/

' l
STATE OF INDIANA
When Recorded Return To: 2020-088997 LAKE COUNTY |

: FILED FOR RECORD
Indecomm Global Services MICHAEL B enov?n

1427 Energy Park Drive 2020 Decd = ©:03AM RECORDER |
St. Paul, MN 55108 ‘

' D 1VAUIL l«éaﬁcl o g )
68537044 ¢ "NOT OFFICIAY ™ Sinzessz0

This Document is the property of
the Lake County Recorder!
Definitions
Words used in multiple scctionsiof this docurnent are defined below and other words are defirjed in

Sections 3, 11, 13, 18,20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16. ‘

(A) "Security Instrument™ mecans this document, which is dated September _;2020
together with all Riders tothis document. :
(B) "Borrower? is Jeffrey P. Gerstnenuand,lisa S. Gerstner, husband and wife

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that 1$
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is thy Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Deﬂaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is Quicken Loans, LLC

Lenderisa Limited Liability Company |
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ o ‘ d ”2020 .
e o - FRGeR A EiETs sand ine

pay this ‘ :I,_ﬂémm @FH QME; B AN ag promised to

Octc ¢ Document is the property of

(F) "Property”™ means themecr]zm‘és EWWﬂwijMng "Transfero fRights in the
Property j !

(G) "Loan™ mecans the debt evidenced by the Note, plus intcrest, any prepayment charg allhd late chatges
due under the Note, and all sumsidue understhis Sccurity, Instrument, piusinterest. ‘

(H) "Riders™ meansall Riders to this Security Instrument that are executed by Borrower. The following

Riders are t0 be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider L | Condominium Ridex LI Sccond Home Rider
Balloon Rider 2 Planned Unit Developir Rider L 114 Family Ride
VA Ride [T Biweekly Payment Rider | Lxx] Other(s) fspecif;

Legal Attached

() “Applic Law™ means all controfling applicable federhl state and local statt :gulations,
ordinanc fninistrative rules and orders-(that have dhe effect of law) as |l applicable
final, no: > judicial opinions, ‘

(J) "Comm tion Dues, Fees/and Assessments™ mcar a§sessments
and othe: nposed on Borroy the Property by omatlon

homeowncis ass0C1auon o1 simnar orgainization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an ¢lectronic terminﬁ 1, telephonic
instrument, computer, or magnetic tape so as to order, msq'uct or authorize a financial 1¢st1tutlon to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers automated
teller machine transactions, transfers initiated by telephon¢, wire transfers, and automatdd
clearinghouse transfers.
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(L)
(M)

(N)
©)

P)

(@

"Escrow Items™ means those items that are described in: Section 3.

"Miscellaneous Proceeds” means any compensation, s¢ttlement, award of damages pr proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in licu of condemnahon or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan. ‘

“Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Scdurity Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
impleme jon X (12 C.E.R. Pait 1024), ed from time
to time, eﬂm@ﬂ@ttsn o xufj ect matter.
As used ¥y otrument "RESPA" refers to allJ requlrcm\ a 1s|that are

imposed N@E{l’a %IF ic lify as a
"federal! A itgage 16an" under ' ;

"Successor In IAtSAEGE B BEHBHAR LS ﬁbmmmgw € o tic Property, whether
or not that party has asgiliped Emmﬁﬁw FadepthgN@te pid/or this Secur ity Instrumen;t.

Transfer of Rights in the Property

This Security Instrument s to I : repa f the Lo: [ renewals, extensions
and modifications of the Note;.and (ii) the performance of Bomrpwer's covenantsiand agr rlefnts
under this Security Instrument and the Note. For this purpose, Borrower does hereby mo: ﬁe, grant

1

and convey to MERS (solcly as nominee for Lender and Lender's succe: nd assigns
the successors and assigns of MERS, the following described property located in the

of

1a 10

Count [Type of Recording Jurisdiction]
Lake : [Name of Recording Jurisdiction] :
¢ HBIT "A" ATTACHED-RERETC AND MADE A PART -

SUBJECT T3 CQVENANTS-OF RECORT

|
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Parcel ID Number:
13099 Hayes St

45-16-20-480-001.000-042

Crown Point

("Property Address"):

(City], Indiana 463073159 (zip Code]

which currently has *he address of

[Street]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests

granted by Borrower in this Security Instrument, but, if neces
(as nominee for Lender and Lender's successors and assigns) h:

to comply with law or custom, MERS
the right: to exercise any or all of those

interests, including, but not limited to, the right to foreclose and sell the Property; and to take|any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER it ower is lawlully seised of he esta 1 and has the
right to mortg ,E@@umnﬁolgy R sept for
encumbrances orrower warrants and will defend generally the titl tjp against all
clims o decancs, iKY FRFC LA LY

THIS SECUR ISTRUMENT combines uniform coyenants for national use apd iform

covenants with lipiited Rafiatiods I fiitisdieeon fo ko ibhibite | HifgHa Sdouritiks rurent covering real

property. the Lake County Recorder!

