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together with

DEFINITIONS

Words used in multiple
18, 20 and 21. Certain
(A) “Security Instrum
all Riders to this docu
(B) “Borrower” is Cl

Borrower is the mortgagor underthis
(C) “MERS" is Mortgace Electron
as a nominee for Lender and Lender's.su
ment. MERS is organized and existing u de
48501-2026 and a street address of 1901
(888) 679-MERS.

(D) “Lender” is Top Flite Financial, Inc..

epafate corporation that is acting solely
ortgagee under this Security Instru-
asMailing address of P.O. Box 2026, Flint, MI
nville, IL 61834, MERS telephone number is

Lender is a Michigan Corporation, organized and existing under the laws of

Michigan. Lender’s address is 201 School Street Suite 200,
Williamston, M| 48895,
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LOAN #: 6632004342

(E) “Note” means the promissory note signed by Borrower and dated November 20, 2020. The Note
states that Borrower owes Lender TWO HUNDRED FOUR THOUSAND AND NO/ Q" ** * % * % % % k% & % %k k4 # % % %«
*lﬂi*l‘iiiiti"i*l'l'*iit*wii**ﬂii!*ﬂt*l’*‘*iii*i*ﬂ**i*iiDollars(u‘sl $204’000.00 )

plus interest. Borrower has promised to pay this debtin regular Periodic Payments and to pay the debtin full not later than
December 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

U] Adjustable Rate Rider [J Condominium Rider (J second Home Rider
[J Balloon Rider (x] Planned Unit Development Rider [J Other(s) [specify]

[J 1-4 Family Rider [J Biweekly Payment Rider

[J VA. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions,

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not

limited to, point-of-sale transfers, automated teller machine transactions, tragsfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

L]
(L) “Escrow ltems” means those iterfis thnmmmls
(M) “Miscellaneous Proceeds” me C e j ardofglarmages, or proceeds paid by any third
party (other than insurance proceedsw\g ages i A ion 5).for: (i) damage to, or destruction

of, the Property; (i) condemnation gr other taking of all or any part of the Property; (iil) gonveyance in lieu of condemna-
tion; or (iv) misrepresentations JF loAsriSsioneIas e e mlﬂm@fﬂﬁﬂﬁ)bf Property.

(N) “Mortgage Insurange” nmieans | %eﬁm%@?ém Qapayment of, or default on, the Loan.
(O) “Periodic Payment” nieans theﬁﬁg%]lm e efor (i grm‘ci pal and interast under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlernent Procedures Act (12U.8.C. §2601 el'seq.) and its implementing regu-
lation, Regulation X (12 C.ER. Papni024), asithey right be 2mended from timaiteitine. or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Saeurity Instrument, “RESPA” refers to all
requirements and restrictions that arc imposed in regard to = “federz |y related mortgage loan" even if the Loan does
not qualify as a “federally related miorigage loan” under RESFA.

(Q) “Successor in Interest of Borrower'? means any party that has izken tifle to the Property, whether or not that party
has assumed Borrower's abligations Undér the Note and/orithis Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument seoures to Lender: (i) the regetinis 2l.oan, and all renewals, extensions and modifications
'c_lftr'ﬁtt?1 Note;and (igthe perfoirman:e oLBorror\:fer‘s Q fa A meEr;:sS l.Endler]this.SecurityTst:_umgntancéli tCe l:ote.
orthis purpose, Borrower degs hereby mortgage sevan solely as nominee for Lender and Lender’s
successors and assigns) and 1o tha S}l’.ICCGSgO?S P 105 RS the followisr(wg described property located in the
County [Typeaf Ra ion] of Lake
[Name of Recording Jurisdiction]:
SEE LEGAL DESCRIPTION ATTACHED HERETO ~"~‘*;'-'Nf;'\!5 2A PART HEREOF AS "EXHIBIT A"
APN #: 45-16-18-326-008.000-041

which currently has the address of 12203 White Oak Dr, Crown Point,

. [Street] [City]
Indiana 46307 ("Property Address"):

