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MIN: 1001963990278240 MERS Phone: 888-679-6377

DEFINITIONS
Words used in multi >d in Sections 3, 11,
13, 18,20 and 21. C : the usage of vided in Section 16.

(A) "Security Inst
with all Riders to thjs d
(B) "Borrower" is

2/020 , together

) AND WIFE

Borrower is the mo jat !
(C) "MERS"is Mortgage SESY : on that is acting solely
as a nominee for Lende X : ce under this Security
Instrument. MERS is organt 5 S Mas a mailing address of P.O.
Box 2026, Flint, MI 48501-20 dress of 1901 EAVo , Suite C, Danville, IL 61834. The

(D) '"Lender"is CUARANTEED

Lender is a DELAWARE CORPORATION organized

and existing under the laws of DELAWARE .
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated
The Note states that Borrower owes Lender

Dollars (U.S. $ 204,000.00

NOVEMBER 17,
TWO HUNDRED FOUR THOUSAND AND 00/100

2020

) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

DECEMBER 1,

2050

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(0 Adjustable Rate Rider

[ Balloon Rid
[ 1-4 Family
[0 Condominit

(I) "Applicable L:
administrative rules
opinions.

(J) "Community /
that are imposed on
organization.

(K) "Electronic Fu
or similar paper inst:
magnetic tape so as |
includes, but is not |
telephone, wire tran:
(L) "Escrow Items
(M) "Miscellaneou
third party (other tt
destruction of, the P
lieu of condemnatior
(N) "Mortgage Ins

e

Planned Unit Development Rider
Other(s) [spec1fy] is
N(E;I' OFFICIAL!

This Document is the property of
the Lake County Recorder!

' means all controlling applicable federal, state and local statutes, regu

| orders (that have il flaw) as well as all applicable final,
ociation Dues, Fees, and Assessments" mezns all dues, fees, assessr
ITOWET O Property by a condominium associati owWner
s Transfer" means any transfer of funds, other than a transaction orig
1ent, wl initiated through an ele - terminal, telephonic in:

srder, instruct, or authorize a financial institution to debit or credit :
ited to, point-of-sale transfers; eutdmaied teller machine transaction:
and automated clearinghouse transfess’
sans those items that arg described in Saciion 3.
eds" means any corfipensation,-settlement, award of damage
1wce proceeds paid-under the coverages described in Se
mnation or-otheritakinglof all or any part of
resentations of, ‘Of dmissions as to, the vah

i}

ions, ordinances and
1-appealable judicial

its and other charges
isociation or similar

ited by check, draft,
iment, computer, or
account. Such term
ransfers initiated by

roceeds paid by any
r: (i) damage to, or
; (iii) conveyance in
ion of the Property.
lefault on, the Loan.

(0) 'Periodic Payment'’ means the regularly scheduled amount due for u ) principai and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

®)

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-17-17-261-011.000-047

Document 1s

which currently has AN OT OF FJEIA‘?III !A o3l

This Document is the propéfty of

crown poirdthe Lake County, Réserderdsor "Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrium All of the foregoing is referred to in this ity Instrument as the "Property."
Borrower understands and agrees that M ERS holds only lega! fitle to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors

and assigns) has the right: to & any or all of those intex luding, but not limited to, the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to, releasing and canceling
this Security Instrum O R e

BORROWER COVENANTS that Borroweris lawhully $cis¢d of the estate hereby conveved and has the right
to mortgage, grant and convey the Property and“that the Propacty is unencumbered, except for encumbrances of
record. Borrower w: and will defend generaily the-title to the Property against all cf nd demands, subject
to any encumbrance: 1 * 3

THIS SECURT MENT combinesunifer coyenants for national us form covenants with
limited variations by sonstitute a uniform sebunity instrument cot erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as 0therw1$e descrlbed in thlS Section 2, all payments

accepted and applied af due under the Note;
(b) principal due und T34 due under Section 3. Sueh pay ied to each Periodic
Payment in the order 13 Qﬁm ﬁ late charges, second

to any other amounts m eﬁ. ﬁ m ce of the Note.

