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Words used in multiplc sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cerfain rulcs regarding the usage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument"' mcans this documcnt, which is dated NOVEMBER/ 4, 2020 , together
with all Riders to this document.
(B) "Borrower"is EDUARDO VALDIVIA AND LETICIA MEDINA, HUSBAND AND WIFE

(C) "MERS" is Mortgagc Electronic Registratio WERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's success “MIERS is the mortgagee under this Security
Instrument. MERS is organized and existing v taware. and MER S/has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street addh 'Horhees Strect, Suite C, Danville, TL 61834. The

MERS telephone number is (888) 679-MERS.
(D) "Lender"is GUARANTEED RATRE, INC.

Lender is a DELAWARE CORPORATION organized

and existing under the laws of DELAWARE
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note' means the promissory note signed by Borrower and dated NOVEMBER 4, 2020
The Note states that Borrower owes Lender THREE HUNDRED TWENTY-FIVE THOUSAND AND 00 / 100
Dollars (U.S. $§ 325,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2035 .

(F) '"Property” means the property that is described below under the heading " Transfer of Rights in the Property."
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note. and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider [[] Planned Unit Development Rider
(] Balloon Ri N

(] 1-4 Family 100 Soeend BomeRiset: 15

[ Condomini Other(s

specify]
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) 1 as all : ble final, non-appealable judicial
opinions.

(J) "Community Asseciation Dues, Fees, and Assessments” means all dues, fees. assessments and other charges
that are imposed on Borrowes or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a (ransaction originated by check, draft,
or similar paper instrument, w s initiated through an ele ic terminal. telephonic instrument, computer. or

magnetic tape so as to order, instruct, or authorize a financial instifution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfess: altoi4ted teller machine transactions. transfers initiated by
telephone. wire transfers, and automated clearingfinise transfers:

(L) "Escrow Item sans those items that arg-gescribed-in Séefion 3.

(M) "Miscellaneou >eds” means any cogmpensation. settlément, award of damas roceeds paid by any
third party (other tl nce proceeds paid-under the coverages described in S or: (i) damage to, or
destruction of, the P sondcmnation orthexiaking ot all or any part o 7, (iii) conveyance in
lieu of condemnatio: resentations of. ‘etiomissions as to, the val tion of the Property.
(N) "Mortgage In: ¥ € default on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note.
plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument.
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property. whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 2 of 15



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower docs hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction) [Name of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "“A".
A.P.N.: 45-19-11-351-007.000-007

Document 1s

which currently has e A:N OT OF FI GLAQIIJE
This Document is the prop&fty of

roweLL the Lake County Regardenksss “Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafier erected om the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instruu All of the forggoing is referred io in thi v Anstrument as the "Property."
Borrower understands and agrees that MV ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary (0 comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: to ¢ any or all of those inte: cluding. but not limited to. the right to foreclose
and sell the Property: and (o take any action required of Lender including, but not limited to. releasing and canceling
this Security Instrument. ER¢

BORROWER COVENANTS that Borrowetds iawtully seised of the estate hereby convéyed and has the right
to mortgage, grant convey the Property ant“ihiat the"Propeiiy. is unencumbered, except for encumbrances of
record. Borrower w and will defend generally the-titie to dig Property agains all ind demands, subject
to any encumbrance 3, '

THIS SECURI MENT combinesunisgxin coyenants for national v iform covenants with
limited variations by constitute a unifetisentity instrument co erty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order: (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity: or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlicr, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2, Application of Payments or Procceds. Except as otherwnse descnbed in this Section 2, all payments

accepted and applied | due under the Note:
Payment i the ord Iﬁﬁﬁ‘"ﬁﬁ@nﬁﬁa & i chargs.seoond
Ll R %’iﬁﬂiﬁ JEIRIEE.

to any other amount nce of the Note.

