for in Section 2.
In the event of a total taking, destruction, or lossin:yalie of the Property, the Miscellaneous Procee yall be applied

to the sums secured by this Security Instrument, wheltiei ornofthen’due, with the excess, if any, pai Borrower,

In the event of a partial taking, destruction, ¢10s5/in value of thé’Property in which the fair m tvalue of the Prop
erty immediat fore the partial taking, destriiction, onless inwvalue®is-2qual to or greater the e it of the sums
secured by th ty rument immediatelyibefore the partial taking, destruction, or lo A ess B :
and Lender of CY: writing, the sums’sectired by this Securty instrument shall b el amount:of the
Miscellaneous iiplied by the following fraction: (a) theitotat amount of the S diately pefore
the partial tak s in value dividged by(b) thefair market value of ely before the
partial taking, in value. Any balanee/sihall Hhelpaid’'to Borrower. P

Inthe eve Jestruction, or loss in valte-of the Property in 2 f the Prope
immediately b fe Yoy d immediale

before the pariial taking, desiruction, of loss in vaiue, uniess Borrower angd Lender olherwise agree in wiiling, the e
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are theh due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lende within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposi
INDIANA—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fom* 3015 1/01 Initials: ’3
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Party” means the third party that owes Borrower Miscellaneous Proceeds jor the party against whom Borrower has
of action in regard to Miscellaneous Proceeds. ‘
Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lenider’s interest in the Property or rights under this
Securlty‘lnstrumegt Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Secti
19, by causing the action or proceeding to be dismissed with a ruling th%: in Lender’s judgment, precludes forfeiture.

LOAN #: 8?60

the Property or other material impairment of Lender’s interest in the Property or rights under this Secunty Instrument.
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Prope ty a
hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or rephlr of the Property shall be applied in th ord r
provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by |Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower, Lender shall n
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Ins:lrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbeara i i !
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agr
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Secunty Inst
but does not execute the Note (a “co-signer”): (a) is co-signing this Security |

or make any accommodations with regard to the terms of this Secunty Instrument or the Note without the co-signer’s

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligatians
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefit und r
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment unless Lender agrees o such release in writing. The covenants and greements of this Security Instrument shall bind

for the purpose of protectlng Lender’s interest in the Property and nghts nder this Secunty Instrument, mcludmg, ]
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the ¢! argi g
of such fee. Lender mav not charae fees that are expressly prohibited by this Secuntv Instrument or by Applicable Lawi

If the Loa atthe i
or other loan ebleu in wnlleulun with uw agin then: (
such loan che QU (b) any

already collec pwhich e CE ed W 00se to

p
this refund by s - £ fund re
principal, the t F ent chai # aprepa
charge is prov re o .- by«. ) Borrow
constitute a w htsof n Borrower might have arising out of such overcharge.
15. Notic Ihl&aﬁ e«hf l&ﬂil%ﬁ p&l?fg& Btf. tmust be in wri

Any notice to Bofrower in connecfion with this Sec Instrument s deem:i to have been gi to Borrowe
mailed by first class mail or wh a Ebftawe other means

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. Tt
shall be the Property Address unless Borrower has designated a substitute notice address by notice to
shall promptly notify Lender of Borrower's cf f address, If Lender|specifies iure for rep
change of address, then Borrawer shall enly.report a.change ¢ dress through that specified procedu
only one designated notice @address under this Security Instrument at any one time. Any notice to Lenc
by delivering it or by mailing it by first class mail to Lender's address stated herein uniess Lender has de
address by notice to Borro Any.notice in connection with this Security Instrument shall ve deer
given to Lender until actually rec d by Lender. If any notice required by this Security Instrument is al
Applicable Law, the Applicable Law requirement will satisfy the comesponding requirement under this Se