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Prineipal, Interest, Escrow Items, Prepayment CI s, and Late Charges.
Borrower shall pay when due theprincipabiof, and interest on, the debtevidenced b 1e§ Note and
any prepayment charges and late charges due under the Note, Borrower shall also p inds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Sj’ument shall
be made|in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender ma; :qurc that any
or all subsequent payments due under the Note and this Sccurity Instrument be made in one or more
of the following forms, asselected by Lender: (a)cash; (b)'money order; (c) certificd check, bank
check, treasurer's check or cashier's check, provided any suich check is drawn upon an institution
whose deposits are insured by a federal agéncy. instiumentality, or entity; or (d) E! 'ohic Funds
Transfer !

Payment 1ed received by Lender whenreceive@diat the location designate :hlf Note or at
such oth may be designat€d by Lender ipa€eordance with the not ’isions in
Section may return any paymentorpartialipayment if the payme 1 payments are
insuffici he Loan current. Lender suxy.aceept any paym ent insufficient
to bring hout waiver of ahiy xights hereunder or pr his to refuse
such pay ments 1 the futtre; but Lender 1s not ot ch payments;at
the time such payments are accepted. If cach Periodic Payment i§ applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until |
Borrower makes payment to bring the Loan current. If Botrower does not do so within a reasonablef

period of time, Lender shall either apply such funds or re

them to Borrower. If not applied

earlier, such funds will be applied to the outstanding princjpal balance under the Note i ediately%
prior to foreclosure. No offset or claim which Borrower might have now or in the future jagainst

Lender shall relieve Borrower from making payments due under the Note and this Securjty Instrument
or performing the covenants and agreements secured by this Security Instrument.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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2. Application of Payments or Proceeds. Except as otherwise described in this Sectio;tz, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due; Any
remaining amounts shall be applied first to late charges, s¢cond to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delmqur:nt Periodic Payment which mcludes a
sufficient amount to pay any late charge due, the payment/may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is putstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Perlodlc Payments such ¢xcess may be applied to any late charges
due. Vol sh m a§ described in
the Note

Any app i ch%M§ | l!aﬁouk OC oal due under

the Note eﬂ ere t‘?FF ’I A Q lic Payments.
3. Fundsf rrower shall pay to Len o ay Periodic.] its are due

under the 'plﬁ mwMIt ziguﬂ(ﬁxg ﬁgyﬁm of ‘\ nt of amounts

due for: (a)taxcs'and assessments and oéger items w ecurity
Instrument asa lien or txﬁﬁn dlﬁpl‘ ments or ground tents on the

Property, if any; (¢) premiums for any and all i msurance rehmred by Lender under Scction 5; and (d)
Mortgage Insurance premiums, if any, or any sums pavable by Borrower to Lender in liéu of the
payment of Mortgage Insurance premiums in aceordance with the proyisions of Section 10. These
items are called "Escrow dtems." At origination or at anytime during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and suchiducs, fees and assessments shall be an Escrow Item. Boirower llaEromptly

furnish to Lender all notices of amounts to be paid under this Section. Borrower sh: Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Len waive Borrower's oblig ypay tol «der Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver, {Borrower
shall pay directly, when and where payable;ithé ésmounts due for any Escrow Items for which
payment of Funds has been waived by Eenderands P lender requires, shall furnish to'Lender receipts
evidencing such payment within suchJimeperiod asJsenider may require. Borrower's obligation to

make su rments and to provide reegiptsishilfor aftplirposes be deemed to »venant and
agreeme ined in this Security-Instrument,-as the phiase "covenant and it is used in
Section ¢ er is obligated tompay Escrow Iteins directly, pursuant t and Borrower
fails to p t-due for an Escrow Itein, Lender mjy exercise its ection 9 and
pay such rower shall then‘be‘obligdted under Section S der any such
amount. t i ‘ T Ese 20 10tice given lin

!
accordance with Section 15 and, upoil sucii revocCalioi, DOITOWCT Siidil pay (O LOLACK all Funds, and

in such amounts, that are then required under this Section 3. | :
Lender may, at any time, collect and hold Funds in an amc?unt (a) sufficient to permit L nder to apj;ly
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender:
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower add Lender
can agree in writing, however, that interest shall be paid oh the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined unﬂer RESPA, Lender shall accqunt to
Borrower for the excess funds in accordance w1th RESPA If there is a shortage of Fund$ held in

€SCTOwW, i RESP 2, and
Borrowe IOt NECesSary o imaKcdip nce with
RESPA, Hﬂﬁﬁﬁl@e # 8cicie ldP in escrow,
as define P ,ender shall noti orrower as required b d E [ower shall
pay to Lc ’To cl o€ ;PA, but in no
pay to L o TN i Beficlefeyip o

Upon paymer ’Emmmﬁtﬂiﬁ mﬁrpﬁw o shalt [ tﬁptly refund
to Borrower any Funds by 1§38g County Recorder!

