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DEFINITIONS

A

MAIL TO: RAVENSWOOD
TITLE COMPANY, LLC
320 W OHIO ST. #3E
CHICAGO, IL 60654

MERS Phone: 888-679-6377

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

13, 18, 20 and 21.

. Decwmentis, ...

ded in Section 16.

(A) "Security Ins 20 , together
with all Riders to tl nt
s Ree v NQT QEFICIAL
This Document is the property of

the Lake County Recorder!
Borrower is the mortgagor under this Security Instrument.
(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporatic hat is acting solely
as a nominee for Lender and Lender's successors.and assigns,. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Str * Danville, IL 61834. The
MERS telephone number is (888).679-MERS.
(D) 'Lender"is UARANTEED RATE, I
Lender is a DELAWARE CORPORATION organized
and existing under the laws of DELAWARE
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* Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated NOVEMBER 23, 2020

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-TWO THOUSAND AND 00/100
Dollars (U.S. $ 122,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1, 2040

(F) 'Property' means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg Riders are

to be executed by Borrower [check box as applicable]:

[T] Adjustable Rate Rider
{7 Balloon Rider

1-4 Family Rider

[J Condominium Rider

Planned Unit Development Rider
[] Biweekly Payment Rider

[] Second Home Rider

[ Other(s) [specify]

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rule W I ippealable judicial
opinions. .

@ "Community e, ”LDACIINES AL A - d other charges
that are imposed o s Wb ch ini iation, xclation or similar
organization. D FTETCATA' ‘

(K) 'Electronic I transfer of funds, other than a tr. actn d}by check, draft,
or similar paper in ’mﬂéﬁ mﬁd alselg &PE&B& ent, computer, or
magnetic tape so as 1 ,rder, 1nst@heolmjmz€}(fmﬂ§r 1&@@@11(1@1} or credlt an account.  Such term

includes, but is not
telephone, wire tra

nited to, point-of-sale transfers, automated teller machine transactions,
ors, and avtomated clearinghouse transfers

nsfers initiated by

(L) "Escrow Items''means those items that are described in Section 3.

(M) '"Miscellaneous Proceeds' means any compensation, scttlement, award of damages, or >c¢eds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii),condemnation or other taking of all or any part ofthePropert [ii;) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or defanlt on, the Loan.

(0) 'Periodic Payment' means the'regularly scheduled amount due for (i) principal and interest/under ‘the Note,
plus (ii) any amounts under Section 3 of this Security Instriament.

(P) "RESPA" means the Real Estate Settlement Brosedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024)5as,they mightbe*amended from time to time; or any additional or
successor legislatic tegulation that governs~iheé same-subjectimatter. As used in thi :Qrity Instrument,
"RESPA" refers to irements and restrictions that-are-imposedin regard to a "fi ed mortgage loan"

even if the Loan dc
(Q) "Successor ir
party has assumed

N,

>3

ations under the Wote andfor thig Secur

ify as a "federally-related mortgage loan" under RESPA
errower'' means.anypacty-that has 'taken tit!

o

|7

vhether or not that
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- TRANSFER OF RIGHTS IN THE PROPERTY f 1 |
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property lodated in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction];

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-25-101-004.000-032

which currently has the address of 8646 Calhoun Place
[Street]
Crown Point , Indiana 46307 @ Property Address”):
[City] [Zip Code]

TOGETHER WITH all the impr entsynowrorshereafiepresecied en the property, and all easements,
appurtenances, and fixtures now or her:nmunmi mreplacements and additions shall also be
covered by this Security Instrumeé orggoing. T in thi rity Instrument ag the "Property."
Borrower understands and agrees m lﬁgﬁfi &iliﬂn&esi:ganted by Borrower in this Security
Instrument, but, if necessar cqmzhwith law or custom, gﬁRS (as nominee for Ii;gder and Lender's successors
and assigns) has the right: t(ﬁibfl}ﬁ %mm&tilﬁr enﬂl'(ﬂg%mt Iifited to, the ﬂight to foreclose
and sell the Property; and o take asily actibni€quiréd ﬁﬁﬁi&yiﬂ@@élbdeit!imited 10, releasing and canceling
this Security Instrument. ‘