If Lender rece includes a sufficient
amount to pay any d the late charge. If
more than one Periodic -‘om Borrower to the

repayment of the Periodic Paymellhﬂ Indlk&l dah be paid io full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepay ment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone ih ¢ date, or change the amount, of the Per ments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can‘attain priority over rity Instrument as a lien or encumbrance on the

Property: (b) leasel
required by Lender1
to Lender in lieu of th

¥

These items are called " Es

d payments or ground rents on the Property, if any; (c) premiums fc
er Section 5; and (d) Mortgage insuraiice premiums, if any, or any su:
ayment of Mortgage Insufance premiums in accordance with the

w ltems." At origifaticn or at any fume during the term of the I

iny and all insurance
payable by Borrower
rvisions of Section 10.
, Lender may require

that Community Ass n Dues, Fees, and Assessments,-if anyibe escrowedby B d such dues. fees and
assessments shall be w [tem. Borrower shall piompily/furnish to Lender alf f amounts to be paid
under this Section. shall pay Lender the Fundsdfor;Escrow Items v - waives Borrower's
obligation to pay the Il Escrow Ltems., Lender may waiv ion to pay to Lender

A 1

Funds for any or all ¥ chiwai ly be svent of such waiver,
Borrower shall pay direcily. when and wiiere payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and. if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and. upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditurcs
of future Escrow Items or otherwise in accordance with Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such acharge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower. without charge. an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i in escrow, as deﬁned under RESPA, Lender shall account to Borrower for

the excess funds in a RESP lefined under RESPA,
Lender shall notify | SP. d Borrower int necessary to make
up the shortage in a m AD 6 lq$1m ;re is a deficiency of

Funds held in escro d 2( iSPA, and Borrower
shall pay to Lender mmﬁwxgra&nm . but in no more than
12 monthly paymen

Upon payment ?;ﬁ‘s%ﬁn!?e%é&mﬁrﬂl&lm?f Ep&Xr sfl)aﬁ v refund to Borrower
any Funds held by Lender.  the Lake County Recorder!

4. Charges; Licns. Borrower shall pay all taxes, assessments, charges. fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leaschold pavments or| ground rents on the
Property, if any. and Community Association Dues; Fees. and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly harge any lien which has priority over th y/Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabls to Lender. but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith or defends against
enforcement of the lien in, leg edings which in Lende! on operate to prevent the enforcement of the lien

while those proceedings are pending, but only until such proceedings are concluded: or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordivating the lien fo this Security Instrument. If Lender
determines that any part of the Property is subjectto-alien wlict can attain priority over this Security Instrument.
Lender may give Borrower a notice identifying-the lien. Withiud0 days of the date on which that notice is given,

Borrower shall satis tien or take one or nzoie of the actionsiser forth above in this 14.

Lender may re rower to pay a onc-time chiargedorareal estate tax verifi /or reporting service
used by Lender in ¢ ith this Loan.

5. Property srower shall keepithe unpro»ements y =after erected on the
Property insured ag; hazards included withi i€ nd any other hazards

including, but not lixiiicd o, eariliquakes and floods. for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosenby Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination. certification and tracking services: or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
cquily in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage. not otherwise required by Lender, for ddmage to, or destruction of, the Property, such
policy shall includ g¢ as an additional loss

payee.

In the event of or shail eﬁﬁﬂm&% r. Lender may make
proof of loss if not ﬁ gree in writing. any
insurance proceeds. M Tnmlmn\ § 1pplied to restoration
or repair of the Pro A m%g {gf%ﬁjﬁ i; I urity is not lessened.
During such repair and restoration period, ve t t6 hold ch insurance proceeds until Lender
has had an opportunity 0 inspectﬁﬁ-hﬂkﬂy@ﬂﬂﬂt)h Mﬂiﬁéﬁ!completea Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse procecds for the repairs and
restoration in a single payment or ina serics of progress pavments as the work is completed. Unless an agreement
is made in writing or Applicab le-Law requires interest 10 be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters. or other third parties,
retained by Borrower shall net be paid out of the insurance proceeds and s ¢'sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened. the insurance proceeds
shall be applied to the sums sccured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance ds shall be applied in il c provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within'30 day&40 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate,and seitle ihe claim. The 30-day period will begin when the
notice is given. In eithes event, or if Lender acginres the Propevty-under Section 22 or othérwise, Borrower hereby

assigns to Lender (; ower's rights to any-insurance proceeds-in an amount not to . the amounts unpaid
under the Note or th *Instrument, and'{b)any otlicr of Barrower's rights (oil e right to any refund
of unearned premiw 3orrower) under 2llinsnranceipolicies covering h nsofar as such rights
are applicable to the Property. Lendershayusethe insurance pf repair or restore the
Property or to pay a fer the Not this Security Instrume then due.