[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 6632004342
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment/or partial payments are insuffisient to bring the Loan current. Lender may

accept any payment or partial payment insﬁsnt 10 bring the L tcei" nt, without waiver of any rights hereunder or
prejudice to its rights to refuse such payme ﬂﬂ]ﬂlﬂﬁ re, bist Lender is not obligated to apply such

payments at the time such payments aié 2 d jodi yimept. s applied as of its scheduled due date,
then Lender need not pay interest Omdﬁﬁﬁ i&&lbg.mapphed funds until Borrower makes
payment to bring the Loan curfent/If Borrower does not do so within a reasonable. period of time, Lender shall either
apply such funds or return (e olBesdWandfinstapaliédieatibngs gk s WiNbeBE, i (o the outstanding principal
balance under the Note immgdiately riorm%e | d t gil ﬁhph Borrower might have now or in the
future against Lender shal| relieve Bﬁ%ﬁ (ﬁwﬁﬁmg‘%é under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Progecds. Except asotherwisadeseribed in this Section 2, all payments accepted
and applied by Lender shall be = ppiied in thesfoliowingorder of priority: (a) interéstdue under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shell be applied to each Periodic Payment in the order
in which it became due, Any remaining amounts shall be applied first to late charges, sécond to any other amounts due
under this Security Instrurment, and then to reduce the principal balance of the Note:

If Lender recsives o payment from Borrower fora delinguent Periodic Payment which includes a sufficient amount
to pay any late charge dug, the payment/may be applied to the delinguent payment and the late charge. If more than
one Periodic Payment |s outstanding,i@nder may.apply any payment received from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each pay t3n,be paid in full. To the extent inat any excess exists after
the payment is applied.to (he full payment of one ors Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applig@¥iss wapaymentcharges and then as described in the Note.

Any application of payments insurance procesds, o ~h j g us Proceeds to principal due under the Note shall
not extend or postpone the due date, or change & Pariodic Payments:

3. Funds for Escrow Items, Eorrower shalfs
until the Note is paid in full, a sum (the ‘Funds”) to'@ }
and other items which can attain priorityoverthis Sectfity «*-A'“-"": asalien opencumbrance onthe Property; (b) lease-
hold payments or ground rents on the Property, If any: () premiums for any and all insurance raquired by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or aiy Suiiis payable 0y Borfower (o Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at any time during the term of the Loan, Lender may require that Community Association Dues,
Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow
ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow Iltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 6632004342

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority overthis Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement: (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender's opjrion operate to prevent the enforgement of the lien while those proceedings

are pending, but only until such proce edm%ﬁ&&l mtuf from the holder of the lien an agreement sat-
isfactory to Lender subordinating the Jién t HiEehder dstermines that any part of the Property

is subject to a lien which can attain gomty is i , heni;r may give Borrower a notice identifying
the lien. Within 10 days of the dafe o b@ t 1‘3 e m lsatisfy the lien or take one or more of
the actions set forth above in iis Séction 4.

Lender may require Borrc-v.f&‘hisﬂaﬁellmﬁn@éﬁaﬂkﬁmﬁmm&ﬁon and/or reporting service used

by Lender in connection viith this Lo

I
5. Property Insurange. Borrojg?&;f?;gslg%%ggﬁgg chsﬁrig or hereafier erected on the Property

insured against loss by fire, hazards included within the term “extended coverage,” and any othar hazards including, but
not limited to, earthquakes and floods, for which Lender requites insurance, This insurance shall be maintained in the
amounts (including deductible levgis) and forthe pariods that 8hder requires. What Lender requires pursuant to the
preceding sentences can change ‘during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subjeétto Lender s right to disapprove Borrower s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower, (o pay, in connection with this Loan, eith&F: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequent ¢harges £2ch time remappings on.simitar changes oceur which re=sonably might affect such
determination or certification. Borrewershall also.e responsibiefof the payment of any fees imposed by the Federal
Emergency Management Ageney in connection with the.rexiexs of any flood zone determination resulting from an objec-
tion by Borrower, )

