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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13, 18,
20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16,

(A) "“Security Instrument’ means.this document, whichiis dated «November 6, 2020} tegether with all Riders
to this document.

(B) "Borrower” is  STEVEN FERRY AND JOANNE M FERRY, HUSBAND AND WIFE

Borrower is the morigagoenunderthis Security Instrument.
(C) "Lender’ is Lake Mortgage Company, Inc..

Lenderis a Corporation,
Indiana. Lendeds
46411-0768.

organized and existing under the laws of
st Lincoln Hwy, PO BOX 10768, Merrillville, IN

ovember 6, 2020. The Note states
D FIVE HUNDRED AND NO/QQ* ** **#****

L R R R

plus interest. Borrower has promised to pay this debt M enadic Payments and 1o pay the debt in full not later than
December 1, 2050,
(E) “"Property” means the propeny that is described below under the heading “Tréansfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders o this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as agFlicable]:

|

[ Adjustable Rate Rider ~ [| Condominium Rider [JJ Second Home Rider
L} Balloon Rider L) Planned Unit Development Rider 7] Other(s) [specify]

T 1-4 Family Rider U] Biweekly Payment Rider

[J VA, Rider

us”
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(H) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “CommunityAssociation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer’ means any transfer of funds, other than a transaction criginated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Mscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Propesty.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(0) "RESPA"” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, "RESPA” refers to all requirements

and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federa“y re'[aﬁnd mnartaana Inan” Lindar pl:QDA

(P) "Succes nt not that party
has assumet Ijhe Note and/or this %acrui!flnsiws
TRANSFER T¥ <0PERTY

This Security d i modifications
of the Note; z offc ro er A Il'} and the Note.
For this purp .oes hereby mo age gran an convey to Lender an nder s succe d assigns the
following des i

" THIS DSe flitntdsthe h‘fﬁp@mu&ﬁ
LOT 12 IN CROSSING CRE W PLAT THEREOF,
RECORDED IN PLAT Booﬁwm m LAKE COu! INDIANA,
AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED JANUARY 25,2008 AS DOCUMENT NO.

2008-006291 AND AMENDED BY PLAT OF CORRECTION RECORDED IN PLAT BOOK 102, PAGE 63,
APN #: 45-11-33-229-006 035

which currently has the address of 9701 Jack Drive,StJGhn;

[Street] [City)
Indiana 46373 (*Property Address%):
ol

TOGETH N 12 improvements nowjor hereafier erectedionthe property, and all easer purtenances,
and fixtures part of the property. All replacements and additions shall 2iso be this Security
Instrument. £ referred to in this Security Instrument as the “Propert,

BORRO' il orrower is lawfully seiseti ofthe estate hereby tto mortgage,
grantand cor ha Property is uneneumbered, except forencumt wer warrants
and will defer &\ ut s of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall aiso pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or ail subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the nolice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
lo its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply stich payments
at the time such payments are accepled. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 615808
need not pay interes! on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable pericd of time, Lender shail either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2 Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any lale charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and o the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shali pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority over this Security Instrument as a lien or encimbrance on the Property; (b) leasehold
payments or ground rents on the Properly, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiups, i oranysums payable by Borrowerio Lender in lieu of the payment of Morigage
Insurance premiums in accordangé with m@ it ie called “Escrow Items.” At origination or
atany time during the term of the’Loans/Lender may require ommunity Association Dues, Fees, and Assessments, if any,

