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STATE OF INDIANA

2020-088982 LAKE COUNTY

FILED FOR RECORD

. . . MICHAEL B BROWN
After Recording Return To: 2020 Dec 4 9:03 AM RECORDER

ILLINOIS 60640

San Number: 203352598 J/
[Space Above This Line For Recording Datal]

MAIL TO: RAVENSWOOD

“ , TITLE COMPANY, LLC
R0Y4570 4 THRTE MORTGAGE 320 W QHIO ST. #3
CHICAGO, IL 60654
|
MIN: 100196399028585618 MERS Phoné: 888-679-6377
DEFINITIONS

Words used in multinle sections of this document are defined below and other words are defined u? Sections 3, 11,
13, 18, 20 and 21. ded in Section 16.

831 24 e <
(A') "Segurity In ans this J(:)c)ugrst: ‘v«%g}%g\g}t lsNO« 20 , together
sy oo NOTOQEFICIAL!

This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument. ‘

(C) "MERS"is Mortgage Elecironic Regisiration Systems, Inc. MERS is a separate corporati th{at is acting solely
as a nominee for Lender and Jendes's successorsrand assignss, MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2( nd a street address of 1901 E. Voorhees St Suite C, Danville, IL 61834, The
MERS telephone number is (888) 679-MERS. |

(D) "Lender'is GUARANTEED RATE, I

Lender is a DELAWARE CORPORATION organized
and existing under the laws of : DELAWARE .
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Lénder's address is 3940 N RAVENSWOOD, CHICAGO, ILLI$OIS 60613

(E) '"Note" means the promissory note signed by Borrower and dated NOVEMBER 20, 2020
The Note states that Borrower owes Lender TWO HUNDRED SEVENTEEN THOUSAND AND 00/100
Dollars (U.S, $ 217,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2050

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) 'Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Planned Unit Development Rider
] Balloon Rider [J Biweekly Payment Rider

[] 1-4 Family Rider [[] Second Home Rider

[ Condominium Rider [T} Other(s) [specify]

(I) '"Applicable Law' means all controllmg applicable federal, state and local statutes, regulations, ordinances and
administrative rule ippealable judicial

opinions.

(J) "Community D FD &M@n&thslaﬁduu (< and other charges
h i ed r b , & i imil
i ar mposd NOTOFFTCTATL! el o sl
(K) 'Electronic I the d|by check, draft,
or similar paper in Tﬁ% %(ﬁ%ﬁigﬂ%ﬂiﬁ :ﬁi‘ i;ﬁ;h nic St leht,y ;:or?'mcputer, or

magnetic tape so as erer instblee of aafior ZE}OW ikSsination ol debsit or credit.an account.  Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers

(L) '"Escrow Items''means those items that.are described in Section 3.

(M) "Miscellaneous Proceeds means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insus proceeds paid under the coverages described in Section 5) for:| (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as lo, the value and/or condition iof the Property.
(N) "Mortgage Insurance'' nmeans insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) 'Periodic Payment' means ihé regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. %

(P) '"RESPA" means the Real Estate Settlement Brocedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.E.R. Part 1024)as;they might‘besamended from time to time; or ziny additional or
successor legislatic regulation that governssthe same-subjééttmatter. As used in thi curity Instrument,
"RESPA" refers to irements and restrictions thatareimposed-in regard to a "feder: ed mortgage loan"
even if the Loan d lify as a "federally’related mortgage lsan” under RESPA

(Q) "Successor i Borrower'' means any-party-that has taken tit! tt vhether or not that
party has assumed ations under the Noi¢aedror this Security I 1
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TRANSFER OF RIGHTS IN THE PROPERTY ? ‘ ‘ |

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of  Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

