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Document 1s

NOT OFFICIAL!

This Document is the property of
Words used in multiplc scctions of i@ dtutbineafe defiiied Bl Sk @adotideidkds are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument" meansithis document, which is dated NOVEMBER, 23, 2020 , together
with all Riders to this document.
(B) "Borrower"is PAUL R BULTEMA AND RACHEL L BULTEMA, HUSBAND'AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender"is PROVIDENCE BANK AND TRUSH

Lender is a ILLI »-:ztc PR organized
and existing under the laws of I IZLINOIS
Lender's address is 630 EAST 162ND STREET, : 2

Lender is the mortgagee under this Security Instrumes VDIANN
(D) "Note" means the promissory note signed by Borrower and dated NOVEMBER 23, 2020
The Note states that Borrower owes Lender NINETY-EIGHT THOUSAND AND 00/100
Dollars (U.S. $§ 98,000.00 )
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plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than DECEMBER 1, 2035 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [ Planned Unit Development Rider

[ Balloon Rider [ Biweekly Payment Rider

K] 1-4 Family Rider [C] Second Home Rider

[ Condominium Rider [ Other(s) [specify]

[ )
Document 1s

(H) "Applicable Law" means all i lij t cal statutes, regulations, ordinances and
administrative rules and orders (tlﬁﬁiﬁﬁflﬁmrﬁmh ble final, non-appealable judicial
opinions.

(D "Community Associati:;l: hﬂ&,ﬂeﬁ?ﬂmmmmgs‘;ﬂEM& gsfessments and other charges
that are imposed on Borrower or thdProfertylbp MMQ&ﬁneowners association or similar

organization.

() "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or eredit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items'' means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance'proceeds paid under the coverages'describedyini Section 5) for: |(i) damage to, or

destruction of, the Property; (ii) condemnation or othertakgof all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of; 11158 to, the value and/or conditicn of the Property.
(M) "Mortgage Insurance” means insurance pro: nst the nonpayment of, or default on, the Loan.
(N) "Periodic Payment" means the regularly sel for (i) principal and interest under the Note,

regulation, Regulation X (12 C.F.R.Part 1024), as they mightbe amended fronz time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regaid io a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)

PART OF THE SOUTHWEST QUARTER OF THE NORTHEAST QUARTER OF SECTION 27,
TOWNSHIP 36 NORTH, RANGE 9 WEST OF THE SECOND PRINCIPAL MERIDIAN,
DESCRIBED AS: COMMENCING ON THE EAST LINE OF SAID TRACT, 54 RODS AND
14 FEET SOUTH OF THE NORTH LINE THEREOF, THENCE SOUTH 100 FEET;
THENCE WEST 148 FEET; THENCE NORTH 100 FEET; THENCE EAST 148 FEET TO
THE PLACE OF BEGINNING, IN THE TOWN OF HIGHLAND, LAKE COUNTY,
INDIANA.

A.P.N.: 45-07-27-252-011.000-026

[ ]
Document 1s
NOT OFFICIAL!
which currently has sess of 9224 KLEINMAN RD
This Document is the propertg,of
HIGHLAND the Lake Coufity"RecofdesB020  ('Property Address"):
[City] [Zip Code]

TOGETHER WITH all improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property.. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Insirument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THISSECURITY INSTRUMENT combines uniformcovenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a unifotai Sethitiy Jostrument covering real property.

UNIFORM C( NANTS. Borrower #ad-ijender covendntand agree as foll:

1. Paymento al, Interest, Escroiu_v Items, Prepayment Charges, and L2 3, Borrower shall
pay when due the pri: d interest on, thézdebt evidenced by the Note and an t charges and late
charges due under th ver shall also payfundsforEscrow Items pugs 3. Payments due
under the Note and ument shall be 'madein U S currency iy check or other
instrument received by Lender as payment under the Note or this Security Idstrument is returned to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
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obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charoe dne the payment-may be applied to the delinquent pavment and the late cha.rge If

more than one Perio ng..Lender may apply any | Borrower to the
repayment of the Per BO gquMytSt b lo the extent that
any excess exists afte lied to the full ment of one or more I . such excess may
be applied to any late M@ ep a I&& charges and then
as described in the N

