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DEFINITIONS

ed in Sections 3, 11,
provided in Scction 16.

Words used in multi
13, 18, 20 and 21. Cer

(A) "Security Instru
with all Riders to this
(B) "Borrower" is

2020 . together

WIFE

Borrower is the morieap

Instrument. MERS is organize :_ J: RS Mas a mailing address of P.O.
N ite C. Danville, IL 61834. The

(D) "Lender"is First State&\lMo¥

Lender is a ILLINOIS LIMITED LIABILITY COMPANY organized

and existing under the laws of ILLINOIS
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Lender's address is 502 North Hershey Road, Bloomington, Illinois 61704

(E) "Note" means the promissory note signed by Borrower and dated NOVEMBER 4, 2020
The Note states that Borrower owes Lender TWO HUNDRED EIGHTY-SIX THOUSAND TWO HUNDRED
FIFTY AND 00/100 Dollars (U.S. § 286,250.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay thc debt in full not later than
DECEMBER 1, 2050

(F) '"Property" means the property that is described below under the heading " Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note. plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
(] Balloon Ri
. . [ ]
0 1-4 Family D Grevdnedist 1s
1 Condomini her(s) |spec

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

() "Applicable Law means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(@ "Community Asseciation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
that are imposed on Borrower or the Property by a condominium associat) icowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than a transaction originated by check, draft,
or similar paper instrument, w s initiated through an ele i¢'terminal. telephonic instrument, computer. or

magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfess:auiofated teller machine transactions. transfers initiated by
telephone, wire transfers, and automated clearinghotise transfess:

(L) "Escrow Item sans those items that are-fescribed in S¢efion 3.

(M) "Miscellaneou >eds” means any comipensation.-settiement, award of damag roceeds paid by any
third party (other t nce proceeds paiccunderthe coverages described in S¢ or: (i) damage to, or
destruction of, the F condemnation orothestaking ofall or any part of ; (iii) conveyance in
lieu of condemnatio resentations of. ‘ét'omissions as to, the val tion of the Property.
(N) "Mortgage In: M default on, the Loan.

(0) '"Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower"” means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Sccurity Instrument secures (o Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-16-10-381-013.000-042

Document is

which currently has ,;N OT OFFIEL&IK!L
This Document is the propé&ity of

an porfhe Lake County Regardenksor “Property Address"):
[City] [Zip Code]

TOGETHER WITH all theyimprovements now or hereaiter erected onsthe prope: and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrun All of the foregoing is referred to in thi vAnstrument as the " Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (0 comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to¢ any or all of those inte: cluding. but not limited to. the right to foreclose
and sell the Property; and to take any action required of Lender including, but not limited to. releasing and canceling
this Security Instrument, ) :

BORROWER COVENANTS that Borrowetdis)iawiuily scised of the estate hereby convéyed and has the right

to mortgage, grant and convey the Property andsthat the Propetiy is unencumbered, excépt for encumbrances of
record. Borrower w and will defend generally the-titlé to the-Property against all ¢ ind demands, subject
to any encumbrance d, :

THIS SECUR) IMENT combinesunifoym covenants for national 1 iform covenants with
limited variations by constitute a uniFiseeurity instrument co erty.

UNIFORM COVENANT O. Borrower and Lender covenant and agree as iollows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on. the debt evidenced by the Note and any prepayment charges and late
charges due under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity. or (d) Electronic Funds Transfer.
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Payments arc deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hercunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument.

2. Application of Payments or Pmceeds. Except as othermse described in this Section 2, all payments
accepted and applied | a £ due under the Note:
(b) principal due un due under Section 3. Such payt lied to each Periodic
Payment in the orde m m%&% late charges. second

to any other amount Sﬁsms m 1ce of the Note.

If Lender rece m ncludes a sufficient
amount to pay any | gﬁl tis en ﬁe a:ﬂleg ﬁeh 1 the late charge. If
more than one Periodic rf!: is ‘é‘"ig ﬁy ar a%ytrJS #rec\ d from Borrower to the

repayment of the Periodic Paymefi&n: e(&mrdﬁy it papmieneaah be paid i full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then

as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Per nents.

3. Funds for Escrow Items.. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which canattain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage insuraiice premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insuranes preminnis in accordance with the provisions of Section 10.