If Lender recei ﬂ II:: ! it ncludes a sufficient
amount to pay any a1 €3] to_the delinquent | the late charge. If
more than one Periodic’] ,f’r!(j} 1§ﬂtg mnfég %3%‘5;1}1' 9? t&&; d from Borrower to the
repayment of the Periodic Paymen a[dﬂkﬁe@x@llllhﬂye !DlEdetﬂ be paid in full, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periedic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the N

Any application of payments, insurance proczeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Péeriodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which canattain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Jestitance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insuranee preiiume in accordance with the provisions of Section 10.
These items are called "Escrow Items.” At origination or at any thas during the term of the Loan, Lender may require
that Community Ass: 1 Dues, Fees, and Assessments, if any}jibe escrowed by Borrow I such dues, fees and
assessments shall be v Item. Borrower shali proiapily furnish to Lender all “amounts to be paid
under this Section. hall pay Lendet the.-Funds for Escrow Items ur waives Borrower's
obligation to pay the o all Escrow ltéinss . Lender may waive Bor on to pay to Lender
Funds for any or all ] N A hwai Iy bed vent of such waiver,

Borrower shall pay directly, when and where payable, the amounis due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA, Lender shall account to Borrower for
the excess funds in ac lefined under RESPA,

Lender shall notify B and Borrower shaii 1t necessary to make
up the shortage in ac VR A’H&M fr!cs.h.. re is a deficiency of
Funds held in escrow 1 :ﬁ( Wm IT WL g 'SPA, and Borrower
shall pay to Lender tl nt detici i a!e N but in no more than

12 monthly payment
Upon payment in fill ¢ Tl‘ll}ums se&rc%n}ﬁm m ‘BP&KH slﬂfp ptly refund to Borrower
any Funds held by Lénder: the Lake County Recorder!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and CommunityAssociation Ducs; Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly.d rge any lien which has priority over thi y Instrument unless Borrower:
(a) agrees in writing to the paymentof the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega cdings which in Lendex on operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to this Security Jnstrument. If Lender

determines that any pact of the Property is subjectte)a-lien Whichican attain priority over this Security Instrument,
Lender may give Borrower a notice identifying iheslien. Within 10 days of the date on which that notice is given,
Borrower shall satisf ien or take one or more of the actiongiset forth above in this ¢ 1 4.

Lender may rec ywer to pay a onestime charge for areal estate tax verific 'or reporting service
used by Lender in cc h. this'Loan.

5. Property ) TOWET: shall keep the improvements y -after erected on the
Property insured agz 1, € id any other hazards

including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise requlred by Lender for damage to, or destruction of, the Property, such
policy shall include e i/or as an additional loss

payee. i

In the event of ] WQQMQ T . Lender may make

proof of loss if not m ree in writing, any
insurance proceeds, - !n pplied to restoration

or repair of the Prop o) repair econ feasible d LeA \ rity is not lessened.
During such repair and 1 aratlréif%erg"?)gil(f,en ers ﬁ§v éﬁ?cﬂgl ch insurance proceeds until Lender
has had an opportunity to 1nspectt<hﬁ enﬁyenﬁhwdel‘!:ompleted Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement

is made in writing or Applicab le Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not aid out of the insurance proceeds and sk sole obligation of Borrower.
If the restoration or repair is not econemically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance | s shall be applied in th provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 3 d2ys/io a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiate)\and seitle the claim. The 30-day period will begin when the
notice is given. In eitherevent, or if Lender acquires the Properiy under Section 22 or otherwise, Borrower hereby
assigns to Lender (a ywer's rights to any instrance proceeds’in an amount not to the amounts unpaid
under the Note or thi [nstrument, and {b) any ethier of Borfower's rights (oth 2 right to any refund
of unearned premiur scrower) under allihsurancespolicies covering the 1sofar as such rights
are applicable to the I erty. Lender may use the insurar pr repair or restore the
Property or to pay a I then due.

6. Occupancy. Borrower shali occupy, establish, and use the l’l‘opcrly as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

!

