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DEFINITIONS

Words used in
13, 18, 20 and 21.

ofined in Sections 3, 11,
» provided in Section 16.

2020 , together

Borrower is the mortgs
(C) "MERS"is Mo orpefation that is acting solely
as a nominee for Lender agee under this Security
Instrument. MERS is orza 3 : has a mailing address of P.O.
Box 2026, Flint, MI 48501-2Q26 a 2 of T90HE. uite C, Danville, IL 61834. The
MERS telephone number is (8
D) '"Lender"is GUARANTE
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}:T,?,LAQ‘&;SS';}%? Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS WWW. -lﬁag:c.com
Page 1 of 15 m%sm
eTMw 200 H195 (:&U(\ EL%Z 0801939 .
’ CHICAGO TITLE COMPANY,

o



Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) 'Note'means the promissory note signed by Borrower and dated OCTOBER 31, 2020
The Note states that Borrower owes Lender ONE HUNDRED SEVENTY-TWO THOUSAND AND 00/100
Dollars (U.S. $ 172,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2035 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

(] Adjustal \

D Dovufiientis
D Gondomcin e NO'E GPFECIAL!

This Document is the property of
the Lake County Recorder!

(D "Applicable Law" means all controlling applicable federal;'state and local statutes, rég tions, ordinances and
administrative rules and orders. (that have-he affect of law).as well as all applicable final, n-appealable judicial
opinions.

(J) '"Community Associ: Dues, Fees, and Assessments'" means all dues, fees, assessments and other charges
that are imposed on Borrower,or the Property by a condominiur ssociation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer''ineans ai transfer of funds, other than 2 transaction originated by check, draft,
or similar paper instrument, which is initiated through an electzonic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize afirancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers. anteriated teller machine transactions, transfers initiated by

telephone, wire transfers, and automated clezringhouse traisfers.

(L) "Escrow Items"means those items thataie described in{S&stion 3.

(M) '"Miscellar nceeds' means any :gompensation,, sefflément, award of dame proceeds paid by any
third party (oth wance proceeds paidionder the coverages describe S for: (i) damage to, or
destruction of, t i) condemnatiofor othict taking of all or any part ; (iii) conveyance in
lieu of condemr vepresentations ‘of/ox-omiissions as to X ition of the Property.
N) "Mortgag it inst tH - default on, the Loan.

(O) ‘“Periodic Payment" means the regularly scheduled amount due for (i) principal and wnéerest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictons that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-15-06-406-042.000-015

Document is
NOT OFFICIAL!

which currently has the 24pg8 Oy cument is thé %;517.5 1§URG v of

the Lake County Recorder!
Dyer , Indiana 46311 'Property Address"):
[Ciry] 1Zip Code]

TOGETHER WITH all the improvements now or hereaftcr erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only Jegal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custorn, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to excicise any or all of those intesests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action reqmred of Lcnder including, but not limited to, releasing and canceling
this Security Instrument. Sz

BORROWER. COVENANTS that Borrcxwer is lawfuliy oelsed of the estate hereby conveyed and has the right

to mortgage, gr: 1d convey the Propertyjand that-the Propeﬁy is unencumbered, ex for encumbrances of
record. Borrowe 1s and will defend gcnerally the fitle t) tch Property against all and demands, subject
to any encumbrs o1

THIS SEC! RUMENT combm umform covenants for national iform covenants with
limited variation to constitute a uHifonn) qecunty instrument ¢ yerty.

UNIFORNM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applic 0 ¢ tion 2, all payments
accepted and app a&mrxs ri due under the Note;
(b) principal due ey (c) : paymer lied to each Periodic
Payment in the o ch ini late charges, second
to any other amo 1 Jmm mmme pririe nce of the Note.

If Lender r es n oF 2 uent Periodic Paymgut w includes a sufficient
amount to pay any l¢ 1mg%§§1 Hei?@ﬁ'& ﬁ&ﬂ&' é‘ﬂﬁﬁh’eﬁ). it and the late charge. If
more than one Periodic Paymetifi€o lehﬁyaﬂp;i}(md ent received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charces due. Voluatary prepayments shall be applied first to any préepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds principal due under the Note
shall not extend or postpone the due 'date, or change the amount, of the Periodic.Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Noté is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on;the, Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgags Inskirancs premiums, if any, or any sums payable by Borrower

to Lender in leu of the payment of Mortgage Jfisbfance prediiums in accordance with the provisions of Section 10.
These items arec Escrow Items.” At origisiation on at aay\tisie during the term of the Loan, Lender may require
that Community ion Dues, Fees, and-Assessments; if 2ay,be escrowed by Borr id such dues, fees and
assessments shal row Ttem. Borrowerishall'prompily furnish to Lender 2 »f amounts to be paid
under this Secti r.shall pay Lenderithe Eundsifor Escrow ITtems r waives Borrower's
obligation to pay iy or all Escrow HemsyitSnder may waive B tion to pay to Lender
Funds for any or a1 yi event of such waiver,

