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This lease commences on this date: October 12th, 2020,

and shall expire on this date: October 11th, 2119.
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%S INDENTURE OF LEASE, made at Cedar Lake, State of Indiana, on this Monday,

October 12", 2020 by and between Cedar Lake Ministries, Inc. a corporation organized under
the laws of the State of Indiana, located at Cedar Lake, Indiana, hereinafter called Lessor, and
Richard L. Wold & Deborah M. Wold, husband & wife of Crown Point, State of Indiana,
hereinafter called Lessee.

%NESSETH: That the Lessor hereby leases to Lessee, and their heirs, executors,
successors, administrators, and assigns, the premises known and described as follows:

- ,%t #79 as marked and laid down upon a certain Planned Unit Development (PUD) to

the Town of Cedar Lake owned and held by Lessor, descrzbed and depicted on the Subdivision

Plat recorded wiil: 11 ‘ Recorder's office g5 doc nt number 2016 006066 of
January 27%, 20 "Document is

70 have ar he MT‘?@FOF'I'@'IAE#!» 04 mencing October

12" 2020, and sct i ’lﬂﬁsol)%fﬂ‘ﬁelﬂ{ﬂ%l{ﬁé‘?f 8% Bf iid Lessee for a like

term of years uponthederms and tiogs herei ioned
Y P the Take'Coun ecorder!

l. SASESSMENT PAYMENT. The Tcsses aorcestopal ‘“ment | ccs, taxes, and other
obligations as established by tis€ Lessor Said insadlments'shall be due and payable to the offices
of Cedar Lake Ministries. Ccdar Lake, 1ndiana, or such other placcas thgymay from time to time
designate, and unlcss paid by,sta'ed datc. an additional ¢harge of empercent will be added to the
sum due. In case any insfallmen 5 assessnient, tax s or other payiments aré not paid within ninety
days after due, thig lease maysbe terminated. atythe option of the Lessor, by| written notice to
Lessee.

2. GONSTR U : Hha o ildings <hall be erected upon
the said premises, or alte ANy i} & upon the said premises,
plans for such buildings oralicrati s »......-* : gsor/and a permit obtained from
Lessor. Notmore than one Cot{ag® % ' Ipon single lot without
first obtaining a permit [ Dess I?‘ X taining guidelines for
maintaining leased land, Cottage yard and surroundmgs is mcorporated herein by reference.

3 MORTGAGE OF LEASE. Lessor shall not unreasonably withhold its consent to a

mortgage of this Lease if the appraised value of Lessee’s leasehold interest and the term and
amount of the mortgage are acceptable to Lessor. Lessee agrees to reimburse Lessor for all out of
pocket expenses incurred by it in preparing, reviewing, and monitoring the mortgage. If the
Lessee defaults on any of its obligations under the terms of this lease, Lessor shall provide written
notice of such default to the Leasehold Mortgagee. The Leasehold Mortgagee shall then have
thirty (30) days in which to cure Lessee’s default (“Cure Period.””) This Lease shall not be
terminated if the Leasehold Mortgagee cures Lessee’s default. If the Leasehold Mortgagee does
not cure Lessee’s default within the Cure Period, this Lease may be terminated. If the Lessee is in
default for failure to satisfy obligations due to the Leasehold Mortgagee, the Leasehold
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Mortgagee shall provide written notice of such default to Lessor. If the Lessee fails to cure the
default within sixty (60) days, Lessor may terminate this Lease upon written notice to Lessee.

4. JERMINATION OF CONSENT TO A MORTGAGE OF LEASE. Lessor’s consent to a
mortgage of this Lease may be terminated as follows:

(a) Triggering Event. A triggering event occurs when the Leasehold Mortgagee fails to cure
Lessee’s defaults within the Cure Period, when Lessee fails to cure defaults under the loan or
mortgage, when the Leasehold Mortgagee elects to foreclose on Lessee’s leasehold interest, when
this Lease terminates by its own terms if not renewed, when Lessee breaches any of the covenants
in this lease, or when the Lessee files for bankruptcy protection.