See attached legal Description
A.P.N.: 45-19-27-252-022-000-038

which currently has the address of 704 COACH LIGHT LN
[Street]
LOWELL , Indiana 46356 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the imprﬂ ts ; ed en the property, and all easements,
appurtenances, and fixtures now et her rwmm replacements and additions shall also be
covered by this Security Instrumemro ieyi Iﬁm ity Instrument as the "Property. "
Borrower understands and agrees lﬁlﬁﬁ' i ranted by Borrowér in this Security
Instrument, but, if necessaryia comply, with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: tﬁ%ﬁ?&%ﬁ&% Aﬁ.ﬂ&% ‘ (ﬁg%t ﬂlﬁid t0y, the xPight ta foreclose
and sell the Property; and to take uhectbalmu@dﬁnty ieluding thit@et limited to, releasing and canceling
this Security Instrument. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for éencumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use.and non-uniforin covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges Borrower shall
pay when due the principal of, and interest on, the o@mt’;’ el by the Note and any prepayment charges and late

charges due under the Note. Borrower shall als , ow Items pursuant to Seciion 3. Payments due
under the Note and this Security Instrument s currency. Howevey; if any check or other
instrument received by Lender as payment undei curity Instrument is returned to Lender unpaid,
Lender may require that any or. all subsequent pa he Note and this Sécurity Instrument be made in
one or more of the following forms, as selected b (b) money order; (c) certified check, bank ¢heck,
treasurer' s check or cashier's check, provided any s awn upon an institution whose deposits are insured

by a federal agency, instrumentality, ox entity; or (d) Electronic Funds Trapsfer.
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location as may be designated by Lender in accordasce with the ndtice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partiai payments are insufficient to bring the Loan/current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold suchjunapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reaspnable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ‘

2. Application of Payments or Proceeds. Except as otherwise described in this Section|2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due%under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied}to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late|charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance ¢f the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply: any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Iz i fi it charges and then
as described in the :

[ ]

Any applicati S arn %&m%c,aﬁu ds u¢ under the Note
shall not extend or 1€ m(mb‘a : X Periedi

3. Funds fc W‘IAI;!m [ are due under the
Note, until the No full um (the "Funds") to ov1de for payme tof a. R fbr: (a) taxes and
assessments and other i m Q m m >t enchmbrance on the
Property; (b) leaset paymentthgr]ymk@t@mmftgpﬂeﬁgydelpfemlums for arty and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the pros or‘is of Section 10.
These items are called "Escrow Items." At origination or r at any timie during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar juch dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices « imounts to be paid
under this Section. Borroweryshall pay Lender the Funds for Escrow Items unless' Lende vdives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waivermay only be in writing. In the 2t of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items which payment of

Funds has been waived by Lender and, if Lender requirgs;;shall furnish to Lender receipts evic c1hg such payment
within such time period as Lender may require. Borfowst's obligatiorjx to make such payments tq provide receipts

Payments are deemed received by Lender when received at t$e ltcation designated in the Note or at suc,li)ther

shall for all purposes te deemed to be a covenantaikl-agreemen¢Contained in this Security Insir nqnt as the phrase
"covenant and agrt 2" is used in Section 9. F1F/Borrower. is dbligated to pay Escrow ler rdctly, pursuant to
a waiver, and Borr: 1s to pay the amount duié fer af Escrow Itein, Lender may exerci ghts under Section
9 and pay such am orrower shall therrbeiobligated ouder-Section 9 to repas aﬁny such amount.
Lender may revoke to any or all Escrowpliicms:atiany;time by a notice| dance with Section
15 and, upon such ewer shall pay t64:¢nderali Funds, and in si t are theh required

under this Section
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Lender may, at any time, collect and hold Funds in an amoun‘ (a} sufficient to permit Lender tojapply Vthé[j‘ unds
at the time specified under RESPA, and (b) not to exceed the maxim im amount a lender can require undet RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law. !

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow accosnt, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits/ Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and ]Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA. . \

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrowet shall pay to Lender the amount ;tcessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there i}'a deficiency of

Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cha:ges fines, and impositions attributable to
the Property whic] ound rents on the

Property, if any, a mﬂ]ﬁm 1t that these items
are Escrow Items, mﬁ

Borrower sha unless Borrower:
(a) agrees in writin m T ﬂ I:B Iﬁm » Lender, but only
so long as Borrow ch a eement (b) tests the lien i r idefends against
enforcement of the lien mig h gé'fxrepeﬁ S rcbment of thi lien
while those proceedings are pend@h@ulm!km@mlmenempdelpded or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Ins m‘pnt. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Secyrity Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that|notice is given,
Borrower shall satisfy the lien (or take one or more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-time charge for areal estate tax verification and/or teporting service
used by Lender in connection with this Loan. :

