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[
Words used in multiple sections’of thisumen‘; &Swords are defined in Sections 3, 11, 13,

18, 20 and 21. Certain rules re: ardini the usage of words used in this document are alse provided in Section 16.

{A) “Security Instrument”’ m e@FsFi @eItA&EQ together with
°

all Riders to this document.
(B) “Borrower” is J BOYD AND LOUISE A BOYD, HUSBAND AND WIFE.
*I'his Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under'this Security Instrument.

{C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for/Lenderand Lender’s successors and assigns. MERS is the mortgagee under this Security Instru-
ment. MERS is organized andexisting under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, Ml
48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is
(888) 679-MERS.

(D) “Lender’ is | University Lending Group, LLC.

Lender is a Limited Liability Company, * g
Michigan. +— = Lémder's address is 29777 Telegraph Road, Suite
3500, Southfield, Ml 48034.
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LOAN #: 211200924532

(E) “Note” means the promissory note signed by Borrower and dated November 3, 2020. The Note
states that Borrower owes Lender ONE HUNDRED EIGHTY ONE THOUSAND FIVE HUNDRED AND NO/100* * * * *
R R R R R R R R R EEZE XXX E R A AR R R ER R AR S A AR AR R AL R RS RS SIS Dollars (U‘S. $181,500.o°

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
December 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

{G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 1 Condominium Rider [ Second Home Rider
O Balloon Rider ] Planned Unit Development Rider [] Other(s) [specify]
{J 1-4 Family Rider [ Biweekly Payment Rider

1 V.A. Rider

(1) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

{(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (i) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodit >gularly scheduled t due Tor (i) pr ler the Note, plus
(ii) any amou

(P) “RESPA’ st ﬁ"m : Ii € menting regu-
lation, Regulz Part 102%); arg\ tf ﬁ:a fC e, or successor
legislation or fut S subjec sed in this Security Insi A" refers to all
requirements ile ﬁ e fi @ | %& he Loan does
not qualify as at ortgage1oan” ESPA: =

{Q) “Succes In ?—;ﬁs&B wer” means any party that has taken title to the Property»whe not that party
has assumed Borr mmmwifd/&rﬂs@um&lp{m of

TRANSFER OF RigHTs IN ThEMRdPerlve County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions modifications
ofthe Note; and (i) the performance of Borrower’s covenants and agreements underthis Security Instrument and the Note.

For this purpose, Borrower sreby n and con NERS (sole! eeforLenderandLender’s
successors and assigns) andite the successors andrassigns of MERS the following described property located in the
County [Type of Recording Jurisdiction] of LAKE

[Name of Recorc Jurisdictio

SEE LEGAL DESCRIPTIOI TACHED HERETO AND MADE A PART HEREC liBIT A"

APN #: 45-06-24-208-006.000-0

which curren o; 129 Van BurésyAve, Munster,
[Street] [City]
Indiana 4632 D€
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 211200924532
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subseguent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure, No offset or claim which Borrower might have now or in the
future against ] Instrument or

Y
performing th ef secured by this Securily Instruge

2. Appl s mmmt:(‘g is ants accepted
and applied b applied e follo i a) est principal due
under the Not duguis ection 3. h ppliedto e k nt in the order
in which it be: A N?@?ors Ej?p?i@% ﬁ&; S. !g. 3 amounts due
under this Se trument, and then to Téducethe principal Bala o

If Lender e t Borrower for a delinguent Periodic Payment which in 3g icient amount
to pay any late chz mm@m%ﬂtd@ tﬂ!ﬂmﬂrﬂéﬁ d ﬁ,ﬂg harge. If more than
one Periodic P2 nt is outstanding, a ly any pa t received §ro rrower to ‘'epayment of the
Periodic Payments if, and to th%nnmmhmmgﬁﬂf ?(toent that any ¢ ss exists after
the payment is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of pay insurar r Miscel s Proceeds I'due under the Note shall
not extend or postpone duedate, or change theramount, of the'Periodic Payments:

3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in L sum (the “Funds”) to provide for payment of amounts duefor: (a) {axes and|assessments

and other items which can alt: iority over this Security Instrument as a lien or en on the Property; (b) lease-
hold payments or ground rents'on the Property, if any; (c) premiums for any and all instrance required by Lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the pay-
ment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called “Escrow
Items.” At origination or at & during the term of the Loan, may require that Community Association Dues,

Fees, and Assessments, if any, be escrowed by Borrower, and such'dues, fees and assessments shall be an Escrow
ltem. Borrower shall promptly furnish to Lender all notices ofiamounts to be paid under this Section. Borrower shall pay

Lender the Fu for Escrow ltems unless Lenderwaivas Borowes's obligation to pay the Funds for any or all Escrow
Iltems. Lender n vaive Borrower’s obligationdd way.ie'tender.Funds for any or all Escrow ltems at any time. Any
such waiver 1 Q e in writing. In the eventef’Such waiver, Botiower shall pay directly, wh irid where payable,
the amounts any Escrow ltems for which-paymentof-Funds Has-been waived by Lender and nder requires,
shall furnish “receipts evidencing suchipayment within such'time period as Len m e. Borrower's
obligation to r ayments and to provide receipts shiall-for all purposes be deem o'l int and agree-
ment contain strument, as the phrase “covenant and agreement” is us 9. If Borrower
is obligated tc ns directly, pursuant to a waiver,;and Borrower fails t for an Escrow
ltem, Lender hi der Section 9-a@nd payistich amount and /o) ligated under
Section 9tor st ount. | ander mav revoke the waive {¢ ns at any time
by a notice gi 8¢ 7t all Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.

INDIANA—Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Ellie Mae, Inc. Page 3 of 10 INEDEED 1016
INEDEED (CLS)

11/03/2020 05:52 AM PST




LOAN #: 211200924532

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required
by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as
Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien
in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings
are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement sat-
isfactory to Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property
is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying
the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of
the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property | B shall keep the improvements now existi ! ft ted on the Property
insured again in including, but
not limited to ole i ies 4 nce A his ins atained in the
amounts (inc Jevels) mﬁm@m&& What\L irsuant to the
preceding se 18 during the term of the Loan. The insurance carrier proy ance shall be
chosen by Be f mﬁ Fﬂmﬁlmn& he rcised unrea-
sonably. Lenc 2q B pay; in Co iortwith®thi -eltheri{a)a one-tim for flood zone
determinatior nd tracking services; or (b) a gne-time charge for fload zone det e d certification
services and subse Tcillﬁsﬁﬂﬁﬂm@ﬂtslﬁsﬁi:h& Qp@ d iy might affect such
determination or ification. Bqrrow: shﬁ also be responsible e paymept of any fees imposed by the Federal
Emergency Management Ageréﬂrﬂzin llliltyf i@&ﬁﬂl?ﬁiﬁ@r ination resulting from an objec-
tion by Borroy

If Borrower fails to maintain any of the coverages described above, Lender may obtaininsurance coverage, atLender’s
option and Borrower's exp Lender gation t hage any particular type or amount of coverage.
Therefore, such coverage shaili.cover Lendergbut might.or mi wobprotect Borrower, Boirower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than
was previous! effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly
exceed the cost of insuranc Borrower could have obtained. Any amounts dist nder under this Section 5
shall become additional debt'of.Borrower secured by this Security Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies y Lender and renewals of su sshall be subjectto Lender’s right to disapprove

such policies, shall includéa,siandard mortgage clause, and shail.same Lender as.mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies.and renewal certificates. If Lender requires, Borrower shall

promptly give to Lender all receipts of paid premiurns*and renewal notices. If Borrower obtains any form of insurance
coverage, not o vise required by Lender, for dathageto; oridestiuction of, the Property, such policy/shall include a
standard mortgage clause and shall name Lenderas mortgagee andior as an additional loss pa

In the eve 0$ orrower shall give promt noticeto the insurance carrier and Lender. 1 e make proof of
loss if not ma: rtly by Borrower. Unless Lender and-Borrower Gtherwise agree in writi N ce proceeds,
whether or nc 1surance was required by ender, chall be’applied to restor. 1€ he Property, if
the restoratio sonomically feasible and kender’s securityisnot lessened. During nd restoration
period, Lende right to hold such insurance proceéds until Lender ha d y inspect such
Propertytoer sen completed to Leénngr's sausiastion, providedthat su e undertaken
promptly. Len e for the repairs andrestoration in a sin¢ 2 progress pay-
ments as the s cé tto be paid on

such insurance proceeds, Lender shaii not be required to pay Borrower any interest or earnings on sucn proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economicaily feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or notthen due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 211200924532