IfBorrower fails to maintaiany of the coveragesisSefibedadtss; Lender may obtaininsurance coverage, atLender's
option and Borrower’s expense. Lender is underae/obliga Parchase any particulartype or amount of coverage.
Therefore, such coverage shaltcovar Lender, butmfichi it not protect Borrower, Borrower's equity in the Property,

was previously in effect. Borrower asknowledges ta g insurance coverage so obtained might significantly
exceed the cost of insurance that Borrower could haved ny amounts disbursed by Lender under this Section 5
shall become additional debt of Borrowersecured by this Securty Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and-shall-be-payable, with-such ifiterest, upon notice irom Lender to Borrower
requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subjectto Lender's rightto disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided thatsuchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single paymentorin a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, theinsurance proceeds shall be applied to the sums secured by this Security Instrument, whether ornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 6632004342

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower'’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Bo er shali be in d fﬂ&'ﬁ, [ng the Loan application process, Borrower or
any persons or entities acting at the d.rectionﬂw knovledge or consaent gave materially false,

misleading, or inaccurate informatief_o e r fajled t v?e Lender with material information) in
connection with the Loan. Material rerNs m , ot t d&m epresentations concerning Borrower's
occupancy of the Property as Borrewer's principal residence.

9. Protection of Lende wéli‘:lmsel)mumntymxthlgmﬂ&tm ﬂﬁlrity [nstrument. If (a) Borrower
fails to perform the covenantsand agree t tained jn this i nt, (b) there s a legal proceeding that
might significantly affect | ghder's inﬁgmwgrgggﬁl" oi?ign ;6 ms Seczxrity Instrument (such as a pro-
ceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over
this Security Instrument of to enforce 'aws or regulations), or (c) Borrower has abandened the Property, then Lender
may do and pay for whatever is reasenadle orappropriate to protest Lander s iftérest in the Froperty and rights under
this Security Instrument, ineluding protecting and/orlassessing the vilue of the Property, and securing and/or repairing
the Property. Lender's actions ¢an incltide, but are not limited to: (@) paying any sums sécured by a lien which has prior-
ity over this Security Instrument; (B)rappe aring in court; and (¢) paying reasenablé attorneys' faes to protect its interest
in the Property and/or rights under this Security Instrument, including its secured pesition in 2 bankruptcy proceeding.
Securing the Property includes, but's not limited to, entering the Froperty io make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate puilding or otner code violations or dangerous condi-
tions, and have utilities|turned on or off. Although Lendsrm yf2ke action under this Section 9, Lender does not have to
do so and is not under ‘any duty or obligation to do & QiRs
actions authorized underthis Section 9.

Any amounts disbursecd by ['ender under thishs
Security Instrument. These anaunis shall bear in#

recome additional debf of Borrower secured by this
zte from the dzte of disbursement and shall be pay-

If this Security Instrument is orva leasehold, Bg . comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estata and'interests "m-"e‘z-"»‘\ eyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consent of Lender, alter or amend the.ground lease. If Borrower acquires fee title
to the Property, the leasehold and the fee litie shall not merge uniess Lender agrees io the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until

termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.
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LOAN #: 6632004342
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's.satisfaction, provided that such inspection
shall be undertaken promptly. Lender may sgsfoninerepairsrandrestoralion in 2 single disbursement or in a series of
progress payments as the work is complet ﬂeumMﬁ e in wating or Applicable Law requires inter-

est to be paid on such Miscellaneous Prdcee ende red icopay Borrower any interest or earnings
on such Miscellaneous Proceeds: fNQ: 0 i e inqA lticasinle or Lender's security would be
lessened, the Miscellaneous Procegds shall be applied to the sums secured by this Secuiity Instrument, whether or not

then due, with the excess, i 2n /iaigdciBamowen StetiMiscellaaspus G pesety shal b 2op/iad in the order provided

for in Section 2.