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject
to any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unifors covenants with
limited variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree as follows:

1. Payment of Principal, Interest, Escrow Ite Prepayment Charges, and Late Chargeq. Borrower shall
pay when due the principal of, and interest on, the .@ "0-m, by the Note and any prepayment|charges and late
charges due under the.Note. Borrower shall alse;pay: - ow Items pursuant to Section 3. Payments due

g»i currency. However; if any check or. other
: or-this;Security Instrument is returned to Lender unpaid,
Lender may require that any or.all subsequent pzymicnts du or the Note and this Sécurity Instrument be made in
ders () {b) money order; (c) certified check, bank check,
T (s'drawn upon an institution whose deposits are insured

by a federal agency, instrumentality, or.entity; or (d) Electronic Funds Transfer. |
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Payments are deemed received by Lender when received at t(iue location designated in the Notg or at $uch other
location as may be designated by Lender in accordance with the ngtice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial paymentsiare insufficient to bring the Loan/current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from maklhg payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied ito each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance q}f the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which inclydes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. Tb the extent that
any excess exists after the payment is apphed to the full payment of one or more Periodic Payments, such excess may
be applied to any la it t ¢harges and then
as described in the

[ ]
Any applicati A .“D mm&&n d 1¢ under the Note
shall not extend or Y o;ilq t i Perigdic Payi ‘
3. Funds fo N@w aiﬁ) ! Aa & are due under the

Note, until the Not ull, a sum (the "Funds"), to vide for payment of ampun fbr: (a) taxes and
assessments and ott Tl&l&lia@ﬁi}m liii@c apf o1 ?;mbrance on the

Property; (b) leaseht t’aymentst‘lié“I‘}mE‘ét@WﬁyRe’é@iﬁd@P‘bmums fo d all insurance

required by Lender under Section 5; and (d) Mortgage Insurante premiums, if any, or any sums le by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrov WAt orig at an ring the > Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, ar uch dues, fees and
assessments shall be an Escrow Ttem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower,shall pay Lender the Funds for Escrow Items unless‘lende /aﬁves Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evid :iipg such payment
within such time period as Lender may require. Borxower'ls ebligation to make such payments to|provide receipts

shall for all purposes be deemed to be a covenant ana agreementcontained in this Security Instriment, as the phrase
"covenant and agre 1" is used in Section 9. Sif Borrower is cbiigated to pay Escrow Iten ectly, pursuant to
a waiver, and Borrc Is to pay the amount ¢ug for ai:HEscrow Item, Lender may exerci zhts under Section
9 and pay such amc orrower shall then-be obligated under-Section 9 to repay any such amount.
Lender may revoke to any. or all Escrowilienms aiany-fime by a notice 2 lance with Section

15 and, upon such ower shall pay togadenatPFunds, and in su a;re then required
under this Section ’ i

|
|
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the %unds
at the time specified under RESPA, and (b) not to exceed the maxjmum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of curfent data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, mstrumentahty, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits| Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings jon the Funds. Borrower and ]Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount nécessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there i$ a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and 1mpos1troqls attributable to
the Property whicl o 5€ oﬁnd rents on the

Property, if any, as mx Dues, Fees, and Assessments, if 1t that these items
are Escrow Items, pay th Gﬂm@ﬂﬁl :

Borrower sha hi. u:nless Borrower:
(a) agrees in writin, ﬁ@*ﬁ ﬁﬁm ﬁctmm » Lender; but only
so long as Borrow ch agreement; (b) co tests the lien in r defends against
enforcement of the !;f;& ﬂﬁuﬂmﬂkﬂ& Hinidh’ @Bﬁé‘fﬂre%ﬁ el rc‘Fment of the lien
while those proceedings are pendipg, bul only. until Such, pi tiemﬂ’éfded or (c) secures|from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Ins m#nt. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this cwlrity Instrument,
Lender may give Borrower a identifying . Wi 1ays of t which at‘notice‘ is given,
Borrower shall satisfy the lien or také one or more of the actidns sei forth above in this Section 4. :

