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DEFINITIONS
d in Sections 3, 11,

Words used in multiple
13, 18,20and 21. C ument are vided in Section 16.
Vrn 2020 , together

(A) "Security Instr
with all Riders to thi
(B) "Borrower" is

Borrower is the mortg:

(C) "MERS"is Mort on that is acting solely

ortgaiee under this Security
S Has a mailing address of P.O.

Box 2026, Flint, MI 48501-202 ite C, Danville, IL 61834, The

MERS telephone number is (888)
(D) "Lender"is FLAGSTAR BAD

FEDERALLY CHARTERED SAVINGS BANK organized

Lender is a
UNITED STATES

and existing under the laws of

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic €Farmms
www. docmagic.com

Form 3015 1/01
Page 1 of 15

ot 18208019389
458

A



Lender's address is 5151 CORPORATE DR, TROY, MICHIGAN 48098-2639

(E) '"Note"means the promissory note signed by Borrower and dated NOVEMBER 10, 2020
The Note states that Borrower owes Lender TWO HUNDRED NINETY-ONE THOUSAND TWO HUNDRED
AND 00/100 Dollars (U.S. $§ 291,200.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
DECEMBER 1, 2050

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[ Balloon Ric

3 Condomin Baeaire
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium associati owners association or similar
organization.

(K) "Electronic Funds Transfer' means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, w initiated through an el . terminal, telephonic instrument, computer, or

magnetic tape so as to order, instruct, or authorize a ﬁnancial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfess., \aufomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmghouse’ transfeis,

(L) "Escrow Items' misg 'hose items that arg-described in Se"tion 3.

(M) "Miscellaneou ceds "'means any compensatlonl, settlement award of damage roceeds paid by any
third party (other tl nce proceeds paid-under ihe coveragss described in Se r: (i) damage to, or
destruction of, the P sondemnation of; other takmg of:all or any part of ; (iii) conveyance in
lieu of condemnatio: resentations of; ar émlssxons as to, the val ion of the Property.
(N) "Mortgage In: t 1 jefault on, the Loan.

(O) '"Periodic Payment" means the regularily scheduied amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '“Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of LAKE
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
A.P.N.: 45-11-30-177-017.000-035

Document is
which currently has the address ofNOT OFFIGJAM LN

This Document is the prop[séris%y of

saINT JoHthe Lake County,M@@rderlB -9310 (“Property Address"):
(City] [Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on-the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrurment. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: to.exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take-any action required of Lender including, butnot limited to, releasing and canceling
this Security Instrument,

BORROWER COVENANTS that Borrowe iS)

v is unencumbered, except for encumbrances of
Property against all ¢laims and demands, subject
to any encumbrances of record, —0

THIS SECURITY INSTRUMENT combinésumifor venaits for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a un (ori SacLietty instrumen covering real property.

UNIFORM COVENANTS. Borrower and Lender covenaii and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument,

2. Apphcatlon of Payments or Proceeds. Except as otherwise descnbed in this Section 2, all payments

accepted and applied by Lender shall be applied in the followi fer of i due under the Note;
(b) prmcnpal due unc i D aue undaer SecLion 3. _oueli lied to each Periodic
Payment in the orde & 8hall be o late charges, second

to any other amount tyl.q educe-th ice of the Note.

If Lender rece &ﬁ Vﬂﬁ ﬁarm ncludes a sufficient
amount to pay any | ment ma applied to the delin 1 the late charge. If
more than one Periodic J:\';h %ﬁb%ﬂr &Pﬁﬁ}é ﬁg cived from Borrower to the
repayment of the Periodic Paymentsif ilﬂkbmyellbmndwﬂ be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payiments, insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the duedate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid n full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which candattain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage:Insurdnee premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insaraiee piemiing in accordance with the provisions of Section 10.
These items are called "Escrow Items." At originatign or at any tiine during the term of the L:0an, Lender may require
that Community Ass n_Dues, Fees, and Assegsments)-if any,sbe escrowed by Borrow 1 such dues, fees and
assessments shall be w Item. Borrower shall‘promptly/furnish to Lender all f amounts to be paid
under this Section. shall pay Lendéerithe FundSdorEscrow Items u * waives Borrower's
obligation to pay the or all'Escrow Items ender may waive Bof ion to pay to Lender
Funds for any or all ¥ Any such waiver may only be :vent of such waiver,

Borrower shall pay direcilty, whei and wiere payaoi€, tic aimounis aue 101 aiy CSCIOW 1i€ins 10T which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as deﬁned under RESPA Lender shall account to Borrower for
the excess funds in a h RESPA } fined under RESPA,
Lender shall notify E SPA, and Borrower shadl nt necessary to make
up the shortage in a VRES m)ﬁ:u (ﬁﬂ% thly pay re is a deficiency of
Funds held in escrov A S}t‘ diﬁ(il‘l. 8 req :SPA, and Borrower
shall pay to Lender t «Nﬁ 1 kelc;k cmm& h but in no more than
12 monthly paymen! . .

