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n Section 16.

DEFINITIONS
Words used |in
18,20 and 21. C
y

(A) “Securi together with
all Riders to this

(B) “Borrower” D WIFE AS
JOINT TENANT

Borrower is the mortgago

(C) “MERS” is Mortgage Ele : ion that is acting solely
as a nominee for Lender e ~0rs a : agee dnder this Security Instru-

ment. MERS is organized a
48501-2026 and a street addr
(888) 679-MERS.

(D) “Lender” is Academy Mortg

y IL 61834, MERS telephone number is

Lenderis a UT Corporation, organized and existing under the laws of
Utah. Lender’s address is 339 West 13490 South, Draper,
UT 84020.
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LOAN #: 5825635

(E) “Note” means the promissory note signed by Borrower and dated November 17, 2020. The Note

states that Borrower owes Lender ONE HUNDRED EIGHTY SIX THOUSAND AND NO/1QQ* ** * ¥ * ** # 3 ¥ dwswnsx
XX E R R R R R R R AR NN RN R R R R RN RS A A S A SRR R RN RE DO“arS (U‘S. $186’000.0°

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

December 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to

be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Condominium Rider [ second Home Rider
(] Balloon Rider [J Planned Unit Development Rider [ Other(s) [specify]
[ 1-4 Family Rider {0 Biweekly Payment Rider

O V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer’/m ny transferof fundsyothepthama transaction originated by check, draft, or
similar paper instrument, which i§ initm i}\l. honicinstrument, computer, or magnetic
tape so as to order, instruct, grauthorize a financial institution to debit or credit an account. Such term includes, but is not

limited to, poini-of-sale trapsf Il i fe 'ni"ated by telephone, wire transfers,
and automated cleaﬁnghousm U AL o

(L) “Escrow ltems’ means those items that are described in Section 3.

(M) “Miscellaneous P 4 ?ﬁﬁi stt]; roceeds paid by any third
party (other than insurafgma%ee s pa '!J!n erti ecov2'§ges gked in‘Section ) for: (i) damage to, or destruction
of, the Propesty; (i) condemn }? ﬁl@@@} w%wﬂ%konveyance in liau of condemna-
tion; or (iv) misrepresentation?o .g?nnﬁssmns as oi,utgg value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument:

(P) “RESPA” means the Real Estate Settlement Procedures Act (12.U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.E.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulationthat govemns the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions _that are imposed in regard to a “federally related morigage doan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successorin Interast of Borrower” means any party that has taken title to the Property, whether ar not that party
has assumed Borrower's obligations under the Note andfor.this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayit oithe Loan, and all renewals, extensions 2nd modifications
s ements under this Security Instrument and the Note.

{oMERS (solely as nominee for Lerider and Lender's

RS the following described property located in the

onfof Lake

For this purpose, Borrower does hereby mortgags
successors and assigns) and to the successare s

County

[Name of Recording Jurisdictian):

Part of the East Half of the East Half of the ‘Yhe Northeast Quarter of Section 24, Township
33 North, Range 9 West of the Sacond Princip bed as Commenging at a point 866 Feet South
of the Northeast Corner of sald Tract; Thence Fd 30 Feet more or less to the West Line of said Tract;
Thence South 227 Feet; Thence East 330 Feet, more Bss, to the East Line of said Tract thence North 227

Feet to the place of beginning, in‘L.ake County, [ndiana.
APN #: 45-19-24-202-019.000-007

which currently has the address of 17406 Mount St., Lowell,
[Street] [City]
Indiana 46356-2054 {(“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 5825635
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected bv Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or

cashier's che o[ aderal agency,
instrumentali unds Transfer. °

Payment sived by !l{ocl design - at such other
location as o _ender in accordance with the notice provisions i > nay return any
payment or | it partt i cignt torbs he t. Lender may
accept any p p mmclmmaig&ht& "G 5 hereunder or
prejudice to i io refuse such payment or partial payments in the future, but Lender is not.c 1 to apply such

payments at rF] ii M % mem iqf;yd $ Jled due date,
then Lender need not.pay in éq;s on unaipipm un ﬁ\ r mayshold s éuna Iiemn\ til Borrower makes
payment to bring the Loan cuth f md(emﬁqyw qglﬁwwd of time, Lender shall either
apply such funds or return them o or!ogwer. not applied earli r,g:ﬁnqxﬂ @ applied to the outstanding principal

balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenant 0 semel y this 8 Y rument.