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term/"extended coverage," any othér hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This injsurance shall be

maintained in the amounts (including deductible levels) and for the periods that Lender require§. What Lender
requires pursuant to the preceding sentences can chanpg\durmgtiie term of the Loan. The insur (Farrrer providing

the insurance shall be chosen by Borrower subject tgisefider"siright te.disapprove Borrower's choi hich right shall
not be exercised un mably. Lender may require’ Borrower, to:pay.: in connection with L, gther ‘(a) a one-
time charge for floc determination, certification and tracking'services; or (b) a Al rge for ﬁlood zone
determination and ¢ 1 services and subsequent chargeseach time remappings or ges occur which
reasonably might a ermination or certification- cBorrower shall also be or the payment of
any fees imposed b nergency Managemeht-Agency in connection of any flood zone

determination resul io B |
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If Borrower fails to maintain any of the coverages describedlab ve, Lender may obtain insurance co«}verqge, at
Lender's option and Borrower's expense. Lender is under no oblhga ion to purchase any particular type ¢r amount
of coverage. Therefore, such coverage shall cover Lender, but rmg t or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against anylrls hazard or liability and mlght provide greater
or lesser coverage than was previously in effect. Borrower acknofwl ges that the cost of the insurance caverage so
obtained might significantly exceed the cost of insurance that Borrdw r could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, ard shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as ah additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Liender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree|in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for: the repairs and

restoration in a sin iless an agreement
is made in writing es interest to be paid gn such insu ender shall not be
required to pay Bor Il u&né iJF li sther third parties,
retained by Borrov he tion of Borrower.
If the restoration or n( mlﬁ‘aﬁﬁﬁfm‘;&mh nsurance proceeds
shall be applied to t ed by this Security Instrument, whether or not then du\ it -xcess, if any, paid
to Borrower. Suct TM ﬂsﬁ&)ﬁ&n

If Borrower ab ons the lfmtluhk@m,tseawmmpny avaﬂa\ ‘\Asqrance claim and

related matters. If| Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Pr ty under Sec therwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to excee 16} amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than t ritht to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to rcpair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or no ex‘} due.

6. Occupan Borrower shall occupy, establish, and use iite Property as Borrower' s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date'of\vccupandy, unless Lender otherwise agrees in writing, which
consent shall not be hureasonably withheld, or usilgss’extenuaiivg circumstances exist which ar€ beyond Borrower's
control. |

7. Preserva laintenance and Preotection of the Property; Inspections. B spall nat destroy,
damage or impair t , allow the Property to/deterioratg or commit waste on tl y.. Whether | or not
Borrower is residit )e Borrower “shallsinaintaifl the Property in ord e Property from
deteriorating or de due to its conditiéni{Lnléss it is determined on 5 that repair or
restoration is not ¢ hall 1 ir the d to avoid further
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+ deterioration or damage. If insurance or condemnation proceeds ate paid in connection with damagejto, or the tLaking

of, the Property, Borrower shall be responsible for repairing orartht ring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the r pairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower niotice at the time
of or prior to such an interior inspection specifying such reasonable ¢ause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (bI) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value 'of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over thlS Security Instrument; (b) appearlng in court; and (c) paying reasonable
attorneys' fees to pi luding its secured

position in a bankn h&iip ty i m i\ 1g the Property to
make repairs, chan Hﬁ mﬁ S ninate building or
other code violatior ¢ fig Altl er may take action
under this Section ¢ d mﬁ“ﬁﬂﬁ m;&tulm ).} It is agreed that
Lender incurs no li .talﬁ or all actions authorized under this Sectio ‘

Any amounts Ef&;‘e% &éﬂﬂ}%&ﬁnﬁ Rﬁm (Qof of Botrower secured by this
Security Instrument:” These mo@h@im@@@uwmwm!date of disburscment and shall be

payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or termi s or cancel the ground lease.
Borrower shall not, without the express written consent of 1.énder, alier or amend the ground lease. If Borrower
acquires fee title to the Prope the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. 1

