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Lender's address is 333 CHICAGO ROAD, PAW PAW, ILLINOIS 61353

(E) "Note" means the promissory notc signed by Borrower and dated NOVEMBER 5, 2020
The Note states that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND FOUR HUNDRED
SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 198,475.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2050 .

(F) "Property" mcans the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges duc under
the Note. and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Planned Unit Development Rider
7] Balloon Rider [] Biweekly Payment Rider

g ]C‘-:nizlr?niigulr{rild;];der D%%m?fiit is
- NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

) "Community Association Ducs, Fees, and Assessments” means all dues, fees. assessinents and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds. other than 2 transaction originated by check. draft.
or similar paper instrument, which isdnitiated through an electronig'terminal. telephonic instrument. computer. or
magnetic tape so as to order, instruct, or authorize a fi ncial institution to debit or credit an account. Such term

lieu of condemnation; or (iv) misrepresentations of. ‘erromis$ions as to. the value and/or condition of the Property.
(N) "Mortgage Insurance" means insicance protecting Lender against the nonpayment of. or default on. the Loar.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™” means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan. and all rencwals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agrecments under this Securi ty Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominec for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the followi ing described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT “A".
A.P.N.: 45-15-25-103-006.000-043

Document i1s

which currently has the address ofN OT OFFI GLAIBI!N DR
This Document is the prop&ity of

cepar raxthe Lake County Resardenksos ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements mow or hereaficr erected on the property, and all easements.
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruinent. All of the foregoing is referred to in this Security dnstrument as the " Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those interests, including. but not limited to. the right to foreclose
and sell the Property; and to take any action required of Lender including. but not limited to. releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowes

is unencumbered, except for encumbrances of

record. Borrower warrants and will defend gene >-titie roperty against all-claims and demands. subject
to any encumbrances of record i

THIS SECURITY INSTRUMENT combinegs, anits for national vse and non-uniform covenants with
limited variations by jurisdiction to constitute a u Instrument cevering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
onc or more of the following forms, as selected by Lender: (a) cash: (b) money order: (c) certified check. bank check.
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments arc deemed reccived by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
until Borrower makes payment to bring the Loan current. If Borrower docs not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applicd carlicr, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Procceds. E\cept as otherwise descnbed in this Section 2. all paymeuts
accepted and applied ! due under the Note:

(b) principal due un der Sectio St lied to each Periodic
Payment in the orde m mm i all bea late charges. sccond
t0 any other amount Ts m nce of the Note.

If Lender rece Nﬂ HF mr includes a sutficient

amount to pay any | ﬂ §pﬂ;l 8 fl 5 ﬁ 8 t e d the late charge. If
more than one Periodic ,men xs outs ng, 1 er may a ﬁv any payi e rec\ d from Borrower to the
repayment of the Periodic Paymelthf; Q«mntxy B papiientoah be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pay ments, such excess may
be applied to any late charges due. Voluntary prepaym ents shall be applied first to any prepayment charges and then

as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the date, or change the amount, of the Per ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounis due for: (a) taxes and
assessments and other items w ur'attain priority over this Secusity Instrument as a lien or encumbrance on the
Property: (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5: and (d) Mortgage f ﬂéufance premiums, if any, or any suins payable by Borrower

to Lender in lieu of the pavment of Mortgage Instirdnce premiains in accordance with the provisions of Section 10.
These items are called " Escrow ltems.” At origination or at any tidie'during the term of the | . Lender may require
that Community Ass n Dues, Fees, and Assessments, if anyibe escrowed by Rorror d such dues. fees and
assessments shall be w [tem. Borrowez shali-prompily/furhish to Lender all f amounts to be paid
under this Section. h oav Lender the-Funrdsffor Escrow Iteins r waives Borrower's
obligation to pay the o1 Escrow llems ;_ender may war ion to payv to Lender
Funds for any or all y svent of such waiver,

Borrower shall pay directly. when and where payabie, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument. as the phrasc
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly. pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Scction
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then requircd
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender (o apply the Funds
at the time specified under RESPA, and (b) not to cxceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds duc on the basis of current data and reasonable estimates of cxpenditurcs
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law recquires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in a fined under RESPA.

