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THIS MORTGAGE ("Securify | Q!&@Fﬂ% o@y hi") is given on October 23, 2020
man w

(“Date”). The mortgagoris Geor ydula, a marr ose address is 1729 Beachview Ct,
Crown Point, IN 46307 T&Imv pmnmﬂms dges nopioshide i€ Borvower's successors and
assigns. This Security Instru cﬁf&"f fg nd Urban Development, whose
address is 451 Seventh StrglﬁPl évp %&Ee:nng (o) ﬁ&?ﬁg (?Len e'r? or "Secretary”). Borrower has
agreed to repay to Lender amounts which Lender is obligated to advance, including future advances,
under the terms of a Home Equity Conversion Mortgage Adjustable Rate Loan Agreement ("Loan
Agreement") dated the same daie as this Security Insirument. The agreement to repay is evidenced by
Borrower's Note dated the same date as this Security Instrument ("Second Note"). This Security
Instrument secures to Lender: (a) the repayment of the debt evidenced by the'Second Note, with interest,
and all renewals, extensions and madifications of the Second Note, up to @ maximum principal amount of
NINE HUNDRED THIRTY THOUSAND AND NO/100 Dollars (U.S. $930,000.00); (b) the payment of all
other sums, with interest, advanced under Paragraph.5 to protect the security of this Security Instrument
or otherwise due| under the terms of this Securi Instrument; and (c) the performance of Borrower's

ent and the Second Note. The full debt, including
; r, is due and payable on April 25, 2105. For

which has the address of 1729 Beachview Ct, Crown Point, IN 46307 ("Property Address").

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
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Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument (“First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
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Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the

restoration or repair is economically feasible and Lender's security is not lessened.

If the

restoration or repair is not economically feasible or Lender's security would be lessened, the

*

1

1

0

(o}

1

2

7 3

14

A

*

Mortgage Cadence Document Center © - 0266 06/20

(2 of 15)

* M C 2 N

D

S E C R T %

Indiana Second Mortgage - HECM ADJUSTABLE RATE



insurance proceeds shall be applied first to the reduction of any indebtedness under the Second
Note and this Security Instrument and then to the reduction of the indebtedness under the First
Note and First Security Instrument. Any excess insurance proceeds over an amount required to
pay all outstanding indebtedness under the Second Note and this Security Instrument and the First
Note and First Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan
Application; Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's
Principal Residence after the execution of this Security Instrument and Borrower (or at least one
Borrower, if initially more than one person are Borrowers) and shall continue to occupy the
Property as Borrower's Principél Residence for the term of the~Security Instrument.

Borrower shall not commit wasl)cwl'(aect%%&g !tﬁstantlally change the Property or allow
the Property to deteripfa ;Nm ﬁﬂ&m@jprrower shall also be in default if
Borrower, during the lo alse or.inaccurate information or
statements to Lendgrfor a%gq) W iyma}?%oﬁéﬁ% matlon) in connection with
the loan evidenced by th ionﬁ E includin to, representations concerning
Borrower's occupancy o X% this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee title to

the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger in
writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmentz! or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to pay wouid adversely affect Lender's interesifin the Property, upon Lender's request
Borrower shall promptly furmsh to Lender recelpts ev:dencmg these payments Borrower shall

in Paragraph 14(c).

If Borrower fails to_ make these payrrents or-pay! oroperty charges required by Paragraph 2, or
fails to perform any other covenants ‘and nts eontained in this Security Instrument, or there

is a legal proceeding-that may sign ! Lender's rights in the Property (such as a
proceeding in bankruptcy; for condemnatio worce laws or régulations), then Lender may do
and pay whatever is necessary to protectifig’value of the Property and Lender's rights in the
Property, including payment of property taxes, hazard insurance and other items mentioned in

Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
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amounts due to the Secretary for the Martgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the
Loan Agreement. Any amounts disbursed by Lender under this Paragraph shall become an
additional debt of Borrower as provided for in the Loan Agreement and shall be secured by this
Security Instrument.

Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

Condemnation. The proceeds of any award or claim for damaoes direct or consequential, in
connection - for conveyance in

place of cor @W$ rst to the reduction
of any indet jer the Secon ﬁy lnstru en to the reduction
of any indel Ingtrgnen ess proceeds over
an amount d pmmgﬂdgjdglm Secol 2 and this Security
Instrument the st m@%{'@igig%iﬂérﬁwgwu@f a » the entity legally

entitled therete
the Lake County Recorder!
Fees. Lender may collect fees and charges authorized by the Secretary.