2. Application of Paymenisior Proceeds. Except as othefwise describedin this Section 2, all payments accepted
and applied by Lender shall be applied in the following erder of priority: (a) interest due under the Note; (b} principal due
under the Note; (¢) amou! i2 under Section 3. Such payments shall be applied h Periodic Payment in the order
in which it became due. Any.ie ing amounts shall be appliad first to iate charges, secondto any other amounts due
under this Security Instrument, 2nd then to reduce the principal balance of the Nt

If Lender receives a payment from Borrower for a delinquent Pericdic Payment which includes a sufficient amount
to pay any late charge the payment may be applied to delinquent payment and the late charge. If more than
one Periodic Payment isiouistanding, Lender may apply any paymeniseceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one or.tio/e Péfiadic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied fitstie-any prepayment charges and then as descriped in the Note.

Any applicati f payments, insurance progeeds, or Miscellanagus Proceeds to principal dt yder the Note shall
not extend or posipone the due date, or changs theiamount, of tha P&todic Payments.

3. Fune "5 s Items. Borrower shailpay to-Lender onjine-day Periodic Payments ar nder the Note,
until the Note full, 2 sum (the “Funds?) to:provide for-payrent-of amounts due for: (z) | assessments
and other iter attain priority over this Security Instrument as:a lien or encumbrane erty; (b) lease-
hold paymen ts on the Property, i¥anyi{c)premiums {or any and all insura Lender under
Section 5; ar surance premiums; 620y OF eny'stims payable by Bogr ieu of the pay-
ment of Mort iums in accordance with'the'provisions of Section called “Escrow
ltems.” At ori i ociation Dues,

Fees, and Assessiments, if any, Ue e5Crowed Oy SOOWeT, anG Susi-aues,; 1eCs and assessiments snau be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
aobligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltems at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amcunt a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 5825635

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower sh¢ el

Borrowe: n which has priority over ti bOCL NS ver: (a) agrees
in writing to ¢ s Ggq*gfk 18] nly so long as
Borrower s p at .:ent (b) contests the lien in goo falth y, or de Is nent of the lien
in, legal proc vi ape { e proceedings
are pending, «HareEdFIET&&TL fder of ] igreement sat-
isfactory to L / nating the lien to this Secunly Instmment If Lender determines a f the Property

is subject to : ’Fﬂa “? W tice identifying
the lien. Witk ." ¥S 0 %agnmilno ice 1S given, nwer all sati thefeu ake one or more of

the actions sst forth-above in }ﬁg Igm}k
Lender may require Borrov‘;er o pay a oneQme c%rg&%e!l‘estge ax% icalion and/or reporting service used

by Lender in connection with this Loan,

5. Property Insurance. Bamrower shall keep the improvements now existing or hereafter erected on the Property
insured against lass by fi s incl term* overage, v other hazards including, but
not limited to, earthquakes and fioods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for periods that Lender requires. \What Lender requires pursuant to the
preceding sentences car 1ge during the term of the Loan. The insurance ce g the insurance shall be
chosen by Borrower subject to ier's right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for floed zone determination and certification
services and subsequent charges each time remappings or, similar changes occur which reasonably might affect such
determination or cerfification. Boirower shall 2lso be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borro! ’

If Borrows fails to maintain any of the coveragesdescribed:ahove, Lender may obtain insurance ¢ age, atLender’s
option and Borrewer's expense. Lender is unde@nd obligation tdicurchase any particular type cr amadunt of coverage.

Therefore, st verage shall cover Lender, but'might or might norgrétect Borrower, Borrower’s eq 1 the Property,
or the conter B verty, against any risk,-hazard-or liability\aneé might provide greater or coverage than
was previous Borrower acknowledges that the:castof the insurance coverage so abt ht significantly
exceed the ¢ se that Borrower coutd have obtained. Any ashounts disburs yl -this Section 5
shall become tof Borrower securad by tiis-Secuity Instrument. These anx interest at the
Note rate fro rsement and shallag payable] with-such interest, upor er to Borrower
requesting ps

Allinsura 1N € tto disapprove

such policies, shall include a siandard morigage clause; and shall name Lender as morlgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as morigagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
pericd, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 5825635

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work i e the Property,

Borrower is 1 ef ation for the compietion of sueh repair ¢
Lender ¢ ke rea ein@iOJSt the Pr ;onable cause,
Lender may or of the improvements on the Property. Lender shall give 8 t the time of or

Priora t.o sBu:: P N:W&Fi&l:@lﬁb! appliva is, Borrower or

any persons s acting at the direction of Borrower or with Borrower's knowledge or consat raterially false,

misleading, ¢ e &[ a !i’ i @f.txd 19 information) in
connection with it ,arg aie%ammgx re(?m::, repr erm s coricerning Borrower's
occupancy of the Property asﬂr im ipal %m q 1