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the/Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. 'If, for any r on, the Mortgage
Insurance coverage required by.Lender ceases to be available from theimortgage insurer that pre uﬂﬂy provided such
insurance and Borrower was required to make separately;designated: payments toward the pre utfns for Mortgage
Insurance, Borrower shall pay the premiums requited: 10 obtain coverage substantially equivalent|to the Mortgage

Insurance previously in effect, at a cost substantally equivaleiit io-the cost to Borrower of the’Mortgage [nsurance
previously in effec m an alternate mortgageansurer-selected®y: Lender. If substantiall uivalent Mortgage
Insurance coverage ailable, Borrower shall' continue-to, payte-Lender the amount.c varately designated
payments that were the insurance coverage ceasedto be aneffect. Lender wil se and retain these
payments as a non- sreserve in lieu 6f Mortgageldnstirance. Such loss non-re¢fundable,
notwithstanding the n is ultimately paid‘sn'{ui and Lender shall1 ay Borrower any
interest or earnings > \ )¢ { ! tgage‘Insqrance
|
|
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- coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lemderiagain
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Barrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain logses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a p:irty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, arid may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insu itle B i

(b) Any sucl notgatfect the rights Borraower has - if - to the Mortgage
Insurance under t s Prot ﬂ(ﬂ‘%ﬂ%ﬂh‘ﬁam I'h include the right
to receive certain ’ quest-and i ion- of the NMortg nce, to have the
MortgegeTnsarance termigacd ANUAGD, GOM IR o MvAa B by Viovizos I premioms
that were unearne h¢ e of such cancellation or, termination. ;

11. Assignment ¢ mmmm&iﬁnmm LY hereby assigned to
and shall be paid to Lender. .~ the Lake County Recorder! ‘

If the Property is damaged, such Miscellaneous Proceeds'shall be applied to restoration or repaif of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender s e the rig ld s Miscellaneot Is until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satis tidn, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in ingle disbursement
or in a series of progress payments as the work is completed. Unless an agreement ismade in writing or Applicable
Law requires interest (o be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall
be applied in the otrder provided for in Section 2.

In the event of 2 1 taking, destruction, of;y16ss'in value’of the Property, the Miscellaneous ]?roceeds shall be
applied to the sum sred by this Security Instévinent;, whethémor not then due, with the 's$, if any, paid to
Borrower.

In the event ¢ taking, destructioit, or lossiin’value of the Property in v ir market value of
the Property imme: the partial taking, destinction} or.joss in value is eq ef than the amount
of the sums secure ~Instrument imiti¢diatelytbetore the partial 1, or loss in value,
unless Borrower an agree 1 i I ecured by th nt shall be re%duced
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMéylcyFo"ns
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> by the-amount of the Miscellaneous Proceeds multiplied by the fa 1lowing fraction: (a) the total amount of the| sums
secured immediately before the partial taking, destruction, or lossO;n value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the am¢unt of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Liender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is-authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling tbat, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrowe ne for payment or
modification of am red d this Securi tr#ment g » Borrower or any
Successor in Intere: II 111-y$f cessors in Interest

of Borrower. Lenc b -agains ile terest of Borrower

or to refuse to ext: { Nﬂ [thﬁmmﬁn!h\ H ﬂby thig Security

Instrument by reas« and made by the original Borrower or any Successors [ f| Borrower. Any
: léﬁxﬁl a S hioo. 1<

forbearance by Le qm#ﬂ&&f? m%ﬁ t r's acceptance of
payments from third persons, entigigs or W@Wﬁ@}ﬁﬂ@%ﬁfdﬂ* amounts less than/the amount then
due, shall not be a waiver of or preclude the exercise of any fight or remedy. :

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several, However, any Borrower who -siLgns this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that [ender and any: other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the of this Security
Instrument or the Note without the co-signer's consent. ‘

Subject to the provisions _of Section 18, any Successor in Inferest of Borrower who sq‘mes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. BorrowgrshallinotBe released from Borrower's ot /ations and liability
under this Security Instrument unless Lender agreestatsuch reicase’tn writing. The covenants ar aéreeme{nts of this