Non-Borrowing Spouse. Borrower George M. Gaydula is married-under the laws of Indiana to
Lana L Gaydula ("Non-Borrowing Spouse"), who is not a Borrower under the terms of the Second
Note, Loan Agreement or this Security instrument.

(a) gible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
0 mece continues to meet, Qualifying Attributes reguirements established
the Secretary that the Non-Borrowmg Spouse must satisfy in order to be eligible for
: Deferral Period.

(b) >ligible Non-Borrowingr-'Sgouse. A Non-Borrowing Spouse who does not meet the
ifying Attributes requifgments estaklished by the Secretary the Non-Borrowing
must satisfy in order to-be eligibie for the Deferr:
Grounds fc on of Debt.

{(a) Duesz t

11

(i  Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Property
!I l"
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is not the Principal Residence of at least one surviving Borrower.

(i) Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and cettifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Barrower for the duration of such Borrower’s lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. All other obligations of the Borrower under the Second Note, the Loan

Agreemw nt cantinue to be satisfied; and

e. The Second oM?gg i{% called-due and payable for any other
"NOT OFFICIAL!

This Sutpgafeg Pgﬁ Eligible Non-B [

Spljuze is or bé'c?mei an !nellgggbﬁf |ng Spousr:e atlg;n; tu’?’ng o;rl']or\tngg?

during a deferrat 0npyy Bble Cuat etﬂould any. of the conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediztely due and payable in accordance with the provisions of

Paragraph #{a)(i) of the:Second Note.

(b) Due and Payable = Sale. lLender may| require immediate payment in full of all sums
secured by this Security Instrument if all of a Borrower's titierin the Property (or his or her
beneficial interest in a trust owning all or part of the Property) is sold or otherwise transferred
and np other Borrower setains title to the Property in fee simple or retains a leasehold under
a lease for not iess than 99 yeais which is renewable or a lease having a remaining period
of not less than 50 years beyond the e 0f the 100th birthday of the youngest Borrower or

{c) Due and Payable with Secretal ¢ 'fT" ender may require immediate payment in full
of all sums secured by this SecurifyInstrt pon approval of the Secretary, if.

)] Property ceases tq be the Principal Residence of a Borrower for reasons other than
death and the Property is not the Principal Residence of at ieast one other Borrower; or

(i) For a period of longer than twelve (12) consecutive months, a Borrower fails to occupy
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the Property because of physical or mental iliness and the Property is not the Principal
Residence of at least one other Borrower; or

(i)  An obligation of the Borrower under this Security Instrument is not performed.

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal Residence and, if applicable, the Principal
Residence of his or her Non-Borrowing Spouse. Where a Borrower has identified a Non-
Borrowing Spouse in Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an
Eligible Non-Borrowing Spouse, the Borrower shall also complete and provide to the Lender
on an ‘orm prescribed by

the Le gth Wm m' ot Period continue to

apply ué to beE?ne. uring age erraaff§erio\ rincipal Residence
certific efl tq the y the Eligible Non-
Borro p ,emgm\mm ﬁfrﬂléhde any of the events
listed in Para PR ADEHEAEI T 1s the property of

(e) Notice to Secretﬁh&!d&lf?o@&ll%rm(ﬂmécretary and Borrower whenever

the loan becomes due and payable under Paragraph 10(b) and (c). Lender shall not have the

right to commence foreclosure until Borrower hashad thirty (30) days after notice to either:
(i) rrect the matter which rasulted in the Security Instrument coming due and payable;
(ii) y the balance in full; or
(iii) i the Property for the iesser of the balance or ninety-five percent (95%) of the
draised value and apply the netwroceeds of the sale toward the balance; or

(iv) svide the Lender with a5deed in lieu offgreclosure.

(f) Notic ecretary and Eligible=Non-Borrowing Spouse r shall notify the
Secre ny Eligible Nor-Borrewing Spouse whenever a isted in Paragraph
10 (b) re during a Deferalferian:

(g) Trust f F . which meets the

requirements of the Secretary, or conveyance of a trust's interests in the Property to a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

AN ARy
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1.

12.

13.

14.

o

purposes of this Paragraph 10.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the
Property. Lender shall not be permitted to obtain a deficiency judgment against Borrower if the
Security Instrument is foreclosed.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain
in effect as if Lender had not required immediate payment in full. However, Lender is not required
to permit re sommencement of

foreclosure if i 5 ent of a
current fore & : .lglgtr)egsmhemrec de, forac ?f;gfgr(l:te;'oundos in
the future, o NOIF@WIV@TWEW Se trument.

