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ADJUSTABLE RATE

HoME EJUITYEONVERSIONIMOR TGAGE
THIS MORTGAGE ("Security m ) m 020 (“Date"). The mortgagor is
George M. Gaydula, a miarri evt: QE f I Mmﬁew Ct, Crown Point, IN 46307
("Borrower"). The term ssors and assigns. The
mortgagee under this ?mp fgstrumen Wﬁiﬁﬁ% gnstratlon Systems, Inc.
('MERS'). MERS is a sepa .as nominee for Lender, and
l.ender's successors and assigns. MERS is organlzed and existing under the laws of Delaware,
and has an address and telephone number of 1901 E. Vaorhees Street, Suite C, Danville, IL 61834
or P.O. Box 2026, Flint, Vi 48501-2026, tel. (888) 678-MERS. This Security Instrument is given to
Finance of America Reverse LLC which is organized and existing under the laws of THE STATE OF
DELAWARE, and whose address is 8023 East 63rd Place, Suite 700, Tulsa, OK 74133 (“Lender").
Borrower has agreed to repay ic |ender amounts which Lender is obligated to advance, including future
advances made on the Borrower's behalf, under the terms of a Home Equity Conversion Mortgage
Adjustable Rate Loan Agreement (“Loan Agreement') dated the same date as this Security Instrument.
The agreement to repay is evidenced by Boirower's Noie dated the same date as this Security Instrument
("Note"). This Security Instrument secures to -ender. a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensn e ations of the Note, up to 2 maximum principal
amount of NINE HUNDRED THIRTY TH AND A 2 0/100 Dollars (U''S. $930,000.00); (b) the
payment of all other sums, with interest, aragraph 5 to protect the security of this
Security Instrument or otherwise due unde ecurlty Instrument; and (c) the performance
of Borrower's covenants and agreements curity Instrument and the Note and Loan

. C , (b), and (cyabove, if not paid earlier, is due
and payable on April 25, 2105. For this purposeBo er does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and fo the successors and
assigns of MERS, the following described property located in LAKE County, Indiana:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.
which has the address of. 1729 Beachview Ct, Crown Point, IN 46307 ("Property Address").
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY c and non-uniform

covenants with lir o Dﬁ@ﬁm@ﬁ?fg m ment covering real

property.

UNIFORM COVE orr dnghapd Ienfic) Sovdham €nji Bodels folow

1. Payment of ?]ﬁgd Gf?ﬁ&ﬁé‘fﬂ”?ﬁ séﬁlépﬁﬂyﬁﬁii@trﬁf of, and interest on,

the debt evi /
e Y.ake Coun tRfRecorder' »
2. Payment of Property Charges Borrower shall pay all property charges consisting of property

taxes, hazard insurance premiums, flood insurance premiums, ground rents, condominium fees,
planned unit development fees, hc ’s as on fees other special assessments
that may be required by local or state law in a timely manner, and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided forin and in accordance with
the Loan Agreement.

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in e = or subsequently d; against any hazards, casualties, and
contingencies, including but not limited to fire and flood, for which Lender requires insurance. Such
insurance shall be maintained in the ameunts'8nd, for the periods that Lender requires; Lender has

the discretion to increase or decrease the-amoviit 6f any insurance required at any time provided
the amount is equal to or greater thaiany minimnti required by the Secretary of Housing and
Urban Deve ant ("Secretary"). VWWhether=or ot Eetiler imposes a flood rance requirement,
Borrower st minimum insure all improvements en the Property, v 10w in existence or
subsequent against loss byfloods to the extent required b etary. If the Lender
imposes in: irements, all Yagurancesshall be carried inies approved by
Lender, anc olicias and anyreflewals shall be he d shali include loss
payable clal , and.in a fo I , d

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof
of loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
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Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4., Occupancy, Preservation, Mamtenance and Protectlon of the Property, Borrower's Loan

Application Property as Borrower's
Principal Re uuon or this oecur m er (or at least one
Borrower, if o) py the Property as
orewers! Nﬁ”f‘ 6"13‘15‘f di’f\t
-