6. Occupancy. Boiiower shail occupy, establish, and use the Property as Borrower's principal residence
within 60 days afier the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy.
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, thc Property. Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a scrics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable cntrics upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to.
representations concermn;, Borrower s occupancy of the Property as Borrower's principal residence.

9. Protectio ' Instrument. If (a)

Borrower fails to pg agreements <o t, (b) there is a legal
proceeding that mig] m ﬁ ﬁﬁteﬂt&m s Security Instrument
(such as a proceedit s m mirmmm e of a lien which may
attain priority over ’ iohs)s or (C) r has abandoned the
Property, then Lenc gm p ﬁs w nder's interest in the
Property and rights under this Secur P iﬁﬁnen{g‘ m,‘c?lu ng pro oﬁnagi@ o assessu. alue of the Property.

and securing and/or repairing the Il'xhertL 6 &t not limited 0 (a) paying any sums
secured by a lien which has priority over this Securlty Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its intercst in the Property and/or rights under this Security Tnstrument, including its secured

position in a bankrupicy proceeding. Securing the Property inciudes, but is notdimited to, entering the Property to
make repairs, change locks. replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or danger conditions. and have utilities turned on o though Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty of obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed b er under this Section 9 s come additional debt of Borrower secured by this
Security Instrument. These amouiits shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from LendepiojRoriawer requesting payment.

If this Security. Instrument is on a leaseholil,-Borrowes shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate-and interests hereinconveyed or terminate ot cancel the ground lease.
Borrower shall not, it the express writtenyeonsent of-Lender: alter or amend the lease. If Borrower
acquires fee title to ty. the leasehold ‘and the-fce-iitie shall not merge unle agrees to the merger
1n writing,

10. Mortgage Cender required Mattgagetasurance as a cor r the Loan, Borrower
shall pay the premit rintain the Mort I in eff ason, the Mortgage

Insurance coverage required by Lender ceases (o be availabie from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available. Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
Interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect. or to provide a non-refundable loss reserve. uatil
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk. or reduce losses. These agrecments are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These

agreements may reqlure the mortgage u1surer to make payments using any source of funds that the mortgage insurer
may have available (

As a result of Vi , any purchaser of the Note, ang reinsurer, any other
entity, or any affilia: f an Mﬁﬁm 5 lerive from (or might
be characterized as) B : Tm x U @ X sharing or modifying
the mortgage insure f Nm an aff Lender takes a share
of the insurer's risk e.for share of the premiu id to the i rer It nent is often termed
veaptive reinsurance Ifn DocuméRt s thE propEsty of

(2) Any such cements ﬂlﬁlhaktet@omtytsnlﬁcmﬁ has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitlec Borrower to any refund

(b) Any such agreements will not affect the rights Borrewer has - if any- with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosure: request and obtain cancellation of { gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive 2 refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeitu Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceedsshall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, ider shall have the right~io" hold suckyMiscellaneous Procesds 1 Lender has had an
opportunity to inspe h Property to ensure ihe work-has beetiicompleted to Lender action. provided that
such inspection shall taken promptly. Lender fidy pay-for the repairs and restc 1 single disbursement
or in a series of prog ts as the work isicompleted:Unless an agrecme sriting or Applicable
Law requires intere: such Miscellaneous Proueeds Lender shall to pay Borrower any
interest or earnings teous Proceed is. 1 th o1 womically feasible or

Lender's securit_v WOUG OC 1CS5EHCA. UiC VIISCCHAncous rioceeas snall be appiicd 0 wie suins secured b_V this Security
Instrument, whether or not then due, with the excess. if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking. destruction. or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking. destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
sccured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellancous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond (o
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a nght of actlon in regard to Mlscellaneous Proceeds

Borrower shall be in def:

judgment, could res
or rights under this ¢
as provided in Sect
judgment, precludes
rights under this Se
impairment of Lend

Iiiﬂ:if‘““ ma‘“’ta&a,
‘ Nﬁﬂf’r mm‘mmm;
Fms’ﬁ!ﬁ it R

r d a
% b Lo

run that. in Lender's
terest in the Property
as occurred, reinstate
ng that. in Lender's
:st in the Property or
re attributable to the
1.