Security Instrumen 11 bind (except as provided'in Section, 20)(and benefit the succes issigns of Lender.
14. Loan Ch Lender may charge Botrower-fees for$ervices performed in cc n with Borrower's
default, for the pu otecting Lender' stinterest’in the Property and rights un cyrity Instrument,
including, but not 1 rneys' fees, propertyniispeciion avd valuation fees any other fees, the
absence of express security Instruimént;torgbarge a specific fee 1 not be construed
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS MJ‘l;ocMaglc eForms
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- as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this SeL:urity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan chargess, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permimed limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Seojurity Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Securlty Instrument is also required under Apphcable Law, the Applicable Law
requirement will s:

16. Governii es ot Lonstrucnon. This)Secur 1114 be governed by
federal law and the t)clt tions contained in

this Security Instru licable Law might
explicitly or impli N@ﬁmfmﬁfjﬁ .lénce shall not be
construed as a prol o st agreement by contract, In the event that any provision s¢ of this Security
Instrument or the Note confk mntsﬁ tﬁﬁcﬂﬁﬁﬂ&@ Prov »n§ of this Security

Instrument or the Note which cantlhéimt @@ﬁ oﬂ@%rﬂm

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singunlar shall mean and include the plural and vice
versa; and (c) the word "may" gives sole hout any ration tc action. !

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” means any legal or >ficial interest in the Property, including, but net limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date t0'a purchaser.

If all or any part/of the:Propexty or any Interest in the Property is sold or transferred (o ’]$0rrower isnot a
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's | x| written consent,
Lender may require immediate payment in full of alsuius secuted by this Security Instrument )viever, this option
shall not be exercised by Lender if such exercisgqis prohibited vy, Applicable Law. 1

If Lender exe option, Lender shall give Borrower notice of acceleration. Th ic shall provide a
period of not less tl lays from the date the:nétice is-given in accordance with Section u[xT which Borrower
must pay all sums : this Security Instrument. “If Borrower-fails to pay these s o|the expiration of
this period, Lender ny remedies permittéd by this Security Instrument r notlce or demand
on Borrower. i ‘

\
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ' DocMagic eForms
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrowel shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Securtity Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to retmstate or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurr‘;d (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier' s|check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrume}ntality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to remstatze shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that ¢ollects Periodic Payments du¢ under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Serv1cer Borrower will be grven written notice of the change which will

state the name and 3 1ade and any other
information RESP/ eC Dlm a notice of transfer,of seq vicing jold and thereafter
the Loan is service: 1; vicing obligations

to Borrower will re )€ icer o asuccessor 1 oar 1d are notassumed
by the Note purch NGEGIETCIAT |

Neither Borrc gr commence, join, or be joined to any judicial acjiox itlber an individual
litigant or the member o Eb!ﬁfﬁ&?ﬁbﬂlﬁé‘%&% %}ﬁ&'ﬂ?pﬁh’ﬂ’mﬂxﬁ urity Instrument or that

alleges that the other party has brWMev@aﬁ‘ﬁfmm@ftason of, it \ct‘rty Instrument,

until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actic Applic provide veriod w elapse befdre certain action
can be taken, that time period wili be deemed to be reasonable for purposes of this paragraph! The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of adceleration given

to Borrower pursuant to Section. 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substarices. As/used in this Section 21: (2) "Hazardous Substances" are tfpose snbstances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, Volatile solvents,
. . . o . - " : | "

materials containing asbestos or formaldehyde, andsvgcioactivelmaterials; (b) "Environment: aw" means federal

laws and laws of the jurisdiction where the Property.isiocated titaf i€late to health, safety or environmental protection;

(c) "Environment: leanup” includes any respouse, action, rémeial action, or removal on, as defined in
Environmental Lav (d) an "Environmenfall€ondition™ means a condition that ca ¢ontribute to, or
otherwise trigger a nental Cleanup.