These items are called " Escrow Items.” At origigaten or at anyitime during the term of the J . Lender may require
that Community Ass n Dues, Fees, and Assessments, if any,ibe escrowed by Borrov 4 such dues, fees and
assessments shall be w [tem. Borrower shall-profnptly/furnish to Lender ali f amounts to be paid
under this Section. shall pay Lender the Fundsdfor Escrow ltems u - waives Borrower's
obligation to pay th or all'"Escrow ligms,% L'ehder may waive Bo ion to pay to Lender
Funds for any or all ¥ A Hwai ly be'] :vent of such waiver,

Borrower shall pay direcily. when and where payabie, the amounis due for aity Escrow lieins for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whosc deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA. Lender shall account to Borrower for
the excess funds in a fined under RESPA,

Lender shall notify I P Borro nt necessary to make
up the shortage in a mmm&i m Ay re is a deficiency of
Funds held in escro ( 3 iSPA, and Borrower
shall pay to Lender Ty mmmrﬂcr@ra&ke h but in no more than
12 monthly paymen

Upon payment ;raﬁl sums secure!&% ecung etB np Eglﬁyfs ﬁ wtly refund to Borrower
any Funds held by Léndef. the Lake County Recorder!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold payments or ground rents on the
Property, if any. and Community-AssociationDuesy Fees, and-Assessments, ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly harge any lien which has priority over th yInstrument unless Borrower:
(a) agrees in writing to the payment.of the obligation securcd by the lien in 2 manner acceptzble to Lender. but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg: edings which in Lender on operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded: or (¢) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

determines that any part of the Property is subjeciio-alientwiictican attain priority over this Security Instrument.
Lender may give Borrower a notice identifying-the lien. Withm0 days of the date on which that notice is given,

Borrower shall satis lien or take one or more of the actionsiget forth above in this 14.

Lender may re ‘ower 10 pay a onc=time chaige fora real estate tax verifi /or reporting service
used by Lender in ¢ ith this Loan.

5. Property rrower shall kéepithelimprovements now :after erected on the
Property insured ag hazards included within the t Texté nd any other hazards

including, but not limiied io, earithquakes and fioods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosenby Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 5 of 15

0 00V 10 000 R OO O



If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's cxpense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly excced the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. Thesc
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwlse reqmred by Lender for damage to, or destruction of, the Property, such
policy shall include as an additional loss
payee

. [ ]

Inthe event of IJJQQQM£QQH£A&L . . Lender may make
proof of loss if not ip mfﬁ 'emmmim 0 rree in writing. any
insurance proceeds, g r’1Vin i !n\ S pplied to restoration
or repair of the Proj Ies or ﬁgf arity is not lessened.
During such repair : m&léoﬁl%hgﬁ{ lﬂ}éﬂ éﬁgﬁdﬁzlﬁ?&u >¢ proceeds until Lender

o

has had an opportup' to mspecti: @Qﬁﬂtyid{mmd&ﬂ!completea I.ender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or in a serics of progress payments as the work is completed. Unless an agreement

is made in writing or Applicab le-L.aw requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and s > sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance | ds shall be applied in il provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and seftle any available insurance claim and
related matters. If Borrower does not respond within30 daysio a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiaie,and settic ihe claim. The 30-day period will begin when the
notice is given. In eithex event, or if Lender acginres the Propewty-under Section 22 or othérwise, Borrower hereby
assigns to Lender (: ower's rights to any-insarance procecds-in an amount not to the amounts unpaid
under the Note or th » Instrument, and {b) any otlici-of Borrower's rights (oth e right to any refund
of unearned premiu: Jorrower) under all insuranceipolicies covering th nsofar as such rights
are applicable to the Property. Lenderitzaitise the insurance pr repair or restore the
Property or to pay 2 fer the Not this-Security [nstrume then due.

6. Occupancy. Boirower shall OCCupy, €siaoiisiy, aind use e riopeity as DOITOwWEr S principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property. Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application proccss,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
Tepresentations concernmg Borrow er s occupancy of the Property as Borrower 3 prmcrpal residence.