Borrower sh ste or destroy, ge or substantially « 2 Property or allow
the Property 'JEE& nﬁﬁrﬁf&ﬂ&f%r <hall also be in default if
Borrower, dufing the Ioadﬂgqm prosess énalepglly false or inaccurate information or

statements to léender (or failed to provide Lend with any material information) in connection with
the loan evidenced by the Note, including, but not limited to, representations coricerning Borrower's
occupancy of the Property as a esid " this Se y Instrument is on a leasehold,
Borrower shall comply with the provisions of the |ease. If Borrower acquiras fee litle to the Property,
the leasehold and fee fitle shall not be merged unless Lender agrees to the merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in thé Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2.
Borrower shall pay bligations on time directly to'the entity which is owed the payment. If
failure to pay would adversely affect’ Lender's interest in thesProperty, upon Lender's request
Borrower shall promptly furnish to Lendsi'fééeipts evidencing these payments. Borrower shall
promptly discharae any lien which has prisdty over this Security Instrument in tHe manner provided
in Paragraph 14( S o

If Borrower nake these payments or-pay the property charges r by Paragraph 2, or

fails to perfc er covenants andiagieements contained in this nstrument, or there
is a legal | at may significaptiy\aifect” Lender's righ operty (such as a
proceeding for condemnaiichor to enforce lav s), then Lender or
MERS may B\ h perty and Lender's

rights in the Property, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
connhection with anv condemnation or other takina of anv nart of the Pranerty or for conveyance in

place of cor be paid to Lender, The pi _., § irst to the reduction
of any inde Emm % t (as described in
Paragraph ,ecretary on the Property, and then { '\ >f the indebtedness
under the N & QOE‘EEQ;‘ ceedt ove unt required to pay
all outstand ebtedness under the strument )e paid to the entity
legally entitled theréPhis Document is the property of

8.  Fees.Lender may collectfees fantlchafgesauinoriddaydaaGectetary.

9. Non-Borrowing Spouse. Borrower George M. Gaydula is married under the laws of Indiana to
Lana L Gaydula ("N rrowi ), wh t a Bort der the terms of the Second
Note, Loan Agreement orthis Security Instrumeni

(a) gible Ncr rrowing Spouse. A Non-Borrowing Spousedidentified by the Borrower
o0 meets, and continues to meet, the Qualifying Attributes requirements established
the Secretary that the Non-Borrowing Spouse must satisfy in order to be eligible for
2 Defer! riod.

(b) ligible Non-Borrowing Sponse:tAlNon-Borrowing Spouse who does not meet the
Qualifying Attributes requirgmeriis eStapdlished by the Secretary that the Non-Borrowing
»use must satisfy in order to be eligibic for the Deferral Pe

10. Grounds fc leration of Debt.
(a) Duezs - Death.
(M) 4 Je nediate payment in

full of all sums secured by this Security Instrument if a Borrower dies and the Property
is not the Principal Residence of at least one surviving Borrower.

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
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any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met;

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c. Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d.  Ali other obligations of the Borrower under the Note, the Loan Agreement
and this Security Instrument continue to be satisfied; and

e. The Note is not eligible to be called due and payable for any other reason.

This sub-paragraph (ii) is inapplicable or null and void if an Eligible Non-Borrowing
Spouse is or beco ?cmm lggng Spouse at any time. Further, during
a deferral of the due and pay. ould any of the conditions for deferral cease
to be met egse ~and the Note will become
immedjdtely mgﬁﬂi‘ommxépmvisions of Paragraph 7(a)(i) of
the NotThis Document is the property of

(b) Due ard Payable L&uteliahcerapreduird iamatiateenayment in full of all sums secured

by this Security Instrument if all of a Borrower's title in the Property (or his or her beneficial
interest in a trust owning all or part of the Property) is sold or otherwise transferred and no
other Borrower retains_title-torthe Property infee simple or retains a leasehold under a lease
for not|less than 99 years which is renewable or a lease having a remaining period of not less
than 50 years beyond the date of the 100th birthday of the youngest Barrower or retains a life
estate |(or retainingya, beneficial interest in |a trust with suchran interest in the Property). A
deferral of due and payable status is not permitted when a Lender requires immediate
payment in full.under this Paragraph.