Borrower shall pay directly, when and where payable, the amounts due for any Escrow items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is & sunt to Borrower for

the excess funds bl mt‘ i‘& he -fined under RESPA,
Lender shall noti Sy .‘rm shatPpay to 1. mt necessary to make
up the shortage ! wab 3 M 0 are is a deficiency of
Funds held in est defin P AS i !.s ESPA, and Borrower
shall pay to Lenc e 3 ) e up the deficiency in accordance witi R , but in no more than
" monfhly peymo PRI DFERRIEH R e roperty of

Upon payment in full of alhmslgakelﬂlns“@jtym;]@p@er shall prompily refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charees, fines, and impositions attributable to
the Property which can attaia priority over this Seeurity Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly,discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the oblization secuted by lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) conte the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender s opifiion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or () secures from the holder
of the lien an agresment satisfactory to Lendsy"$uburdipatng the lien to this Security Instrument. If Lender
determines that any. part of the Property is subjestioia lienwhich can attain priority over thi Security Instrument,

Lender may giv vower a notice identifying/the lien.— Wither'10 days of the date on which that notice is given,
Borrower shall he lien or take one ariiore of the‘actions-set forth above in th n 4.

Lender mz Sorrower to pay a cue~ime charge for areal estate tax verl d/or reporting service
used by Lender with this Loan. »

5. Prope Borrower shall keéjitiherimprovements not reafter erected on the
Property insure 5, included within ¢ and any other hazards

including, but not limited to, earthquakes and floods, for which Lendet requircs iasurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any

form of insuranc T me f, the Property, such
policy shall inc] nortg I as an additional loss
poliey Bycurientis

In the even i i i fer r. Lender may make
proof of loss if :m&rmwm gree in writing, any
insurance procee K Lendc ba lied to restoration
or repair cff the Prof ,,’migrzgém repair 15@1‘%% HX‘X N l1.1’;'11-')ty is not lessened.
During such repzir and restoraifn@efioden R:eehmdem&uch insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the surns scenred by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance pio¢eeds shall be applied inihe order provided for in Section 2.

If Borrower abandons the Property, Lender may: file, negotiate and settle any available insurance claim and
related matters. Jorrower does not respond wathie'39'd2¥s 1o a notice from Lender that the insurance carrier has

offered to settle 2 claim, then Lender may negoiisie and serds tie claim. The 30-day period will begin when the
notice is given. ther event, or if Lender-aeduires-the Progerty under Section 22 or otherwise, Borrower hereby
assigns to Lend scrower' s rights to aay insurancé proceeds in an amount t i the amounts unpaid
under the Note ¢ rity Instrument, aud (b)any other of Borrower's rights (¢ he right to any refund
of unearned pre; »Borrower) underjallasusagce policies covering insofar as such rights
are applicable tc the Property. LedOgcimayuse the insurance > repair or restore the
Property or to p e his Security Instry : then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in conmection with the Loan. Material representations include, but are not limited to,
representations ¢ dence.

9. Protec I ,AP i m m&u Ty y Instrument. If (a)
Borrower fails t coves aﬁ gt s Seby t, (b) there is a legal
proceeding thatr m@m& QK:I/J ig s Security Instrument
(such as a proce: b Amo : i r itlire s for ent : of a lien which may
attain priority o i i ent or to enferce laws or regulations), or (&) B er has abandoned the
Property, then Lend Ag%?;ﬁ%? 9&&& A% méﬁﬁﬁ%te‘&fg st Lender's interest in the
Property and rigii's under this S8awrity Jadreméominciudine i otestingdudiof assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lier. which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey praceeding. Securing the Properiy includes, but is not lim; 1 to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pip eliminate building or
other code violations or dangercus conditions, and have uilities turned on or ofi. Although Iender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions anthorized under this Section 9.