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be goven
and the law of jun'sdk in'which/he Property is located. All rights and gbligations contained in this S
are subject to requiremer id limitations of Applicable Law. Ap; ole Law might explicitly or implicit
to agree by contract or it might be sﬂent but such silence shall not be construed as a prohibition against agre
In the event that any provision or clause of this Security Instruiiéntior the Note conflicts with Applicable Law,

not affect other jisions of this Security Instrument.optha NeieVihichican be given effect without the cor
As used in this Sacurity Instrument: (a) words,atih€' masculineé.gender shall mean and include >S
words or words ofthe feminine gender; (b) words\t'the singular shailiiean and include the plural ar
(c) the word * v ole discretion without:any/obligation-to take any action.
17. Borr >py. Borrower shall be given one copy of the Noteiand of this Security Insir

18. Tran: roperty or a BeneficialInterestin Borrower. As used in this Sec 1€ j
means any le il ast in the Propefty, including, butnetlimited to, those benefi ansferr
bond for deec d, installment salescontracticréscrow agreement, the inten ransfen
by Borrower ¢ purchaser. |

If all or ar 5 Interest in the Propetly is sold or transferre a natural p
son and a bel e pi 2r may

immediate payment in fuii of ali sums secureo by this Secunty tnstrument. nowever, 1nis Oploi Shai not oe exercr
Lender if such exercise is prohibited by Appllcable Law.

If Lender exercises this option, Lender shall glve Borrower notice of dcceleration. The notice shall provide a pefi
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must
sums secured by this Security Instrument. If Borrower fails to pay these slms prior to the expiration of this period,

may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
|
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LOAN #: 8
19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall ha
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days befo
of the Property pursuant to Section 22 of this Security Instrument, {b) such bther pericd as Applicable Law might spe fyt
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those con itions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note a it
acceleration had occurred; (b) cures any default of any other covenants of agreements; (c) pays all expenses incutrediin
enforcing this Security Instrument, including, but not limited to, reasonable gttomeys' fees, property inspection and val ation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Secur
Instrument; and (d) takes such action as Lender may reasonably require fto assure that Lender’s interest in the Prope!
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrume!
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one o mol
of the following forms, as selected by Lender: (a) cash; (b} money order; {¢) certified check, bank check, treasurer’s ch
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agen
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument a
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reipstate
shall not apply in the case of acceleration under Section 18. i
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (t
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a ctian
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instry-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicabl
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of t

ve th

the purchaser of the Note, the mortgage loan servicing obligations to Bofrower will remain with the Loan Servicer or he
transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided py e
Note purchaser. ‘ \
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual Iitiianti :

the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleg 2
the other party has breached any provision of, or any duty owed by reason|of, this Security Instrument, until such Bo|
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take cort
action. If Applicable Law provides a time period which must elapse before [certain action can be taken, that time peri

to satisfy the 1

21, Haza & | this Section 21: (a) “Hazai ta inces
as foxic or ha S in? mg 3 and th ses: ga
kerosene, oth toXic pefr m?o cts, i ides, naterials od
aw 5 and laws!

taining asbes shyde, dgg\ ivematerials; “Enyi
the jurisdictior P N?c::;e hat%ﬁﬁy 3
Cleanup” inch respons€ actiort; fenredial action, or 0 3 et h E r w; and
r otherwise

“Environment difi ans dition that can cause, coptiibute to, o triggenan Eny ntal Cleariup.
Borrower shallf T&&ﬂﬁm&%lﬁp Etofage (3 a@ﬁ lous Substances, or
Il not,do, nor alic wyone els

threaten to release any Hazardgus Substances, on ey in the Propert;
anything affecting the Property gflﬁm n;mf?r ‘
tion, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Pro|
small quantities of Hazardous Substances ally recognized tp be appropriate to normal residential uses and
to maintenance of the Property.(including, but.not limited.to, hazardous substances in consur produc :

Borrower|shall promptiy give iiender written notice of (a) any/investigation, claim, demand, lawsuit ther action b

any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Envi
mental Law of which Bonc has actual knowledge, (b) any Environmental Cond f g but not limited to, any
spilling, leaking, discharge, relea “threat of release of any Hazardous Substance, and.(c).any condition caused by the
presence, use or release of a Hazardous Substance which adversely affecis the value of the Property. If Borrower learns

oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation|of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in

accordance with Environmer _aw. Nothing herein shall create any .‘qation on Lender for an Environmental Cleanup.
|