5. Property Insurance. Borrower shall keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the‘term/"extended coverage,"” ¢ ‘ y other hazards
including, but not limited to, earthquakes and floods, for which Leader requires insurance. This insurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender rec 'eé. What Lender
requires pursuant to the preceding sentences can chabge,duiing'tiie term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subjectig.Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised un mably. Lender may requicg Borrower to pay; in connection with thisLoan, jleither: '(a) a one-
time charge for flo« determination, certification and trackiigservices; or (b) 2 one-t rge for flood zone
determination and « 1services and subsequent charges eachtime remappings of ges occur which
reasonably might a >cmination or certifiGation-Borrower shall also bé or the payment of
any fees imposed t 1ergency Managemeit-AgEncy in connection of any flood zone

determination resu ‘ ‘
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Lender's option and Borrower's expense. Lender is under no obligation to purchase any particulat type or arount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to LLender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. L+ender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree|in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be appliied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for: the repairs and
restoration in a sin 1l¢ss an agreement

is made in writing i ender shall not be
required to pay Bor pést OF m@lﬁﬁMﬁﬂ sor g sther third parties,
retained by Borrov i m IIM he kti"pn of Borrower.
If the restoration or j.:m Emm !) : nturance proceeds
shall be applied to t is Securi strume whether or not tien du-. it -xcess, if any, paid
to Borrower. Such ins H;E'ﬁiﬂe fadP oA tion 3

If Borrower abandons the lt}pgt{,ﬂg@ex@r@nﬂgtveﬁ@cg@é@lphny available insyrance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the surance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than t riéht to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, ofpr as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either t: phlr or restore the
Property or to pay amounts unpaid under the Note or this Security Insirument, whether or not then due.

6. Occupan Borrower _shall occupy, establish, and use. ilie Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date'ofioecupancy, unless Lender otherwise agrees in writing, which
consent shall not be nureasonably withheld, or anless’extenuaiing circumstances exist which ar€ beyond Borrower's
control.

If Borrower fails to maintain any of the coveragss described abt‘ve, Lender may obtain insur{ce coﬁver e, at

7. Preserve Yaintenance and Protéction of the Property; Inspections. B shall not destroy,
damage or impair t /, allow the Propérty 1o deteriorate or-commit waste on tl y. Whether or not
Borrower is residi D€ Borirower-shallsinaintain the Property in ord e Property from
deteriorating or de due to its conditianiAUnlessit is determined on 5 that repair or
restoration is not ¢ le, hall Iy ir the d|to avoid further
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS | DocMagic eForms
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3\
deterioration or damage. If insurance or condemnatior proceeds are paid in connection with damage to, or ri:he ing
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender hak released
proceeds for such purposes. Lender may disburse proceeds for thb repairs and restoration in a smgﬂe payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration. ;

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has easonable cause,
Lender may inspect the interior of the improvements on the Propetty.  Lender shall give Borrower otlce at the time
of or prior to such an interior inspection specifying such reasonable cause. ‘

8. Borrower's Loan Application. Borrower shall be in défault if, during the Loan apppcatlom process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ot rdgulatlons) or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value‘ of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)| Lpaymg any sums
secured by a lien which has priority over this Security Instrument; (b) appearmg in court; and (c) paying reasonable
attorneys' fees top ..lﬁdmg its secured

position in a bankr . b@l mmm ﬁ ot ng the Property to
make repairs, char ace Of d@ i d water inate building or
other code violatio % Nmmﬁ ag op orgotiy All er may take action
under this Section 7’doesho ImA'rm!b i 0. It is agreed that
Lender incurs no | fali? or all act ons a rlzed under thi Sectu ) |

Any amounts dist m &h rfl)n{iy oﬂ% Hi% w#r secured by this
Security Instrument. Thése amo@hehl!,ﬂqger@gmntymmﬁ'daﬁ date of dlL \;ment and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment. |

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of ‘the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termi e or cancel the graund lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Prop: the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. |

10. Mortgage Insurance. If Lender required Mortgage Insurarice as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any 1 .‘(:{; the Mortgage