be escrowed by Borrower, and -.. 8 n| E teg. Borrower shall promptly furnish
to Lender all notices of amounlu er tgmi@z}% e Furds for Escrow ltems unless
Lender waives Borrowef's obligation to'pay tfhé FundS for"any or allEsc ems. Lendef may waive Borrower's obligation
to pay to Lender Fundsﬁm ny or ﬁﬁrow ltems at an lime.a such '\ﬁr be inwgsting. In the event of such
waiver, Borrower shall p y; Q#M ul& ﬁarﬁoggfm ms forwhich payment of
Funds has beer waived by Lender andyif Legder reguires, shall furnigh to Lender receipts evidencing such payment within
such time period as Lender mﬁmmrﬁm‘?ﬁlﬁwﬁﬁdﬁ&;d to provide seceipts shall for ali
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for anEscrow llem, Lender may exercise its rights under Section 9'and pay such amount and
Borrower shall then be ebligated under Secticn. 9 to repay.to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow ltems at any time by a notice given in accordance with, Section 15 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, col'ect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA;,and (b) not to exceed the maximum amount a lender can requice.under RESPA| Lender shall
estimate the| amount of Funds due on the basis of current data zand reasonable estimates of expenditures of future Escrow
ltems or otherwise in accordance wilh Applicable Law.

The Funds shall be held'in an institution whose deposits are‘insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an insfitution whose deposits are sc insured)orin any Federal Home Loan Bank, Lender shall
apply the Funds {o pay the Escrow Items no later than the time specified under RESPA: Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the es W account, or verifying the Escrow ltems, unless Lender

2 ender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interesi : B ds, Lender shall not be required {6 pay Borrower
any interest or earnings on the Funds. Borrowe ( i -0 writing, however, that interest shall be paid on

Ifthere is a surplus of Funds held in escro SPA Lender shall accouint to Borrower for the excess

8 iLescrow, as defined under RESPA, Lender shall
notify Borrower as required-by RESPA, and Borig : |
in accordance with RESPA, but in no more than 12 >iE there is a deficiepty of Funds held in escrow, as

necessary to make up the deficiensy in accordance with'R A, but in no more than12 monthly payments.

Upon payment in full of all sums gecured by this Security Instrument, Lendep$hall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wiiting to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) conlests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and flcods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 615808
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shali not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may oblain insurance coverage, at Lender’s
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide grealer or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shail become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shallinclude a standard morigage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal natices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give-promptnotice-to-the-insurance-carrier and Lender, Lender may make proof of
loss if not m: ce proceeds,
whether or n ui er, 1@ Property, if
the restoratic o yﬂwﬁiﬁéﬁbﬁi&e. By id restoration
period, Lend right to hold such insurance proceeds until Lender has had @ inspect such
Propertyto e piated t an id e undertaken
e OGRS SR A T e
ments as the sted. Unless an agreement is made in writing or Applicable Law re = to be paid on

such insuran *h eds. Fees for
public adjusters, o .miﬂmmﬂ mﬁmﬁﬁﬁm&g ds and shall be the
sole abligation of Borrower. If thegcesiorati is.n Ily, fi er's security would be lessened,
the insurance proceeds shall bﬁﬂe%@f&ﬂﬁ |s Wm !Nhether or not due, with the
excess, if any, paid to Barrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does ond wit notice fr der that the carrier has offered to settle
a claim, then Lender may negotiaie and setite;the claims The 30-day.period will begin whenithe notice is given. In either

event, or if Lendar acquires the Property under Section 22 or otharwise, Borrower hereby assigns to/Lender (a) Borrower's
rights to any insurance proceeds in an amount to exceed the amounts unpaid undar the MNote or this Sacurity Instru-

ment, and (b) any other of ver's rights (other than the right to any refund of u niums paid by Borrower)
under all insurance policies coy the Property, insofar as such rights are applicablesio-the coverage of the Property.
Lender may the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the Note
or this Security Instrument, whether or not then dus.