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over ths Security Instrument, lcasehold
payments or ground rents on the Property, if any, Comimunity Association Dues, Fees, and
Assessments, if any. (To the extent that these items are Escrow Items, Borrower shal aj them in the
manner provided in Section 3. 1

Borrower shall promptiy. discharge any lien which has priority over thisiSe€urity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a @amer
acceptable to Lender, but only so long 25 Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of i lien in, lcgal proceeding vhich in
Lender's opinion operate to prevent the enforcement of thd lien while those proceedings are pending,
but only until such proceedings are conclydsyonlieysscures from the holder of the licn an agreement
satisfactory. to Lender subordinating thethen'to this:Secirity Instrument. If Lender defermines that

any part of the Property is subject to ajligh which can atiain priority over this Security Instrument,
Lender n s Borrower a notice idéitifying the liensWithin 10 days of the d ich that
notice is rrower shall satisfyithe licitortaks one br more of the th above in
this Sect ‘

‘ |
Lender n wer to pay a oncHigcicherge foﬁ a real estat 1 and/or
reporting n thi

Property Insurance. Borrower shall keep the lmprovements now existing or hereafter brected on the
Property insured against loss by fire, hazards included wnthm the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuapt to the preceding sentences fan change
during the term of the Loan. The insurance carrier providing the insurance shall be chos¢n by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this
(a) a one-time charge for flood zone determination, certifigation and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent ¢harges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the r¢view of any flood zone determination
resulting from an objection by Borrower.

an, either:

If Borrower fails to maintain any of the coverages describéd above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but/might or

might not protect Borrower, Borrower's equity in the Property, or the contents of the Prjperty,
against any risk, | 1 or liabilit I might id jter ot 1 7as previously
in effect LS thdl tac COSt O1 i iiSuiace VE night

significa cost PO EUIMNEA G ES: < o unts disbursed
by Lend Scction 5 shall become additional debt of Boriower is Security
Instrume o Hﬂiﬁ‘ @eﬁ;ﬁ‘eﬁ@ie thd date ‘ment and shall
be payat 1Suchd st ipoh notice ender 1o Iequesting ot.

All insurance pol 168 1 hrb B LERIEAAARBHENAAR SEEIRHORAR sHall be subjcct o Lender's
right to disapprove suc OEC' Skﬁa!ll ' ﬁfl ﬂ%& se, and shall\name Lender as
mortgagee and/or as an%l]:]f lti(%a 088 ;g}y@e‘ em sha mg?;gﬁt to hold th o{ncies and
renewal certificates. If Lender requires, Borrower shall prémptly give to Lender all receipts of paid
premiums and renev stices. If B btains form of ins overage, not|otherwise
required by Lender, foridamageitoyor déstruction ofgthe, Property, suchipolicy shall incliide a
standard mortgage clause and shall name Lender s mortgagoe and/or as an additional loss payee.

In the event of loss; B¢ er shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless I.ender and Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlying insurance was required by
Lender, shall be apy restoration or repair of erty, if the restoration or repair is
economically feasible and Lender's security is not lessene}i. During such repair and restoration period,
Lender shall have the right to hold such insurapé&iproceeds until Lender has had ap opportunity to
inspect such Property to ensure the workilidsbeen ccmpleﬂed to Lender's satisfacti ')rEvided that
such inspection shall be undertaken prgmptly. Lendergriay disburse proceeds for the repairs and
restorati a single payment or in @'s¢ries . of progresS-phyments as the wo leted. Unless an
agreeme de in writing or Appticable Law-requires interest to be paid or syrance
proceeds hall not be required to,pay BOrrOWEr asy interest or carii h proceeds.
Fees for vs, or other third’partigs; retained>by Borrower shal out of the
insuranc hall be the sole SetigitiontSt Borrower. 1f the pair is not
economi nder's security would be 1essened i hall be applied
to the sums secured by this Security Instrument, whether or not-then due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in t}le order provided for in Section 2. i

If Borrower abandons the Property, Lender may file, negojtiate and settle any available it surance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender thal
the insurance carrier has offered to settle a claim, then Let‘?der may negotiate and settle tbe claim. The
30-day period will begin when the notice is given. In cithar event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uncarned
premiums paid by Borrower) under all insurance policies ¢overing the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under thq Note or this Security Instrum ment, whether
or not then due. |

Occupancy. Borrower shall occupy, establish, and use the | Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall contln{le to occupy
the Property as Borrower's principal residence for at least one year after the date of occu{pancy, unless