9. Protection of Lender’s ng;vres n ?Prope a I;S&Elgﬁ seSl;éurlly Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptcy, p r Cone rfeitur: rcement ¢ h may attain priority over
this Security Instrument orto eniorce laws or regulations). or (¢) Barrowar has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, ding protecting and/or assessing the value of the P t securing and/or repairing
the Property. Lender’s actions include, but are not limited to: (2) paying any sums secused by a lien which has prior-
ity over this Security Instrument;(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property.includes, but'is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, diain water from pipes, eliminaie building or other code violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
dosoandis under any duty or obligation to do seulf'is-agigad that Lender incurs no liability for not taking any or all
actions authodized under this Section 9. |

Any amounts dishursed by Lender under thig,Section 8 shail’hécome additional debt of Bo et secured by this

Security Inst nt. These amounts shall bearinterest at the Note'rate from the date of disburseme d shall be pay-
able, with su ast, upon notice from Lender o Borrowerrequésting payment.

If this Se frument is on a leasehgld, Borrower shall comply with all the provision ase. Borrower
shall not surr sehold estate and interests herein conveyed or terminate or cancet 1ase. Borrower
shall not, wit s tan consent ofl.ender; alter cramerid the ground lease ;quires fee title
to the Prope: ind the fee title shatPnot'rierge dnless Lender ag t ting.

10. Mori e "required Mortgagelinatirance as a conditior Borrower shall
pay the pren oF age Insurance

coverage requu Cu Uy LTS VWOasto W Ve avanawiT v e v tyayc mour ﬁ: G I CVIVUGLy MU VIO uuch insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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LOAN #: 5825635

Mortgage Insurance reimburses Lender {(or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination,

11. Assianment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and

shall be paid

If the Pre ilaneous Proceeds shail be applied to f the Property,
if the restora W lesser pair and resto-
ration period a 2 ng t to hold such Miscellaneous Proceeds u: - opportunity to
inspect such s ga uch inspection
shall b underakn pror Nﬂ" AT i s o rin a series o
progress pay work is completed. Unless an agreement is made in writing or / ’\ requires inter-

oot bepan o TSN ERSeR A R e a1 i slorsaminge
on such Miscellaneous Proceeds orafion or repair iS not eéono easible ender's.security would be
lessened, the .sllaneous ﬁ?‘@ea@%mrm qr@gstcunty Instrument, whether or not
then due, with the'excess, if any, paid to Borrow aneous Procee ll be applied in order provided
for in Section

In the event of a total taking, destruction, orloss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this S ity Ins erort e, with th any, paid to Borrower.

In the event of a partialtaking;destruction, or loss in value of the Broperty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security.| ment immediately before the partial taking, destruc loss in value, unless Borrower
and Lender otherwise agree.in ng, the sums secured by this Security Instrument shall be'reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a pariial taking, destructicn, or loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately re the partial taking, destruction, or{gss'inwalus, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellzaneous Proceeds shall be applied,to the stims secired by this Security Instrument whether or not the
sums are then dl

If the Pr: ¥ bandoned by Borrower] orfif, after notice by Lender to Borrower that the € sing Party (as
defined in the > -e) offers to make aniaward to-settie a claim for damages, Borrower faif »ond to Lender
within 30 day ¢ the notice is given, Lenderis authorized o collect and apply the rous Proceeds
either to rest vair of the Property ar toithe'sums secured-by this Security insir 1er or not then
due. “Oppos third party that owes Borewer Miscellaneous Procee against whom
Borrower ha: n rd to Miscellanentis Froceeds:

Borrowe Fany action or proceeding, whether civil or )it Lender’s judg-
ment, could f ef yperty or rights

under this Secur iy Wisduineni. ooifower Car Cure suciia Geiadit aind, iracceieiauii rias GCCuiieq, reinsiate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liabifity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security instrument or by Appti-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct pavment to Borrower. If a refund

reduces pring - R hetherornota
prepayment L e Note). Borrower's accep noe of direct payment
to Borrower ! i é t e arising arge.

15. Noti given by Borrower or Lender in connechon with this Security st be in writing.
Any notice to 3orrower when
mailed by fir: MT @FFF@QKE& ol . Notice to any
one Borrowe o ute notice to all Borrowers unless Applicable Law expressly re se. The notice
address shal 1€ " ignat S tice to Lender.
Borrower shall pr Al;lm(ﬁwmmangw s%rlg T\’me. 18§ a procadure for reporting
Borrower’s change of addressy !Im m mm through that specified procedure.
There may be oniy one designated notice address under curity Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been git der ur y ived b fany notic v this Security Instrument
is also required under Applicable izaw, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrumen

16. Governing Law; orability; Rules of Construction. This Security In Il be governed by federal
law and the |aw of the jurisdict " which the Property is located. All rights and obligations'contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parlies to agree by contract orit might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the it that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shali'not affect other provisions of.this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of thelmaséliline gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wordsSn the.singuler shall mean and include the plural vice versa; and
(c) the word “may” gives sole discretion without'any,obligationto:t2ke any action.

