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B R XM MOR T GAGE

THIS SUBORDINATE MORTGAGE ("Security Instrument”) is given on QCTOBER 13, 2020. The
mortgagor is BUD MARKS, AIDA MARKS ("Borrower"), whose address is 611 N LAKE PARK AVE,
HOBART, INDIANA 46342, This Security Instrument is given to the Secretary of Housing and Urban
Development, whose addsess is 451 Seventh Street SW, Washington, DC 20416("Lender")). Borrower owes
Lender the principal sum of SIX THOUSAND EIGHT HUNDRED SIX DOLLARS AND (93 CENTS
Dollars (U.S. $6,806.93). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for the full debt, if not paidearlier, due and payable on MAY 1, 2032.

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, and
(b} the payment of all other sums, advanced under
Paragraph 7 te_protect the security of thisybe ¢ ument; and (c) the performdance of Borrower's
covenants and agreements under this Secu -g? . sent anitthe Note. For this purpose; Borrower does hereby
mortgage, warrant, grant and convey to-the

which has the address of, 611 N LAKE PAR]
Address");

SEE EXHIBIT "A" ATTACHED'HERETO AND MADE A PARTHEREOF:
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Tax Parcel No. 45-09-29-101-014.000-018

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing, is referred to in this Security Instrument as the

. “Property”.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property, and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal. Borrower shall pay when due the principal of the debt evidenced by the
Note.

2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of
payment of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend
time for payment or otherwise mo:Hmortization of the sums secured by this Security Instrument by reason
of any demand made by the ofigin ummltdﬁrs in interest. Any forbearance by Lender
in exercising any right or r€ | b i de the exgrcise of any right or remedy.

3. Successops anﬁ&%uwm@i A lity; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower. Borrower'smm&mmaﬂmh@ipﬁﬂp@lﬂ]ymﬁonower who co-signs this

Security Instrumentbut doe exec ()4 igni i rity Instrument only to mortgage,
grant and convey that Borrotvlegs iﬁ#&%ﬁ&%ﬁﬁgé lggtgrrﬂn§§gtlhis Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the term of
this Security Instrument or'the Note without that Borrower's censent.

4. |Notices. Any notice to Borrower provided for in this Security Instrument shall be given by
delivering it or by mailing it by first class mail unless applicable law requires use of another method. The
notice shall be directed to the Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to: Department of Housing and Urban Development,
Attention: Single Family Notes Branch, 451 Seventh Street SW, Washington, DC 20410 or any address Lender
designates by notice to Borrower. Any notice provided forinthis Security Instrument shall be deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

5. 'Governing Law; Severability.
the law of the jurisdiction in which the Proper
Security Instrument or the Note conflicts &T applicable lawi-guch conflict shall not affect other provisions of
this Security Instrument or the Note which

Instrument.
NON-UNIFORM COVENANTS. Borrower and Lender furthepcovenant and agree as follows:
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7. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument. The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a
default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 7, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 4 of the Subordinate Note, the Secretary may invoke the non-
judicial power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. §
3751 et seq. ) by requesting a foreclosure commissioner designated under the Act to commence foreclosure and
to sell the Property as provided by the Act. Nothing in the preceding sentence shall deprive the Secretary of
any rights otherwise available to Lender under this paragraph or applicable law.

8. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

9.
Chapter 7 ba
attempt to re-
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RO OFETETAL

s a discharge in a
t. Lender will not

10. g b ,Aniig}gﬁroceeds of the Note used to take up outstagdic ; against all or any
part of the Propest :I;fu& Baaded s wers(dqiesiahd @ﬁ Yrower’s representation
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any and all ri
holder of any

are due ae&geﬁ&ff

s, superior tit
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any owner or h

tstanding liens and debts, regardless of whether said liens or debts are a
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iired by Lender by

assignments or are relea: the ho pon p

11. ctial Invalidity. In event any portion of the sums intended to be'secured by this Security
Instrument cannot be law secured hereby, payments in reduction ums shall be applied first to
those portions not secured héreby.| In the event that any applicable law limiting the amount of interest or other
charges permitted to be collected is interpreted so that any charge provided for in this Security Instrument or in
the Note, whether consi 1 separately or together witl 1arges that are considered

A part of this Security Instrument and Note transaction, violates such law by reason, such charge is

hereby reduc:

charges previo

lender to redu

12.
maximum loz
to be collecte
reduced by t
collected fror

to the extent necessary to eliminatéisuch violation. The amounts of :
/ paid to Lender in excess;ofthe-amounts permitted by applicable |

the principal of the indebtedness'evidenced:by-the Note, or, at Lender’s o

harges. If the loan-secured-by-this Security Instrument
and that law is finallysmterpreted 50 that the interest or o
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make this refund by reducing ihe principal owed under the Note or by making a direct payment to Borrower. If
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a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

13. Borrower’s Authorization for Disclosure of Financial Information. Borrower hereby
authorizes the holder of any mortgage, deed of trust or other encumbrance with a lien that has a priority over
this Security Instrument to disclose any financial information requested in writing by the above-named Lender
regarding Borrower’s loan. Such information may include, but shall not be limited to, the following
information: current loan balance, loan status, delinquency notices, tax and insurance receipts, hazard
insurance policies and flood insurance policies, and any other information deemed necessary in its sole
discretion by Lender.