Lender shall notify E ré Péljm / flil int necessary 10 make
up the shortage in a ] am éii 2 $lﬂh_ >re is a deficiency of
Funds held in escrov .' M‘F IEIKH q =SPA. and Borrower
shall pay to Lender 1 it ng i h but in no more than
12 monthly paymen

Upon payment 'tT aﬁlsums secure};} gntf llgeégr%rl}r%tgme gﬁyr s?aﬁ vy refund to Borrower
any Funds held by Lender. the Lake ounty ecorder!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fines. and impositions attributable to
the Property which can attain priority over this Sccurity Instrument, leaschold payments or ground rents on the
Property, if any. and Community Association Ducs, Fees, and Asscssments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly, discharge any lien which has priority over th v Instrument unless Borrower:
(a) agrees in writing to the paymentof the obligation secured by the lien in 2 manner acceptable to Lender. but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith or defends against
enforcement of the lien in, lega cedings which in Lender ioh operate to prevent the enforcement of the hen
while those proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinatiag the lien to this Security Instrument. 1f Lender

determines that any part of the Property is subjecito-a lien wiliefrcan attain priority over this Security Instrument.
Lender may give Borrower a notice identifying-the lien. Withinglg days of the date on which that notice is given,

Borrower shall satis lien or take one or niore of the actiorsiset forth above in this n4.

Lender may re ower to pay a one-time charge fova real estate tax verif [/or reporting service
used bv Lender in ¢ th this Loan.

5. Property rrower shall kegp the impro\r'emem.c eafter erected on the
Property insured ag Az t nd any other hazards

including, but not limited to, earthquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosenby Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's
equity in the Property, or the contents of the Property. against any risk, hazard or liability and might provide grcater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such intcresl.
upon notice from Lender to Borrower requesting payment.

All insurancc policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires.
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not othem /ise requxred by Lender, for damage to, or destmctmn of. the Property. such
policy shall include clause and shall mame Cend as an additional loss
payee.

In the event of RQ&W ﬂﬁn r. Lender may make
proof of loss if not ﬁe m gree in writing. any
insurance proceeds. N’ mn ipplied to restoration

or repair of the Proj . restogation or re ically feasible ld L.. urity is not lessencd.
During such repair and Oﬂt :fﬁ% &HRBSE%MH se proceeds until Lender

has had an opportunity to mspecthﬁlfmﬂmg @Ountyhﬂelkalsdem!completeu Lender's satisfaction.
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
resloration in a single payment or in a serjes of progress payments as the work is completed. Unless an agrecment
is made in writing or Applicab le Law requires inteest 10 be paid o1 such insusaiice proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall t > sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due. with the excess. if any. paid
1o Borrower. Such insurance | ds shall be applied in il provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and séttle any available insurance claim and
related matters. If Borrower does not respond within'30 d4¥a.t0 a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiate,and settie fhe claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Propevgiunder Section 22 or othcrwise, Borrower hereby
assigns to Lender (: ower's rights to anyAnsurance procecdis-in an amount not to | the amounts unpaid
under the Note or th » Instrument, and{b)‘anyoilici-of Borrower's rights (ot 1 right to any refund
of unearned premiu 3orrower) under glliinspranceipohcies covering th nsofar as such rights
are applicable to the Property. Lenaerayise the insurance pr ) repair or restore the
Property or to pay a fer the Not this Security Instrume then due.