All Miscellanev “roceeds tHatard malopplic uumxynlh lff!the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Sccuzity Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to releass the liability of Borrower or any Successors in Interest
of Borrower., Lender shall not cquired to commence proceedings again: scessor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums sccured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising.any right or remedy ng. without limitation, Lender's acceptance of

payments from third persons. entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisgiatiamizight or remedy.
13. Joint and Scveral Liability; Co-signers; Suctessors and Assigns Bound. Borrower covenants and agrees

that Borrower's obligations and liability shall be j0wstiand several, Sowever. any Borro: >0-signs this Security

Instrument but does the Note (a "co=signer"): (a)is cossigning this Security I1 :nt only to mortgage,
grant and convey tl interest in the Propeity under the terms of tl istrument. (b) is not
personally obligated uns secured by ‘thistSecuritydnstrument; anc .ender and any other
Borrower can agree fy. forbear or makgdm accemmodations wit erms of this Security
Instrument or the N 5i ! t

L=

Subject to the provisions of Section 18. any Successor in IntereSi of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees. the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceplance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

1S. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to

Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other

B & (111 oy s LT

means. Notice to an
otherwise. The not
address by notice to
specifies a procedur
through that specifie
at any one time. An
address stated hereir
with this Security I
If any notice requi

otic Tia‘i%d
nlessd ender ha

ument shalﬂ

E“s,gmﬁ%&ﬁ?m‘?; 3o

édf

to Borrower. A
iﬂ until actu:

desstied e

by this Securlty Instrument is also requlred under Applicable La

AJ

w expressly requires
d a substitute notice
"address. If Lender
ta change of address
Security Instrument
lass mail to Lender's
notice in connection
received by Lender.
the Applicable Law

requirement will satisfy the corresponding 1t under this Security 1 ent,

16. Governing Law; Severability; Rules of Construction,. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject (0 any requirements and limitations of 2 s Law. Applicable Law might
explicitly or implicitly allow the parties to agres by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflict Applicable Law. such ¢ _shall not affect other provisions of this Security

Instrument or the N¢
As used in this

neuter words or words

versa; and (c) the w
17. Borrower

which can be given effect without the conflicting provision.
curity Instrument: (a) words ot theimasculine gender shall mean anc
the feminine gender; (B)woids in the'smgular shall mean and inclu
" gives sole discrefion without anygbligation to take any acii
orrower shall beygiven ong-copy oftihe Note and of

clude corresponding
¢ the plural and vice

y Instrument.

18. Transfer perty or a Beneficial Intevest in/Borrower. As used stion 18, "Interest in
the Property"” means beneficial interest incthe Property, includir | to, those beneficial
interests transferred ed, contract for deed, instatiment sales con igreement, the intent

of which is the trans

If all or any part of the Property or any Interest in the Property is soid or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent.
Lender may require immediate payment in full of all sums secured by this Security Instrument. However. this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

Oy
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment cnforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (C) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument: and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms. as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check, provided
any such check is drawn  upon an msntutmn whose deposns are msured by a federal agency, instrumentality or entity;
or (d) Electronic Fu; f 1 obligations secured

hereby shall remain eleration had occurrei: nstate shall not apply
in the case of accele ( Aﬁocumen