Lender otherwise agrees in writing, which consent shall ot be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the PropertV' Inspections. Borrower shall not

destroy, 1ste on the
g;ggl:ry ﬂ‘” Qﬁmmig in valu : 't?oifolgﬁllgs
chllpr Nﬁmm BRI o o
g;) ;::(:1‘3: mﬁ:{;&d in conncctlon &lﬁdamage to, or the tal f 3222;?3

proceeds for such purp: c‘lﬂééaﬂﬁbﬂ % rs and restoration in a single
payment or in a series of progress payments as the 4vork is'comple te 1f the insurance ot
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligatic the co “such re r'restorati ‘
Lender or it$ agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, I ender may inspect the interior of the improvements on the Property. tender shall
give Borrower notice.a time of or prior to such an interior inspection speCifying such reasonable
cause. 1

8. Borrower's Loan Application. Borrower shall be in defaylt if, during the Loan a idation process,
Borrower or any persons.of entities acting at the directionof Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurateroinformation or statements to Lender (or
failed to/provide Lender with material information) v conbection with the Loan. Material
representations include, but are not limitad:to; tépresentations concerning Borrower's occupancy of
the Property as Botrower's principal residence.

9. Protecti snder's Interest in-‘the Property and Rights Under this < f Instrument.
iIf (a) Bo erform the covenants and ageements contained in y Instrument,
(b) there coeding that mighsSipdificantlyifect Lender's int operty and/or
rights un Instrument (suchas 4 procvcdmg in ba' P condemnation
or forfeit it of a'Ticn Which may attain ¥ ment or to
enforce laws or regulations), or(c) Borrower has abandoned theProperty, then Lender may do and-

pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and’
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over'this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change |
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities/turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all agtions
authorized under this Section 9. ‘

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. i

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless Lt |

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisisrs of the

Mortgag Deeumentis. - g the Loan,
Borrowe > premiums required to maintain the Mortgage Insur t. If, for any
reason, Q@%’F E\l@d‘l olasl tdb: o m the mortgage
insurer tl insdr. ef was require 0 _Jizately

designat: Vi Wﬁﬁ% ‘1? al  the premiums
required to Obtain coverage substantia qulvalent to t surance M siy in effect, at

a cost substantially equivalén ©o Blﬁ@é (DB gé.lnsurance previously in effect,
from an altcinate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay ﬂo Lender the amount of the separately
designated payments that were due when the insurance coyerage ceased to be in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall'be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not ba required to pay Borrower any interest or earning$ on such| loss reserve,
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender aib becomes
availablg, is obtain Lender requires separat ated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insuranﬁé1 as a condition of makis hf Loan and

Borrower was required to make separately desigbiated payments toward the premiums for Mortgage
Insurancs, Borrower shall pay the premauirs'sequised’te maintain Mortgage Insurance i effect, or to
provide a non-refundable loss reserve il Lender's tequirement for Mortgage Insutance ends in
accordar ith any written agreeme¢at-between Borrower and Lender providing ch termination
or until t ion is required by Applicable-Law! Nothing in this Section 10 3orrower's
obligatio terest at the rate provided in the Note. ‘

Mortgag mburses Lender (Ox/anyientity that purchases the in losses it
may incu s.not repay the Lodfias agreed. Borrower 1 ¢ Mortgage
Insuranc

enter into agreements with other parties that share or modify their risk, or reduce losses. These ;
agreements are on terms and conditions that are satisfactony to the mortgage insurer and the other |
party (or partles) to these agreements. These agreements n}ay require the mortgage insurer to make'
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums). ‘

Mortgage insurers evaluate their total risk on all such insu'Ence in force from time to time, and may

Wolters Kiuwer Financial Services
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortibge insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes [ share of the insurer's risk in gxchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further: f’

(A) Any such agreements will not affect the amounts that Borrower has agreed to !my for
Mortgage Insurance, or any other terms of the Loan. Such agreements will no | increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund. ‘ :

(B) Any such agreemente will not affect the rishts Rovrower has - if anv - with resbect to the

Mo 1 Dtectig ¢ her law, These
rig o s prieid
can ke Mor gage(?nsurance, 0 have t

lxpu 0 ain
e Mortgage It ainated
ncatnca 1 che N ek coBoTMoT o R | ¢ Pt vere

!