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of uneamed premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalil occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might signific &stin the P i ifor right jerthis S ity | t (such as a pro-
ceeding in bz c6 mnation or forfeiture, for enforce of N priority over
this Security mmmﬂ‘ig al , then Lender
may do and ¢ 5 o] interestir 4 rights under

this Security luding protecti nd/or assessing the value of the Proj d/or repairing
the Property. ti6 Nﬁ%a@ﬂﬁb@m S ' 8¢ rich has prior-
ity over this € strument; (| a in sand'c) Bmeys’ fe act its interest
in the Proper undmis Security Instrument, including its secured position in y proceeding.
Securing the Propé :rljaﬁ MIM%ﬁMM& @rgpange aits ye locks, replace or
board up doors windows, ﬁia{n vat:ra:i%m pipes, eliminate bﬁgg or other co ‘a violations or dangerous condi-
tions, and haye utilities turned BA GRS ) ﬁﬂl}a@e ALBHEAhE Eection 9, Lender does not have to
do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disburse ander v on 9 she ome additio F'Borrower secured by this
Security Instrument. These ameunts shaiibear interestiat the Noterate from the date of disbursement and shall be pay-

able, with such interest, upon notice from Lender {o Borrower requesting paymen
If this Security Instrument'is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower

shall not surrender the lease state and interests herein conveyed or terminate 1e ground lease. Borrower
shall not, without the express'wiitten consent of Lender, alter or amend the ground leaser If Borrower acquires fee title
to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. IfLender required Mortgage insurance as a condition of making the Loan, Borrower shalt
pay the premiums requi ntain the Mortgage Insuran at. If, for any reason, the Mortgage Insurance

coverage required by Lender.ceases to be available from the mortgage insurer thaipreviously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pz a premiums required to obtain coverage:substantially equivalent to the Mortgage Insurance previously

in effect, at a co ibstantially equivalent to the«c6st:ic Boricwér ofthe Mortgage Insurance previously in effect, from
an alternate mortyg insurer selected by Lendat Ifrsubstantially. egtivalent Mortgage Insuranc verage is not avail-
able, Borrow: It continue to pay to Lenderthe amount ofthe separately designated payn st ere due when
the insurance je sed to be in effect-ltender will accept, use and retain these pa nt on-refundable
loss reserve ye Insurance. Such lass'reserve shall bé non-refundable I j the fact that
the Loan is u in full, and Lender shallinot.he required to’pay Borrower i 1ings on such
loss reserve. ol require loss reserve,payments if Mortgage Inst c€ e amount and
for the perioc G ovided by ar4nsurer, selected by Lender i ), is obtained,
and Lender r¢ signated payments toward the premiums for Mort nder required
Mortgage Ins g ré signated pay-

ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.
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LOAN #: 211200924532

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuchagreements will notaffectthe amounts thatBorrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the eve fossinvalueofthe P ty, the'Miscell P is shall be applied
to the sums secured by this Securityfnstrument , whethe or not then du e Borrower.

7 i
In the eve nﬂmmmm  whist e of the Prop-
erty immedia 0 ©! nt of the sums
secured by tr 3t itimmediately b fore the amal taking, destructior fo less Borrower
and Lender o m m mL the amount of
the Miscellan Itipti of ti IR 4 immediately

before the pe st:uct or loss in value dlvude (b) the falr market value c y immediately
before the ps 'E&s OEIIMENS: gsa:t?he wof