20. Sale of Ni 2 Nﬁmf fc 1 interest in the Note
(together with this S strungeit) €an belso T KI\Aﬁ!m it rrower. A sale might
result in a change ir ntify¢known as the "Loan Servicer') that collects Periodic L1y s due under the Note
and this Security Instrys ,J::h ‘:ﬁﬂfmmga'g% SeIvi %ﬁ@ﬁo under the Note, this Security
Instrument. and Applicable Law. fiharckisolotgfiCoewneoy vidse cianpdsof the Loan Scrvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which paymen ts should be made and any other
information RESPA requires in gonnection-with a motice of transfer of servicing.If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with,the Loan Servicer or be transferred to a succe LoanServicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument.
until such Borrower or [.ender has notified the other paity(witlisuch notice given in compliance with the requirements
of Section 15) of suchalleped breach and affordedithe othiei pariychereto a reasonable period after the giving of such
notice to take corrective-action. If Applicable Law provides a'une period which must elapse before certain action

can be taken, that t >riod will be deemedsic’ be-reasonablefor purposes of this -aph. The notice of
acceleration and opy fa_cure given to Berrow<r putsuant to Section 22 and it of acceleration given
to Borrower pursua 18 shall be deemed;to satisfy the notice and opp ake corrective action
provisions of this Se '

21. Hazardou s\used 1n this Section 217 (a) " Hazgr are those substances

defined as toxic or hazaidous SUUSiiCes, ponutdnts, Or wasiCs Uy CIVIIOIiicCiiidl Ldaw aid uic ;ollowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides. volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection:
(c¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to. or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal. storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances. on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law. (b) which creates an
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Environmental Condition. or (c) which, due to the presence, use, or release of a Hazardous Substance, crcatcs a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge. release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence. use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANT orrowenand-dsenderdunther covenant and agree as follows:
ocumentis

22. Acceleration; Remedics sh ive ice Ber prior to acceleration following
Borrower's breach of any covemmelﬂ E‘Emtm‘rbut nst prior to acceleration under
Section 18 unless Applicable Law pravides otherwise). ¢ notice shall specify: fa) the default; (b) the action
required to cure the defanlé m&%}mm ﬁg’@fm e &: eﬁ ice is.given to Berrower, by
which the default mdst be cureds ing Mfﬂwntymﬁdﬁmbr before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property.  The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instruniént by judicial proceeding. Lender
shall be entitled to collect al! expenscs incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title cvidence.

23. Release. Upon paymentof all sums secured by this Security Instruifient, Lender shall release this Security

permitted under Applicable Law.
es all right of valuatioh and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@M %J/_ : (Seal) % (Seal)

Eduardo Valdivia -Borrower tic Med -Borrower

Witness Witness
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[Space Below This Line For Acknowledgment]

State of _INDIANA

SS:
County of _Lake

Before me, K\\)Q,ah nx (!l &)ﬂw 22

(name of Notary or other officer)

this 4th day of NOVEMBER, 2020 , _Eduardo Valdivia AND Leticia

Medina

acknowledged the exccution of theAnng

oLl
7’

This instrument was pre

I affirm. under the penalties for perj

> re to-fedact cach Social Security number in
this document, unless required by law.

Signature of Preparer

Oaw'i ’00 (QM/C(J

Printed Name of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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D DELIVERED in my presence:

—
Witness's ﬂna\tﬁe
\)(/\n?“:l/ (‘/L\u ve N

Witness's Printed Name

State of ~_INDIANA

County of _Lake

Before me, aNolar\
~'1AI‘U

/
(0 bg

being known to me

duly sworn by m
Eduardo Valdivi

strument, who. bei11§
and delivered by

_in the above-named

subscribing witness i ty to the transaction
described in the forego > property that is the
subject of the transactic

Witness my hand

MY COMMISSION EXPIRES

ETI N

MYy comimission expires:

(SEAL) County of commission:
Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION
Order No.: CTNW2005379

For APN/Parcel ID(s): 45-19-11-351-007.000-007

LOT 1IN LAESTANCIA MEDINA SUBDIVISION, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 104, PAGE 48, IN THE RECORDER OF LAKE COUNTY, INDIANA.




Loan Number: 203122456
Date: NOVEMBER 4, 2020

Property Address: 16453 CLINE ST
LOWELL, INDIANA 46356

EXHIBIT "A"

LEGAL DESCRIPTION
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A.P.N. # : 45-19-11-351-007.000-007
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