I
INDIANASingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS | | Form 3015 {/01
VMP ® V+JIP6A(IN) (1302).00

|

|

!

i

i

11. Assignment of Hi§celiahbousiroteads; Forféitares Al Misaeliancenf Prooceds are hereby
assigned {o'and shall be gid tﬂifl}ijg'County Recorder! |
If the Propetty is damaged, such Miscellaneous Préceeds shall be applied to restoration ¢r repair of
the Property, if the restoration or repair is economically fepsible and Lender's security is/not
lessened. During st i anc period ir shall h: ht to hold such
Miscellancous Procseds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be|undertaken
promptly. Lender maj - for the repairs and restoration in a singl cment or in g series of
progress payments as thexwork is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such/Miscellancous Proceeds, 1.ender shall not t eflired to pay
Borrower any inte: .rnings on such Miscell roceeds. If the restoration or repair is not
economically feasible or Lender's security would be lesseded, the Miscellaneous Procceds shall be
applied to the sums secured by this Securitydustiument, whether or not then due, w tde excess, if
any, paid-to Borrower. Such Miscellaneous\Piocseds Sliall be applied in the order provided for in
Section | ‘
In the ev 1 fotal taking, destruction, or foss in vailié ¢f the Property, the M agous
Proceeds pplied to the sums-Seenred-by-this SechW Instrument, wi ot then due,
with the ¥, paid to Borrovier: | ‘

|

In the ev king, destructioft, 0¥ 4assin value of th air market
value of fiately before tf ial taking, destry¢ s equal to or
greater than the amouit of the sums secured by this Security Instrument immediately before the ;
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree|in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous -
Proceeds multiplied by the following fraction: (a) the total amount of the surs secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower. . ‘ |

Wolters Kiuwer Financial Services Page 10 ¢f 17
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In the event of a partial taking, destruction, or loss in value of the Property in which the
value of the Property immediately before the partial taking, destruction, or loss in value

fair market
is less than

the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds sha
to the sums secured by this Security Instrument whether or not the sums are then due.

| be applied

If the Property is abandoned by Borrower, or if, after noti¢ce by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is |

iven,

Lender is authorized to collect and apply the Miscellaneoys Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then duel "Opposing

12,

Party” means the third party that owes Borrower Mlscellal;rous Proceeds or the party agbmst whom

Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrowe if € efun that, in

] . 3 g . - i, @ \ .
;i:feesrtsi 0 ’ »h!z? ﬁfmmmngBo ‘ Ve iﬂ; default

and, if ac tign tio
proceedi mmm I? mr,p!e» ‘\ el
terest iin the

of Lender's

n or
of the
this

Property erial impairment of Lender's Pro erty r
Security Instr Ifl‘lis ﬂmmma“& Sird 461 ibutzble to the

impairment

Lender' seﬁgeLm&P@ﬁrﬁ/ﬁrf?em wmd shall be p

y Lender.
I

All Miscellaneous Proceeds that are not applied to restorahon or repair of the Prope sﬁnall be

applied in the order provided for in Section 2,
Borrower Not Released; Forbearance By LenderNot a WaiveriExtension of the

‘#ime for

payment or modification of amortization of the sums secured by this Security Instrument granted by

Lender to Borrower ny Successor in Interest of Borrover shall gtore
of Borrower or any Suiceessors in Interest of Borrower. Lender shall notibérequired to|c

se| the liability

mmence

proceedings against any Successor in [nterest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Succcssoisiin Interest of Borrower. Any forbearance

by Lender in exercising any right or remedy inclyding, without limitation, Lender's

:cptance of

payments from third persons, entities or SUCCES0TS v Intekest of Borrower or in amounts less than

the amount then due, shall not be a wat¥suor or'prechinde t#le exercise of any right or remedy.

13. Joint ar veral Liability; Co-signers; Successars bnd Assigns Bound >Wer covenants
and agre Sorrower's obligations and liability shall b joint and several. T ', any
Borrowe igos this Security tnstroment but does riot execute the N igner"): (a) is
cO-signir yInstrument only toimortgages grant and convey it interest in the
Property of this Security Insiilaaant;(b) is not person pay the sums
secured 1 i} t; and (c) that Lender and - ¢an agree to

\ p N .
extend, OGILY, IOIoCar Of Miake aily accoiinodations witlh rCgaid 1o uic Ciins o1 uiis oecul'lty

Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Ihterest of Borrower who assumes

Borrower's obligations under this Security Instrument in writing, and is approved by Len

released from Borrower's obligations and liability under this Security Instrument unless
to such release in Wntmg The covenants and agreements of this Security Instrument sh
(except as provided in Section 20) and benefit the succcss¢rs and assigns of Lender.

obtain all of Borrower's rights and benefits under this Security Instrument. Borrower sha!rl not be

der, shall

ender agrees
1 bind

68820 0233
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14. Loan Charges. Lender may charge Borrower fees for services performed in connectio
Borrower's default, for the purpose of protecting Lender's interest in the Property and ri hts undcr
this Security Instrument, including, but not limited to, attorneys' fees, property mspectlo and
valuation fees. In regard to any other fees, the absence of ¢xpress authority in this Security
Instrument to charge a specific fee to Borrower shall not ble construed as a prohibition oh the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security InStrumem or

by Applicable Law.