9. Protectior o8 U ity Instrument. If (a)
Borrower fails to pe ,f H ffrccmcms coniained im this Se , (b) there is a legal
proceeding that migl eeniel)s s Security Instrument

(such as a proceedir of a lien which may
atlain priority over .Nxﬁ“[" W ﬁm ) r has abandoned the
Property, then Lend ¥ « for whatever is teasopable or appropriate to protc nder's interest in the
Property and rights unde¢ r:! ﬁﬁb&ﬁlﬂﬂ!ﬁ?ﬂ Mnﬁﬁﬁﬂﬂgﬁm&ss ing the value of the Property.
and securing and/or répairing the m'hull.dlmfxnﬁntyaﬂebdirdem’é not limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankrupicy proceeding. Securing the Property includes, but is noidimited to, entering the Property to
make repairs. change locks. replace or board up doors and windows, drain water from pipes, climinate building or
other code violations or dangerous conditions. and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does net have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by | =¢ under this Section 9. shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lenderte’Botiower requesting payment.

If this Security. Instrument is on a leasehold) - Boiioweér shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate-and interests hererrconveyed or terminate of cancel the ground lease.
Borrower shall not, 1t the express writtefi.eénsent of-Lendeit alter or amend £ lease. 1f Borrower
acquires fee title to rty. the leasehold and the-fec title shall not merge unles agrees to the merger
in writing,

10. Mortgage Dender requrred Martgage lnsumnce as'a cond r the Loan, Borrower
shall pay the premit aintain the Mortgage Trsurance ff ason, the Mortgage

Insurance coverage requiied by Lender ceases io be available fiomm thie imorigage insurcr tiat piev iously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurcr selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make scparately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation (o pay interest at the rate provided in the Note.

Morigage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available

As a result of ¢ urchaser of reinsurer, any other
entity, or any affiliat OE? élmnmﬁ%rc ) lerive from (or might
be characterized as) E \ F ) e sharing or modifying
the mortgage insure; ' NﬁTHﬁ Fxm Lender takes a share

?f 1h§ insu}'er‘ s risk Tﬁifgrﬁsa%iﬁflgg ﬂ?%uﬁl@l%&Q dlis mg{r S’f nent is often termed

captive reinsurance

(a) Any such cemcnts the:&akmﬁomtysﬂﬂcmdmﬁ’ has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitic Borrower to any refund

(b) Any such agreements will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of t gage Insurance, to have the
Mortgage Insurance terminated antomatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or fermination,

11. Assignment of Misc ous Procecds; Forfeitu | Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceensshall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasibleand Leitder’s security is not lessened. During such repair and -
restoration period, der shall have the right*to’ held suchyMiscellaneous Proceeds 1 Lender has had an
opportunity to inspe Property to ensure the work has beeriicompleted to Lender action. provided that
such inspection shall aken promptly. Lender-may pay for the repairs and resic 1 single disbursement
or in a series of prog ts as the work iscompleted.gUntess an agrecment vriting or Applicable
Law requires intere: U \/Ilscellaneous r‘m( geds, Lender L} to pay Borrower any
interest or earnings e It o1 womically feasible or

Lender's security wouid be iessened. the Miscellaneous Proceeds shall be appiied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellancous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of
the Property immediatcly before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediatcly before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall 1 £ iy
g under s o, BT S AR ot s
v o N Y FRLGAT, .
TGS GERIRACY.

sun that. in Lender's
rerest in the Property
1s occurred, reinstate
ng that. in Lender's
st in the Property or
re attributable to the

as provided in Sect
judgment, precludes
rights under this Se

impairment of Lend T.

All Miscellaneous Proceeds ﬂhmbdem@mmd};emmdieﬁ!the Propecty shall be applied in the
order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by-ihis Secusity. Instrument granied by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not >quired to commence proceedings again: cessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Botrower or ‘any Successors in Interest of Borrower. Any
forbearance by Lender in exercising.any right or remedy 1g. without limitation, Lender's acceptance of
payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisgi@tjaniiright or remedy.

13. Joint and Several Liability; Co-signers;Siuceessoysand Assigns Bound. Borrower covenants and agrees

that Borrower's obligatio:
Instrument but does
grant and convey tl
personally obligated
Borrower can agree
Instrument or the N s
Subject to the provisions of Seciion 18. any Successor in Inieresi of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed

>0-signs this Security
:nt only to mortgage,
istrument; (b) is not
.ender and any other
erms of this Security

nd liability shall bejo1itt and several,However. any Borrower w
the Note (a "co=sigaer"): (ayis co=signing this Securi
interest in the Propeity uider the terms of t!
secured by ‘thisiSecurityslnstrument; and (c)
ify. forbear or niakediy decommodations wit