Borrower sha permit the presence, mse; disposal; storage, or relea irfdous Substances,
or threaten to relea »Substances, on St dhieRroperty. Borrowet ilow anyone else
to do, anything af ; hat 1s 1n violati f Envyif hich creates an

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM |NSTRUMEN'I" - MERS Doci eFonns
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* Environmental Condition, or (c) which, due to the presence, use| or release of a Hazardous Sub.stance,creLtes a
condition that adversely affects the value of the Property. The| preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are genej‘ally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affectsithe value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary; Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to: Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acdeleratibn under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by thls Securlty Instrument, forecloshre by judicial

proceeding and sal to reinstate after
acceleration and t moreclosure ault or any other
defense of Borrow jon ag tt lﬁn ed the date specified
in the notice, Lenc " | | by this Security
Instrument withou gut | ing. Lender
shall be entitled to incurred in pursuing the remedles provnded i on 22, including,
but not imited to, res: Jmnﬁl@qwmamsf peaperty of

23. Release. Upon paymenﬂiél[gajé@@ﬂnﬁffekémﬂ@ﬁ! Lender sh \lq‘ase this Security

Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives all right ¢ tion and appraisement.

EMAINDER OF THIS PAGE’INTENTIONALLY LEFT BLAN
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. BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this SeLurity

Instrument and in any Rider executed by Borrower and recorded with it.

@?wg//*m

Daniel W Sheldon -Borrower

/% /;Z/v

Witness Witness
K\/\Q— S—fallmss
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
www.docmagic.com
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[Space Below This Line For Ackliow edgment]

State of _INDIANA

SS:
County of _Lake

Before me, 5anife( ‘QfH \ "\‘16(

(name of Notary or other officer)

this ___23rd day of NOVEMBER, 2020 , _Daniel W Sheldon

(name of signer)
acknowledged the execution of the annexed deed (or mortgage, as the case may be).

JENNIFER STILGER
Notary Pubj
Staleoflndi ;

This Document is the mnpe of oo lo3) 2023
Ssion plres.

the Lake County ﬁecor der! b

(SEAL) County of commission: rr) +§Of)‘

This instrument was prepared by:. Jamie Barkex
3940 N RAVENSWOOD
CHICAGO ILLINOIS 60613

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Seturlty number in
this document, unless required by law,

A[w B

Sigr‘ﬁture of Preparer

ﬂ/awe, Barlcer

Printed Name of Preparer ot

Loan Originator: Michael Murgatroy, NM
Loan Originator Organization:

D 60099
Guaranteed Rate,  Inc,/NMLSR ID 2611
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EXECUTED AND DELIVERED in my presence:

B S

o

Witness's Signature

Ky [& sd—ﬂ”[«/m(

WitneSs's Printed Name

State of _INDIANA

SS:

County of _Lake

Before me, a Notary Public in and for said County and State, personally appeared _)‘_\IL,SﬁUm_GS_

being known to me to be the person whose name is subscribed as a witness to the foregoing instrument, who, bcm

duly sworn b me, deposes and says that the foregoing instrument was executed and delivered by
Daniel W eldon

|
in the above-named

(Grantor's ox

subscribing witness's presence; is'not a party to the transaction
described in the foregoing instru mlw Agm eds from the praperty that is the
subject of the transactions,

Witness my hand‘and I:Ftanﬁ P aP ﬁ}'ll}}?&l t(f th i ptﬁ&% 0£20

the Lake County Recorder!
JENNIFER STILGER é/vuu Q\A %A'J@\éft
Notary Public y Public's Slgnature
State ohindiana
Cormmision Bxpes: 0632078 SoaniCer S \”\@(
Commission Number: NP0725039 Notary Pablic' s Printcd Name
My commission expires: 0 8] 03} Z’OZ&
(SEAL) Coutity of commission: \'\'ﬁrrl‘SOﬂ

Loan Originator: Michael Murgatroyy \Nb B 60099
Loan Originator Organization: Guarain Inc, NMLSR ID 2611
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and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed bf Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Berower") to

6 Calhoun Place
: 45-11-25-101-004.000-032 |
1-4 FAMILY RIDER
(Assignment of Rents)
THIS 1-4 FAMILY RIDER is made this 23rd day of NOVEMBER, 2020

secure Borrower's Note to GUARANTEED RATE, INC., A DELAWARE CORPORATION'