In the event of apartial taking, truction, oss |n value e Prope in which the fair market value of the
Property imm ely before trﬁﬁ@m 1248 1e8s anthe amount of the sums secured
immediately before the partial taking, destruction, or Ioss in value unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, orjifisafier notice-by,Lender to Borrowersthat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds

either to restoration or repz the Property or to the sums secured by this Sec nent, whether or not then
due. “Opposing Party” meansithe third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether or criminal, is begun that, in Lender’s judg-
ment, could result in forfe e Property or other materia =nt of Lender’s interest in the perty or rights

under this Security Instrument:Borrower can cure;such a defaultandyif accelerationnas occurred, reinsiate as provided
in Section 19 causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairmesitof-ll entiers,interest in the Property or rights under this Security
Instrument. The ceeds of any award or claim fordamagesithal/are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall bg\paidito Lender:

All Misce us Proceeds that are not agplied to restoration aritepair of the Property sh € xd in the order
provided for i Ly

12. Borr e ed; Forbearance By LenderNot a Waiver. Extension of ent or modifi-
cation of amc > sums secured by this Security Instrurnent.granted by Len iny Successor
in Interest of ot operate to release thesliakilityof Barrower or any e t of Borrower.
Lender shall e ence proceetings 2gaistiany Successor in Int or to refuse to
extend time 1 is adify amortization'of the sums secured by ent by reason
of any demar B0 B 2 by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain ail of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment
to Borrower will constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated a 6 B 2 tice tion with this S ity Inst 1t shall not be
deemed to he ity Instrument

H . ef o ey EVEVER MY LT T Sgld .l',\
o Seoomty o R TT 1 S rament under

16. Gove e ility; R of Construction. This Security Instrument 1ed by federal
law and the | i€ mgii Fﬁmﬁm S 1 this Security
Instrument ar to any requitements-and limitatichs p| 5 Law mig ty or implicitly
allow the part Te] centraetor it might be silent, hut such silence shall not be construgs as ibition against
agreement by cont m&ﬁﬂc&iﬂﬂﬂm&ﬂaﬁﬂﬁ @lﬁttymﬂﬁ N, conﬂictg with
Applicable Law .conﬂicts£ Il not ffz;':jgtheréovisions fthiiiecurit ns' umer't or the Nc hich can be given
effect without the conflicting p hen e Loun ecorder!

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word "may” gives cretion gation t any action.

17. Borrower’s Copy. Boriower shaliibergivenrone copy of thesNote and of this Secuiity Instrument.

18. Transfer of the Property or a Beneficial Interest in' Borrower. As used in this Section 18, “Interest in the
Property” me any legal or beneficial interest in the Praperty, including, but not limited to, those beneficial interests
transferred in a bond for de ntract for deed, installment sales contract or esc ent, the intent of which is
the transfer of titie by Borrowerat a future date to a purcha

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Barrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payme of all sums secured by thic vy nstrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower, notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is_given m accordance with Section 15 within which Borrgwer must pay

all sums secured by this Security Instrument. If Berrowei iailst6/pay. these sums prior to the expiration of this period,
Lender may invoke / remedies permitted byAhis'Security Instrumert without further notice or yand on Borrower.
19. Borr s Right to Reinstate After Aceéleration.ifBorrowérmeets certain conditior shall have the
right to have ent of this Security Instrument discontinued at-any time prior to the e st ‘e days before
sale of the P suant to Section 22 of thisiSectirity-instrument; (b) such other | o ole Law might
specify for th o rower’s right ta“reinetate; or (¢) entry-6f a judgment « ty Instrument.
Those condit rower: (2) pays Lender all.sumsswhich then would be due ity Instrument
and the Note N occurred; (b)‘cures any,default of any othe Ve ts; (c) pays all
expenses inc S ity Instrument, inclading, but not limit o] fees, property
inspection an & ity : Property and

rights under this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are
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insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or i ] faH fous Subs jition that adversely
affects the ve apply o torage on the

S:S

1€ preceding two sentences shall not
Property of sr £ rm imm nal residential
uses and tor e’Propg cﬂrc 2 ;m - products).