9. Protection o ] Instrument. If (a)
e ovieg tht iy i T2 7Y T oty T
NEITOEETCIATL.

w@& ey ‘ﬁ%é:gfs?e gﬁg‘.&mm g.

Property, then Lend nder's interest in the
Property and rights ilue of the Property,
and securing and/or r  (a) paying any sums
secured by a lien wh ¢) paying reasonable

(such as a proceedin of a lien which may
iring the Pﬁ 4L not limitec

attain priority over t r has abandoned the
has priority over this Secunty Instrument (b) appearing in court; an

attorneys' fees to profect its interest in the P and/or rights under this S¢ Instrument, including its secured
position in a bankruptcy proceeding, Securing the Property inciudes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations or dangeic onditions, and have utilities turred on o hough Iender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking ‘any or all actions authorized under this Section 9.

Any amounts disbursed by er under this Section 9 s come additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be

payable, with such i

If this Securit
Borrower shall not st
Borrower shall not,
acquires fee title to
in writing.

10. Mortgage
shall pay the premiu

L

rest, upon notice from Lender’te:Borngwer requesting payment.
rument is on a leasehgidyBorrower gkall comply with all th
1der the leasehold estate:and interests hereiirconveyed or termin
express written consent-of Lender,-alter or amend
ty, the leasehold andithe fee title shail not merge

rrequired Morégageiinsurance as a con

n .

risions of the lease.
icel the ground lease.
lease. If Borrower
agrees to the merger

the Loan, Borrower
ason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage msurer to make payments using any source of funds that the mortgage insurer
may have available (

As aresult of t urchaser of the Nete, anc reinsurer, any other
entity, or any affiliat Dﬂm Ibt I\Sr& ¥ erive from (or might
be characterized as) B j?, XC haring or modifying
the mortgage insurer Ngm Tnlﬁ ﬁmim It Lender takes a share
of the insurer's risk ﬁ{gr ﬁ%aée]imé ﬁ%ﬂilélt%iféld t% 31 -yEer th ¢ 1ent is often termed

"captive reinsurance

(a) Any such/ .ements Wil @otatfeet ﬁ;()ﬂﬁﬁy’smrdw'has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of ¢ gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Misc us Proceeds; Forfeitu) Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Braceedsishall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasibie.and Lendei’s security is not lessened. Diring such repair and

restoration period, Lender shall have the right“to hold such'¥iscellaneous Procecds until Lender has had an
opportunity to inspe Property to ensure the work-has-heeaieompleted to Lender's iction, provided that
such inspection shall iken promptly. Lender may pay for the repairs and resto single disbursement
or in a series of prog s.as the work is‘completedyUnless an agreement riting or Applicable
Law requires interes uch Miscellanecus/Piocesds, Lender shall1 0 pay Borrower any
interest or earnings aqus P is. It o1 omically feasible or

Lender's security would be iessened, the Misceilaneous Proceeds shaii be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party

against whom Borrower has a right of actlon in regard to Mlscellaneous Proceeds

ﬂpﬁkor other materxi lmp‘.
Nﬁi”i“’ OFELCEATL

Borrower shall |
judgment, could rest
or rights under this S
as provided in Secti
judgment, precludes

un that, in Lender's
srest in the Property
s occurred, reinstate
ig that, in Lender's
st in the Property or

rights under this Sec e roce { ard or_claim for damages t ‘e attributable to the
impairment of Lendk ,r’elsﬁ %} rope'r'}ymg{;le eﬁg J&E&Rh‘% Tﬁé’pﬁ nder.

All Miscellanec(s Proceeds thit Ythe Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance y Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not quired to commence proceedings agains cessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exe > any right or remedy, including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise'ofenyfight or remedy.