If the Loan is subject to a law which sets maximum loan crarges and that law is finally
lected in connection with the

that the interest or other loan charges collected or to be co

interpreted so
Loan exceed

the permitted limits, then: (a) any such loan charge shall bb reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Liender may choose to make this refund by

reducing u I
reduces | ﬂ ; iall pfepa; \
charge (3 am mmem er t
of any st
s X mmmmr:v

15. Notices Tlﬂsenb%meﬂﬁsi@cm
be in writing. Any notice to Borrower 1 nnectlon ;ﬁ tihls nstrumc
have beeri ziven to Borfower ihajviﬁ ﬁﬁﬂf & actually deli
Borrower's notice address if sent by other means. Notlce to any one Borrower shall
to all Borrowers unless Applicable Law expressly requires otherwise. The notice ad
Property| Address unless Borrowei-has designated a substitute notice address by not
Borrower shall promptly notify Lender of Borrower's change of address. If Lender ¢
procedure for reporting Borrower's change of address, then Borrower shall only rep
address through that specificd procedure. There may be only one designated notice
Security Instrument at any one time. Any notice to/ Lender shall be given by deliver
mailing it by first class mail to Lender's address stated herein unless Lender has des
address by notice to, Borrower. Any notice in connection with this Sccurity Instrum
deemed to have been given to Lender until actually recelved by Lender. If any notic
Security Instrument is also required undessApnlicabis Law, the Applicable Law req
satisfy the corresponding requirement tinasrithis Sectuity ]nstrument

16. Govemi aw; Severability; Rufes of Constrwctinni. This Security Instrur
governec ral law and the law 9fthe jurisdiction/invhich the Prop
and oblig tained in this Security,Jastriment are subject to any regt
of Applic ble Law might éxplicitly ov-implicitly allow
contract >nt, but such silénteshallnot be ponstr:
agreemel > ] 181 1

S

i¢

If a refund
ayment
acceptance
ight of action

r.
P
s
/1

sttument must
| be deemed to

sdjto

1stitute notice
ss shall be the
to Lender.
cifies a
achange of
hfss under this
| it or by

ated another
slall not be
equired by this

cment will

1all be

L. |All rights
ad limitations
igree by
raynst

nent or the

Note contlicts with Applicable Law, such confiict shait not affect other provistons of this Security

Instrument or the Note which can be given effect without tlhe conflicti

As used in this Security Instrument: (a) words of the masculine gender shall mean and i lude
corresponding neuter words or words of the feminine gender; (b) words in the singuiar

ing provision.

shall mean

and include the plural and vice versa; and (c) the word "may" gives sole discretion with ut any

obligation to take any action.

\
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17.

Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in ?orrower As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a2 bond for deed, contract for deed, mstallmcnt
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payqlent in full of all sums sccureq by this
Security Instrument. However, this option shall not be exe&cnsed by Lender if such cxerdlse is
prohibited by Applicable Law.

If Lende on ﬂotice shall
provide [i% € with Section
15 withi Wi Alunﬁmti curity In )rtower fails to
pay thes: A irati ﬁmmlm i 1 permitted by
this Sect ! m ?‘Iﬂ Arm

19. Borrower's R T]ﬁgeMemlsmjm etgdcrtain conditions,
Borrower shall have the 1i have ¢ rcement of iS Securl ;lment discontinyed at any
time prigt fo.the carliet hﬂi@i‘& at?yursuant to Section 22 of this
Security Instrument; (b) such other period as Appllcable Law mlght specify for the termination of
Borrower's right to reinstate; or (C) entry of 2 judgment enforeing this Sccurity Instrument. Those
conditions are that Borrower: (a)pays Lender all sums:which then wouldsbe due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any bther
covenants or agreements; (c) pays all expenses incurred in enforcing this Secuity Instrument,
including, but not limited to, reasonablic attorneys' fees, property inspection’and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property an igFlts under
this Security Instrument; and (d) takes such action as Tender may reasonably requirc to assure that
Lender's|interest imthe Property and rights under this Sceurity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Len npay require
that Borrower pay such reinstatement swrisiaud \éxpeises in one or more of the following forms, as
selected by Lender: (a) cash; (b) money'order:i(€) certifieJ] check, bank check, treasurer's check or
cashier's check, provided any such chgck'is drawn wpofisay institution whose depo r¢ insured by a
federal a astrumentality or entity; or (d) Electronic:Funds Transfer. Upo atement by
Borrowe urity Instrument and obligations secured hereby shall rem %ctive as if no
accelerat rred. However, thisiright to.reistaic shall not 2pply f acceleration
under Se ‘ 1

20. Sale of [ \C ‘tial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity ¢cnown as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a|change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer othér than the purchaser of the the, the
mortgage loan servicing obligations to Borrower will remdin with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchascr. ‘ :