6. Occupancy. Borrower shail occupy, establish, and use the Properiy as Boriowei's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy. unless Lender otherwise agrees in writing. which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order 1o prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 35 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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detcrioration or damage. If insurance or condemnation proceeds arc paid in connection with damage to, or the taking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has rcleased
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a scries of progress payments as the work is completed. If the insurance or condemnation proceeds arc not sufficicnt
lo repair or restore the Property. Borrower is not relicved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause.
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonablc cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protectiol  Instrument. If (a)

Borrower fails to pe ﬂ d& ﬁ ﬁﬁi éﬁ t, (b) there is a legal
proceeding that mig] affect tei#am N s Security Instrament
(such as a proceedit uf Nm mm:rm rf »gor'e of a lien which may
attain priority over ut t"Is)p or (¢} ar has abandoned the
Property, then Lenc ay Eﬂ] Eg ?ﬂ{a@ W t te nder's interest in the
Property and rights und 41'1? ecur gpp ifrumen including pro@ ég&g assessing the value of the Property.

and securing and/or fepaiting the lﬁhﬁ 'Qtlﬂﬁ}é folifde; @ 8tk not limited (0 (a) paving any sums
secured by a lien which has priority over thls Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured

position in a bankruptcy proceeding. Securing the Property includes. but is not limited to. entering the Property to
make repairs, change locks. replace or board up doors and windows. drain water from pipes, eliminate building or
other code violations or dangerous conditions. and have utilities turned on ¢ hiough Lender may take action
under this Section 9, Lender does ot have to do so and is not under any duty or obligation {o do so. It is agieed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by ler under this Section 9 s come additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendsy 0 .‘Bdtrower requesting payment.

If this Security Instrument is on a leasehoid,”Bdrrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate:andinterests herginconveyed or terminate or cancel the ground lease.
Borrower shall not, 1t the express writterseonsent of L.ender- alter or amend (lic | lease. If Borrower
acquires fee title to rty. the leasehold7and the-ice fitieshall not merge unle agrees (o {he merger
in writing. ,

10. Mortgage Lender required MosigageTisurance as a cor g the Loan. Borrower
shall pay the premi aintain the M I in eff :ason, the Mortgage

[nsurance coverage required by Lender ceases to be availabie from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pav to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept. use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable.
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Morigage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in cffect. or to provide a non-refundable loss reserve. until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any cntity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time. and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using dny source of funds that the mortgage insurer
may have available

As a result of 1 er of il reinsurer. any other
entity, or any affiliat OI? ﬁmm!ﬁ\ism ) lerive from (or might
be characterized as) : ; \ F N TRON sharing or modifyving
the mortgage insure! vaﬂm aﬁm‘nm an aff Lender takes a share

he insurer's ri % r 18i i insurer. It nent is often termed
of the insuter's risk 1 ooyt YIS AFHEAEIPHEDLRIH UL BF tis often ¢

"captive reinsurance ther:

(a) Any such agreements th&&ﬂi&@ﬂmmﬂﬂcmdﬁﬁ! has agrecd to pay for Morigage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not cntitle Borrower to amy refund

(b) Any such agreementsrwill ot affect thewxights Berrowcer has - if any»- with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. ' These rights may include the right
to receive certain disclosures, to request and obtain caneellation of 1 gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiuvims
that werc unearned at the time of such cancellation or terminati

11. Assignment of Misc ous Proceeds; Forfeitu | Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proccedsshall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible #id Lendei's security is not lessened. Puring such repair and
restoration period, der shall have the right fo hold suchyiviiscellaneous Procecds Lender has had an
opportunity to inspe Property to ensure the work has been'completed to Lender’ action. provided that
such inspection shall rken promptly. Lendermay pay for the repairs and rest 1 single disbursement
or in a series of prog is.as the work iscompletedagUnicss an agreemer vriting or Applicable
Law requires intere: wch Miscellaneous ¥igeeeds, Lender shali to pay Borrower any
interest or earnings <o g romically feasible or

Lender's security would be lessened. the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument. whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any. paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking. destruction, or loss in valuc.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
securcd immediately before the partial taking. destruction, or loss in value divided by (b) the fair market valuc of the
Property immediately before the partial taking. destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether
or not the sums are then due.