To the extent the lender may elect to do so, from time to time, the Borrower hereby authorizes Lender
to cure wholly or in part any default or failure of performance under the terms of the prior Note and Security
Instrument. The Borrower hereby indemnifies and agrees to hold harmless any Lender acting in reliance upon
this provision from any and all liability and causes of action arising from actions taken pursuant to this
provision, including, but not limited to, all attorney fees, costs and expenses incurred for any reason. This
provision cannot be amended, revoked, superseded, or canceled prior to payment in full of the subordinate debt
without the express written consent of the Lender. This provision of the Security Instrument may be
continually used from time to time, and shall inure to the benefit of the Lender, its successors and assigns.

14. Wavier of Notice of Intention and Accelerate. Borrower waives the right to notice of intention
to require payment in full of all sums secured by this Security Instrument except as provided in paragraph 7.

15. le @m{: ;ﬁﬁ p UD Partial Claim
package, whi drtial m 5 nate De lotice of No Oral
Agreements, a1l m 1 m 2 Borrower does not
return a prop N amm h!rts gage may deny or
cancel the Pa b ecment. If the Borrower returns a properly signed HUD | Claim package by
said date, paymer ,/m tmﬁmeﬂﬁﬁ ﬁp&:&%ﬁli in this HUD Partial Claim
package. Wel: g0 Home Mortfageley (avton eycgR byt Gjms Promicc1 Note if Borower

fails to make the first payment due as outlined in this Partial Claim package.

I affirm, under the pen for pe have t easonabl redact each Social Security
number in this document, uniess required by law ANNSMITH .
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BY SIG LOY, Borrower accepts and agrees to the terms and covenants contained in this Security

Ins nt. /L /t/ ' /// 5, 909_0
Borrgwer:BUD MARKS Date
\Z;f,{b At~ LK 2020

BlFower- AIDA MARKS Date

or)

tness;Sigrlaw
Witness: CA‘L 7“"7’

Witness’ Printed Name

[Space Below This Line for Acknowledgments]

BORROWER ACKNOWLEDGMENT

STATE OF INDIANA )

) SS:
COUNTY OF La):;e o
Document is

Before me, a Nota lic i for said Cou State, personally appeared BUD MARKS,
AIDA MARKS [Grantef’s 60 C ke €C Is erJg)regoing instrument.
iaess my band s TN IDPEADENE I RODUGIRIBE . 2020

the Lake County Recorder!

Seal

Notary Public’s’ Printed Name

Notary Name exactly as Commission Tina Switzer ,
Notary Public - State of Indiana Notary Pub!gs‘:%‘ State of inciena
My Commission Expires: L'g {402 Commission Number MP071277,;gg8
Commission No. NP0 T (HD¥ My Commission Expres 08/

S

/NDIANR,
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PROOF NOTARIAL CERTIFICATE:

STATE OF INDIANA )
) SS:

COUNTY OF_ ). O e )

C(] liefor , a Notary Public in and for said County and State, personally appeared
|d \‘iélﬁ* [Witness’ Name], being known or proved to me to be the person whose name is

subscribed as a witness to the foregoing instrument, who, being duly sworn by me, deposes and says that the
foregoing instrument was executed and delivered by BUD MARKS, AIDA MARKS [Grantor’s Name] in the
foregoing subscribing witness’ presence.

otarial Seal this f )J‘h day of & \IC 313‘!2 X , 2020.

Seal
ino Suwitzex Toa Sutzer
Notary Public’s’ Printed Name Notary PUb:_‘:ks,“ clo?“ of Indiana
Notary Name exactly as Commission Commission Number NP0?727408
Notary Public p e WAAAAAS ™ A
My Commiss L cument 1s
Commission gt
NOT OFFICIAL!
L ]
This Document is the property of
the Lake County Recorder!
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EXHIBIT A

BORROWER(S): BUD MARKS, AIDA MARKS
LOAN NUMBER: (scan barcode)
LEGAL DESCRIPTION:

The land referred to in this document is situated in the CITY OF HOBART, COUNTY OF LAKE,
STATE OF INDIANA, and described as follows:

THE SOUTH 90 FEET OF THE NORTH 180 FEET OF THE SOUTH 301.14 FEET OF THE WEST
260 FEET OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION

29, TOWNSHIP 36, RANGE 7 WEST OF THE 2ND PRINCIPAL MERIDIAN, IN THE CITY OF
HOBART, IN LAKE COUNTY, INDIANA.

ALSO KNOWN AS: 611 N LAKE PARK AVE, HOBART, INDIANA 46342

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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