In the eventof a totz tajing, dest&hﬁr}@l&@ iggMWeBrGﬁQEﬂgmsceIlaneous Froceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.,

In the event of a partialtaking, destruetion, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before tha partial aising, destructiongonioss invalue is equal tolor greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction. or'loss in value, unless Borrower
and Lender otherwise agrae in witing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceeds mulliplied by the following fraction: (a) the ftotal 2niount of the sums secured immediately
before the partial taking, destruetion, or (0ss in value divided by (b) the fair market value of the Property immediately
before the partial taking, dastruction, or |08s in valua. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or,loss in value efthe Propesty in which the fair market value of the

Property immediately before the partial taking, destruction s in value is less than the amount of the sums secured
immediately before the partial taking, destruction, o ,.,‘EE.R scunless Borrower and Lender otherwise agree in writ-

ing, the Miscellaneous Proceeds shall be applied " 8 SUMS Seotred by this Security Instfument whether or not the
sums are then due. =T=1

If the Property is abandoned by Borrower, os Lender to Berrower that the Opposing Party (as

defined in the next sentence) offers to make an avi t for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, L zad to collect ard apply the Miscellaneous Proceeds
either to restoration or repair of the Propefty or to tHesuins\aeeured by this Security Instrument, whether or not then
due. "Opposing Party” means the third party that owes Borrower Miscellangous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds:

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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LOAN #: 6632004342
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prchibition on the
chzlrgicg of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

Ifthe Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other |oan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually dgtiyereddto-Borrowersmngtioesa dcress if sent by othar means. Notice to any

n‘&lls;iw expressly requires otherwise. The notice

one Borrower shall constitute notice (¢ 2| Bofdddes UREES AD
address shall be the Property Addre<s ualess Borrower i a subsiiite notice address by notice to Lender.
Borrower shall promptly nofify |egnde ie ﬁ?ﬁﬁ;&iﬁer specifies a procedure for reporting
Borrower's change of address/ thed Borrower shall on y report a change of address threugh that specified procedurs.
There may be only one desidnEinetide)asidessundet this She mpen&yanﬁy one time. Any notice to Lender
shall be given by deliverirg iLor by Ei“ni“ ﬂg ﬁr%ass ail ?ﬁj{ﬂé’ggyess staled herein unless Lender has
designated another ad¢/ress by noti ; [ i th this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument
is also required under Applicable | 2w, the Applicable Law requirement will saltisfy the corresponding requirement under
this Security Instrument.

16. Governing Law; Severahility; Rules of Construction. This Security Instrurnent shall be governed by federal
law and the law of the jurisdiction in Which the Property is |ocated. All rights and obligations contained in this Security
Instrument are subject to any requirericnis and limitations of Applicab e Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contractor it might be silent, but such silence shel not be construcd as a prohibition against
agreement by contract, In the eventthatany provision or elause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shail not affect other piovisions of tiisiSecurity instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of Gren
words or words of the feminina gender; (b) words 4
(c) the word “may” gives sole disaretion without &z K& any action.

17. Borrower’s Copy. Boxowar shall be givs #lote and of this Security Instrument.

18. Transfer of the Property or a Beneficial Iptere: Fyower. As used/in this Section 18, “Interest in the
Property” means any legal or beneficial interest ind uding, but not limited to, those beneficial interests

ender shall mean and include corresponding neuter
all mean and include theplural and vice versa; and

the transfer of title by Borrower at a futura date to 2 purcaser.