13. Joint and Several Liability; Co-signerssy Soccessors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be jomtand severali Hiowever, any Borrower who co-signs this Security
Instrument but does | the Note (a "co-signer"}:-(a}is co-signing this Security [n nt only to mortgage,

interest in the Property under the terms of t!
ecured by this ‘Securitydnstrument; and (c)
'bear or makr aliy'agcommodations witl

strument; (b) is not
ender and any other
:rms of this Security

grant and convey th >
personally obligated 3}
Borrower can agree 1
Instrument or the Nc ig

Subject to the provisions of Section 18, any Successor in interesi of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually dehvered to Borrower's notxce address if sent by other
means. Notice to am n expressly requires

otherwise. The noti
address by notice to
specifies a procedure

Hﬁ A(]OreSS un

TN

| a substitute notice
address. If Lender
-a change of address

m’fﬁ’ﬁﬁmmx, '

through that specifie Security Instrument

at any one time. An gms dell jtopby ma iling i it py fi ass mail to Lender's
address stated herein uni ueng desn ér agg} gggy noﬁ rrgwe. ‘ny notice in connection
with this Security Instrument shalitdasb Lﬂrked until actually veceived by Lender.

by this Security Instrument is also requxred under Applicable Law, the Applicable Law

the corresponding requiremen t under this Security Instrument,

If any notice requir
requirement will sati

16. Governing Law; Severability; Rules of Construction.. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirernents and limitations of A Law. Applicable Law might
explicitly or implicitly allow the partics to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract.  In'the event that any provision or clause of this Security
Instrument or the Note conflict \pplicable Law, such ¢ shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this| Security Instrument: (a) words.of'the méasculine gender shall mean and include corresponding

neuter words or words of the feminine gender; (bj'words'inthe fingular shall mean and include the plural and vice
versa; and (c) the word “may" gives sole discretion without any \gbligation to take any actic

17. Borrower' rrower shall be“given ene copy of the Note and of 7 Instrument.

18. Transfer ¢ perty or a Beneficial lnieresi in Borrower. As usedi tion 18, "Interest in
the Property" means beneficial interest insthe Property, including, bu to, those beneficial
interests transferred >d, contract for deed, instaliment sales' it greement, the intent
of which is the trans W

If all or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: () cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an mstltutnon whose dep051ts are msured by a federal agency, instrumentality or entity;

or (d) Electronic Funds T 1 obligations secured
hereby shall remain ieration had occurred, However state shall not apply
in the case of accele Eeo cumen %

20. Sale of N¢ ) e dNote | interest in the Note
(together with this Se )st mmlﬁﬁ ﬂmTMﬂ!o. t rower. A sale might
result in a change in s the "Loan Servicery) that collects Periodic Fay: due under the Note
and this Security Instrur mm&%ﬂm& a&gl ﬁngio underthe Note, this Security
Instrument, and Applicabié Law. e Blsakuiphiln tyn]iemdehhe Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection-with 2 notice of transfer of servicing.If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with t yan Servicer or be transferred to a succe L Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or [.ender has notified the other party (wWitizsuch notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded tiiz-cther partyhereto a reasonable period afier the giving of such

notice to take correctiveaction. If Applicable Eaw.provides a time period which must elapse before certain action
can be taken, that t riod will be deemedito be teasonabléitor purposes of this aph. The notice of
acceleration and opp > cure given to Borrawer-pursuant to-Section 22 and th f acceleration given
to Borrower pursuat 18 shall be deeraediio satisty the notice and opp ke corrective action
provisions of this Se '

21. Hazardou used 1n this Section 21: (a) "Hazard re those substances

defined as toxic or hazardous substances, poliutants, or wastes by Environmentai Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANT rrower and Lender er covenant and agree as follows:
ocument1is

22, Acceleration; Remedie ,ﬁ m eg prior to acceleration following
Borrower's breach of any covenaxN'lglt[:es 'mrrn&ut not prior to acceleration under
Section 18 unless Applicablehaw ides otherwise). notice shall specify: (a) the default; (b) the action
required to cure the defaultﬁﬁ&m%%ﬂg}ﬁ&fﬁgﬁmﬁpﬁﬁe ice is'given to Borrower, by
which the default miist bé curedfne (])aheffi]omtgreli:edmmlerbr before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, forcclosure by judicial
proceeding and sale of the Preperty. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assect in the foreclosure proceeding the non-exisience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all swms secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect a'l cxpenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymeénit'of all sums secured by this Security Instrumiient, Lender shall release this Security
Instrument. Lender may charge Borrower a feefor.te - i/this Security Instrument, but only if the fee is paid to

ermitted under Applicable [-aw.
es all right of valuatiori and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ T /é M\— (Seal) %m\d e K SWM(S%I)