(c) Due and Payable with Secretary ‘ ; al. Lender may require immediate payment in full
i aipon approval of the Secretary, if:

(i) Property ceases to be the £t cupaﬁlr Résie of a Borrower fof reasons other than
death andthe Property is i | R
or

(i) For a period of lsnger than twell€{12) consecutiyé months, a Borrower fails to
occupy the Property ecause of physical or mentaliliness and the Property is not the
Principal Residence of at least one other Borrower; or

(iii) An obligation of the Borrower under this Security Instrument is not performed.
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A deferral of due and payable status is not permitted when a Lender requires immediate payment
in full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his
or her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non-Borrowing Spouse. The Borrower
shall also notify Lender whenever any of the events listed in this Paragraph 10 (b) and (c)
occur.

[ ]

(e) Notice ry and orr(o)w(e:Hengeres%antnsy the Sac 3orrower whenever
the loa 25 m nd (¢ - shall not have the
right to ehcefore un Mlﬁ!ﬁ%so, 1S otice to either:

, his Document is the prope of
(i) Con the ma er vﬂ a_li(es&ted in theii urity tnstru ent coming.due and payable; or
oun ecorder:

(i) Paythe balance in full; or

(i) Sell the Property forgthe lesser of thepbkalance or minety-five percent (95%) of the
appraised value and apply the net proceeds of the sale toward the balance; or

(iv) Provide the Lenderwith a deed-in-lieu of foreclosure
(f) Notice to Seci nd Eligible Non-Berrowing Spouse. Lender shall notify the Secretary

and any Eligible Nen=Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occurs| during a Deferral Period.

(9) Trusts. Convayance of a Borrower's interest’ip the Property to 2 irGst which meets the
require s of ‘the Secretarny~"or| conveyante-of a trust's intere 1 the Property to
a Borrc all not be considered a‘conveyanes for purposes of agraph 10. A trust
shall n siderad an occupant or be considered as havir ipal Residence for
purpos -agraph 10.

(h) Mortg: nent and the Note

not be eligible for insurance under the National Housmg Act within 60 days from the date
hereof, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and
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1.

12,

13.

ll 1|I

Mortgage Cadence Document Cenler © 0215 06/20

the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by
Borrower at the time of the assignment.

Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument‘ DAarrmaar ehall nf\v':-pn+ tha ~andition whicrh rael‘llhsrl in tha rnnnirnnnent for 'mmed|ate
payment in ees and expenses
properly ast g je ipal Balance. Upon
reinstateme tms Secun Instrument and the obiigatic scures shall remain

u Qi oLl @ u.v

in effect as @T }&f;.lﬁ By ar is not required to
permit rein e nf (I ender has accep ed Tteinstatement aftes sommencement of
foreclosure proc ’I?hasv@oduﬂﬁé)ﬂsteﬂ§ﬂhm?§m’9 dmf . commencement of a
current forecldsure proceedi reipstatem reclu ;eclosuu n. different grounds in
the future, ar (iii) remstatih&mg Q‘ﬁx ﬁgﬁ e Security. Instrument.

Deferral Period Reinstatement. If 2 Deferral Period ceases or becomes unavailable because a

Non-Borrowing Spouse.-no longer satisfies the Qualifying Attributes for a Deferral Period and has
become an Ineligible Non-Borrowing Spouse, neither the Deferral Period | nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has not beein-met or the Note has become
eligible to be called due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spouse may have a Deferral Period and this Security Instrument reinstated
provided that the condition which resuited in the Deferral Pericd ceasing is corrected within thirty
(30) days. A Lender may require the EligiblerMan-Barrowing Spouse to pay for foreclosure costs
and reasonable and customary attomiey's . fegsiand expenses properly associated with the
foreclosure >ding, such costs mawjiot be addedio the Principal Balance. Upon reinstatement
by an Eligil Borrowing Spouse;/ the-Deferral*Feriod and this Secui nstrument and the
obligations secures shall remaif in effect'as if the Deferral Period ot ceased and the
Lender had immediate-payment in full. ;However, Lend required to permit
reinstateme wder has accepiedya reinstatement of eith rral Period or this
Security Ins the past two (2)yearsiimmediately pr rrent notification to
the Eligible Sp L€ i) reinstatement of

either the Deferral Period or this Security Instrument will preclude foreciosure in the future; or (iii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of

the Security Instrument.
100 12 7 3 9 9 =« * M 1 E C R T *
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14. Lien Status.
(a)

15.

k]

|

(b)

(c)

Relationship to Second Security Instrument.