IT the Property is abandoned by Borrower. or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument. whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of actlon in regard to MlSCCHdllﬁOllS Proceeds

Borrower shall be i mun that. in Lender's

Jjudgment, could resi g or oiner mat ii: terest in the Property
or rights under this § Hﬁ ﬁt gm if 15 occurred. reinstate
as provided in Sect m ng that. in Lender's
judgment, precludes ’Ii m AE! bendor st in the Property or
rights under this Se %\qlg i&é &l{iz re attributable to the
impairment of Lend ,re:! roperty are ere a851 palgl\ >uder.

All Miscellaneo lroceeds e(mdenf' the Property shall be applied in the
order provided for in Section 2.
12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or

modification of amortization of the suins secured by this Security Insttument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in [nterest
of Borrower. Lender shall not be required to commence proceedings agaii: ceessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exc g any right or remedy ng. without limitation, Lender's acceptance of
pavments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise af anfeight or remedy.

13. Joint and Several Liability; Co-signers; Saceessors anid Assigns Bound. Borrowet covenants and agrecs

that Borrower's obligations and liability shall bejoint and several J#owever. any Borrowverivho co-signs this Security
I[nstrument but does cute the Note (a "co=signer"}: (a)is co=signing this Security I :nt only to mortgage,
grant and convey tl ~('s interest in the Properiy-under tie terms of this S istrument: (b) is not
personally obligated s secured by this Secunty Insirument:; and (¢) .ender and any other
Borrower can agree fy "bear or maké/4iyaccommodations i terms of this Security
Instrument or the N

Subject to the provisions of Section 18. any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrament.
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Sccurity
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges. and that law is finally interpreted so that the
interest or other loan charges collected or (o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit:
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute nofice to all Borrowersunless Applicable Law expressly requires

otherwise. The notice address shall be m&’ perty. TESS iﬁ:, rrower has designated a substitute notice
address by notice to Lender. Borrower ﬁém Borrower's change of address. If Lender
specifies a procedure for reporting Nmmm T =e'shall only report a change of address
through that specified procedire. yibe Jonelde ;Acclaﬂd.ress wnder this Security Instrument
at any one time. An} notice Thﬂeljygkﬁﬁ;éhﬁﬁlgggﬁi,ﬁ ﬁéwl%@s first class 'mai.l o Lendc'r' s
address stated herein unless Lender has designated another address'by nofice to Borrower. Any notice in conncction
with this Security InStrument sha]ﬂibebl.&k&(ﬂﬂllﬂtgéxﬁﬁ until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law. the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Ruies of Construciion.. This Secunity instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject 10 any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but sucl silence shall not be
construed as a prohibition against agreement by contract. [n the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (2) word suline gender shall mean and include corresponding
neuter words or words of the feminine gender; L e singular shall mean and include the plural and vice
versa; and (¢) the word “may" gives sole discre@ionwi g‘. igation to take any action.

17. Borrower's Copy. Borrower shall be ' ie Note and of this"Security Instrument.

18. Transfer of the Property or a Benef rrower. As used in this Section 18. "Interest in
the Property” means any legal orbeneficial interes ¢, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for menl sales coritract or escrow agreement. the intent

of which is the transfer of title by Borrower at a future date to a purchaser:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the carliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to rcinstate; or (c) entry of a judgment enforcing this
Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be duc under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to.
rcasonable attorneys' fecs, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require 10 assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check. provided
any such check is drawn upon an institution whose deposns are msured b) a federal agency, instrumentality or entity:

or {d) Electronic Fund 1éi 4 obligations sccured
hereby shall remain if pelerauon had occurr i: nstate shall not applv
in the case of accele e

20. Sale of N tj m‘r{ff 1 interest in the Note
(together with this S mc EI\A)EFLO £l rrower. A sale might

result in a change in 15 wicer') that collects PeriodicPay ; due under the Note
and this Security Instruinent an 6 %w‘ig r%r(l)r% i n s&?v&@%ﬁ@ﬁm under the Note, this Security