Upon payment in f1 EMQ&QME%&%&BIH&PE&H slﬂﬁp wily refund to Borrower

any Funds held by Lender. the Lake County Recorder!
4. Charges; Licns. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community-Association Dues, Fees, and Assessments, ifany. To the extent that these items
are Escrow Items, Borrower shall pay them in the/manner provided in Section 3.

Borrower shall promptly harge any lien which has priority over this S Instrument unless Borrower:
(a) agrees in writing to the payment.of the obligation secured by the lien in 2 manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, leg: -dings which in Lende: inion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordingting the lien to this Security Instrument. If Lender

determines that any part of the Property is subjeciito adici which can attain priority over this“Security Instrument,
Lender may give Borrower 2 notice identifying the’lien. Within-0 days of the date on which that notice is given,
Borrower shall satis lien or take one or nioie of the actionssset forth above in this ¢ 1 4.

Lender may re "ower to pay a one-time chargefor areal estate tax verific /or reporting service
used by Lender in c ith this Loan.

5. Property KL OWEE shall keepjthe lrnprovements y after erected on the
Property insured ag; included within the ter 1d any other hazards

including, but not limiied {0, carinquaxkes and 11004as, 101 Wil LENACT requires iisuraince. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lendera t 1/or as an additional loss
payee. o
In the event of /4 .Bﬂﬁmlﬂ:tni&u . Lender may make
proof of loss if not rrower d OLLOVKET™Q ree in writing, any
insurance proceeds, N @‘rﬁnﬁﬁrﬁ iﬁx&ﬁ&. S pplied to restoration
or repair of the Proj if the_restoration or repair is economically feasible and Lenger Irity is not lessened.
During such repair and.r Jmﬂﬁaﬁﬁq}&ﬁ!ﬁﬁﬁ ﬁvtﬁ@r@ﬁmmhqg 'otheds until Lender

has had an opportunity to'inspecttSueh Ealm@w&ﬁyeﬁgbmdmbompleteo L.ender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and

restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall ne paid out of the insurance proceeds and shall t sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance s'shall be applied in\the order provided for in Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond withiz30/days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settlé the claim. The 30-day period-will begin when the
notice is given. In either event, or if Lender acquites the Propetiviunder Section 22 or othetwise, Borrower hereby

assigns to Lender (z awer's rights to any-iasurance proceedstin an amount not to ¢ the amounts unpaid
under the Note or th +Instrument, and tb)iany cthercf Borrower's rights (oth e right to any refund
of unearned premius Sarrower) under ‘allfisurance policies covering the 1sofar as such rights
are applicable to the »Property. Lendenmay tisethe insurance pr repair or restore the
Property or to pay a der the Note or this-Security Imstrumer then due.

6. Occupancy. Borrower shall cccupy, establish; and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lend st in tl 1 Ri U S ity Instrument. If (a)
Borrower fails to pe ¥y agreements contained im this Se , (b) there is a legal
proceeding that migkh H i mwie

afl mm 3  Security Instrument
(such as a proceedin ﬁtﬁ[@m feituge, f of a lien which may
attain priority over t Fi M t Or t v:rﬁm,.o. N r has abandoned the
Property, then Lend v deand for whatever is reasopable or appropriate to giote ader's interest in the
Property and rights unde IM%%GMH&Mu@%tREéﬁ%& gl.‘ e value of the Property,
and securing and/or répairing the PtlpetLah(dﬂ@umtyaRehdyrdwé not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or danger conditions, and have utilities turned on or off. 1ough Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty orobligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.
Any amounts disbursed b -r under this Section 9 shall becoime additional debt of Borrower secured by this

Security Instrument, These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lendesste:Bestower requesting payment.

If this Security-Insirument is on a leasehold, Borioweér shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate‘and interests hefemrconveyed or terminate or cancel the ground lease.
Borrower shall not, 1 express writteiconsent-of-Lender,-alter or amend g lease. If Borrower
acquires fee title to | ty, the leasehold and. the-fee-titie shail not merge unies agrees to the merger
in writing.