(b) Lessor’s Buy-Back Opti Less 1all | ~ ( see’s outstanding
obligations owed (o the | hold, ing event. If this
option is exercised, Lessee sHallforfeit all remammi éhts to thc N

NOT OFFICIAL!

(1) Option Per r[ti &g S ﬁﬁﬁf sat{?:?z see S tstan ¢ |casehold Mortgage
obligations must b¢ cx@rcise Si?vrq D mféfl%ga) fo ge léﬁzc':txon (o terminate this Lease
(“Option Period”). kessor m: Y ﬁ ften notice o' its intent to do so
to the Leasehold |\ ortgagee.

(ii) Lien on Premises. In the event (hat Lessorfexercises its option under this Subparagraph
4(b) of this Rider, /it shall hive a lien on the remises for | (s’ maclc to the Leasehold
Mortgagee, any unpaid rent'and|all ¢ost§ or expenses ineurrcd by Lessor i1 connection with
Lessee’s defaults,

(c) Failure to ciercise Buy-Back Opti A i isc its option under
\ s “ Q»n s 1t

Subparagraph 4(b) of Q 1d VG #t to demand that

Lessor execute a replsce ‘ SHYSeShTint: rute’lessee.

(d) Replacement | case ment leasessh ¥ n Jay this Lease is
terminated. The replace {eal < AN ; ' this Lease.

(e) Substitute Lessee. 1he Subsutute iessee shail be chosen irom a iist oi “approved purchasers”
maintained by Lessor. Upon expiration of the Option Period, the Leasehold Mortgagee shall have
confidential access to the list for the sole purpose of marketing the Premises. The Substitute
Lessee shall assume all obligations owed by Lessee to the Leasehold Mortgagee and all
obligations owed by the Lessee to Lessor.

(i) Designated Substitute Lessee. If no person on the list of “approved purchasers™ desires to
act as Substitute Lessee, or if no such person qualifies under the Leasehold Mortgagee’s loan
requirements, the Leasehold Mortgagee is then free to accept any party recommended by the
designated Lessee who meets all of the requirements for membership and leaseholder status at
Cedar Lake Ministries, is in agreement with Cedar Lake Ministries’ statement of beliefs and
agrees to abide by Cedar Lake Ministries’ Standards of Conduct. The Leasehold Mortgagee shall
promptly send written notice of the designation to Lessor.
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(ii) Objection to Designated Substitute Lessee. If Lessor objects to the Substitute Lessee
designated by the Leasehold Mortgagee, for whatever reason, it shall have a further option to
satisfy Lessee’s outstanding obligations owed to the Leasehold Mortgagee. The option shall be
waived if it is not exercised within thirty (30) days of Lessor’s receipt of notice of the
designation. Lessor may exercise the option by sending a written notice of its intent to do so to
the Leasehold Mortgagee.

3. ACCESS AND EGRESS RIGHTS. During the term of this Lease, and for such renewal

terms as may be agreed to from time to time between the parties, Lessor hereby grants to Lessee
the right to use all roads and by-ways within the real property owned by Lessor for purposes of
access and egress to publlc hlghways If a Substltute Lessee is de51gnated under Subparagraph
4(b) of this Lease, Lessor shall access and egress rights granted

herein to Lessee. Document lS

6. FEPAIR AND xNQZECQEFdIQ:!ArLﬂ!m binldings erected upon said

premises shall be k¢ E.M&Q&mlatéﬁhﬁxm&%mr&&; v neglect of Lessee to
make reasonable and necesﬂ*m @W&ﬁ%whinew (90) days from date of

written notice duly served upon Lessee. Lessor shall have the right to make <uch reasonable and
necessary repairs, and fhceest of sueli ropaiss, 1ncluding @attorm cysseices shall be paid to Lessor
by the Lessee within thitty ¥30) days from the datc of comp letion ofisaid repairs.