NON-UNIFORM COVENANTS. Borrower and Lenderflithier covenant and agree as follows:

22. Acceleration; Remedies. Lender shall giveitiotice'to/Botrower prior to acceleration following Borrows
breach of any © 1ant or agreement in this Secusity Instrument{but not prior to acceleratic rder Section 118
unless Applic 2] provides otherwise). The.notice shall spacify: (a) the default; (b) the action required to cu
the default; ( ate, not less than 30 days-from the-date-the notice is given to Borror b h the default
must be cure 4) that failure to cure the'default-on or before the date specified in the nay resuft
acceleration 3 wed by this Security Instriment, foreclosure by judicial pro id sale |of
Property. The fu rinform Borrawer of the right to reinstate after acc G ight to asse
in the forecl g non-existerice of a.default or.any other defense accelaratix
and foreclos 5 cured on or heforé theldate specified in n s optio
require imme of all sums secured by this Security Instr A and a

foreclose thi i 1ses incume
in pursuing the remedies provided in this Section 22, inciuding, but not fimited to, reasonable attoineys’ fe
costs of title evidence. ‘

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a thir
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

MmA B,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instriment

and in any Rider executed by Borrower and recorded with it.
Witnesses:

LOAN #: 866046

/ ZZMQQM K Bac [1=19-324 Jsest
MARGARET K BACKE PATE |

State of INDIANA
County of LAKE  SS:

(Notary's

county o residanc) County, Siats oMM
NOT OFF

My commission °"""‘I’M%ument-1

County of resicence: _ Lakéne Lale County Ref '
_Mary Jo Hall

ARETK BACKE (name of signer),
and acknowledged the execttion©f this instrument this_19th da ofNovember , 2

MARY JO HALL

public - Seal
o - state of Indiana

per NP0727054
Expires Jun 3, 2028

Lender: First Merchants Bank
NMLS ID: 454552

Loan Originator: Ricardo T Arambula i
NMLS ID: 444263 ‘

3015 1/01
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| AFFIRM UNDEF
EACH SOCIAL S

THIS DOCUMENT W
FIRST MERCHANTS B
9301 INNOVATIONS DR
DALEVILLE , IN 473
765-378-8000
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EXHIBIT A
LEGAL DESCRIPTION

A PART OF TRACT 4 IN VENTURA TOWNHOMES, PHASE 2, A PLANNED UNIT DEVELOPMENT IN
ST. JOHN, LAKE COUNTY, INDIANA, AS PER PLAT THEREOF, RECORDED IN PLATH‘EBOOK 73,
PAGE 7, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, MORE PARTICULARLY
DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHEAST CORNER OF SAID TRACT 4;
THENCE SOUTH 01 DEGREES 03 MINUTES 34 SECONDS WEST ALONG THE EAST LINE OF SAID
TRACT 4, A DISTANCE OF 145.00 FEET TO THE SOUTHEAST CORNER OF SAID TRACT 4; THENCE
NORTH 88 DEGREES 56 MINUTES 26 SECONDS WEST NG THE SOUTH LINE OF SAID TRACT
4, A DISTANCE OF 51.00 FEET; THENCE NORTH 01 DEGREES 03 MINUTES 34 SECONDS EAST,
PARALLEL TO THE EAST LINE OF SAID TRACT 4, A DISTANCE OF 174.13 FEET TO A BOINT ON
THE NORTHERLY LINE OF SAID TRACT 4 THAT IS SOUTH 59 DEGREES 12 MINUTES 36.7
SECONDS EAST, 49.92 FEET FROM THE NORTHWESTERLY CORNER OF SAID TRACT 4; THENCE
SOUTH 59 DEGREES 12 MINUTES 36.7 SECONDS EAST ALONG SAID NORTHERLY LINE A
DISTANCE OF 58.73 FEET TO THE POINT OF BEGINNING ?
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| LOAN #: 8660}36

INDIANA CERTIFICATE OF PROOF

n the foregoing instrument to which this Proof is attached:

Witness Signature

Lisa Riffle

Witness Name (printed)

PROOF: i
STATE OF INDIANA !

