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This agreement, effective the 10% day of September, 2020, by and between Indiana Housing
Institute with a mailing address of 11722 Allisonville Road Box 183, Fishers, IN 46038 herein
referred to as the ‘Seller’, and James Ridinger & Denise George, with a mailing address of 765
Martin Luther King Dr. Gary, IN 46402, herein referred to as ‘Purche‘tser’, witnesses that:

ARTICLE 1. Description of Property and Purchase Price.
The Seller does hereby agree to sell and convey to the Purchaser the following described

real estate located in Lake County, Indiana, to wit: F ’ L E D

Parcel Number: Docume t , DEC 04 m
: n

45-08-03-479-01 .
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Commonly known as:
765 Martin Luth _&_ng JE. \ary, 1N 46403

Parties acknowledge the sales price of $31,600. Both Partics ac! ledge that 2019 payable -
2020 property taxes have been duly credited in the sales price. The Purchaser agrees to pay for
real estate on a monthly installment basis, with interest at the rate of 5% per annum on the
deferred balance on the following conditions. ‘

ARTICLE 2. Payments on Contract and ITnterest Computation.

(A) Purc yees to pay in 145 mouthly installments of ¢ ¢ on the 1% of
each 'Y MONTH WHERERAYMENT IS HALL INCUR
AN . $25 LATE FEEPOTATLING §37 DIATELY. Any
month that goes past the 12" day shall be deemed a bicach oi conlract, pursuant to
Article 3 on Page 2.

(B) The first payment beginning on the 1% of October, 20%0, and continuing on the
same day of each month thereafter until the 1* day of November, 2032, at which time
the remaining balance of the said purchase price and all a:}ccrued interest thereon shall

be due and payable. All sums payable hereunder are payable without relief from
valuation or appraisement laws. d
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(C) Part of the monthly payment shall go towards property taxes, in which Seller will pay
annual property taxes on behalf of Purchaser.

(D) All payments to be made by the Purchaser to the Seller shall be made via direct
deposit at Chase Bank with the account number to be prov1ded to Purchaser, or at
such other place or in such other manner as the Seller may subsequently direct by
written notice.

(E) Purchaser shall have the privilege of paying, at any time,
to the monthlv navments herein provided, without incurris
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event that property taxes increase. Purchaser has been notificd thai she is responsible for filing
any eligible and applicable property tax exemptions through the Lake County Auditor’s Office.

ARTICLE 6. Possession. \

It is understood and agreed that the Purchaser shall be entitled to possession at closing. It is
further understood and agreed that the Purchaser is fully acquainted with the condition of the
property, and hereby accepts possession thereof in its present condition and with the
understanding that the Seller shall be under no obligation to make any repairs or improvements

on said premises.

Purchaser, as of the consideration herei

urchases

‘AS IS’ and

waives all warranties, both EXPRESS and IMPLIED. It is also understood that maintaining
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insurance on the property is Purchaser’s responsibility. Purchaser agreT‘es to list Uncommon
Wealth LLC as the loss payee on the insurance policy.

ARTICLE 7. Use and Repair of Premises, Liens and Right of Ins?ection.

(A) The Purchaser agrees to use such real estate in a careful and lawful manner, to commit no
waste thereon, and that she will not engage in, suffer or permit any use of said premises
that will diminish the value thereof or discredit the reputation of the subject property.
Purchaser, at their expense, shall maintain the improvements on said real estate in a state
of good repair and condition, and also shall keep and retain in‘good working order, either
through 1 ment, all p installation: or on said
premises 4 LHQ Ot HeaBad Al S w1 nbing and

plumbing fxtures. s AFEF PO FTC TAL!