1

Insurance coverage required by, Lend€r ceases te be available from the/mortgage insurer that pre y provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums requived (0.0bifit coverage substantially equivalent/to the Mortgage

Insurance previously in effect, at a cost substantiallyequivalent i-the cost to Borrower of the Mortgage Insurance
previously in effec »m an alternate mortgage~msurersselectedsy Lender. If substantiall uivalent Mortgage
Insurance coverag vailable, Borrower shall continue-to pay to Lender the amount.c )#ately designated
payments that wer: the insurance coverageceasedto beirveffect. Lender wil is¢ and retain these
payments as a non- ;s reserve in lieuof MeitgagelInsorance. Such loss s¢ non-refundable,
notwithstanding th an is ultimately paidiinsally>and Lender shall ) pay Borrower any
interest or earning; e, 1 ] ire loss r fortgage Insurance
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENTT MERS DocMagic eForms
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coverage (in the amount and for the period that Lender requires) ]pr vided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable lass reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement pr0v1des that an affiliate of Lenher takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insu ‘

o under § ok I BRETTCIS., et
Insurance under t rS Pro 3& ‘ w. Th ihclude the right
Morigage Inourar W INERT, mmmn e preminme
Mortgage Insuran ' i Mort urance premiums
that were unearne eof cancellatlon oE termination. f

1. Assignm mﬁ.ﬂm LA RNRIBRIEY @Ko «vc hereby assignedto

and shall be paid to Lender.  the Lake County Recorder!
If the Property is/damaged, such Miscellaneous Proceeds shall be applied to restoration or repait of the Property,

if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress paymenis as the work is completed. | Unless an agreement.is.made in Ltibg or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required pby Borrower any
interest or earnings on such Miseellaneous Proceeds. If the restoration or repair is not eco mically feasible or
Lender's security would be lessenedsthe Miscellaneous Proceeds shail be applicd to the sums se ‘ed by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscell :ohs Proceeds shall
be applied in the order provided for in Section 2.

In the event of 2 total taking, destruction, cddsSiin value'¢fthe Property, the Miscellaneous Proceeds shall be

applied to the sum ured by this Security Instcumeit;, whethéror not then due, with the sk, if any, paid to
Borrower.

In the event « taking, destructioi, or loss in valie ofi the Propert; ¥ q market value of
the Property imme the partial takingg desttuction; Or10ss in value is g er than the amount
of the sums secure » Instrument imitiéthtelytefore the partial ¢ n, or loss in value,
unless Borrower ar agree ] it T ‘ 1by th nt shall be reduced
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS | DocMagic eForms
Form 3015 1/01 www. docrnagic.com

Page 8 of 15

] | 0w




by the amount of the Miscellaneous Proceeds multiplied by the follo{wing fraction: (a) the total amount of the‘sums
secured immediately before the partial taking, destructicn, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due. ‘

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Insfrument whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceteds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun tlhat in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has odcurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that in: Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest 111 the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are a;tnbutalble to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2. ‘

12. Borrowe b X, ne for payment or

modification of am uf L d&l ﬂs Securi iy 1 » Borrower or any
Successor in Intere nm Mii&t Borto cessors in Interest
of Borrower. Lenc B i i j 2aj ny SiC terest of Borrower
or to refuse to ext f Nﬁnﬁm mm!h d by this Security
Instrument by reas: nd.made by the ori mal Bor ower or any Successors »f Borrower. Any
forbearance by Lender Jﬁiﬁlﬁﬂl éﬂm Bg’ Q& [e :r}s acceptance of
payments from third persons, ent@herﬁak@@mhtﬂ@yoﬂe@“@fd@p famounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. vever, any Bc r who co-signs this Security
Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the'sums secured by this Security Instrurnent; and (c) agreés that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the ms of this Security
Instrument or the Note without the co-signer's consent. \