6. Occupaney. Borrower loccupy, establish, and use the Pr ty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continue to.occupy the perty as Borrower's principal resi-

dence for at least one year after the date of occupancy, uniess Lender otherwise agrees in writing, which consent shall not
be unreason withheld, or unless extenuating circumstaatés exist which are beyond Borrower’'s cont

7. Pres tion, Maintenance and Protecticivof the Pmperty, Inspections. Borrower shall not destroy, damage
or impair the Property, allow the Property to deteriGrateci commitweste on the Property. Whether or jorrower is resid-
ing in the Property, Borrower shall maintain the Srepérly in order to'ffevent the Properly from det ating or decreasing

in value due sandition. Unless it is determinied pursuant-io| Section 5 that repair or restoration economically
feasible, Bor il promptly repair the Propérty if dameged to aveid:further deterioratio d insurance or
condemnatic are paid in connection-with darmage-to,-or the faking of, the Property, £ il be respon-
sible for repe g °roperty only ifLender has raleased proceeds for such purf nay disburse
proceeds for >storalion in a singlépayment Orin@ seriss of progress jog is completed.
If the insurar Yproceeds are not SUCiEnt telwepair or restore the Pro ot relieved of
Borrower’s © ation of such repair or restoration.

Lender hé nable cause,

Lender may inspect ihe inierior of ihe improvements on-the Properly. Lender shaii give Boriower nolice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8 Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has pricrity over this Security Instrument;
(b) appearing in court; and (c) paying reascnable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Aithough
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Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
s0. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9. . _

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Secur.lty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shalll
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Morigage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. if substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required ta pay Borrower any interest or earnings on such loss reserve. Lender can no longer require

loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again hecomes availabie, is ebtained, and Lender requires separately designated pay-

ments towar J2 I of making the
Loan and Bo A separately designated paymepts towa ) je Insurance,
Borrower shi s 4'0éuwﬁel@= N undable loss
reserve, until ment for Mortgage Insurance ends in accordance with any wi setween Bor-

rower and Le gA ination cirtsti ination i ired Dy I»' N, 1 this Section
10 affects Bc li N‘ tlr;l al‘ : elrih; %?# M

Mortgag: nburses Lender {or any enhity that purchases’the Nole) for certain loss ¢ incur if Bor-
rower does n 3 S ] is.not 0 c

Mortgage insu m&mﬁimﬁx i%%ﬁmm@g\ ] or into agree-
ments with othe lies that sl r modify their gisk, or reduce lo: Thes empents are on terms.and conditions
that are satisfactory to the momnmhﬁmm mgéénefemems. These agreements may
require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mortgage insurance premiums).

As a result of these agr Tts, Len er of the another inst insurer, any other entity, or
any affiliate of any of the foregeing, may receive (direatiy.ar indirectiyyamounts that derivesfrom (or might be characterized
as) a portion of Borrower’s payments for Mortgace insurance, in eéxchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange
for a share of the premiun I'to the insurer, arrangement is often termed “ca ance.” Further:

(a) Anysuch agreemenis ‘ot affect the amounts thatBorrower has agreedito,pay for Mortgage Insurance,
or any other terms of the Loan) Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitie Borrower to any refur

() Any such agreements not affect the rights Borrower has - if any - with respect to the Vortgage Insur-
ance under the Homeown rotection Actof 19980r any other lawsThese rights may include the right to receive
certain disclosures, to requestand obtain cancellation of the Mbrtgage Insurance, to have the Morigage Insurance
terminated automatically, and/r to receive a refundafialiy/Mortgage Insurance premiums that were uneamed at
the ime of s cancellation or termination. \ Y 1)

11. Assign t of Miscellaneous Proceeds; Forfeifure. AllMiscellaneous Proceeds are her assigned to and
shall be paid to L= - ;

If the Prc is aged, such Miscellangoug Proceeds-shall be applied to restoration or repe e Property, if
the restoratic 1 onomically feasibls-and Lender's securityiis not lessened. During suct id restoration
period, Lende il Jhtto hold such Miseeilanecus Proceeds until Lender has ha 0 inspect such
Property to e has been completed toLender's salisfzgtion provided that such ine e undertaken
promptly. Ler he repairs and restofationina singlé disbirsement or in Fi€ 'ments as the
work is comp reement is made in Wnting,er\Applieable Law reot i such Miscel-
laneous Proc be required to pay Borrower any interest or e e us Proceeds.
If the restorat i el us Proceeds

shall be applied (0 the suims secuied by this Security instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security [nstrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial laking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 615808
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of actien in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nota Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not operate to release the liability of Borrower or any Successars in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security (nstrument
but does not execute the Note (a “co-signer”): {a)is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property undeft the terms of this Security Instrument; (b) is hot personally obligated to pay the sums
secured by this Security Instrument;and rees that Lender and a ewi&rower can agree o extend, modify, forbear
or make any accommodations with regam %rn rihe Note without the co-signer's consent.