Any application of p M&MW%iMEhMJ‘@Md}ﬁ al due under the Note
shall not extend or postpone the dug dlate, Pr.change the , Of ¢he BerigdigPayments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Seetion 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items.” Atorigination oratany time during the term of the Loan, Iender may require
that Community Association Dues, Fees,/and Assessments, if be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. rrower shall pay Lender the Fundsifor Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Itams, Eender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow [tems at any time. Any Such waiver méy‘only be in writing. In the€vent of such waiver,
Borrower shall pay d >n and where payable, the-amounts die for any Escrow ltemr vhich payment of
Funds has been waive der and, if Lender requires;-shall furnish to Lender receipt ing such payment
within such time peric may require. Borrower’sobligation to make such pa > provide receipts
shall for all purposes e.a covenant and/agreemicniicontained in this 8 ent, as the phrase
"covenant and agreen otion 9T Borrower-rs-obligated™to pay zctly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section

9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA  but in no more than
12 monthly payments

Upon payment i 5% umesl‘ltmiss NS fund to Borrower
any Funds held by L

4. Charges; 1 N@Tl @FSF'}C‘IQ& It_ip! 1d ns attributable to

the Property which ¢ i ;onty over this Security Instrument, leasehold payL ts »und rents on the

Property, if any, and Cops Tdeﬂmnnemsxs:mh&@mpﬁrﬁy @8 (1 extent that these items

are Escrow Items, Borrower shall eyd alérv
Borrower shall promptly dlscharge any 1en which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only

so long as Borrower is performing such ag . (b) eo ts the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Secufity Instrument. If Lender

determines that any part of the Property is subject t0 a lien which can atain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take®©ne or mozre of the actions seisforth above,in this Sectior

Lender may require Borrower to pay a one-time chargc for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

S. Property Insucance, Borrower shall kesp the improveients now existing or heréafter erected on the
Property insured agai ss by fire, hazards inciided within=the tecm "extended coverage,” any other hazards
including, but not lin carthquakes and floads, for-which Lendzr requires insurant nsurance shall be
maintained in the an iding deductible Jevels) jand' forsthe periods that ¢ s.  What Lender
requires pursuant to tl 1ences can chargelduiing theterm of the Loan carrier providing
the insurance shall be 5 iect to I ender's'rioht to disann e’k which l'ight shall
not be exercised unre: y. Lender majrequire Borrower to pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determmatlon certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration

or repair of the Prop: LIepair is economically feas y is not lessened.
During such repair ai B@@um@m tle\ eeds until Lender
has had an opportun ) Propert to ensure the work has beenconip Jer's satisfaction,
provided that such i st ’ﬁ @I’ﬂb‘* r the repairs and

restoration in a singl lent orfin a senes of progress gayments as the work is complete less an agreement
is made in writing or App! T&hl&vp@wmtol&ﬁh&opﬁﬂpﬁmeeﬂﬁ Is, Lender shall not be
required to pay Borrower any intereenéemﬁmfegmgte& Ehublic adjusters, orother third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds

shall be applied to the sums secured by this § iment, whetheror not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and

related matters. If Borrower doesnot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Leader acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rigiits to any insurance proceeds in an amouii not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any_ethenof Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under allifsurance.policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lendermay use the'izsurance proceeds either (6 repair or restore the
Property or to pay ar s.unpaid under the Note'ar this-Security Ifastrument, whether or :n due.

6. Occupanc} wer shall occupy, establish;=and-use the Property as Borr incipal residence
within 60 days after t of this Security Instrument'endshat! continue to occt :rty as Borrower's
principal residence fc ar after the date@flocclipaney, unless Lender o in writing, which
consent shall not be 1 eld, or unless extenuating circumstance eyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
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to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower' s occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over []1|e Security Incfrnmnnt or to enforce laws or reaonlations). or (¢) Rorrower has abandoned the

Property, then Lende hatever is reasonable or appr r's interest in the
Property and rights u B@wmm@g@, e of the Property,
and securing and/or r . Lender's actions can include, but are not | ) paying any sums
secured by a lien whi TU@IF\E‘ I @ iﬁ E‘l'l i »aying reasonable
attorneys' fees to prot in ,st in lhe roperty and/or rights under this Security Ins ¢ luding its secured
position in a bankruptcy pioctBOlngS Bmmmwrx;sn pmpmrﬁyﬁ ntering the Property to
make repairs, change Jocks; replace.gy ‘F @dﬁfﬁy g; from plpe\ liminate building or
other code violations or dangerous conditions, and have utilitiés turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for n 3 any s authorized under th 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, uponmmotice from Lender to Borrower requesting payment:

If this Security Instrument is on al leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the [easehiold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, hout the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fesititie shall not merge unless Lender agrees to the merger
in writing. '