Subject to the provisions of Séction 18, any Successor in_Interest of Borrower who s%mes Borrower's

obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrowes shallnotée released from Borrower's obligatjons arid liability

under this Security Instrument unless Lender agreeste’such releasein writing. The covenants an aireements of this
Security Instrumen il bind (except as provided/n Section 20)and benefit the successors 1ssigns of Lender.
14. Loan Cb Lender may charge Botrower-fees foriservices performed in cc n with Borrower's
default, for the pu -otecting Lender' ssinterestuinsthe Property and rights un curity Instrument,
including, but not : wneys' fees, propertyrinspeciion and valuation fees any other fees, the
absence of express Security Instruinentito charge a specific fee 1inot be construed
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS | DocMagic eForms
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as a prohibition on the charging of such fee. Lender may not uhargé fe#s that are expressly prohibited by this Se%urity
Instrument or by Applicable Law. ;

If the Loan is subject to a law which sets maxirmum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the\permmed limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refundbd to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaympnt without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action: Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrqment must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to ha[ve been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Sequrlty Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Secunty Instrument is also required under Apphcable Law, the \Apphqable Law
requirement will s

16. Governi ili m&& i ﬂi Ki 1l be governed by
federal law and the isdiction i m § All Tig ﬁbns contained in
this Security Instry ( ir HRILAHORS O Aﬂ je licable Law might
explicitly or impli ﬁmrm !e. by lence shall not be
construed as a prol st a ment b contr Ch I he event that any provisjon ¢ s¢ of this Security
Instrument or the m %ﬁ’&@ idCh SRS t (ﬂgx prov ns of this Security
Instrument or the Note which cantBe givenelfeet @M(ﬂle}cmlsdemdn

As used in this Security Instrument: (a) words of the masculine gender shall mean and i ude corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole disczc n_without oation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As wsed in this Section 18, "Interest in
the Property” means any legal os ficial interest in the Property, including, but not limite o, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to-a purchaser. |

If all or any part of the Property or any Interest in the Properiy is sold or transferred (or if Borrower is not a

natural person and 2 beneficial interest in Borrower is spid or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of alF'shinis secuiréd by this Security Instrument. However, this option

) Y

shall not be exercised. by Lender if such exercise/isyprohibited by Applicable Law. ‘

If Lender ex¢ s option, Lender shail give Borrowermotice of acceleration. Th ice shall provide a
period of not less t lays from the date the-fidtice is-given in a€cordance with Section in) which: Borrower
must pay all sums this Security Instrument: If Borrower:fails to pay these s ol the expiration of
this period, Lende iy remedies permiitéd:bythisiSecurity Instrurment r notice or demand

on Borrower.
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* 19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions Borr¢we%[shall

have the right to have enforcement of this Security Instrument discantinued at any time prior to the earliest df: @) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other peripd as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, buk not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and pther fees incurred for the purppse of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security [Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' sicheck, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18. ‘

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that dollects Periodic Payments du¢ under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the the, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the clﬁnange which will
state the name and 3 ade and any other

information RESP: Dm i R iﬁiﬁf ies old and thereafter
the Loan is service: vicer othef't ,ithe ¢ vicing obligations
to Borrower will re . AgSUCCESSOT @02 d are natassumed
by the Note purcha Mﬁ%ﬁmﬁt! |

Neither Borr¢ der commence, join, or be joined to any judicial agiion itlﬁer an individual

litigant or the mem RCABHY e]'% Caltibfd Rl to Seciy Ix‘nstrument or that
alleges that the other party has brmedhakev@g(ﬁpttrxmmyphson of, this Security Instrument,
wi

until such Borrower or Lender has notified the other party ( such notice given in compliance with §he requirements

of Section 15) of such alleged breach and afforded the other party hergto a reasonable period after the giving of such

notice to take corrective acti If Applicable Law provides a time period which must elapse befare certain action
can be taken, that time period will'be deemed to be reasonable for purposes of this paragraph, The notice of
acceleration and opportunity (o cure given to Borrower pursuant to Section 22 and the notice of acceleration given

to Borrower pursuant to Section. 18 shall be decmed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances As'used in this Section 21:'(a) "Hazardous Substances" et}xose substances
defined as toxic or hazardous substances, pollutants, or wastes by Eavironmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, yolatile solvents,
materials containing ashestos or formaldehyde, and'radioactive/materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property.is{ocated thai iglate to health, safety or environmental protection;
(c) "Environmental Clsanup” includes any respouse action, r€meiial action, or removal actioh, as defined in
Environmental La: (d) an "EnvironmenfallCondition" 'means a condition that ca contribute to, or
otherwise trigger a nental Cleanup.