Subject to the provisicns df Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument impwriti isap; injall owa’s rights and benefits under
this Security Instrument, Borrowe t rel& m I'III 's lability under this Security Instru-
ment unless Lender agfees {o such release in writing. The covenants and agreements of this Security Instrument shail bind

{except as providedin w m i m

14. Loan Charges: nm;gmiﬁr Eﬂ i ne9£ with Borrower's default,
for the purpose’of protecting mmxmmmw Instrument, including, but not
limited to, attorneys’fees, prop v N s, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibiticn on the charging
of such fee. L.ender may not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, andthat law is finally interpreted so that the interest
or other loan charges coliecied, or (0 be cotiecied inconnection wiihsibe Loan exceed thepermitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dirgct payment to Borrower. If a refund reduces
principal, the reduction will berireated as a partial prepayment without any prepayment charge (whether or not a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Borrower will
constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cocnnection with this Security Instrument must be in writing.
Any notice to Borrower iniconneciion with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first ciass mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

Borrower shzll constitute notice to all Borrowers uniess Apg aw expressly requires otherwise. The notice address
shall be the Rroperty Address unless Borrower hasge bsfitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's cha g.&..gn o lf er specifies a procedure for reporfing Borrower’s
change of address, then Borrower shall only r > through that specified procedure. There may be
only one designated.notice address under thi at 2py one time. Any nofice o Lender shall be given
by delivering it or by mailing it by first class mai ed herein unless Lender nas designated another
address by nolice to Borrower. Any notice in coF Instrument shall notbe deemed to have bsen
given to Lender until actually received by Lendef: [Py this Security Instrament is also required under

Applicable Law, the Applicable-Law reguirement athe onding requirementunder this Security Instrument.

16. Governing Law; Severability; Rules of Co "-Mﬁﬁ“’
and the law of the jurisdiction in which the Property is located- Alrights and obligations coniained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties
to agree by coniract or it mighi be siieni, but such silence shall not be construed as a prohibilion against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; {b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer ofthe Property or a Beneficial Interestin Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant fo Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument, Those conditions
are that Bosrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20 Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resultin a change
in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan s‘-—-—.!——- P aseaizome il o -427..— Anrpitt o mmbion af Sl o abmnaa ket will state the name and addre ‘,s or the new
Loan Service n connection

pe b
with a notice a is sold and ther the L N er other than
the purchase n H&éﬁiﬁ&%&gw ne ervicer or be

transferred t 2 ivicer and are not assumed by the Note purchaser unie wided by the
Note purcha:

Neither 4 AN@\:I:FeEJt@IdALQr!&. he ual fitigant or
the member s) arises from the other party’s actions pursuant to this Security Instrume t alleges that

the other par n isi j ity,In: t ich Borrower
or Lender has noti ‘mgpw mﬁﬁmﬁng mmg®MeMs section 15) of such
alleged breach afforded thepther toran rf i iving pf such notic {ake corrective
action. If Applicable Law provixﬁméhﬁ ﬁﬁﬁf&ﬂkﬂﬂdﬁfén be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and op ity to tal ion provi f this Sectic