(b)

1
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shall not be included in the debttinderthe Note unless:

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except this Security Instrument,
the Second Security Instrument described in Paragraph 15(a) and any subordinate liens that
the Lender determines will also be subordinate to any future loan advances), Lender shall
request the Borrower to execute any documents necessary to protect the lien status of future
loan advances. Borroweragrees to execute such docoments. If state law does not permit the
original lien status to be ndedriofuturesioanzadvances, Borrower will be deemed to have
failed to have performed “E%Sity Instrument.

Tax Deferral Progmgﬁﬂflﬁgﬁ% a feal estate tax deferral program, if
any liens created b fe Ris Security Instrument.

Prior Liens, M&W Jﬁcﬁbrﬁegﬁ?‘éﬂ%hqgs pricrity over this Security
InstrurrientUnless Blore itibe torieleayent of the obligation secured by
the lien in @ manner acceptable to Lender (b) contests in good faith the lien by or defends
against enforcement of the lien in, legal proceedings which in'the Lender's opinion operate to
prevent the enforcemeant of the lien or forfeiture of any part.of the Property; or (c) secures
from the holder (of the lien an agreement satisfactory to Lender subordinating the lien to all
amounts| secured by this Security Instrument. |f Lender 'determines that any part of the
Property lis subject to a lien which may attain priority overthissSecurity Instrument, Lender

may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one
more of the actions set forth above within ten'(10) days of the giving of notice.

(i)  This Security Instrument is assigned to the Secretary; or

(i) The Secretary accepts reimbursement by the Lender for all payments made by the

0
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16.

17.

18.

E ]

1 1
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Secretary.

if the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included
in the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the
Second Note; or

(i) Be obligated to pay |
accrued before/or
interest has been |

erest or shared apprecigtion under the Note at any time, whether

omenﬁq&cretary and whether or not accrued

luded |n the Pl'lnCl al Balance underthe Note.

(d) No Duty of the Secretary ;I; Secre ary has no!AIfender to.enforce covenants of the
Second Setur i instrithent wnitotakeiactions @fzlus of the Property, even

though Lender may ﬁérﬂ%ﬂé@, @Bﬁm&uﬁe%u&g. tﬂgf' the Noie because of restrictions

in this Paragraph 1

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a waiver of enprecludethe exercise of any righizer remedy .

Successors and Assigns Bound; Joint and Several Liability. The covenants and agreements of
this Security Instrumeni.shall bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several.

designate. Any notice to Lehder shall‘be give
or any address Lender designates by notice to Borrower. Afy notice to a Non-Borrowmg Spouse
provided for in this Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address. Any notice provided for in this Security Instrument shall be deemed to have
been given to Borrower, Lender, or Non-Borrowing Spouse when given as provided in this

00 12 7 3 9 * * M C 1 T R T =%
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19.
20.
21,

22,

NON-UNIFORM (
23.

24,

ve

Paragraph 18.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible Non-
Borrowing Spouse, this Mortgage does not and is not intended to confer any rights or remedies
upon any person other than the parties. Borrower agrees that it is not a third-party beneficiary to
the Contrac €

dee v th s

";ﬁﬁﬁﬁﬁﬁmmg

Capitalized nt shall have the

meanings a

Assignmen

revenues of Al

‘;IMR%WMEWILQSBM@%%?J‘ o Le

Property {Borbwar ulloriags t<eies Obkelders agents

er all the rents and

sollect the rents and

revenues and hereby directs each tenant of thé Property to pay the rents to Lender or Lender's
agents. However, prior to Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Se y Instrumer ower shall collect a 2 all rents and revenues of
the Property as trusteé forthe benefit of Lender and Borrower. This assignment of rents constitutes
an absolute assignment and not an 2ssignment for additional secuirity only.