Deferral Period Rejngtate i 5 railable because a
Non-Borrowing Spouse n Nrﬁ laif}s ﬂsﬁ% %%‘iéng ;ﬁ u sﬁfa ferral Period and has
become an’ Ineligible Mﬁﬁiﬁ GUSE Y neiiSrOe C&ferral Period: nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has nof been met or the Note has become
eligible to be called due-and payable and-is in default for a reason-other than death, an Eligible
Non-Borrowing Spouse may have a Deferral [Period and this Security Instrument reinstated
provided that the con n which resuited in the Deferral Peri ig is corrected within thirty
(30) days. A Lender may.require the Eligible Non-Borrowing Spouse to pay for foreclosure costs
and reasonzble and customary attorney's fees and expenses properly associated with the
foreclosure proceeding, such/costs may not be added to.the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse; the DeferraisPeriod and, this Security Instrument and the
obligations that it secures shall remain in.efféct:as if the Deferral Period had not ceased and the

Lender had not required immediate paviyent i 4l, However, Lender is noi required to permit
reinstatement it (i) Lender has accepied a reinstatement of either the Deferral Period or this
Security Ins >nt within the past tWo/{2) years| immediately preceding if rrent notification to
the Eligible rrowing Spousetthet! the” morigage is due and pa: i) reinstatement of
either the D riod or this Secirity Instrimentawill preclude fof n the future; or (iii)
reinstateme e Deferral Pefad Srr&ecurity Instrument wi affect the priority of
the Security s

Lien Status.

(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this

7 * T
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(b)

(c)

Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to
protect the lien status of future loan advances. Borrower agrees to execute such documents.
If state law does not permit the original lien status to be extended to future loan advances,
Borrower will be deemed to have failed to have performed an obligation under this Security
Instru

Tax L g ,.S.Porgw%rls‘wmggalgcége in are « deferral program,
if any WTWFIETKEC! S nstrument.

Prior 1S MW&?gQH Qiféid*ihaf o r over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the lien in@ mann fmclméﬂé éwﬁy(ﬁaﬁmdomr od faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures
from the holder ofithe liengan; agreement satisiaciory to Lender subordinating the lien to all
amounts| secured by this Security Instrument. If Lender determines that any part of the
Property is subject to a lien which may attain priority over this Security Instrument, Lender
may give Borrowena natice identifying the lien. Borrower shall'satisfy the lien or take one or
more of the actions set forth above within tan (10) days of the giving of notice.

Relationship to First Security Instrument.

(a)

(b)

1 0

Second Security Instrument. lpsorder6/s8cure payments which the Sacretary may make

to or on hehalf of Borrower pursiant to Sectionc255(i)(1)(A) of the National Housing Act and
the Lc greement, the Secretary hasifequirsdiBorrower to execute cond Note and this
Secor rity Instrument. Bolrower aiso has executed & Firs and First Security
Instru y

Relat: tand Second Sécufitv Instruments le by the Secretary
shall 1 i

(i)  The First Security Instrument is assigned to the Secretary; or

o] 7 *
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(i) The Secretary accepts reimbursement by the holder of the First Note for all payments
made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary,
including interest on the payments but excluding late charges paid by the Secretary, shall be
included in the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretary has required payment in full of all outstanding principal
and accrued interest under the Second Note; or

(ii) o ]’% fm ﬂxr" tion\y Note at any time,
‘ srued before or ;?er any ents by nd whether or not
NOTOFFICIAE! o
(d) No Duty of 7§88, S }{393 F the First Note to
enforce ¢ ,nants éecuﬁaﬂlgkenﬂr !o Eake agtn\ to preserve the value
of the/Property, e EiroNsle y be unable to collect amounts
owed under the First Note because of restrictions in this Paragraph 15.

16. Restrictions on Enforcement. Notwithstanding anything else iin-this Security Instrument, the
Borrower shall not be abligated to comply with the covenants hereof, and Paragraph 24 shall have
no force and effect, whenever there is no outstanding balance under the Second Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be aiver/of or preclude the exercise of any right or remed

18. Successors and Assigns Bound; Jointiapd: Several Liability. Borrower may not assign any
rights or obligations under this Security RIS nithe Second Note, except 1o a trust that meets

the requirements of the Secretary. SBoOffOWer's cox venants and agreements shall be joint and
several. : > ¢ t'E

Notwithstan ing fo the contrary herain, upon the death of tht ving Borrower, the
Borrower's nd assigns wilk ba hound 1o perform Bc gations under this
Security Ins

19. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering
sI

it or by mailing it by first class mail unless applicable law requires use of another method. The
lIlIJIJ ll !IIJI IZIMI“I} | | ‘ll. l"IM “c Izl INI |J" !IIC l.! ITI l|’

notice shall be directed to the Property Address or any other address all Borrowers jointly
9 9
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designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice to Non-
Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

20. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is lccated. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable.