17. Borr *'s Copy. Borrower shall be givenone copy of theliNbte and of this Security Instru .

18. Tran the Property or a Beneficial Interest-in Borrower. As used in this Secif Interest in the
Property” me :qal or beneficial interest in the Property, including, but not limited to, ! sficial interests
transferred ir le ~ontract for deed, installment sales contract or escrow agree ent of which is
the transfer ¢ rer at a future date to a purchaser.

Ifall or a verty or any Interestinihe IRIopErty:is sold or transferyé s not a natural
person and ¢ ower is sold or transferred) without Lender’s t, Lender may
require imme g i n shall not be

exercised by LONAST il SUCH SXGiGiSs IS Pronitied DY APPHCaniC Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument, If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b} cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and {d) takes such action as Lender may reascnably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paraaraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to'Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the poti opportunity toritakercorrectiveraction provisions of this Section 20.

21. Hazardous Substances. As L‘m@ummidclsmstances” are those substances defined
as toxic or hazardous substantes, pollutants, or wastes by Environmental Law and the-following substances: gasoline,
kerosene, other flammable or toxicr I t i ici d icidas, volatile solvents, materials con-
taining asbestos or fomaldehdlactgmmm means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or envirenmental protestion; (c) “Environmental

Cleanup” includes any % mmm ige@hbéaﬂw F{jfonmental Law; and (d) an
ition tha ributéto i

“Environmental Condition” means a cond can cause, contributéto, or otherwisedrigger an Envirenmental Cleanup.
Borrower <hall not cause tlﬂnww%@mﬁmﬂr@ of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the-Property. Borrower s| all not do, nor ailow anyone else to
do, anything |affecling the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or|(c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not'apply te the presence, use, or storage on the
Property of small quantities 0f Hazardous Substances that are generally.recognized to be appropriate to normal residential
uses and to maintenance of the Property (includirg, but not limited to, hazardous substances in gonsumer products).
Borrower shall promptly give Lender written notice of () any investigation, claim, demand, lawsuit or other action by
any governmental or regulaisry agency or private party involving the Property and any. Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or release of @ Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, or is notified.by any'governmentz! or regulatory.:authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

unless Applicable Law provides otherwise). Ttie notice all spe a) the default; (b) thé actionrequiredto curethe
default; (c) a date, not less than 30 days from tf o clice is.given to Borrower, by which the default mustbe

of the sums secured by this Secuvity [nstrument, fore¢losiive by judicial proceeding and sale of the Property. The
notice shallfurther inform Borrowerafthe right to reinstate after acceleration arid the rightto assertin the foreclosure
proceeding ihe inoi-existence of a default orany other defense of Borrowei to acceleration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 5825635
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

a0

DATE

State of INDIAN
County of LAKE

Before me
county of resid | -
JOSHUA SICH Q 0 2 is _17th day
of November

My commission exp

County of residence: ‘
’ ,
SEA

, Notéry Public

ANTOINETTE M SKOG
Notary Public - Seal
Lake County - State of Indiana
Commission Number NPO701067
My Commission Expires Jul 15, 2025

Lender: Academy Mortgage Corporation
NMLS ID: 3113

Loan Originator: Jennifer Mantai

NMLS ID: 138224
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I AFFIRM UNDER TH

SLE ZARETO REDACT
EACH SOCIAL SECURI k

THIS DOCUMENT WAS PREPARED BY:
SHERYL HOWARD

ACADEMY MORTGAGE CORPORATION
6960 AVIATION BLVD SUITE E

GLEN BURNIE, MD 21061

443-577-0809

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Ellie Mae, Inc. Page 10 of 10 INEDEED 1016
INEDEED (CLS)

11/17/2020 08:22 AM PST

W B E R R N B REE T



LOAN #: 5825635
INDIANA CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

(i b

Witness Signature

Witness Name pnntedS
PROOF:

STATE OF INDIANA
COUNTY OF LA

Before me , personally
appeared the e ofq, did depose

and say tha (s) described
in and who ¢ ber Toigo-
Sichterman subscribed

his/her name as

L/

NOTARY PU

Notary Name:
County: Lake
Commission No.:
Expiration Date: 07

Property Address:
17406 Mount St.
Lowell, IN 46356-2054
Grantee and Tax Mailing Address:
Amber Toigo-Sichterman

17406 Mount St

Lowell, IN 46356

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Sheryl Howard

Instrument prepared by:

Sheryl Howard
Academy Mortgage Corporation
6960 Aviation Blvd Suite E
Glen Burnie, MD 21061
Ellie Mae, Inc. INPRFCERT 0720
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