Sl

oG

©

‘(
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicablc Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally intcrpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class maﬂ or when 3Ctlldll) dehvered to Borrower s notlce address if sent by other

means. Notice to an B S w expressly requires
otherwise. The not nrrope urcas u esst. DY d a substitute notice
address by notice to ﬂ(Sb\ W " address. If Lender

specifies a procedurx ng ) 1}3 ragweshal ta change of address
through that specifi h Nm};wm m Security Instrument
at any one time. An _end be elivering it or lass mail to Lender's
address stated herein unless L2 Jaéﬁfﬁ “M tlvﬁ'gsiﬂ‘ 9#&% notice in connection
with this Security In<iruzient shattlmebl.dclm@duntgeﬁ@mﬂlme} vl actu » received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy: the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security lostrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words.ofitheiasculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b)ysverdsinibesingular shall mean and include the plural and vice

versa;, and (c¢) the word v" gives sole discretion without any obligation to take any actic

17. Borrower y. Borrower shall b&given one-copy otithe Note and of this S y Instrument.

18. Transfer operty or a Beneficia) Inécrest in/Borrower. As usedi ction 18, "Interest in
the Property” mean: r.beneficial interesthir-the)Properiy, including, b [ to, those beneficial
interests transferred e ~0ntmct for/decd [ stament sales cont igreement, the intent
of which is the tran at a future date to a purcha

If all or any pait of iie Pioperiy or any Inieresi in the Property is sold or transieired (01 if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice 1s given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period. Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) suchother period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposus are msured by a federal agency, instrumentality or entity;

or (d) Electronic Fund réi 1 obligations secured
hereby shall remain if eleration had occurr 8] nstate shall not apply
in the case of accele e EO ei:

20. Sale of N« Ig’f he 1 interest in the Note
(together with this S ﬁmm ﬂI&A\ipzo ti rrower. A sale might

result in a change ir kn "Loan Servicer') that collects Periodic P ay ; due under the Note
and this Security In Eh{)%‘:gf iﬂ&‘ﬁ m 11‘812 tlo under. the Note, this Security
[nstrument. and Appl Jle Law. thﬁelﬂ hmn lRle the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymen ts should be made and any other

information RESPA requires in.connection-with 2 mnotice of transfer of servicing: if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with\the [ oan Servicer or be transferred to a succe 1 Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a cla arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower or Lender has notified the other party(watiusuch notice given in complian‘ vith the requirements
of Section 15) of suchalleged breach and affordedidiio-other pactichereto a reasonable period after the giving of such
notice to take corrective-action, If Applicable f2awsprovides a'ttme period which must elapse before certain action

can be taken. that | >riod will be deemedgio be-feasonable for purposes of this -aph. The notice of
acceleration and opj to_cure given to Borrewes-pursuatit t6' Section 22 and it of acceleration given
to Borrower pursua 18 shall be deemnedsto-satisfy the notice and opyp ake corrective action
provisions of this St :

21. Hazardov 3 1 1n this Section 21: (a) "Hazar are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage. or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. onor in the Property. Borrower shall not do. nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or rclease of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
actionby any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFO D:orrsv‘ei il'ill Lénﬁ rim N 1s follows:

22. Accelerat i B rrgwer pl eleration following
Borrower's breach N@m m mmh o ) acceleration under
Section 18 unless A ak vides otherwise), ¢ notice shall specify: [a) ¢ fault; (b) the action
required to cure the def m m t ﬂ'&lﬁﬁ %@J&Xchﬁu i5.given to Borrower, by
which the default wist be cureds img Wﬂmﬂtyrmm&)r hefore the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-exisience of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its op may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding. Lender
shall be entitled to collect 2!l expenses incurred in pursuing the remedies provided in this Section 22, including,
but net limited to, reasonable attorneys' fees and costs of titlc cvidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shali release this Security
Instrument. Lender may charge Borrower a fee for seleasitig this Security Instrument. but only if the fee is paid to
a third party for services rendered and the chargmg orlic e 1§ ‘permitted under Applicable Law.

24. Waiver of Valuation and Appraxsemﬁnt. Borrower waxves all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@ M (Seal) 4 - (Seal)

RICHARD EWBANK -Borrower MELISSA EWBANK Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

SS:
County of _Lake

Before me, (maﬂﬂ )\ (L 60)’\7 2lez

(name of Notary or other officer)

thisl/l—\‘m day of Y\-)b\/ &/maﬂb , _RICHARD EWBANK AND MELISSA

EWBANK

acknowledged the exccution of theAnng

MY oM

v Public

U/
Wme

This instrument was prepared

[ affirm. under the penalties for perjbry

edact cach Social Security number in
this document, unless required by law.