Borrower sha permit the presence, mse; disposaly storage, or relea irdous Substances,
or threaten to relea s.Substances, on'8tatldheRroperty. Borrower low anyone else
to do, anything af ¥ that 1s in violati f any Envif ‘ hich treates an

I
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condition that adversely affects the value of the Property. Thg preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substahce and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

Ehvironmental Condition, or (c) which, due to the presence, usq, 0} release of a Hazardous Sut;Ftance, creates a

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceler%ltion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Secunty Instrument, foreclodure by judicial
proceeding and sa tq reinstate after
acceleration and t mrmiﬁm tl a#dt or any other
defense of Borrow tion an t‘$0 cured the date specified
in the notice, Lenc i v 1 by this Security
Instrument withot Ui oceeding. Lender

shall be entitled to mcurred in he remedles ded i ion 22, including,
but not limitd to, '&?ﬁ‘ﬁ“ﬁ ST T

23. Release. Upon payment])[elllpagkg:@dﬁumy cbduity Instrdliwent] Lender si claase this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable L |

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[FEMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrezs to th‘e ttrms and covenants contained in this Se urity
Instrument and in any Rider executed by Borrower aund recorded wit !

h i,

Thomas Cogdill -Borrower

K\WMW@

1tness

CM 1 C/W}

Witness

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUNENT MERS DocMagic eForms
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[Space Below This Line For Acknfowiedgmem] ‘

State of _INDIANA

SS:
County of _Lake

Before me, )L\r\—\\k\.x) L ooarman\

(name of Notary or other officer)

this __20th  day of NOVEMBER, 2020 , _Thomas Cogdill

(name of signer)
acknowledged the execution of the annexed deed (or mortgage, as the case may be).

KRISTY R MARSHALL
Notary Publigé
Lake Coupty - Sk :r;!: DFF W&*M&:\ S
Commission Number NPO727 name), Notary Public

my comrns RSN Ta t1st mnP C
$S10 plres M\:&QA&E_
the Lake County ecorder!
(SEAL) County of commission: Yoo

This instrument was prepared by:, Ziara Best
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law:

% ANLO. %ﬂﬂ‘k

gnature of Preparer

“iaca et

Printed Name of Preparer

Loan Originator: Karol Grzesiak, D*1610554
Loan Originator Organization: Guaranteed Rate, Inc,/NMLSR ID 2611

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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EXECUTED AND DELIVERED in my presence:

éitness’ ] Signaturg

Cagxie Clemens

Witness's Printed Name

State of INDIANA

SS:

County of _Lake

Before me, a Notary Public in and for said County and State, personally appeared

Caoxcie. CMeiresN

being known to me to be the person whose name is subscribed as a witness to the foregoing instrument, who, being
duly sworn by me, deposes and says that the foregoing instrument was executed and delivered by

Thomas Cogdill
Documentis in the above-named
(Grantor's or other Signer's Name) !
subscribing witness's presence, g Awitmes§ is not a party to the transaction
described 1n the foregoing instrulﬁt mmgxmArmeeds from the property that is the h

subject of the transactions:
This Docmnent 1s the property of
Witness my hand and Notarl athéi{z Oth R, 2020

ty Kecorder!

KRISTY R MARSHALL
Notary Public, - Seat

A ——
Lake County - State of indiana o

Commission Number NPO727059 ) OO e
My Commission Expires Jun 3, 2028 %&‘a}y - ] Na\r‘n} A

My coinunission expices: MW_DQ_&______
v, of commission: \ M\P

"10554
wey. Inc, NMLSR ID 2611

(SEAL)

Loan Orlglnator Karol Grzesiak,
Loan Originator Organization: Gua

INDIANA - Single Family - Fannie Mas/Freddie Mac - MERS D&Magidﬂﬁwm
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THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUfNﬂY, STATE OF INDIANA:
v [ i

EXHIBITA

]
LOT 25 IN CARRIAGE CROSSING SUBDIVISION UNIT TWO P)—t\SE 3, AS PER PLAT THEREOF, F#ECORDED
IN PLAT BOOK 95 PAGE 23, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2018

001258.
PIN: 45-19-27-252-022.000-038

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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