10. Mortgage Dender required Mettgagednsurance as a con ; the Loan, Borrower
shall pay the premit iintain the Mortgage Ins in eff ason, the Mortgage

Insurance coverage required by Lender ceases to be available from the morigage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (whicl include fiinds obtained from M Ins

As a result of t I , any purchaser of the Nete, anc reinsurer, any other
entity, or any affiliat , aoI? [ Mrlrsre\ ) erive from (or might
be characterized as) : B ! i‘g &t Iasuranee, haring or modifying
the mortgage insure; of Nﬂﬁm ﬁ aﬁ mx&m an aff] Lender takes a share
?faﬁfv‘e“j:{:s‘uj;: RS OGRS AT TS T DROHERLSy G oreneement s often termed

(8) Any such agreéments Witlendt.affeet (Bomtyslhcmden! has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund

(b) Any such agreements-will not affect the rights Borrewer has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, request and obtain cancellation of t gage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at|the time of such cancellation or tcrmination,

11. Assignment of Mis yus Proceeds; Forfeitu Miscellancous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Eiecesdsishall be applied to restoration or repair of the Property,
if the restoration or repairis economically feasible end Lendet's security is not lessened. Diring such repair and

restoration period, der shall have the rightsorhold such’#iscellaneous Proceeds until Lender has had an
opportunity to inspe Property to ensure the!work-has-beetniicompleted to Lender's iction, provided that
such inspection shall aken promptly. Lender inay pay for the repairs and resto single disbursement
or in a series of prog ts as the work isicomplefedaUnless an agreement riting or Applicable
Law requires intere: such Miscellaneots(Brocedds, Lender shall 1 :0 pay Borrower any
interest or earnings eous P is. 1Tt toration or omically feasible or

Lender's security WOould b€ 1€ssened, ine Ivilscelianeous rroceeds snall obe appled o ine sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
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by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall t It if ti 1i 1 fvil i un that, in Lender's

4 IV
judgment, could res tt perty or other materiai impairme erest in the Property
or rights under this ¢ 1 nﬂzﬂmﬂi&d& and, if s occurred, reinstate
as provided in Sect caugin jo m e dismissed 1g that, in Lender's
judgment, precludes pé mrou mi;f!l.\ st in the Property or
rights under this Sec I ment e proceeds of an ard or claim for damages ! e attributable to the
impairment of Lender's mqhﬁ&mgg&g ﬂi&lﬁ’ﬁ?&%ﬁa‘@pﬁ to Lender.

All Miscellaneots Proceeds thit@rd nodapplicdiomestoraibe erepeieafithe Propesty shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Securigy. Insirument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not equired to commence proceedings agains Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, 1der's acceptance of

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercisesofagynight or remedy.

13, Joint and Several Liability; Co-signers;Successorsand Assigns Bound. Borrowercovenants and agrees
that Borrower' s obligations and liability shall be jovat‘and several,-However, any Borrower who co-signs this Security
Instrument but does >cute the Note (a "co=sigier")=(a}is cossigning this Security In nt only to mortgage,
grant and convey tl er's interest in the Property-uiider the terms of this S strument; (b) is not
personally obligated ums secured by thisiSecurityslnstrument; and (c) .ender and any other
Borrower can agree fy, forbear or makeamdecommodations witl erms of this Security

Vo i ad

Instrument or the N ig

Subject to the Provisions 01 SECLON 10, aily ouCCESSOI 1l tIICrest 01 DOITOWET Wii0 assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall eonstitute notice to all Borrowersunless Applicable Law expressly requires
otherwise. The notice address shall be ropertysAddresspuniessBorrower has designated a substitute notice
address by notice to Lender. Borrower ;i:i Mhm@nferlsBorrower' s change of address. If Lender

specifies a procedure for reporting ﬁ I ﬁmﬂ ergshall only report a change of address
through that specified procedure. mm)};ﬁ e ess tnder this Security Instrument
at any one time. Any noticé endershall be given by delivering it or by mailing)it by {irst class mail to Lender's
address stated herein uniess @xhéﬁ:ﬁagm !Faﬁf!&i}' &l? E)%%%g er. Any notice in connection
with this Security Instrument shaltbeblﬂlm@ﬂumtynﬂ'mmﬂrﬂmtl until actually-received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspanding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Constructien. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security

Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which cainbe given effect'without the conflicting provision.

versa; and (¢) the word “may" gives sole discre
17. Borrower's Copy, Borrower shall be g

the Property" means any legal orbeneficial interast in t by, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for‘dégd, insealiment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrewer at a future date to a purchaser,

If all or any pari of the Properiy or any Interest in the Property is sold or iransieired (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an mstltunon whose deposnts are msured by a federal agency, instrumentality or entity;

or (d) Electronic Funds Transfer. U by Bc Se 1 obligations secured
hereby shall remain eleraiion aa occurre /€] 1state shall not apply
in the case of accele Documelﬁi