21. Hazardous Substances. As usedinihis Sectien 21: Hazardous Substances’are those substances defined
as toxic or hazardous substances, pollutants, cr wastes by Environmental L.aw and the following substances: gasoline,
kerosene, other flammable or foxic petroleum products, toxic pasticides and| herbicides, volatile solvents, materials con-
taining asbe or forme le, and radioactive materials; (b) “Environmental L ederal laws and laws of
the jurisdiction where the Prope located that relate to health, safety or environmeniaiprotection; (c) “Environmental
Cleanup” inciudes any response action, remedial action, or removal acticn, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage; or release of any Hazardous Substances, or
threaten to release any Haz us‘Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or release of giHazainus Substance, creates a condition that adversely affects

the value of tt -aperty. The preceding two sentences,shailnotapply to the presence, use, or storage e Property of
small quantities of Hazardous Substances that areDeneiallyrecogiizesd to be appropriate to normal residéntial uses and
to maintenarce of Property (including, but notiimited to, hazarastis'substances in consumer product

Borrowe tly give Lender writtenjnefice of-(a)any investigation, claim, demand St her action by
any governn agulatory agency or privatgiparty involving the Pfoperty and any Hazardous® e or Environ-
mental Law P¥C has actual knowledge, (b}-any-Enviranmental Condition, i chi mited to, any
spilling, leaki release or threat of release of any Hazardous Substance, and (c) aused by the
presence, us Hazardous Substanegwhichatversely afiects the value of th rower leamns,
or is notified 2 gulatory authdrify).or/any piviate party, that any rer diation of any
Hazardous £ f erty is necessary, Botrower shall promptly tat fial actions in
accordance \ N 2 ntal Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate paymentin full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitted to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but notlimited to, reasonable attorneys' fees and
costs of title evidence.

23 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

/ ( -0 Qs;aa%o

al)

State of INDIA
County of LAK

Before
county of r
(name of si

My commissi

County of residence:

n.SEY L PER% i
tary Public - >eat |
Lake réttazounr;jy . state of lnd\§?§1
Commission Number NPO(ﬁ3 L
My Commission Expires Sep 4

Lender: Lake Mortgage Company, Inc.
NMLS ID: 120301

Loan Originator: Carol Ann Hasler
NMLS ID: 250041
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INDIANA CERTIFICATE OF PROOF

WITNESS to-the signature(s) on the foregoing instrument to which this Proof is attached:

i

Witness Signatuge —

&)vt Nnini {w‘ CL\UL 7 la
)

Witness Name (printed

PROOF:
STATE OF INDIANA

COUNTY OF Lake

appeared the

and say tha

executed the D Joanne M
Ferry execu itness

thereto.

NOT,

Notary Namg;
County:
Commission No.
Expiration Date:

9701 Jack Drive
St John, IN 46373
Grantee and Tax Mailing Address;
Steven Ferry

9701 Jack Drive

St. John, IN 46373

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Corina Trusgnich

Instrument prepared by:
Corina Trusgnich

Lake Mortgage Company, Inc.
4000 W. Lincoln Highway
Merrillville, IN 46410

Ellie Mae, Inc. INPRFCERT 0720
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| AFFIRM UNDER THE

3 ! K A ARETO REDACT
EACH SOCIAL SECURI hi / 2 8
I{ND,AN Pt\\“\

Lrapppnintie

CORINA TRUSGN}CH

THIS DOCUMENT WAS PREPARED BY:
CORINA TRUSGNICH

LAKE MORTGAGE COMPANY, INC.
4000 W. LINCOLN HIGHWAY
MERRILLVILLE, IN 46410

219-769-5941
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LEGAL DESCRIPTION
Order No.: CTNW2005633

For APN/Parcel ID(s): 45-11-33-229-006.000-035

LOT 12 IN CROSSING CREEK - AN ADDITION TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 102, PAGE 11, IN THE OFFICE OF THE RECORDER OF
LAKE COUNTY, INDIANA AND AS AMENDED BY CERTIFICATE OF CORRECTION RECORDED
JANUARY 25, 2008 AS DOCUMENT NO. 2008-006291 AND AMENDED BY PLAT OF CORRECTION
RECORDED IN PLAT BOOK 102, PAGE 63.