Instrument. and Applicable Law. dﬂﬁeﬂ man rﬂemm!he Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymen ts should be made and anv other

information RESPA requires in.connectionwith 2 motice of transfer of servicing.{ the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with il an Servicer or be transferred to a succe yServicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a cla: arises from the other pa “tions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of. or any duty owed by reason of. this Security Instrument.
until such Borrower or [ender has notified the other paetyi(Witlisuch notice given in compliance with the requirements
of Section 15) of suchalleped breach and affordediiie-other paisichereto a reasonable period after the giving of such

notice to take corre: action, If Applicable Zavpdprovides a'uitie period which must eldpse before certain action
can be taken. that riod will be deemedito be-teasonabietior purposes of this -aph. The notice of
acceleration and opj o cure given to Borrowerspursuant to Section 22 and ¢ of acceleration given
to Borrower pursua: 18 shall be dectiedpic satistythe notice and opf ake corrective action
provisions of this St '

21. Hazardov in this Section 21 "Hazat are those substances

defined as toxic or hazardous substances, pollutams or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents.
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c) "Environmental Cleanup” includes any response action. remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute 0. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances.
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do. anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
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Environmental Condition. or (c) which, due to the presence, use. or release of a Hazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate 10 normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to. any spilling, leaking, discharge. release or threat of rclease of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the valuc of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTiTorrower and Lenilgir rihér covenant and agree as follows:

22. Acceleration; Remedi (}I m Bar prior to acceleration following
Borrower's breach of any coven.Nﬂ E m but not prior to acceleration under
Section 18 unless Applicabledaa 'lde otherwi ¢ notice shall s ccnfv ) the default; (b) the action
required to cure the defaulrl'&,"' pm%ﬁﬁ qrplﬁ. 9195 ice i5.given to Borrower, by
which the default mruist be curcdthﬂ m)aktﬂnuntyiﬂeda‘rdm!or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
procceding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-exisience of a default or any other
defense of Borrower to acccleration and foreclosure. If the default is not cared on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Sceurity
Instrument without further demand and may foreclose this Security Instrunent by judicial proceeding. Lender
shall be entitled to collect alf expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, rcasonable attorneys' fees and costs of title cvidence.
23. Release. Upon payment of all sums secured by this Security Instrumient, Lender shall release this Security

Instrument. Lender may charge Borrower a fee for«& gihis Security Instrument. but only if the fee is paid to
a third party for services rendered and the char ’_ : eds‘permitted under Applicable Law.
24. Waiver of Valuation and Appraiscrsent,’ Borrower syauves all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic. com

Page 12 of 15



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in (his Security
[nstrument and in any Rider exccuted by Borrower and recorded with it.

BF P lot .

L { {Seal)
P Krumw:Lede -Borrower Kelly Bryant -Borrower
Witness Witness
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[Space Below This Line For Acknowledgment]

SS:
County of QJQL Mo

Before me, @Dl_\m\_a (L (‘7\0\’\7,3( v

(name of Notary or other officer)

[hjsﬂ day of_m_&m___ ._Ryan P Krumwiede AND Kelly Bryant

acknowledged the execution of thg

MY C % - :/))OY)Zé/ﬂZ

+ Public

U 2
Lodee

This instrument was pre

[ affirm. under the penalties for perjt

/s redact each Social Security number in
this document, unless required by law,

Signature of Preparer

Jamws A, p&-lrvvu\uj .3’\

Printed Name of Preparer

Loan Originator: JAMES A PETREIKIS JR, NMLSR ID 383300
Lean Originator Organization: FLANAGAN STATE BANK, NMLSR ID 408461
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J\&mﬁ&{r C \/\mu,\\_