20. Sale of Nq ) te | interest in the Note
(together with this Se st N@brol@ﬁ ﬂftﬁtu&im!o t rower. A sale might
result in a change in ,!;ﬁnow s the "Loan Seryicery) that collects Periodic Pay due under the Note
and this Security Instrus {ns.r 9&%&?&1&&% glﬁ%Xio under.the Note, this Security

Instrument, and Applicable Law. ﬁ]memak@g(ﬂbmnpynﬂemd@%e Loan Servicer unrelated to a sale

of the Note. If there is 4 change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer; the address to which payments should be made and any other
information RESPA requires in connection-with a notice of transfer of servicing,.If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with\the Loan Servicer or be transferred to a succe | Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party' ions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other pant¥{With such notice given in compliance with the requirements
of Section 15) of such alleged breach and affordedithe-othicr paitihereto a reasonable period after the giving of such
notice to take corrective.action. If Applicable Baw provides afimie period which must elapse before certain action

can be taken, that >riod ‘will be deemedsic! berreasanablesfor purposes of this aph. The notice of
acceleration and opy ta_cure given to Berrewer pursuant te;Section 22 and (i f acceleration given
to Borrower pursua 18 shall be decmedyto satisfy the’ notice and opp ke corrective action
provisions of this S '

21. Hazardo s\used 1n this Section 21: (a) — Hazard re those substances

defined as toxic or hazardous Suusiaices, ponutaiits, Of wasiCs Uy Liivii Ofiiiciita: Law aiiG ui u)llowing substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANT orrowenand-kendergfursher covenant and agree as follows:
ocumentis

22, Acceleration; Remedi t}rsﬁ i ic Barr: prior to acceleration following
Borrower's breach of any covenaﬁNﬂ e Eﬂﬂm ut not prior to acceleration under
Section 18 unless Applicable Liaw pgavides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defaullt':lvzh’asmf)ﬁmw ”dslbsq’rm QP&&XJQ ice is-given to Borrower, by
which the default nrist be cureds bng M)almlﬁuuhtyﬂedﬂnd&nbr before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right fo assert in the fercclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrunient by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for. s ‘)ﬂ"& this Security Instrument, but only if the fee is paid to

a third party for services rendered and the chargis 2 rmitted under Applicable Faw.
24, Waiver of Valuation and Appraisery T wazves all right of valuation and appraisement.

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A

Ar]'sz’EJ' BUNDA

(Seal)
-Borrower

(Seal)
-Borrower

Witness

Witness

-
-
-
&
.
(

":,,{{VdiKN‘*

Fapppnaiiie
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[Space Below This Line For Acknowledgment]

SS:
County of _Lake

f-‘ .
V (o \vdas
Before me, ' O \vidaty

_’f
(name of Notary or other officer)

-

this — Y dayor Nouow doer” 20050  _anprzes sunpa

acknowledged the execution of thea

Plblic
o [ 2R

T
Lo i

This instrument was prepased b

I affirm, under the penalties for perju

edact each Social Security number in
this document, unless required by law,

.TC‘N[ e (e

Signature of Preparer

T(y/ ,/; WC W
Printed Name of Preparer

Loan Originator: Richard Pikula, NMLSR ID 224000
Loan Originator Organization: MIDAMERICA BANCORP, INC

., NMLSR ID 203035
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EXECUTED AND DELIVERED in my presence:

L)
Wfs'?Signan{é
A}\M’/) lo

Witness's Printed Name

State of INDIANA

,_,/]&‘:L_hnb'\_,

County of _Lake

Before me, a Notary Publi

T
J

ument, who, beiné
and delivered by

being known to me to b

duly sworn by me
AN%RZEJ BUNDA

in the above-named

subscribing witness's
described in the fore
subject of the transacti

/ to the transaction
property that is the

Witness my hal

Notary Public - Seal
Lake Counrty - State of indiana
Cemmissicr Number §59346

My Cemmissiar Expires \cv &, 2022

(SEAL)

Loan Originator: Richard Pikula, NMLSR ID 224000
Loan Originator Organization: MIDAMERICA BANCORP, INC., NMLSR ID 203035
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EXHIBIT A
Order No.: CTNW2005523

For APN/Parcel ID(s): 45-11-30-177-017.000-035

LOT 37, LANTERN WOODS ADDITION UNIT 3, TO THE TOWN OF ST. JOHN, AS PER PLAT
THEREOF, IN PLAT BOOK 40, PAGE 130, AND ON CORRECTED PLAT RECORDED IN PLAT BOOK
41, PAGE 46, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.