If all or any part of the Property or any Interest-in-the-Property-is-seld-or transferred (o i Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. [f Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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LOAN #: 6632004342
ing.ured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleyr products, toxic pesticides and herbicides. volatile solvents, materials con-

taining asbestos or formaldehyde, and radiﬁive maieriais; ib) ‘Envirenmental Law” means federal laws and laws of
the jurisdiction where the Property is [ocate ) 23 tﬂ.&environmental protection; (¢) “Environmental

Cleanup” includes any response action, rémedial action, or j defined in Environmental Law; and (d) an
“Environmental Condition” meansa COM@)ﬁ c ﬁm u Aﬁ;!mse {tigger an Environmental Cleanup.
ISpo

Borrower shall not cause of perfnit the presence, use, sal, storage, or release of 2ny Hazardous Substances,

or threaten to release any Haz-TidusS Ibstaneesyvpntin the feaviay shiehi ot do. nor allow anyone else to
do, anything affecting the Fropérty (a) {hat tjingiolaﬁg‘rjoﬁ aﬁ Egg?onm , (b) which creates an Environmental
Condition, or (c) which, due.io the pre o st Sr v & & ance, creates a condition that adversely

affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are eenerally recogn ze d to s appropriate to normal residential
uses and to maintenance of the Property (inciuding, butmot 'imilediio, hazardousisubstances in consumer products).
Borrower shall promptly give |'enderwritten notice of (a) 20y investigation, claim, demand, lawsuit or other action by
any governmental or regulatorysagencyor private party involving the Property and any'Hazardous Substance or Envi-
ronmental Law of which Borrower has, actual know/adge, (b) any Environmentali@sndition, including but not limited to,
any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or ralease of @ Hazardous Substance whith adversely affects the value of the Property. If Bor-
rower learns, or is notified by any.govefnmental i regulatoryautnofity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Properts
remedial actions in accordance with Environmentak @E’-

unless Applicable Law provides otherwise), The noticgé Alspecify: (a)the default; (b) the action requiredtocurethe
default; (c) adate, notless than 30 days{rom the date the niotice 1< given 16 Borrower, by which the default must be
cured; and (d) thatfailure to cure the default onor belore the date specified in the notice may resultin acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale ofthe Property. The
notice shallfurtherinform Borrower of the rightto reinstate afteracceleration and the rightto assert in theforeclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the
defaultis not cured on or before the date specified in the notice, Lender at its option may require inmediate pay-
mentinfull of allsums secured by this Security Instrument withoutfurther demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 6632004342
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-

ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

[l Mo?@ (Seal)

DATE

[l /%/gﬁ@eal)

DATE

EMILY DA

N
Stateof _ —
County of Z ;‘Z’:

Before me the un ) {Notary's
county of residence) Co ; 2 M

: 3 : AMJANOVIC AND EMILY
DAMJANOVIC, (name of : e 'f%&day_of
_gii- 22
= WY
%

My commission expires: 2 AT

County of residence: 2 .

"”l'{,ND ‘\}‘,
\ w’- edityped-name), Notafy Public

JANICE L. MADDOX
Commission Number 677164
My Commission Expires 01/26/24
= ‘County of Residence Lake County

Lender: Top Flite Financial, Inc.
NMLS ID: 4181

Loan Originator: Patrick K Cornett
NMLS ID: 145162
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| AFFIRM UNDER THE PENALTIE

RY, THAE L HAVE {EASONABLE CARETO REDACT
EACH SOCIAL SECURITY NUMBER X

SMEN QUIRED BY LAW.

LISA RAWZA

THIS DOCUMENT WAS PREPARED BY:
LISA RAWZA

TOP FLITE FINANCIAL, INC.