Neither Borrower nor Lender may commence, join, or be j‘pined to any judicial action (a§ either an
individual litigant or the member of a class) that arises frotn the other party's actions pursuant to this
Security Instrument or that alleges that the other party has ,breachcd any provision of, orjany duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified lIhe other
party (with such notice given in compliance with the requ\rements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable pehod after the giving of such n{otlce to take
corrective actlon If Appllcable Law prov1des a tlme pcrlod whlch must elapse before certain action
can be tal will't fo; f thi graph The

notice of ity 10 cure given to Borrawer pi 2 and the notice
of accele mem A%e decim : tfoticc and
- "N iﬁ?ﬁﬁﬂ@lﬁé ! :

21. Hazardc i i (lu‘s those

substanc qunézﬂ tia% mljg%?%fp?p iental Law and
the followin ,ostances gaso ine kerosene, other flamfhable r toxi ctroleuA rodugts, toxic
pesticides and herbicidddng eéi(mu.ty dstos or formaldchiyde, and

radioactive materials; (b) "Envuonmental Law" means fedleral laws and laws of the jurisdiction where
the Property is located that relate to health, safety or cnvironmental tion; (c) ' wi;onmental
Cleanup!' includes anysresponsesaction, remedial action; ot removal action;, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Clear !

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrbwer shall
not do, nor allow any cise to do, anything affecting the Property (a) that is in vic idn of any
Environmental Law, (b) which creates an Environmental ¢ondition, or (¢) which, d t;ithe

presence, use, or release of a Hazardous SubsiAogbereates a condition that adverscly affects the value

of the Property. The preceding two semignees shall o apgly to the presence, usc, orstorage on the
Property mall quantities of HazardoisiSubstancesithat-are generally recognized to be appropriate
to norma ntial nses and to maintepance-ofthe Property (including, but n¢ dto,

hazardou es in consumer produets):

Borrowe: .give Lender wridten poticoiof.(a) any investiga nand, lawsuit
or other : stnmental or regulatory agency or private 2 Property and
any Haz: Fa W dge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any ¢ondition caused by the presence, use or -
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower

learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is nece?sary,
Borrower shall promptly take all necessary remedial actions in accordance with Envi:on*nental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup. |
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follow%:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleratior following
Borrower's breach of any covenant or agreement in this Security Instrument (but npt prior to
acceleration under Section 18 unless Applicable Law p#ovides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date sp¢cified in the notice may resuﬂlt in
acceleration of the sums secured by this Security Instrument, foreclosure by judicier proceeding
and sale of the Property. The notice shall further inform Borrower of the right to r¢instate after E
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleranon and fore closure If the default is not cured on or

before tI ified i I ) Jiate payment in
full of al curity Insirument without furth 1gy foreclose
this Sect II tt‘ 8l be en Il expenses

IS Nomoﬁmémtv

23, Releose iﬁ@!ﬁ’é %tﬁw

Elinl?l ¢ release this
Security nent. Len er ma arge Borrower a feefor sing this Security Tnstrument, but
only if thé feg'is paid tdakhir ﬂlfd%!gmg of the fec is|permitted

under Applicable Law. i

24. Waiver of Valuati d Apj Borr ltves all luatior 1d}
appraisement. |
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained m\ this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Lisa S. Ger

Date
Date
(Seai)
[ Refer to re ) S
INDIANA-Smg e Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WiTH MERS v Form 3015 1/01
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on  September 9, 2020 by
Jeffrey P. Gerstner and Lisa S. Gerstner

Document 1s
NOT OFFICIAL!

This Document is the property of
M the Lake County Recorder!

ANTOINETTE M SKOG
Notary Public= Seald.

Lake Countys= State of indiana
| | Commission Number NPO70106|
My Comymission Expires Jul 15,2

Notary Public N

Notary County: LAke

My commission cxpires; ©~ 1=\ S-ZL.2S

This instrument was prepared.by: VI1CK1 West
1050 Woodward Ave
Detroit, MI 48726-1906

(313)3/3-0000
Mail Tax Statements To: 1050 Woodward ‘

I 25
|

e-;ﬁl- able care to redact edch Social Security

Loan origination organization (U7 Cken Loan
NMLS ID 3030

Loan originator Alex A Abazid

NMLSID_ 1408867
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" Proof Form with Witness Signature Area and Related Notarial Certificate

WITNESS to the signature(s) on the foregoing instrument including any riders thereto (“Foregoing

Instrument”) to which this Proof is attached:

Witness: - /[ M 3 [Witne%s’ Signature]

Witness: J Dh N Ch\\‘\'\QO (6] C/l [Witnes;’ Printed Name]

STATE OF INDIANA )
} SS:
countyor LAWK )

Before me, a Notary Public in and forgig)ﬁgmg&E&ally appeared |

:j- OhN M\ OEE I/C}IAL! [Witbess' Name],
being known or proved o hets @mm%a&hbaeﬁmmcw a®f vithess tq the foregoing
instrument, who, being duly sMWGeg%‘ﬁma&qwmﬂf&going lnstrumént was
executed and delivered by:ré{'((e\l P GUSN'\&( w L\ SD\S rantor’s Name)

in the foregoing subscribing witness’ presence. e"(
Witness my hand and Notarial Seal this q = day of%ﬁﬂ\b e)\/ A ,2020.