\‘\,\Aw‘\”}(\m\; \(;e\)Tﬁ \NE\C\'\

Signature of Preparer

Mobbew  euin Wz\e le.

Printed Name of Preparer

Loan Originator: Matthew Kevin Welch, NMLSR ID 450045

%gggogrlglnator Organization: First State Mortgage Services, LLC, NMLSR ID
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EXECUTED AND DEL D in my presence:

Witness's Signa

ﬁm{&/ C\m} 3k

Witness's Printed Name

State of _INDIANA

County of _Lake

Before me, a Notary Public

Jénnter (N
/- AN .
being known to meﬂfo trument, who. being
duly sworn b and delivered by

RICHARD EWBANK

in the above-named

subscribing witness' s |
described in the foreg
subject of the transacti

arly to the transaction
> property that is the

>

Witness my hand

N
o)

STATE OF INDJANA, LAR
MY COMMISSION EXPIRES JU

: 1. Qonzater
g Prifed Name

My commission expires: ? / PR PN
(SEAL) County of commission: ﬁ A')LCQ/

Loan Originator: Matthew Kevin Welch, NMLSR ID 450045
%gggogrlglnator Organization: First State Mortgage Services, LLC, NMLSR ID
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LEGAL DESCRIPTION

Order No.: CTNW2005504

For APN/Parcel ID(s): 45-16-10-381-013.000-042

LOT 49 IN PENTWATER SUBDIVISION- PHASE 6, AN ADDITION TO THE CITY OF CROWN POINT
INDIANA, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 109, PAGE 67 IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.




Loan Number: 61022693

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 4th day of
NOVEMBER, 2020 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to First State Mortgage
Services, LLC, AN ILLINOIS LIMITED LIABILITY COMPANY
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

The Property in ..D QmmiSo ether with other
such parcels an MO s and facilities, as described i
Covamnams, o NI REORS O hchol !
This Document is the property of
the Lake County Recorder!

(the "Declaration”). The Property is a part of a planned unit developmentknown as

Pentwater € 1]
[Name of Planned Unit Development]

(the "PUD"). The Property also includes Boftowerss tlérget in the homeowners association or equivalent
entity owning or managing the common aregs.and facilities'6F¢the PUD (the "Owners ASsociation”) and the
uses, benefits a ceeds of Borrower' s dnterest:

PUD COV fn addition to the Covenants and dgreements magi rity Instrument,
Borrower and [ evenant and agreg/ds Lollows:

A. PUD Ad o d D LA LB LOITOWET Sidu pyiiuranr ail vk DOIIOWCL 5 Vilgduvin ..uldel' the PU D’ S
Constituent Documents. The " Constituent Documents” are the (i) Declaration; (ii) articles of incorporation.
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards. including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument, whether or not'then due. with the excess. if any,\paid to Borrower.

[ )
C. Public Liability Insuran]c—'! %M&I&Lﬁmﬂom as may be reasonable to insure
’ iati d
ot of v s ‘EZﬁQ’,SJN‘@TWF‘F TETAT Foreore m form, amouat. an

Docum ntist e pro y O
D. Condemnatlon ei s of any war lr Ro dar nages, direct or consequential.

payable to Borrowerin conn %ﬁ@l’ ar all or any part of the Property
or the common areas and facnlmes of the PUD, or for any conveyance in licu of condemnation. are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lenderto the sums secured by the
Security Instrument as provided in Section 11

E. Lender's Prior. Consent. Borrower shall not, except after notice to liender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the PUD, except for abandonrment or termination required by law in the case of substantial
destruction by fire or other casualty or in the ¢ase of a {aking by condemnation or emincnt domain; (i) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of

Assocxauon or {iv) any action which wo
coverage maintaincd by the Owners Assoc'

them. Any amounts disbursed by Lender uid ragrap

secured by the Security Instruiment. Unless B rm&‘ﬁw\ ¢’Lender agree 10 other terms of payment. these
amounts shall bear interest from the date of dishursement af the Note rate and shall be payable. with interest,
upon notice fromi Leider (0 Boriower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

QAL S, M@mﬁﬁ@{@
RICHARD EWBANK -Borrower MELISSA EWBANK OITOW!
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