Lessor shall have the richt to coter uport said promises ot reasonable times for the purpose of
inspection and making re,, rsg@nd the right is rescrveddy Lessor, ifs suceessors and assigns, to
lay and maintain « : and to erect poles for carrying electric or
telephone wires, i, & 11V ‘- # herein. In case of
the destruction of any s P o agrees to remove the
debris within nincty (90 =

7 .%ENS \ND ENCUMRR ANEES e st ferein agrees that no mechanic’s liens

shall be allowed to remain against said premises, and in case any such lien or liens shall be filed
against the said premises, shall, within thirty (30) days from date of receiving notice from Lessor,
to either pay or contest said lien, cause the same to be paid, or take the statutory steps to require
suit to be brought upon the said lien. In case the said lien is not paid within the thirty (30) days
from receipt of notice from Lessor, or within thirty (30) days from date of the rendition of any
judgment thereon in case of suit; then Lessor shall have the right to pay said lien or judgment
without further action, and the amount paid by Lessor, together with eight percent (8%) interest
thereon. All expenses of collection, including attorney’s fees, shall be paid to Lessor by the
Lessee within thirty (30) days from date of said payments.
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8. JAXES AND ASSESSMENTS. In addition to the sums hereinbefore stipulated to be

paid by the Lessee, the Lessee agrees to pay all lawful taxes and assessments on the premises
leased herein, made and levied by any and all lawful authorities, promptly as they may become
due. It is further agreed that all taxes and assessments or other yearly charges shall be prorated

between Lessor and the Lessee in the year of commencement or of termination of this lease.

2 %E OF PREMISES. This Lease is granted and accepted and the use of land leased

hereby is subject to all the Rules and Regulations which may\rom titme to time be adopted by the

Lessor and promulgated for the Bm@mels

NOT OFFICIAL!
10. AcGHTs A /RaleiDosumment is:the ipropaeiyicof - ~ fuse to pay any of

the sums of morc: stipulatéglﬁ'ele‘ﬁlis Q‘b‘!ﬁ}w Bﬁﬁﬂr&!‘?ﬁ!pulated herein, or shall fail to
observe and comp!y with anv of the covenants stipulated herein. or shall fail (0 conform with the
Rules and Regulations ¢ Gedar Eakesd/|imstuies {ouats covernimentger M €asc of the sale of the
Lessee ’s interest herein bysudicial sale or otherwise, unlcss with the'consent of Lessor in writing
first having been obtaine@yiberin such an event this | ease shaiigt€rmin:ic, at the option of
Lessor, unless the Lessccishall comply with all steh eovenants. Rules and R egulations, within
thirty days from receiving udtice fromn' Lessorpe! uuch def....lt except in cases where the
termination is of i ide >rmination of this
Lease by reason of GRSk sk o7 against the Lessee
for damages it m =1=1

11. J%SIGT MENT lefni ver, or otherwise

disposed of, witl | ent wf Lessor ‘ fi aving - ied. All residents,
(relatives, renters or friends) must be approved by Lessor prior to occupancy. In all cases of
proposed assignment of the entire interest, Lessor shall have the option of purchasing the balance
of the term for a sum equal to the highest bona fide offer made to Lessee, but unless said option is
exercised by Lessor within fourteen (14) days from notice of Lessee, said option shall become
void. This option shall not apply in connection with ownership or possession obtained through
the law of inheritance and descent. In all cases of assignment of the entire interest in this Lease,
the conveyance or assignment shall be in writing and triplicate, and accepted by Lessor in writing,
one of which original triplicate agreements of assignment shall be delivered to Lessor at the time
of the assignment.

*This document contains 8 (i elght) pages.