Any amounts disbursed by isénder unde: this Section'S, shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interestat the Note rate from the date of disbursement and shall be

payable, with such interest, upon notice from Lender toortower requesting payment.
If this Security Instrument is on a leasékipld, Borrewer shall comply with all provisions of the lease.

Borrower shall 1 reender the leasehold estaw/dnd interestsherein conveyed or terminate or cancel the ground lease.
Borrower shall hout the express written consent-of Lénder, alter or amend th 1 lease. If Borrower
acquires fee titl perty, the leasehcld andthe feetite shall not merge ! r agrees to the merger
in writing.

10. Mort if L_ender required’Mortpage Insurance 25 a ¢ 1g the Loan, Borrower
shall pay the pr 0 [ I € eason, the Mortgage

Insurance coverage required by Lender ceases to be avaiiabie from the morigage wsurer inat pr eviously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Tnsurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may 1 \ the mortgage insurer

may have availab el [Hb j 0 ﬁfa'e \¥

As a result ments, ; m ﬁ& anoth reinsurer, any other
entity, or any affi N) i i i indirgetly) an lerive from (or might
be characterized ¢ i6n of 80 ﬁwaﬂmm!n h sharing or modifying
the mortgage insi ri ing losses. If such agreement provides that an a{fili Lender takes a share
of the insurer's risk’in exc aﬁ;%%dm shard Srafd é&%ﬁ%ﬂﬁ?ﬂﬁmxfhﬁ mngement is often termed
"captive reinsurance.” Furtherfhe Lake County Recorder!

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreements will not affect the rightsBorrower has { any - with respect to the Mortgage
Insurance snder the Homeowners Protection Act of 1998 or any other law.  These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Moxtgage Insarance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage [nsurance premiums
that were unearned at the fime of such cancellation ox termination.

11. Assignment of Miscclianeous Proceeds; Forfeiture. All Miscelianeous Proceeds are hereby assigned to

and shall be paid to Lender.
If the Propexrty isdamaged, such Miscellaneous wrocegdsshall be applied to restoration or repair of the Property,

if the restoration or.repair is economically feaibleand lieddssls security is not lessencd. 1T iring such repair and
restoration peric sader shall have the right to hold. suchrMiscellaneous Proceeds | Lender has had an
opportunity to is ich Property to ensuré/the work hias been completed to Lender faction, provided that
such inspection s ~ciaken promptly.-Leuder may pay for the repairs and res a single disbursement
or in a series of | ants as the workdsicompletedinless an agreeme writing or Applicable
Law requires ini n such MiscellanéousProceeds, Lender shall to pay Borrower any
interest or earni Ia s. If ¢ ) nomically feasible or

Lender' s security would be lessened, the Miscellaneous Proceeds shall be appued (0 Wi sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom B

Borrower m gun that, in Lender's
judgment, could jture of airmen iterest in the Property
or rights under t I m g 1as occurred, reinstate
as provided in . 9 mr m Fm ms. v ing that, in Lender's
judgment, precl e ofghe Pro terial impairment of Lender -est in the Property or
rights under this Se M ?ﬁ‘ﬁ%@i 4 %}'ﬁﬂf bﬂm cﬁ'faL that are attributable to the
impairment of Lénder's interegthneth fbe paid to I ender.

All Miscellangous Proceeds that are not apphed to réstoration or repair of the Property shall be applied in the
order provided for in Section 2

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizztion of the sums securad by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrower. Lender shall ot be raquired to commence proceedings againstany Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in excrcising any right or remedy including, without limitation, Iender's acceptance of
payments from third persons, entities or Successors in taterest of Borrower or in amounts less than the amount then
due, shall not be 2 waiver of or preclude the exéteiis)of anyzight or remedy.

13. Joint and Several Liability; Co-sigriets; Successorsand Assigns Bound. Borrower covenants and agrees
that Borrower's -ations and liability shaliihejoint-and scveral However, any Borrowe ) co-signs this Security
Instrument but sxecute the Note (a €o-signér'):(a) isico-signing this Securits 1ent only to mortgage,
grant and conv igner's interest inthe Property under the terms of this [nstrument; (b) is not
personally oblig e sums secured by this:Security Instrument; ( Lender and any other

Borrower can a odify, forbear ormake.snsraccommodations s terms of this Security
Instrument or tl €0-s1 ! t

Subject to the provisions of Secton 18, any Successor in inieresi of Borrower wio assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when iress if sent by other