21. Borrower's BIM@ﬁ‘{oig snd Note and this
Security Ins

22. Third-Party yM(Qt’!; QEhE Ia@!ﬁl(é)’(n; d or an Eligible Non-
Borrowing Spouse "1l MaNgaea dees AL AN e fsen 1&5 éidtf rights or remedies
upon any person other thin tag pﬂme Borrower gﬁees t itis not a third-party beneficiary to
the Contract of lfsuranca. Iijdﬂ Gﬂl' t Note.

23. Capitalized Terms. Capitalized terms not defined in this Security Instrument shall have the
meanings ascribed to theim in theloan Agreemeni

NON-UNIFORM COVENANTS. Barrower and Lender further covena: gree as follows:

24. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and
revenues of the Proj orrower authorizes or Lender's agents to collect the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior fo Lender's noticegtolBosrower of Borrower's breach of any covenant or
agreement in_the Security Instrument, Batewershal collect and receive all rents and revenues of
the Property as.trustee for the benefit;of.ender ana’Borrower. This assig of rents constitutes
an absolute 2nt and not an agsignrmentfor additional security ¢
If Lender gi of breach to Barrower: \(a).allvents received ar shall be held by
Borrower as benefit of Lendayoniyr ol applied to the ed by this Security
Instrument; I'be entitled to colleet'and receive all e Property; and (c)
each tenan ot { Lender's agent on

Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any

*~ 1 1 0 O
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25,

26.

27.

-*

act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so
at any time there is a breach. Any application of rents shall not cure or waive any default or
invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by this Security Instrument is paid in full.

Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than thirty (30) days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or

before the date specified inrQ mwxagcelemtion of the sums secured by
this Security Instrumernt, foréclo i€i eding and sale of the Property. The
notice shall further lnmqmﬁmgxl tate pfter acceleration and the right
to assert in the foreclosure e a default or any other defense
of Borrower to accriﬂﬂicm M!ﬁﬁw t cpered on or before the date
specified in the notice, Lender _at its option may" requir: ;}‘%f.e iate payment in full of all
sums secufed by this&&l t‘ﬁﬁ&lﬂt’ﬁ eamfeu mand and may foreclose this

Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited
to, reasonable attorneys’ fees.and costs,of title.evidence.

Lien Priority. The full amount secured by this Security Instrument shall have lien priority
subordinate only to the full amount secured by the First Security Instrument.

Adjustable Rate Feature. Under the Note, the initial stated interest rate of 2.685% which accrues
on the Principal Balance {(“Initial Interest Rate") is subject to change, as described below. When the
ate will be applied to the total outstanding Principal

year U.S. dollar-denominated deposigynaithe Lo‘n
business day of each week in the "Mone

Lender will perform the calculations descrig€d below to determine the new adjusted interest rate.
The interest rate may change.on the first day of November, 2021, and on [X] that day of each
succeeding year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in

full.
Illll l" }" Ilmm I”I |l|l I"I || I”III”I" “ ” |T| II
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28.

29,

30.

*

1

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calculz v ate limitation(s) and

. . I ° ‘e ‘\
equals the rAerHmen s e nterest e
Release. U tN QI QE EJ!QMI&!‘U: ‘n r shall release this

Security Ins Qvﬂi %@ rity Instrument, but
only if the fe to a tgl?% ) Cs rvices r oEre th charg. of the fee is permitted
le Law o

under Applic unty Recor
Waiver of Valuation and Appraisemen t. Borrower waives all right of valuation and appraisement.
Riders to this Security Instrument. |f one or more riders are executed by Borrower and recorded

together with this Security Instrument, the covenants of each h rider/shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check'applicable box(es).

[ ] Condominium Rider [X] Planned Unit Development Rider

[ ] Shared Appraciation Rider : : [ ]"Ol‘h'er [Specify]

14

9
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Securlty Instrument and in any rider(s) executed by Borrowerand recorded witty it.
@ EQ‘/L (Seal)

orrowe / George M. Gaydu Borrower - Lana L Gaydula,
notwithstanding any provision herein
to the contrary, Lana L Gaydula is
not assuming any personal liability
for payment of the debt secured
hereby.