201 SCHOOL STREET SUITE 200
WILLIAMSTON, MI 48895

517-655-8200
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LOAN #: 6632004342
INDIANA CERTIFICATE OF PROOF

WITNESS to the signature(s) on the foregoing instrument to which this Proof is attached:

%m %Q/M I ’/92/4099

itness Signatyse—

Ritne., Lloutovic

Witiéss Name (printed)

PROOF:

STATE OF INDIANA

countvor | akee Document is

J/

Before me, a Notary Publiz :Nm 1 [{ /;\?p /;_ZJ R , personally
appeared the above named WITNE t . y betng by me duly sworn, c)jlccll t:lepu;st:j
and say that he/she knows Cl#ji m i;gg t the individual(s) described in
and who executed the foregomsmnﬁemvﬁm Wi pges tm sawhsaid Christopher'
Damjanovic AND Emily Damjanoviclexeduteltive 2mesnid thaesaBitITNESS at the <2me time subscribed
his/her name as a witness thereto. * ?,.,\/

/L...-\/ and that the abovenamed subseribing witncssisinot a party to the fransaction deseribed in the [oregoing instrument and will not
% receive any interest in or proceeds fom i@ property thatlis the subjcét of the transaction |

%@z

NOTARY PUBLIC

Notary Name
County:
Commission No.:
Expiration Date:

Property Address:
12203 White Oak Dr
Crown Point, IN 46307
Grantee and Tax Mailing Address:
Christopher Damjanovic

12203 White Oak Dr

Crown Point, IN 46307

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Lisa Rawza

Instrument prepared by:

Lisa Rawza

Top Flite Financial, Inc.

201 School Street Suite 200
Williamston, M1 48895
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LEGAL DESCRIPTION

Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN THE COUNTY OF LAKE AND
STATE OF INDIANA, TO-WIT:

PART OF LOT 39, IN H RECORDED IN PLAT BOOK
30, PAGE 92, IN TH NTY, INDIANA, BEING
THAT PART OF S ‘ NNING 60 FEET NORTH OF
THE SOUTHW INE THEREOF, AND
EXTENDING T TO THE EAST
LINE THEREOE

PARCEL ID: 0:008.000-041

o
e

ooooooo

LSN60095
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MIN: 1008791-0000213488-4

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of
November, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)

of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
to Top Flite Financial, Inc., a Michigan Corporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 12203 White Oak Dr, Crown Point, IN 46307.

The Property includes, butis m:@and 'mproved with a dwelling,
together with other such pargéts’a eas and facilities, as described
1 COVENANTS. o T N TOFPICIA L

This Document is the property of

the Lake County Recorder! (the "Declaration”).
The Property isfa part of a planned unit development known as Hermits Lake
Homeowners Association
(the“PUD"). TheProperiy.alsoincludesBarower sinterestin thefiemaowners association
or equivalent enfity owning or managing the Gommon areas and fagilities of the PUD
(the "Owners Association”) and the uses, benefits and proce=ds of Berrower's interest.

PUD COVENANTS. I|n addition to the covenants and agreements made in the
Security Instrument, Berrower and Lender {urther cavenantand agree as follows:

A. PUD Obligations.Borrower shall perforiiailof Borrewer's obligations under the

PUD's Constituent Documents. The “ slitzent Documents™ are the (i) Declaration;

NeRberaay equivalent document which creates

EGier rules or regulations of the Owners

85 due, all dues znd assessments

B. Property Insiwance. So |G .
generally accepted insurance carrier s e or ‘blanket’ palicy insuring the Property
which is satisfactory to Lenderand whighprovides insurance coverage in the amounts
(including deductible levels))for the periods, and againstfoss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. q
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LOAN #: 6632004342

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (ji) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrowef does not pay PUD dues‘and assessments when due,

then Lender may pay thep yihﬂlg Leader under this paragraph

Eshall become additionat demm #igﬁ B Security Instru menﬁ. Llfntless
orrower and Lendep ags ipese amounts shall bear

interest from the date Nmmmrmzd shall be payable, with

nierest, upon 1o R HBRR ERT ¥ BHEPRape PRyt

BY SIGNING BELOW, iBarrdwe eéCentiandiagrzesderthe terms =rd covenants

contained in this P ider. /
y, \ / /
/ f"\ Py S L [ 2/ 7o 20 (Seal)
CHRISTOPH DﬁJANO\II% DATE

< —

EMILY DAMJANOVIC
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