Witness's Printed Name

State of INDIANA

County of ._EQ,Q\,LC

Before me, a Notary Publi ¢ d‘\l‘vm ?LW F huveln,

AN

ing

being known to meﬂfo
ted

duly sworn by mic,
Rvan P Krumwieds

trument. who. being

and delivered by

subscribing witness

in the above-named

ly to the transaction

described in the forego : c property that is the

subject of the transactic

Witness my hand 0 L <00 O

MY COMMISSION EXPIRES SULY

STATE OF INDJANA, LAKE C8 [ 7 6an(€,’2,_

expires: :?/l [ 9’[ k 2\

(SEAL) County of commission: J LAl

Loan Originator: JAMES A PETREIKIS JR, NMLSR ID 383300

Loan Originator Organization: FLANAGAN STATE BANK, NMLSR ID 408461
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Loan Numbex: 7711552866
Date: NOVEMBER 5, 2020

Property Address: 13455 ROBIN DR
CEDAR LAKE, INDIANA 46303

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-15-25-103-006.000-043
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LEGAL DESCRIPTION

Order No.: CTNW2005895

For APN/Parcel ID(s): 45-15-25-103-006.000-043

LOT 102, ROBINS NEST SUBDIVISION UNIT 2, A SUBDIVISION IN THE TOWN OF CEDAR LAKE,
AS PER PLAT THEREOF RECORDED IN PLAT BOOK 82, PAGE(S) 90, IN THE RECORDS IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




Looan Number: 7711552866

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 5th day of
NOVEMBER, 2020 . and is incorporated into and shall be dcemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Sccurity Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note o FLANAGAN STATE BANK,

A CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

13455 ROBIN DR, CEDAR LAKE, INDIANA 46303
[Property Addrcss]

[ ]
The Property includes. but is pot limD QmmtpiSd with.a dwelling. together with other
such parcels and certain con s,ﬁ Tﬁfﬁ tm‘l"
COVENANTS, CONDITIObm Q o
This Document is the property of
the Lake County Recorder!

(the "Declaration” ). The Property is a part of a planned unit developmentknown as

ROBINS NEST SUBDIVISION
[Name of Planned Unit Development]

A. PUD OCbligations. Borrower shall perform all of Borfower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration: (ii) articles of incorporation.
trust instrument or any equivalent document which creates the Owners Association:. and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay. when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Fami_lfy
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards. including. but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums sccured by the
Security Instrument, whether or not'then due. with the excess. if any,\paid to Borrower.

[ ]
C. Public Liability lnsuralggo(f’r!'}elr% g}etsuc actions us may be reasonable to insure
that the Owners Association i z':ccptablc in form, amount. and
extent of coverage to LenderﬂNl@ﬁIﬁb@FﬂFfC\IA

Document is the
D. Condemnatuon s’_i cegds ﬁmy award .nm da ges direct.or consequential.
payable to Borr¢werin conne \E@jﬂ @Hﬂm ﬁé‘of all or any. part of the Property

or the common areas and facilities of the PUD, or for any conve_vance in lieu of condemnation. are hereby
assigned and shall be paid 1o Lender.  Such procecds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11!

E. Lender's Prior. Consent. Borrower shall not, except after notice to léender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) thc abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualiy or in the case of a taking by.condemnation or emincnt domain; (ii) any
amendment to any provision of the "Constituent Documents" if the provision is for the express benefit of

Association; or (iv) any action which would hav sefiect of rendering the public lability insurance
coverage maintained by the Owners Association

F. Remedies. If Borrower does notpay Pt s and-assessments wher duc, then Lender may pay
them. Any amounts disbursed by Lender S paragrapi F shall becomeé additional debt of Borrower
securcd by the Security Instrurent.  Unless Bogtgivenand Lender agrec 16 other terms of payment. these
amounts shall bear interest from the.date of disbursement at the Note rate’and shall be payable. with interest.
upon notice from Lender io Borrower requesting pay meni.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PLID
Rider.

O X L ©

(Seal)
P Krumwiede -Borrower Kellly Bryant -Borrower
MULTISTATE PUD RIDER - Single Family DocMagic €7
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