COUNTY OF Lake ‘

Before me, a Notary Public in and for said County and State, on November 19, 2020 , persanally
appeared the above named WITNESS to the foregoing instrument, who, being by me duly sworn, did depose

and say that he/she knows Margaret K Backe to be the individual(s} described in and who executed the

foregoing instrument; that sald WITNESS was present and saw sald Margaret K Backe execute the same;:

that said WITNESS at the same time subscribed his/her name as a witness thereto.

Document is
IAL!
erty of

NOTARY HUEL

Notary Name: Mary
County: Lake ‘
Commission NPO727054 Lake y oS O.'f, (l)r;dz!%
irati Y Commission ¢ !
Expiration Date: 06/03/2028 1 My Commission Expires Jun 3, - 8 E
e o d

Property Address: )
8679 Kelly D

St John, IN 46273

Grantee and Tax Mailing Address:

Margaret K Backe

8679 Kelly D

St John, IN 46373

| affirm, under penalties for perjury, that | have faken\ieasenabie caré to redact each Social Secu Number
document, unless required by law. :

Instrument pi ht
First Mercha ;
9301 Innovat S 280 i
Daleville, IN
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LOAN #: 866046

PLANNED UNIT DEVELOPMFNT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER i ‘ made this 19th day of |

November, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
to First Merchants Bank, a State Bank !

g (the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 8679 Kelly Dr, St John, IN 46373. |

The Property includes, but is not limited to, a parcel f land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS |

3 (the “Declaration”).
The Property is a part of & planned unit development\known as Ventura Estates

Townhomes | ®
(the“PUD"). The Propérty ameﬁl‘p@]ﬂ%sﬂ@e homeowners association

or equivalent entity owning or managing the common areas and facilities of the PUD

(the “Owners Assodgti GTWFTGI(Ket;‘ Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreements made in the

Security Inst/inent; Bolowenandé enterdutther rqgfs follows:

A. PUD Obligations.Borr; werréim‘gﬁ perform all of gmv?er’s bI%’ations underthe
PUD’s Constituentﬂ%&x Fhe 'Cansti !rdseqr% the (i) Declaration;
(i) articles of incorporation, trust instrument or‘any equivalent document which creates
the Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments
imposed pursuantito the Constituent:Documentss,

B. Property Insurance. So long as the (Owners Association maintains, with a
generally acceptedinsurance carrier, a “master” or “blanket” policyinsuring the Property
which is satisfactory to'Lender and which provides insurance coverage in the amaunts
{including deductible levals), for the periods, and against loss by fire, hazards included
within the term “extended coverage,” and any 'other hazards, including, but not limited
to, earthquakes andfloods, forwhich Lender requires insurance, then: (i) Lender waives
the provisioniin Section 3 for the Periodic Payment io Lender of the yearly premium
instaliments for property insurance on the Property; and (i) Borrower’s obligation under
Section 5 to maintain property insurangeéoverage onithe Property is deemed satisfied
to the extent that the required covi -u--c::)ER S(j‘ ed by the Owners Association policy.

What Lender requires as a conditai.of this waiver San|change during the term of the loan.

Borrower ‘shall give Lende cany lapse in required-property
insurance coverage provided b anket policy.
proceeds in lieu of festoration or
areas and facilitiesof the PUD, any
and shall be paid'to Lender. Lender

proceeds payableto Borrower are@
shall apply the proceeds to the sumsjgee)
not then due, with the excess, if any, paid ar.

C. Public Liability Ynsurance. Borrower shall Ltake sGch actions as may be

reasonabie to ensure that the Owners Association majntains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

|
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‘ LOAN #: 866046

|

D. Condemnation. The proceeds of any award |or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ii) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear

interest from the date of disbursement at the Note rate and shall be payable, with |

interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
cont f

. ¥ eeamentis //- -
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