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

8646 Calhoun Place, Crown Point, Indiana 46307
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECUBITY
INSTRUMENT. In addition to the Property described in Security Instrument, the following
items now or hereafter attached to the Property to the extent they are fixtures are added to the
Property description, and shall also constitute the Property covered by the Security Instrument:
building materials, appliances and goods of every nature whatsoever now or hereafter located
in, on, or used, or intended o be used in connection with the\Property, including, but not
limited to, those for the purpo f supplying,ondisiibutingsheating, cooling, electricity; gas,
water, air and light, fire‘prew Oﬂ alﬁs, security and access control
apparatus, plumbing; _ba s, water _heaters, water close iinks, ranges, Sstoves,
refrigerators, dishwash (;_SEIS‘, @Faﬁel,m&&étirp.windows, storm dbors,
screens, blinds; shades, curtains and curtain .rods, attached mirrors, cabinets; paneling and

attached floof co(EhiS Eﬁﬂﬂmmﬂltdl@ lﬂiﬂ:@ﬁﬂpﬂlﬁ@m@f thereto, shall be
deemed to'be and rem Pdc;” ? ity Instrument. All of the
foregoing together wﬁ?&ga&%gg scrrllalel}‘ify:l?et eglllrixg/qggment (or the leasehold

estate if the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and
the Security Instrument as'the " Property."

B.  USE OF PROPERTY; COMPLIANCE WITH LAW. Borrowershall not seek,
agree to or make a'change in the use of the Property or its zoning classificatiofl, unless Lender
has agreed in writing to the change. Borrower shall comply with all laws, ordinances,
regulations and requirements of any governmental body applicable to the Property. ‘

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shahl not
allow any lien inferior to the Security I ,.‘-,n‘*m?s be perfected against the Property w%out
Lender's prior written permission.

D. RENT.LOSS INSURANGE: ower shall-maintain insurance against rent loss

in addition to the other hazards for whi€l insurance is¥€duired by Section 5.

|

Loan Number: 203318090

’
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E. "BORROWER'SRIGHT TO REINSTATE" DELETED.Section 19 is deleted.

F. BORROWER'SOCCUPANCY. Unless Lender and Borrower otherwise agtee in

writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection! with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in
this paragraph G, the word "lease” shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER;LENDERIN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all
the rents and revenues ("Rents") of the Property, regardless of to whom the Rents qf the
Property are payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lender's agents.
However, Borrower shall receive the Rents until (i) Lender has given Borrower notice of
default pursuant to Section22 of the Security Instrument and (ii) Lender has given notice to
the tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of

Rents constitutes an absolute assignment and not an assignment for additional security only.
If ]_nnﬂnr oivae notire nf rl_efa]]]t tn Rnrrnwp,r- (]\ a" Rentg rs-nphlpr‘ hv Rarrower aha“ be

held by A ¥, & af ecured
by the S o Dbl bysnevsd @ ol oo  Rents
of the P Borrower agrees that each tenant of the Property sh ats due

e NOTOPFECIERL 0
unless aj e'law providesotherwise; all Rents collected by Lendér'or Lende ts shall
be applicd first (S §osth Diyakingraaningt i%aﬁmrp&m?e Tigh 0 collecting the
Rents, including, but nqt limited to, attorney's fees, yeceiver's fees, fremiums on recejver's
bonds, repair and main m% &h&ﬂtﬁﬁ&&ﬁ&' §e¥sments and oil :hprges
on the Property, and then to the sums secured by the Security Instrument; (v) Lender, Lender's
agents or any judicially appointed iver shall be liable to acc for only those Rents
actually received; andy(vi) Lender shall'be entitledite have a recgiver,appointe to take

possession jof and manage the Property and colléct the Rents and profits derived from the

Property without any wing as to the inadequacy of the Propert; ity. |

If the Rents of the Property are not sufficient to cover the costs of taking cont f and
managing the Property and of collecting the Rents any funds expended by Lender for| such
purposes shall bec indebtedness of Borrower ¢ secured by the Security Instrument

pursuant to Section 9. |

Borrower represents and warrants that BétroWer has not executed any prior assi m@nt of
the Rents-and has not performed, and wiltxiot peitorfitSany act that would prevent Lender from
exercising its rights under this paragraph