(B) It is further undFtood ahd egreed-that thetPurchasegsbatl yotfiake 2ny material
alterations or structurdh ehangésdo the impspVRments oficsaid premiscs without first
procuring the written consent of the Seller, with the understanding, however, that Seller
shall not unreasonably withhold such consent for such alterations or structural changes,
provided the same enhance the value of the property, and the Purchaser satisfies the
Seller that they, the Purchaser, has the necessary funds to pay the expenses which will be
incurred in connection with such alterations or changes. It isexpressly provided,
however, that the Purchaser will not incur or permit any lien or encumbrance to be
asserted acainst the real‘estate because, of or as aresult of, any alterations, remodeling or
repairs done or caused to be done onsaidpremises by her; and the Purchaser hereby
agrees to indemnify the Seller and'save Seflerbarmless from any claim or demand
whatsoever which may become 2:i1ability on'said property b)ﬂ virtue 0f general use of the

property virtue of any remodeling, alteration, addition, reps mprovement done
Or Cause: ne by the Purchaser under the terms of t!
(C) The Sell pentS, shall Have the right to ente ect the premises

and improvements thereon at all reasonabie times to determine the condition of the
property and to ascertain that the improvements are kept in Tpair, as required by this
contract.

ARTICLE 8. Contract Not Assignable.
The Purchaser shall not sell or assign this contract without first procuring the written consent of

the Seller. This provision shall prohibit the renting or leasing of the subject real estate or
any part thereof to a third party or parties.

ARTICLE 9. Consummation of Contract and Delivery of Deed.
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Upon the Purchaser’s performance of the terms and conditions of this agreement, the Seller
agreed to convey to the purchaser, by Deed, the title to the real estate escribed above, with the
exception of any encumbrances created by Purchaser or liens created or suffered by Purchaser,
and subject to the taxes which Purchaser has agreed to pay in this contract, and subject to
highways, easements, and restrictions of record.

ARTICLE 10. Remedies Upon Default.

It is mutually agreed by and between the parties that time is of the essence of this contract. Upon
default in the payment of any installment when the same shall become due, the entire unpaid
principal of the obhganons and the contract shall at the option of the $eller, become due and

payable immediat debtedness may be collected by appropria iate proceedings.

If the Purchaser shall fail to pay
when due and be juencyt mmgggsms liums, or any
other obligations ¢ or [ba]#e pefforfnddf thEn the SellefnmBy b 1e following

remedies:. This Document is the property of

the Lake County Recorder!

(A)If the contract is to be terminated by Seller for purpose of non-payments, the legal
removal from the property is to be tried in eviction courts after any such breach of
contract as outlinédin this acreement. Inthe event that Seller terminates the contract
per terms outlincd in this agrecment, the Purchaser waives:: claims, interests, and
any associations:whatsoever with the propert)

(B) Seller may sue to recover all of said purchascmoney which, at Seller’s option, shall
become immediately due and payable;All sums payable hereunder are payable with
attorney’s fees and without religtxrom v¥uation or appraisement laws.

(C)Selle » pursue any other rights and temedies to whi sller may be
entit] law or in equiIty
The failure or omission of'the Seller tc fa on any breach or

default by the Purchaser under this contract shall not bar or abndge the nght to do so
upon any subsequent breach or default. Any failure on behalf of the Purchaser to uphold
this contract, while simultaneously abandoning property, shall waive any all of
Purchaser’s rights or access to property immediately. |

ARTICLE 11. Use of Singular or Plural and Masculine or Feminine Terms.

The use of the singular or plural form of any word herein shall be deemed to include the opposite
whenever appropriate; and the use of the masculine or feminine form of any word shall be
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i
deemed to refer to either the masculine, feminine or neuter form of said word whenever
appropriate. ST

ARTILCE 12. Parties Bound.

The terms and conditions of this contract shall inure and extend to a.tﬁ be binding upon the
survivors of the parties, their heirs, executors, administrators, assignees and successors. In the
event that any portion of this contract is deemed unenforceable, it shall in no way hinder the
remaining contract nor the stated intent and expedition duly agreed upon by all parties.

IN WITNESS WHEREOQE; the parties have signed this contra‘lct the day and year first
above written. Document is
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