WITNESS to the signature(s) of . oof\s attached:

V\ﬁts Slgnafure
Witness %ame

| affirm, under the
number in this

t each Social Security

9

9
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[Space Below This Line For Acknowledgment]
State of Indi
couyor . KAk L.
Before me, LO\\»\'w LC»S\(\CU{Q, ZW\EQV\ g &5 day of Dc"d@ef 107(0
(eorse M 6AYIMASY Lang L Gaddn

acknowledged the execution of the annexed mortgage.

Signature: % M&P\ 631'\% W

Printed: xo\"\’(’“ L‘x%/\/)(&\s’[ \ZanYd

County of Residence:

My Commission Expires on:

PROOF:
State of Indiana
County of

2620
ing by me duly
f ! /o be

‘NESS was
= same; and that said

Before me, a Notary
personally appear
sworn, did depose
the individual(s) d
present and saw sai
WITNESS at the s

-“.' ,.h‘/
LOLITA LASHAYE RAN AVDIANR >
Commission Number: NP0727144
My Commission Expires

06/10/2028
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This Instrument Prepared By:
Preparer: Kent Mills

Finance of America Reverse LLC
8023 East 63rd Place, Suite 700
Tulsa, OK 74133

Origination Company: Finance of America Reverse LLC
NMLSR ID: 2285

Originator: Barbara Allen Albano
NMLSR ID: 1473461

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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FHA Case No.: 156-4787730-962

Loan #: 1100127399
PLANNj@ #WNRT RIDER
(Hom rtgage)

THIS PLANNED UNIT DMQ&NQ&EJQIAI&L day. of October, 2020, and is
incorporated into and sh | Izﬁlbggrt ,Deed of Trust or Security
Deed ("Security Instrum enriij ﬂ&%tgaﬁnﬁeéwf ?v“g iﬂe#@ rsi ned ("Borrower") to secure
Borrower's Note ("Note") to Selcketa lltyl.R:a evélopient (“Lender) of the same date

and covering the Property descrlbed in the Securlty Instrument and Iocated at:

1729 Beachview Gt, Crowi. Point, IN 46307
[Property Address]

The Property is a part of a planiied unit development ("PUD") known as:

Lakes of Four Seasons Property Owners Association
[Name of Planned Unii Uevelopmeiii]

PUD COVENANTS. In addition to the uagj‘ 2
Borrower and Lender further covenant and é 2
A. Solong as the Owners Association (of eguivate

acting as trustee for the homeowners; mailytains, it

"master” or "blanket" polisy insuring the 'Mnnﬁl- acated in the PUD, including all improvements
now existing or hereafter erected on the riertgaged premises, and such policy is satisfactory to

Lender and provides insurance.coverage in the amounts, for the periods, and against the hazards

Lender or the Secretary require, including fire and other hazards included within the term “"extended

coverage,” and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the

provision in Paragraph 2 of this Security Instrument for the payment of the premium for hazard
insurance on the Property, and (ii) Borrower's obligation under Paragraph 3 of this Security

Instrument to maintain hazard insurance coverage on the Property is deemed satisfied to the extent

that the required coverage is provided by the Owners Association policy. Borrower shall give

Lender prompt notice of any lapse in required hazard insurance coverage and of any loss occurring

from a hazard. In the event of a distribution of hazard insurance proceeds in lieu of restoration or

repair following a loss to the Property or to common areas and facilities of the PUD, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums

* M C 2 N D R I P R S *
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olding title to common areas and facilities),
i a generally accepted insurance carrier, a




secured by this Security Instrument, with any excess paid to the entity legally entitled thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

Rider.

M } | W &4/ (Seal)
Borrowér - Geow :

Origination Compan
NMLSR ID: 2285
Originator: Barbara
NMLSR ID: 14734

-
~
~
~
~
=
o

AN
o /NDIANR, >

Lreppnnnst
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Escrow File No.: IN20101136

EXHIBIT "A"
The following real estate in Lake County, State of Indiana, to-wit:

Lot 1286-L Lakes of the Four Seasons, Unit #3, as per plat thereof, recorded in Plat Book
37, page 77, in the Office of the Recorder of Lake County, Indiana.

Tax ID: 45-17-16-227-009.000-044

NOTE: The property address artiax parcel identification number listed are provided

solely for informational purpose tslSaccuracy or completeness and

are not hereby insured. N OT OFFI CI AL!
Being that parcel of lammfém ? igrd man from George M.
a

Gaydula and Lapa Lq Gayq(# ng‘ﬁnd ﬁlfe% th ed dated 9/9/2017 and
recorded 12/14/2017 in deed Instrumen ¢ Lake County, IN public

registry.

. PARCEL NUMBER(S): 45-17-16-227-009.000-044