Jghn S Sandbach -Borrower Alexandra K Sandbach -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of INDIANA

County of _Lake

SS:
Before me, KUJ [l \\ Z"‘XUI\/UOW

(name of Notary or other officer)

this __17th  day of NOVEMBER, 2020 ,_John S sandbach AND Alexandra K

Sandbach

acknowledged the execution of the

2[4 [0

T

This instrument was prepared

I affirm, under the penalties for perj ¢ toredact each Social Security number in

this document, unless required by law.

-

O
Signature of Preparer

Printed Name of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaaic €Formms
Form 3015 1/01
Page 14 of 15



'XJ\L&& W\l ((Owt

Witness's Printed Name

State of INDIANA

County of _Lake

Before me, a Notary Public i

being known to me t

duly sworn b e,
¥m San

'ns\ﬁrument, who, being’
ed and delivered by

in the above-named

subscribing witness'
described in the foregoi
subject of the transacti

y to the transaction
property that is the

Ty

\\%Rs

...a-Q-..

Commission 1 be
Y Commission Fxn; es )

on expires:

(SEAL) County of commission:
Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203276492
Date: NOVEMBER 17, 2020

Property Address: 7444 E 119th Avenue
Crown Point, Indiana 46307

EXHIBIT "A"

Order No.:

For APN/Parce! |

LOT 117 IN PF =, RECORDED IN
PLAT BOOK 112 NTY, INDIANA.

A.P.N. # : 45-17-17-261-011.000-047
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Loan Number: 203276492

7444 E 119th Avenue
APN: 45-17-17-261-011.000-047

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 17th day of
NOVEMBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7444 E 119th Avenugh, Crown Point, Indiana 46307

ety A A ann

The Property inc _‘Bﬂﬂum@nﬁri@ h sther with other
such parcels anc pronar facilities, as described i
LA 8 Y o 1 o o) et 2 B
This Document is the property of
the Lake County Recorder!

(the "Declaration"). The Property is a part of a planned unit developmentknown as

STONEGATE - PHASE /5
[Name of Planned Unit Deveiopment]

(the "PUD"). The Property also includes Borggviét's interest in the homeowners association or equivalent
entity. owning or managing the common areas.and facilities of the PUD (the "Owners AsSociation") and the
uses, benefits ar ceeds of Borrower's interest.

PUD COV) fn addition to theeovenanis and agreements made rity Instrument,
Borrower and L ovenant and agree/as Tallows:
A. PUD Obligations. Borrewer shall perform all of Borrewer's obligations under the PUD's

Constituent Documents. The "Constituent Documents" are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or no/then due, with the excess, if any, paid to Borrower.

[ ]

C. Public Liability Insurarugogmg&tu&sdcﬁons as may be reasonable to insure
that the Owners Assoc1at10n b p agceptable in form, amount, and
extent of coverage to Lerder, T GFIF]IUGI AIJ'

. Thi
D. Condemnation. The p19 ccee %}f allg'atr:!l (g ga ogreaa’gy;g?s,fduect or consequential,

payable to Borr¢werdn connedk all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Sectiony 1L

E. Lender's Prior. Consent. Borrower shall not, except after notice to Lénder and with Lender's
prior written consent, either partition or subdivide the Property or consént to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of

them. Any amounts disbursad by Lender under this paragfaph F shall become additional debt of Borrower
secured by the Security Instrument. Unless Borvowen and Lender agree 1o other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rateand shall be payable, with interest,
upon notice from Lender to Boerrower requesting payment.

MULTISTATE PUD RIDER - Single Family ic €RerTnS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT DocMagic
Form 3150 1/01 Page 2 of 3



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

/— /4 M s Mcﬂ)

Jodn s Sandbach -Borrower Alexandra K Sandbach -Borrower

R,

\
s>
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