¢ £
means. Notice t m mm 1o} aw expressly requires
otherwise. The s shall n 1 OrTowe; :d a substitute notice
address by notic r ;Iil 3 r of o f address. If Lender
specifies a proce ¥ um 's o ] shall rt a change of address
through that spe 11 m . lﬁr y-oni ﬁe& ated notice addresgvind 3 Security Instrument
at any one time. Asy notice to ﬁen s%%%w 8? iﬁﬂp mng tt‘ by fisst class mail to Lender's
address stated he+cin unless Lefidashdk deSignatedane patice tol Borrower, Any notice in connection

with this Security 1hstrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrament is also required under Applicable Law, the Applicable Law

requirement will satisfy the cerresponding zequirement Bncer U Security Instrument.
16. Governing Law; Severability; Rules of Construction. This & arity Inscument shall be governed by
federal law and the law of the Turisdiction in which the Property is located. Al rights and obligations contained in

this Security Instrument are subject 1o any requirements aad limitations of Applicable Law. Applicable Law might
explicitly or implicitly aHlow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In'the event that any provision or clause of this Security
Instrument or the Note coniflicis-with Applicable Law, such, conilict shall not affect other provisions of this Security
Tnstrument or the Note which can be given effect witheut the conflicting provision.

Asused in Security Instrument: (a) words of tha giasculine gender shall mean 2 include corresponding

peuter words or waords of the feminine gender:«(b) words 1i¢the singular shall mean an ielude the plural and vice
versa; and (c) tl rd "may" gives sole disexetion without dny, obligation to take any ac

17. Borrc “upy. Borrower shaflibe given one copyof the Note and of tii ity Instrument.

18. Tran: Froperty or a Beneficial Interest/in Borrower. As us ection 18, "Interest in
the Property” n | eneficial interestin the/Property, including :d to, those beneficial
interests transfe ~deed, contract fét/deett; Sastallment sales o - agreement, the intent
of which is the 5€

If all or any part of the Property or any Interest in the Property 1s soid or ransierred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstaternent sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer' s check or cashier's check, provided
any such check i ¥ rumentality or entity;

or (d) Electronic ( mﬁmm ou 1d obligations secured
hereby shall ren tive asif 10 acCe owever, instate shall not apply
in the case of ac .

20. Sale ¢ C JMT@EOEI‘GIAM Note al interest in the Note
(together with tt &ﬁﬁ ore ti jthout prior.gotic orrower. A sale might
result in a change 1 ..:rernuty own as the gﬁgﬂ gm t eriodic. Payrents due under the Note
and this Security [nstrument ahidirforfiiks 6thér mamgapy | Sneservisiagobiigations under (he Note, this Security

Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a chanzs of the Ioan Servicer, Borrower will be given written notice of the change which will

state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by @Loan Servicer other than the purchaser of the Note, the mortgageloan servicing obligations

to Borrower will ramain withithe L_oan Servicer or be transferred to a successeide6an Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrowernor T.ender/may commence, joia, or be joined to any judicial action (as either an individual
litigant or the member of aiclass)/that arises fiom the otherparty § actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision;ef, or any duty owed by reason of, this Security Instrument,

until such Borrower or Lender has notified the other'panty (%1 such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforaed the other pariy hereto a reasonable ¢ 5d after the giving of such
notice to take ¢ tive action. If Applicable/Law-provides @ fime period which must e before certain action
can be taken, ! - period will be decmed to-be reasenable for purposes of i graph. The notice of
acceleration an ity to cure given (@ Borrower pursuant to Section 22 it 2 of acceleration given
to Borrower pu ion 18 shall be deemed {o.satisfy the notice and take corrective action
provisions of d

21. Haz: {a ' are those substances

defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the following substances:

gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal

laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;

(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in

" Environmental Law; and (d) an "Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

[ ]

NON-UNIFORIM COVENAN'Q nggam covenant and agree as follows:

22. Acceleration; RemedN er QIEF rItQ(IA'LL prior to acceleration following
Borrower's breach of an t in this ity Instrume utnat prior to acceleration under
Section 18 unless Appli;mrmﬁ& %@Q&‘?ﬁgﬁfm the default; (b) the action
required to cure the default; (ahaﬁah&ﬁmmﬂtm!he notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the snms secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of 2 default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Inst-ument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to, reasonabie attorneys' fees and costs of title evidence.
23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security

scpermitied under Applicable’law.