10. Mortgage Insurance. If Lender requirediMortgage Insnratice as a condition of making the Loan, Borrower
shall pay the premit quired to maintain the/Mortgage-Insurasce in effect. If, for an on, the Mortgage
Insurance coverage re + Lender ceases to be available from the mortgage insurer th: sly provided such
insurance and Borroy vired to make separaicly) designated’payments towar ims for Mortgage
Insurance, Borrower remioms requiredyid,obtamicoverage substant t to the Mortgage
Insurance previously bsubstantially equivalent to the cost to B ortgage Insurance
previously in effect, rtgage insurer selected by Lender! If substantially equivalent Mortgage

Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
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the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer' s risk, or reducing losses. If such asreement nrovides that an affiliate of T ender takes a share

of the insurer's risk share of the premiums paid to the insw 1t is often termed
"captive reinsurance. Document 18

(a) Any such will not affect the amounts that Borrower has ay for Mortgage
Insurance, or any o 3 N.@’Fu&FlFI@it cla}s! a yrrower will owe
for Mortgage Insur: nd they will not entitle Borrower to any refund.

(b) Any such agreemeilisiwill dot@eraasthe fighsBEFdsEr B TERy- Wifl respect to the Mortgage
Insurance under the i1 Aeownenﬂ%eﬂm&ta wwbkueﬂese rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such eancell e tert

11. Assignment of Miscellaneous Proceeds; Forfeiture: All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to resiosation or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Propecty to ensure tl'\lc work has been completed to.Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender maypay for the repairs and restoration in a single disbursement
or in a series of progress payments as the ' work is camplted: -Unléss an agreement is made in writing or Applicable

Law requires interest to be paid on such MiscellanesusProceeds, £&nder shall not be required o pay Borrower any
interest or earnings « k Miscellaneous Proceeds. If-thesrestoration or repair is not e rically feasible or
Lender's security wo sened, the Miscellaneons Proceeds shall-be applied to the su :d by this Security
Instrument, whether tue, with the excessiif any ) paid te-Borrower. Such »us Proceeds shall
be applied in the ord: in Section 2. )

In the event of ruction, or loss in valiie of the Property Proceeds shall be
applied to the sums s Y ity Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic €Farmms
Form 3015 1/01 www. docmagic.com

Page 80f 15



In3015.mtg.xand

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes or other material impairme n the Property or

rights under this Sec umentcllls Ja attributable to the

impairment of Lende :’ro erty are hereby assigned and shall be paid
All Miscellanec Né(% # GEAM be applied in the

order provided for ir

12. Borrower R ’Elushammntnmrﬂl&pmpcmsﬂf 1¢ time for payment or
modification of amortization of thefm ff’&ﬁ’é’%ﬁwﬁ%ﬁmﬂﬁ by Len to Borrower or any
e

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower

or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demiand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amourits less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and hability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer” )i (@)iis,co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Probetiy-vnder the terms of this Security Insirument; (b) is not

personally obligated to pay the sums secured by tiiis/Security Insetiiment; and () agrees that Lender and any other
Borrower can agree t« 1d, modify, forbear orinzke any accommoédations with regard to t! ns of this Security
Instrument or the No it the co-signer's censent.

Subject to the of Section 18, dny Successor in Iiterest of Borros umes Borrower's
obligations under thi: iment'in writing“and/i5@pproved by Lender, sh Borrower's rights
and benefits under thi snt. Borrower shatl'niot be released from tions and liability
under this Security In s Lender agrees to such release in writing. The covenants and agreements of this

Security Instrument shall bind (except as provnded in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.
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If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Rorrower shall promptly notify Lender of Rarrower's chanee of address. If Lender

specifies a procedure change of address

A
Llldllgh VL adlbos, Wkl gl K
3 €

«
e ¥

through that specifie wmmtnqg curity Instrument
at any one time. Any nder shall be given by delivering it or by mailing it s mail to Lender's
address stated herein nd N@n ed @t @I@'I‘Afl@’!‘ o1 tice in connection

with this Security In nt
If any notice required by
requirement will satisf3

all not be deemed to have been given to Lender until actoa

8 Betarily) metridient i3 6136 bt Gaagr AHpcaEN |
 correspppdingregpirementyindes higBecpriy lyrpment.

eived by Lender.
Applicable Law

16. Governing Law; Severability; Rules of Construetion. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are su! my requirements and li s.of Applicable w. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision/or elause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affeci-other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or Wor¢
versa; and (c) the wo
17. Borrower's
18. Transfer of the

f the feminine gender; (b) words in the singular shall mean and includ

'may" gives sole discretion withoutiany obligation to take any action.