If Lender gives notice ofibreach to Borrower: (3) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lender only, ta be applied to the sums secured by this Security
Instrument; (b) Lende be entitled to collect ceive all of the rents of the Property; and (c)
each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. D

Borrower he¢

axecuted any prior; as»sgnment of the rents and has not

VG

vill not perform any

act that wot svent Lender from exXeiGising its;rightsaunder this Paragrapt

Lender shal required to entebupon,-take control of or maintain erty before or after
giving notic: to Borrower. However,\-ender or a judicially receiver may do so
at any time \ h. Any application~of rents shall n live any default or
invalidate & Tiedy of Lender. THIS ass it the Property shall

1
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Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in

1900 1 2 7 3 * *x M T *
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Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 24, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence.

25. Lien Priorit & by thi ity | N s same priority over
any other li p s _if the fuil amouni had bes: the date the initial
disburseme ) ,amﬂﬁumn JSny sk 1e amount secured
by this Sec Imegni: lingl i N -ower and all other
loan advant mg ﬁﬁﬁﬂf&&iﬂ& | priority shall apply
notwithstan: m tltutlon law or regulation, except hat t. e arity shall not affect
the priority ¢ péel sessments or taxes.

the Lake Coun Recorder!

If Lender invokes the power of sale, Lender shall give notice of sale to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall
be sold in the manner_prescribed by applicable |aw. Lender asignee may purchase the
Property at any sale. The'proceeds of the sale/shall be applied in the following order: (a) to all
expenses of the sale, including, but not limited to, reasonable attorngy’'s feas; (b) to all sums
secured by [this Security. Instrument; and (c) any excess to the persor 1-or persons legally entitled to
it.

26. Adjustable Rate Fe Under the Note, the tated interest rate of 2.685% which accrues
on the Principal Balance'("Initial Interest Rate") is subject to change, as described below. When the
interest rate changes, the new adjusted intefestvate will be applied to the total outstanding Principal
Balance. Each adjustment to the interestyatetwillbsdbased upon the interbank offered rates for one
year U.S. dollar-denominated deposiis i the London-market ("LIBOR") blished on the first
business dz :ach week in the "Mgoey Rates'|section of The Wall Siret rnal("Index") plus a
margin. If tt is no longer available, tenderwill tise as a new ind ndex prescribed by

the Secreta

Lender will
The interes

vill give Borrovwar nidtice of the fiew Index.

sulations described-below to deterr

e

usted interest rate.
[X] that day of each

succeeding year [ ] the first day of each succeedmg month (“Change Date") until the loan is paid in

full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)

*

1

1

o}

0

1

2
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27.

28.

29,

*

1

days before the Change Date ("Current Index"). Before each Change Date, the new interest rate
will be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (NJA %)

The Calculated Interest Rate will be adjusted if necessary to comply with these rate limitation(s) and
will be in effect until the next’'Change Date. At any Change Date, if the Calculated Interest Rate

equals the Existing Interest Ramwmwt)tisange.
Release. Upon paymentgf: s ﬁilﬁ ur'tyﬁument, Lender shall release this
Security Instrument, Lenﬁ@q‘ra fitAr ing this Security Instrument, but

only if the fee is paji7 0.a third party for servjces_rendered and the chicging of the fee is permitted
under Applicatie ( alhis Document is the property o

Waiver of Valuation anshﬁplaﬁkﬁeg%%mm of valuation and appraisement.

Nominee Capacity of MERS. VERS serves as mortgagee of record and secured party solely as
nominee, in an administrative capacity, for Lenderand its successors and assigns and holds legal
title to the interests aranted, assigned, and transferred herein.  All payments or deposits with
respect to the Secured Obligations shall be made to Lender, zll advances under the Loan
Documents shall be made by Lender, and all consents, approvals, or other determinations required
or permitted of Mortgagee herein shall be made by Lender. MERS shall at all times comply with the
instructions of Lender and its successars and assigns. If necessary to comply with law or custom,
MERS (for the benefitiof'Lender and its successors' and assigns) may be directed by Lender to
exercise any or all of those interests, includibtwithout limitation, the right to foreclose and sell the

1 O

M C 1 s

S E C

k]

o]

1 2

i
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30. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if
the rider(s) were a part of this Security Instrument. [Check applicable box(es).]