24. Waiver of Valuation and Apprai waives all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

c * (Seal)

Brian C Wolters -Borrower

Witness Witness

”I/ND Nh \

Ly
Leagyypintie
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _Lake

Before me, ﬁ(\p ML(C‘ CDYYXL(\&S‘

(name of Notary or other officer)

this __31st  day of OCTOBER, 2020 ,_Brian C Wolters

ALEXA
Notar]

Lake County - ‘ : " ;i
commson . ﬂ Opund=3

My Commissio

This instrument was

1 affirm, under the penalties for
this document, unless required by law.

edact each Social Security number in

Signature of Preparer

Dol Coluaralt -

Printed Name of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXECUTED DELIVERED in my presence:

Witness's SignAture

\me .‘Le-/ C/{/Luvc,lf\

Witness's Printed Name

State of _INDIANA

County of _Lake

Before me,, a No
< 29 HE:

\ 2
instrument, who, being
ted and delivered by

being known to 1

duly sworn b
Brian C Wo

. in the above-named

ty to the transaction

subscribing witn.
e property that is the

described in the
subject of the tre

Witness m;

Notary Py g
Lake County - State

Commission Number NPQ7231 2 : : L
My Commission Expires Oct 3 af C“K g A%

)

(SEAL) County of commission: Z,é%(,Q/

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

Order No.: CTNW2004795

For APN/Parcel ID(s): 45-15-06-406-042.000-015

THE NORTH 51.00 FEET OF LOT 89, BY PARALLEL LINES AS MEASURED ALONG THE EAST LINE
THEREOF, IN SILVER LEAF SUBDIVISION - PHASE 1, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 100 PAGE 2, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




Loan Number: 203223881

10675 BURGESS WAY
APN: 45-15-06-406-042.000-015

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 31st day of
OCTOBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

10675/ BURGESS WAY, ngr Indiana 46311
{Fr ess]

Document 18

The Property includes, butis to, a f lang oved with a dwelling, together with other
such parcels and certzin CON) arbﬂ# %

COVENANTS, CON}iIﬁl i)AND RESTRICTIONS OF RECORD
ocument is the property of

the Lake County Recorder!

(the "Declaration™). The Property is a part of a planned unit development known as

Silvex Leaf
[Name of Planned Unit Development]

(the "PUD")> The Property also includegE wer 1@test in the homeowners associdtion or equivalent
entity owning or.managing the common dreas tissof the PUD (the "Owners/Association”) and the
uses, benefits and proceeds of Borrower:

3

Borrower and Lender furr.her covenant and agtce it 1‘)‘?* &

A. PUD Obligations. Borrower shall perform all of Bofrower's obligations under the PUD's
Constitzent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premjum installments for property
insurance on the Property; and (i) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

‘What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be pajdto Lender. Lender shall apply the.proceeds to the sums secured by the

Security Instrument, whether or nDﬁwEm i gy, paid to Borrower.

C. Bublic Uabilitm Wf as may be reasonable to insure
that the Owners Assotiati P i eceptable in form, amount, and
extent of coverage tcrmigD ocument is the prope l'ty of

D. Condeinnationthihd prbeeid chamietrer dbe daie fbe denages, diccct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common [areas and facilities of the PUD, or for any conveyance in lien of condemnation, are hereby
assigned and shall be paid to Lender. Such procseds shall be applied by Lender (0 the sums secured by the
Security Instrument as provided in Section 1L

E. Lender's Prior Consent. Borrower shall not, except after notice todLender and with Lender's
prior written consent, either partition or subdivide the Praperty or consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or'oiher casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the "Constituent Documents” if the provision is for the express benefit of

Lender; (iii) termination of professional mzoagen sumption of self-management of the Owners
Association; or (iv) any action which w t of rendering the public liability insurance
coverage maintained by the Owners As jie to Lender.

F. Remedies. If Borrower does ay PUD dues and assessments whe due, then Lender may pay
them. Any amounts disbursed by Lender® paragraph F shall becomie additional debt of Borrower

secured by the Security Instcument. Unle Bordwer and Lender agreefo other terms of payment, these
amounts shall bear interest frotn the date of dishursement at the Note rat€ and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.
/be [ -
Brian C Wolters -Borrower

MULTISTATE PUD RIDER - Single Famn_:_y JOTHIgIC ERoTeS
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3150 1/01 Page 3 of 3