{ Notary Public’s Signature]

ANTOINETTE/dSKOG\ [ Notary Pubfi

Commission No: 701067

CANTOINETTE M SKOG

Pubhc Seal
UIE of Indiana

NPO701067
My Commlssmn Exgires Jul 15, 2025

County of Residence: LAKE

Commission Expires: July 15, 2025

[Include Notary Public’s commission number, seal, commission county of residence or eﬁnploymerﬁtlt, and

commission expiration date.]




MERS MIN: 100039034602688204 3460268820

Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 9th ' day of
September, 2020 , andis incorporated into and shall be deemed to amend and |
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the
same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Quicken Lo

(the "Lender"; e g aBMMMei&be nh
remmentan 4 NQITHOF F RO RAT!

The Property nciucec TN TGS IS TR R QRO el

together with othersuch pargels inﬁ}eee(@muyaﬂmﬂemés 88 dscribed|in
CC & R's as amended from time to time

(the "Declaration™). The Property is a part of a planned unit development known as
The Regenc

Name of Planned Unit Development ‘
(the "PUD"). The Property. also includes Borrower's interestlin the homeowners associdtion or
equivalent entity owning or managing the comman areas and facilities of the PUD (the
"Owners Asscciation") and the uses, benefits\and proceads of Borrower's interest

PUD COVENANTS. In addition to the'epvenantsiatidiagreements made in the Security
Instrument, B ver and Lender furtherjegvenant-and a6rae as follows: |

A. PUD ( ions. Borrower shail perform aifof Bor'*pwers obligations e PUD's
Constituent D "Constituert Documents” arethe (i) Declaratic les of
incorporation, ent or any equivaleni-dogiment which creates }
Association; & 2ws or other rulgs’onregulations of the © on.
Borrower sha te the

Constituent Documents.

B. Property Insurance. So long as the Owners Assomahon maintains, with a gendrally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including

5522921080

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddle Mac |

UNIFORM INSTRUMENT Formj150 1/01
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deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including but|not limited to, earthquakes bnd
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premlum w{stallments for property insurance
on the Property; and (ii) Borrower's obligation under Sectlo 5 to maintain property msqrance
coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by tt ‘

What Let & iti f thi iver c d  the
joan. Dé&uHiERt 13 *ﬂ

Borrowel l noti i requi ince
coverage pro Nﬂm mﬂﬁ f@ iﬁut\‘!

In the ev ribution of pro ura oceeds in lieu of or
repair following & ’ljﬂﬂ'egFﬂ ftﬁlﬁ}gyaﬁfn}ﬁo% apa'rﬂpag 0, any
proceeds payzble 10 Borrowéneard hefeby é}wmkmﬂmd@n& Lender Lender shall
apply the proceeds to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower :

C. Public Liability Insurance. Borrower shall take such actions as_may be reasonable to
insure that the Owners Association maintains a public liability insurance policy acce alble in
form, amount, and extent of coverage to Lender. !

D. Condemnation. The proceeds of any award or claim for damages;direct ©
consequential, payable to Borrower in connection with any condemnation or other taking of

all or any part of the Property or/the common areas and facilities of the PUD, or for any
conveyance in lieu of condemnation, are hereby assigned Td shall be paid to Lender. Such

proceeds shall be applied by Lender to the sums socured by the Security Instrument as
provided in Section 11. 1
E. Lender's Prior Consent. Borrowgnshall not, exwpt after notice to Lender and with

Lender's prior ten consent, either paiition or-subdivide the Property or conset (i) the
abandonment rination of the PUL, @kcepifor-abandenment or terminati ired by
law in the cas antial destructior’by.fire or other easualty or in the ¢ al{ing
by condemna nt domain; (ii) any aniendment’ta any provisjo s}ituent
Documents" i for the expressZoenefit'of Lender; (iii) te

(iv) any action which would have the effect of rendering the,pubhc liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Ledder to
Borrower requesting payment.

professional r S ( a*ion; or
|
\
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont%ined in

(Seal)
-Borrower

MOcument 1S
/) N

LA FEILCTAL!

(753 S. Gersine '

é\‘SThis Docmnent"ig%wgproperty of

the Lake County Recorder!

(Seal)

-Borrower

(Seal) ?

-Borrower

LI Refer to the-attached Signature Addenddinioiaddtianal parties and signatirres,

MULTISTATE PUD RIDER - Singl |

UNIFORM INSTRUMENT

Wolters Kluwer Financial Services, Inc:

‘Mae/Freddie Mdc
Form 3150 1/01

VMP7R|(2006).00
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 45-16-20-480-0

Land situated in the Countyof La

OF THE RECORDE

Commonly knowr

THE PROPERTY AL SOILELY FOR

INFORMATIONAL