[ ] Condominium Rider [X] Planned Unit Development Rider
[ ] Shared Appreciation Rider [ ] Other [Specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained
in this Security Instrument and in any rider(s) executed by Berrower and recorded with it.

M%Lﬁ i ‘ L'wé*vL (Seal)

BorroW George M. Gaydul L Gaydla,

L / provision herein
Gaydula is
liability
ured

WITNESS to the ¢

Withess Signgture

SQC \\

Witness Name

| affirm, under the penalti
number in this document uniess

(oAU

Preparer - Pyfnted Name C a & p

act each Social Security

|

1 1 0

a2

SHIEMC SR

*

3 9 9

* M C 1 S
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[Space Below This Line For Acknowledgment]
State of Indiana
County of LO\\L(_/
Before me, LO\\A' o LC&S\(\CU\Q Qﬁn&m this Z3 day of DC’('dOCf —107— ©
George M. Gaydola & (ana L. Qaydda

acknowledged the execution of the annexed mortgage.

Signature: % M\P\W QW

Printed: LO\(\"” LCC&J"LO\LC RSO

County of Residence:

My Commission Expires ¢

PROOF:
State of Indiana
County of

Before me, a Notary ZMO
personally appeared

ing by me
sworn, did depose a AL - (zm

the individual(s) desg : : "NESS was
present and saw saic .. f j = same; and that said

e, Ao
........

+) Commission Number: NP0727 142
My Commission Expires
06/10/2028

*~ 1 1 00 1 2 7 3 9 * * M C 1 T T *
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This Instrument Prepared By:
Preparer: Kent Mills

Finance of America Reverse LLC
8023 East 63rd Place, Suite 700
Tulsa, OK 74133

Origination Company: Finance of America Reverse LLC
NMLSR ID: 2285

Originator: Barbara Allen Albano
NMLSR ID: 1473461

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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FHA Case No.: 156-4787730-962

Loan #: 1100127399
" Fomd By GORVEsthin Worio o)

THIS PLANNED UNIT DMQ&ENQEFJI@IAL&! day.of October, 2020, and is

incorporated into and shalitﬁ)&e g)dctgl gﬁfg ﬁ.éw Deed of Trust or Security
Deed ("Security Instrumeén ﬂ aﬁge mﬁiﬁ rsg‘g#e d ("Borrower") to secure
Borrower's Note (‘Note") to Fifian itdadiet") of the sarme date and covering
the Property described in the Security Instrument and located at:

1729 Beachview.Ct, Crowi Point, IN 46307
[Property Address]

The Property is a part of a planied unit development ("PUD") known as

Borrower and Lender further covenant and

s

Lakes of Four Seasons Property Owners Association
[Name oi Planned Unit Developmeiii]

PUD COVENANTS. In addition to the co! 'g‘ agreements made in the Security Instrument,

holding title to common areas and facilities),
a generally dccepted insurance carrier, a

and provides insurance coverage in the amounts, for the periods, and against the hazards Lender or
the Secretary require, including fire and other hazards included within the term “extended coverage,"
and loss by flood, to the extent required by the Secretary, then: (i) Lender waives the provision in
Paragraph 2 of this Security Instrument for the payment of the premium for hazard insurance on the
Property, and (ii) Borrower's obligation under Paragraph 3 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent that the required
coverage is provided by the Owners Assaciation policy. Borrower shall give Lender prompt notice of
any lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the
event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums secured by this Security

1100 1 2 7 3 9 9 % # M €C 1 $S TR I DR S *
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Instrument, with any excess paid to the entity legally entitled thereto

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate.

BY SIGNING BELOW, Borrower acce
Rider.

Pdula,
sionherein
dulais

lity

Origination Compgan
NMLSR ID: 2285
Originator: Barbara
NMLSR ID: 1473

s
o

.
O
ooooooo
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Escrow File No.: IN20101136

EXHIBIT "A"
The following real estate in Lake County, State of Indiana, to-wit:

Lot 1286-L Lakes of the Four Seasons, Unit #3, as per plat thereof, recorded in Plat Book
37, page 77, in the Office of the Recorder of Lake County, Indiana.

Tax ID: 45-17-16-227-009.000-044

recorded 12/14
registry.

ty, IN public

PARCEL NUMB