Ler ~Lender's agents or a judicially-appointedzeceiver, shall not be re¢ ‘o enter
upon, t: ol of or maintain the Property -before or after giving noti ‘ault to
Borrow Lender, or Lender'siagents or.ajudicially appointed y|do so
at any ti ult oceurs. Any application of Rents shall not cu default

{ |
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or invalidate any other right or remedy of Lender. Thlis anignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4

Family Rider.
@‘“:’?é/ - ( (/ﬂ < T Sea)
Daniel W Sheldon -Borrower
Document is
NOT OFFICIAL!
This Document is the property of

the Lake County Recorder!
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Loan Number: 203318090

8646 Calhoun Place :
APN: 45-11-25-101-004.000-032

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
NOVEMBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION :
(the "Lender") of the same date and covering the Property described in the Security Instrument angd located at:

8646 Calhoun Place, Crown Point, Indiana 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document is

(the "Declarati ok N@T)B @EnFlIi@vI(AeM\ a
This Docummentdsstheproperty of
the LEké¢ Cotity ReECdrder!

(the "PUD"). The Property also includes Borrower's interest in the homeowners association or equivalent
entity owning or managin Oomme cilitt PUD (il ‘s Association”) and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS:, In addition to the covenants and agreements | the Security [Instrument,
Borrower and Lender further covenant and agree as follows: j
!

A. PUD Obligatic Borrower shall perform Borrower's obligations under|the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles n&orporation,
trust instrument or any equivalent document which Creaiésihe Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Assogiation. 1Boir¢wes shall promptly pay, when dae, bll dueis and
assessments imposed pursuant to the Constituent Documentsy ‘

| ‘

B. Prop Ivance. So long as the Owners-Association maintains, rally accepted

insurance carri “ or "blanket" policyhnsuringthe Property which is o|Lender and

MULTISTATE PUD RIDER - Single Fam§||_y
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which provides insurance coverage in the amounts (including cfie ctible levels), for the periods, and against
loss by fire, hazards included within the term "extended covérage," and any other hazards, in¢luding, but
not limited to, earthquakes and floods, for which Lender requ1rbs insurance, then: (i) Lendet waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain propeﬁy insurance
coverage on the Property is deemed satisfied to the extent that'the required coverage is provided by the
Owners Association policy.
What Lender requires as a condition of this waiver can change during the term of the loan.
Borrower shall give Lender prompt notice of any lapse in required property insurance coverqge provided
by the master or blanket policy.
In the event of a distribution of property insurance proceeds in lieu of restoration or repair follawing
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Eorrowar are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums seeured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or cohsequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PUD, or for any convcyance in lieu of condemnation, are hereby

assigned and sl ecured by the
Security Instru if Ba)lb o
ument 1s
E. Lend Ceg 0 & ¥gafter netl I with Lender's
prior written ¢ ﬁ&i@ mr :Eq szm indonment or
termination of 9 cept abandonment or.te natlon re uired by law of substantial
destruction by m QHMED&Q i Opgl 1 domiain; (ii) any

amendment to at / _,ro;ision oflike E@@@M‘yti{é%ﬁd@pﬁ is for the express benefit of

Lender; (iii) termination of professional management arid assumption of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering the public li lity insurance
coverage maintained by tl ers A accej Lender. |

F. Remedies. if Borrower does not pay PUD dues and assessments when due, then Le: der may pay
them. Any amounts disburse Lender under this paragraph F shall become additional debt of Bortower
secured by the Security Instrument. Unless Borrower and Lencler agree to other terms of payment, these
amounts shall bear interest from the date of disbursement atthe Note rate and shall be payable, with interest,
upon notice from Lender ¢ [TOWET requesting payment

I
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BY SIGNING BELOW, Borrower accepts and agrees to the t
Rider.

DO Lo M

Daniel W Sheldon -Borrower

erms and covenants contained in this PUD
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EXHIBIT A j
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 45 IN SPRINGROSE HEATH SUBDIVISION UNIT SIX, A PLANNED UNIT DEVELOPMENT, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 78 PAGE 69, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2011
067556.

PIN: 45-11-25-101-004.000-032

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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