12. PONVEYANCE BY LESSOR. In case Lessor shall at any time during the term of this

Lease decide to abandon its religious work at this place for any purpose whatsoever, and to sell
and transfer any or all of the property of which the premises described in this lease are a part,
then at such time, after giving at least six (6) months’ notice of its intention to abandon its work
and sell its said property, Lessor shall, at its option, have the right to terminate this lease by
conveying all of its right, title, and interest in and to said property to Lessee, or at the option of
Lessor, to pay Lessee a sum equal to the amount paid hereunder as rental and for permanent
improvement hereon, less reasonable depreciation, to be determined by appraisers as herein

provided. 3
Document 1s

AoTICT. H;f « .uve to Ta OFFICI '

tsoever person may vmg the Premises describe
ocument is the property of

herein, or the mafling by regﬂwe];&kt@ﬁuhn)kﬂwoam&)f the Lessce herein, furnished

Lessor by the Lessce, shall'be held to constitute a sufficient deliverviof any notice required to be

13.

served upon the | cisee by Lessor.

14.  HAIVER. Inno cver! siall the waiving o anvy dcfault or strict comp!iance by the Lessee

of any of the covcnants herein, by Lessor, be ,eld to constitute a continucd waiver of said
covenants, nor shall such-waiver be held3o\s ' or from enforcing tht sisict compliance of

said covenants. _
BE|

15, %RTII » Whenever ‘, 5seg’1s used herein, it shall be held
to include the heir: scutors, adwinistrators, successor d dssiens of either or both.

16. éﬁJLET ENJOYMENT. Lessor herein will, and its successors and assigns, shall, warrant

and defend the Lessee in the enjoyment and peaceable possession of the above demised premises,
and the Lessee herein shall have the right to enjoy, in common with all other Lessees, the
privileges of the lake front, beach, and such park lands as may from time to time be so designated
by Lessor. Such right of enjoyment shall be subject to the Rules and Regulations of Cedar Lake
Ministries and shall not be construed to limit the right of Lessor to change, improve, or withdraw
from this privilege any of the so-called park lands.

%S LEASE has been executed by the undersigned on the date first written above.
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ﬁ WITNESS WHEREOF, the First Party has set its hand on the date first written above

CEBRAR LAKE MINISTRIES, INC.

déexrcA L \essaro L) (President of the Board of Directors)
Primked Name [President]

Coetl Dot er

Si gnamrc [Othef Boa@bember]

Ca r 0 / 5':-/ POX B wu:tma: e Board of Directors)

LESSEE: .N bT ﬂ_

CMA-J AAML&

'Name |2 rd 1. Wold]

2B B B

Signai 2 [Dek o ih M. Wold]

‘DQAOPII ‘ /L{' /OL-L)

. Printed Name [Deborah M. Wola

the Lake Co

STATE OF INDIANA

COUNTY OF LAKE
Before the undersigned, a\Not¥ ic f@ 0 : v 1ally appeared both parties

aforementioned, and they | first swo AT facigalleged i egoing instrument are
true.

Ribiodling seatoa i %day of% ovlym e 20 20 .
Notary Public Printed Name: %@[ Ln A S(‘/h( | nq
KELLI A. SCHILLING Signature: W A W

NOTARY PUBLIC
SEAL My Commission Expires: W&v L—{
STATE OF INDIANA

MY COMMISSION EXPIRES MAY 4, 2024
County of Residence: %0(( ,5(,

Notary Stamp.
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CERTIFICATE OF PROOF

WITNESS to the signature {s) on the foregoing instrument to which this Proof is attached.

Lriann, UIDER THE PENALTIES FOR

JIRY THAT | HAVE TAKEN REASON-
"X CARE TO REDACT EACH SOCIAL
“\ UMBER N THIS DOCUMENT,

elres

COUNTY OF __

Lezy)

Before mea N

personally app , being by me
duly sworn, di Loy~ to
be the individ

WITNESS was execute
the same: and the'said ness thereto

!..
ooooooo

NOTARY PUBLIC SIGNATURE =

Rolt & Sehlling

NOTARY PRINTED NAME

Notary Name exactly as Commission
Notary Public- State of _Trd(@pa,
Seal

My Commission Expires: \M% L//QDQ"{ .
Commission No: 58~ 724 U '

KELLI A. SCHILLING
NOTARY PUBLIC
SEA

STATE OF INDIANA
MY COMMISSION EXPIRES MAY 4,2024