ny. Borrower shall be givet one-capy & the Note and of this Secn
‘operty or a Beneficial Interest in Bostower. As used in this Se

he plural and vice

v Instrument.
n 18, "Interest in

the Property" means gal or beneficial inter2stin thelProparay including, but not lini , those beneficial
interests transferred i for deed, contract for decd;-installment sales contract or es zement, the intent
of which is the transf rower at a future date (0 apurchaser. )

If all or any par ty or any Interestin BIF Property is sold or trf Borrower is not a
natural person and a in Borrower is sold or transferred) witk ¢ written consent,

Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
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Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose
of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note: Change of I.oan Servicer: Notice of Grievance. Thp, Note or a partial interest in the Note

(together with this Se: ver. A sale might
result in a change in r EW@H@HNS e under the Note
and this Security Inst serforms other mortgage loan serv1c1ng obli 5 ote, this Security
Instrument, and Appl BF %‘FFﬂ E n mnrelated to a sale
of the Note. Iftherei nge ofithe Log?Servxcer Borrower \Ill e glven wntten notica ‘hange which will
state the name and address of MRS Ldan Servicer.nie addicks eopahichypeyitients €611 be made and any other

information RESPA requires in coneﬁ%o ‘Hmk elifﬁzysgl M |If the Note is'sold and thereafter
the Loan is serviced by aLoan Servicer ot the purc! e Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless ot!  pro Note T,

Neither Borrower nor Lender may commence, join, or bejoined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reasonof, this Security Instrument,
until such Borrower or L¢nder has notificd the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party-hercto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonsble for purposes of this paragraph. The notice of

acceleration and opportunity to cure given to Borrowen puisudnt o, Section 22 and the notice of acceleration given
to Borrower pursuant (o Section 18 shall be deemed)to satisfy the'figtice and opportunity to idke corrective action
provisions of this Sec 2

21. Hazardous | As used in this:Section-21: (@)~ Hazardous Substa those substances
defined as toxic or ha stances, pollutants; 61 wastes by Environmental Law ywing substances:
gasoline, kerosene, o or toxic petroléumy prodictsitoxic pesticides volatile solvents,
materials containing - ldehyde, and radicactive materials; d w" means federal
laws and laws of the ji Property nental protection;

(¢) "Environmental Cleanup" includes any response action, remedlal actlon or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
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to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, nD%um’e'thlgte the notice is given to Borrower, by
which the default must be cured;and (d% that failure to cure the default on or before the date specified in the

notice may result in acceleration E_[} @f Fti(s}iﬁlg!’ument, foreclosure by judicial

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after

acceleration and the rigit to Dmum&nt;is&hngnopem)@ﬁﬁf a default or any other
defense of Borrower (¢ acceleratioﬂiyﬁﬁelcou R@&ﬂx E'i“ on or before the date specified
in the notice, Lender at its option may require immediate payment in full of ail sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lendershall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument; but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitied under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

[REMAINDER OF THIS ALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

? N @\74(’ | (Sesl) %0 L f% (Seal

PAUL R BULTEMA -Borrower RACHEL L BULTEMA -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:

County of —LAKE

Before me, O Y\%U/.\m m ‘m

(name of Notary or olher\ ol’ﬁcer)l

mis_&@ day of “\-)OV U ‘IM PAUL R BULTEMA AND RACHEL L

BULTEMA

(name of signer)

acknowledged the execution of the annexe(BOcumem ciSmay ke).
NOT OFFICIAL!

STATE OF INDIANA
MY COMMISSION EXPIRES JULY 08, 2022
COMMISSION NUMBER NP654807

(Printed/ Typed name), Notary Public

My comihission expires:

(SEAL) ounty of commission:

This instrument was prepared by:

[ affirm, under the penalties for perjury, that I have takér able care to redact each Social Security number in
this document, unless required by law.

Signature of Preparer

Printed Name of Preparer
Loan Originator: ROGER DEGRAFF, NMLSR ID 106498

Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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EXECUTED AND DELIVERED in my presence:
\ _,{\ \:

Witness's Signature  (

Do i

Witness's Printed Name

State of INDIANA

County of —LAKE Dﬂ%ment iS z E
Before me, a Notary Public inN@s’aFC@tFnFtI@eIoAlIay!eare f

This Documentis theproperty of
being known to me to'be the persontWhesd natieas €ulbseni Elwitnesstd theforegoing instrument, who, being

duly sworn_ by me, dﬂ)oses and says that the foregofng instrument was executed and delivered by
PAUL R BULTEMA AND RACHEL I, BULTEMA

in the above-named

) (Grantor's or other Signer's Name) B
subscribing witness's presence, and that the above-named subseribing witness is not 4 party to the transaction
described in the foregoing instrument and will not receive any interest in or proceeds-from the property that is the

subject of the transactions. w
Witness my hand and Netarial Seal this&——-=— day of AM;_M

CRISTINA KEGLEY
NOTARY PUBLIC

SEAL
STATE OF INDIANA
MY COMMISSION EXPIRES JULY.08, 2022
COMMISSION NUMBER NPO3&4807

My commission expires:

(SEAL) County of commission:

Loan Originator: ROGER DEGRAFF, NMLSR ID 106498
Loan Originator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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Loan Number: 2088599

1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 23rd day of NOVEMBER, 2020 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to PROVIDENCE BANK AND TRUST, AN ILLINOIS CHARTERED BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

9224 KLEINMAN RD, HIGHLAND, INDIANA 46322-3020
{Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security

Instrument, Borrower and Lender furlmmi‘lem%ss:

A. ADDITIONANmnmAY {THE  SECURITY
INSTRUMENT, In addition to the Property described in Security Instriament;. the following

items now or hered{ehattachdd to the Prepertyite t\hetprbperﬁytugﬁxe added to the
Property description, an%ﬂ%l ts gﬁ% {lﬁ%’{gpﬁ é:oxi%rlgﬁaé {j’p Security [nstrument:
building materials, appliances and goods of every ndture whatsoever now or hereafter located
in, on, or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purposes of supplying or distributing heating, cooling, electricity, gas,
water, air and light, fire prevention and extinguishifig apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached floor coverings, all of which, including replacements and additions thereto, shall be
deemed to be and remain apart of the Property covercd bysthe Security Instrument. All of the
foregoing together with the Property described;in the Security Instrument (or the leasehold

agree to or make a change in the use of'# perty olitsZoning classification, unless Lender
has agreed in writing to. the change. B8 A
regulations and requirements. of any governmicntat-body applicable 16 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property without
Lender's prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss
in addition to the other hazards for which insurance is required by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in
writing, Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. UponLender' srequest after default, Borrower shall
assign to Lender all leases of the Property and all security deposits made in connection with
leases of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used in

this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OFRENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assighs and transfers to Lender all

the rents and revenues ("Rentﬂiﬁz‘sﬁmﬁeﬁ f toswhom the Rents of the
Property are payable. Borfowert T Sents to-collect the Rents, and
agrees that each tenarit mumtm& d’r or Lender's agents.
However, Borrower sh e-the t ( E‘Wn Borrower notice of
default pursuant tovw 8 t¥ Egtgﬂ@m&?r given notice to
the tenant(s) that the Rents are to be paid to Lender or Len ageft. Thisiassignment of
Rents constituiés an abs&fl@ali &ammm itional security only.
If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be
held by Borrower as trustee for the benefit of Lender only; to be applied to the sums secured
by the Security Instrument; (i1) Lender shallibe entitledito collect and receive all of the Rents
of the Property; (iii) Borrower agrees that each tenant of the Property shall pay all Rents due
and unpaid to Lender or Lender's agents upon Lender's written cdemand tosthe tenant; (iv)
unless applicable law provides otherwise, all Rents collected by Lender or Lender' s agents shall
be applied first to the costs of taking control of and managing the Property and collecting the

Rents, including, but not limited to, attorney's fees, receiver's fees, premiums on receiver's
bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges

agents or any judicially appointed rece

actually received; and (vi) Lender salf:t -entitledi tohave a receiver appointed to take
possession of and.manage the Proper got thelRents and profits derived from the
Property without anyshowing as to the Property as secufity.

If the Rents of the Property are not' ver the costs of taking control of and

managing the Property and of collecting the’Remts*any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured’by the Security Instrument
pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender from
exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be required to enter
upon, take control of or maintain the Property before or after giving notice of default to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
at any time when a default occurs. Any application of Rents shall not cure or waive any default
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or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shall terminate when all the sums secured by the Security Instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement in which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permitted by the Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

-2l A

PAUL R BULTEMA

\{/ m (Seal)

BULTEMA -Borrower

N
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rrppnnst
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