Borrower give Lender written notice of (a) any investigation, claim, e ther action by
any governm Vi ﬁéﬁ{a i tﬁ%lﬂiﬂ, 2@ fance or Envi-
ronmental La ] rower has-actuatknowi€dge, ( i ditio ol not limited to,

any spilling, | A ge, release or threat of release of Hazardous Substance, ar X dition caused
by the presence, 4 thﬁmem&ﬂ& [ ﬁhpmtmye af: o v operty. If Bor-

rower learns, or Jtiﬁed by governmental grtegulato autm or any private, party, that noval or other
remediation of any Hazardous%%&rteakﬁnn&l@ Qﬂg(aﬂﬁ:!shall promptiy tak all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower:: ender further.covenant and agreepassicilows:

22. Acceleration; Remedies. Lender shall give notice to/Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law pro otherwise). The notice shall specify: (2) the defa ctionrequiredto cure the
default; (c) a date, notless than 30 days from the date the notice is given to Borrower; by which the default must be
cured; and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration
ofthe sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall furtherinfor eroftheright toreinstate af rationand the rightto assertin the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and forsclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentinfull of all sums secured by this Security Institimantwitiiout further demand and may foreclose this Security

Instrumentby| ial proceeding. Lender shallbeentitled to colisct allexpenses incurredin pursuing the remedies
provided in Section 22, including, but not Yimited to, reasonable attorneys’ fees and ¢ 5 0f title evidence.
23. Rele Jjpon payment of all sums seclred byathis;Secufity: Instrument, Lender < r » this Security
Instrument. L ay charge Borrower a fecforreleasing this Segtrity Instrument, but o {t paid to a third
party for serv & d the charging of the fee‘is-permitted under Applicable L2
24, Waiv o1 4 Appraisement. Borrower waives aliright of valuation an nt.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

LS %/Q B

JACK S BO DATE
éﬂ 7/ % / //-2-20  (sea)
LOUISE A BOYD . DATE

state of INdiana

- & Document 1s

NOT OFFICI !

Before me the undersiqned a Notary Public for (Notary's
county of residence) cp.lu Wm& OUISE A BOYD,
HUSBAND AND'WIFE; {(name oflilzner and acknowledge i g strument this 3rd day of
My commission expires: 02/01/2024

{Notary's siyqafu U‘V’
County of residence: Lake

Lisa M Matson
(Printed/typed name), Notary Public

St £75758
e (74112024

.»oyo.oooo

Loan Originator: Richard M Bojda
NMLS ID: 452339

.‘..........QQOl‘lﬁe‘...’...
b "OF i s SEALT :
M LISA 1 e HON PS
: 1 ,; -
Lender: University Lending Group, LLC ol NO&QEV A 5\( i iEIS\:IA:
NMLS ID: 213179 o :
.
.
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INDIANA CERTIFICATE OF PROOF

ITN tife signature(s) on the foregoing instrument to which this Proof is attached:

A,
Wifhess Signature’ ”V —t
Lisa Riffle

Witness Name (printed)

PROOF:
STATE OF INDIANA

countY oF LAKE

Before me, a Notary Public in and for said County and State, on 11/03/2020 , personally
appeared the above named WITNESS to the foregoing instrument, who, being by me duly sworn, did depose
and say that he/she knows Jack S Boyd AND Louise A Boyd to be the individual(s) described in and who
executed the foregoing instrument; that sald WITNESS was present and saw said Jack S Boyd AND Louise A
Boyd execute the same; and that said WITNESS at the same time subscribed his/her name as a witness

- Document 1s
TOFFICIAL!

ocument is the property of

NOTARY PUBL Recorder!

Notary Name: Lisa M Matson . 1f‘t"0000."oooooo...,

County: Lake o it OFF/C/z; SEA[._:OO *o

Commission No.: 673758 2 g N LISA 14 MATSON .

Expiration Date: . OTARY PUBLIC-INDA .

02/01/2020 LAKE CC. . CINDIANA $

- : Commiss, - JIANA *

Property Address: . MyC MISS 0~ o ¢ooz8g o

8129 Van Buren Ave teecseee .X. 2"1"1'3.5‘:" - e 0112024 «

Munster, IN 46321 cede 020U,

Grantee and Tax Mailing Address:
Jack S Boyd

8129 Van Buren Avenue
Munster, IN 46321

Instrument prepared-hy:

Debbie Burgess

University Lending Groug, LLG
1005 Millennium Drive, Suite 102
Crown Point, IN 46307
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EXHIBIT A

LEGAL DESCRIPTION

LOT 10 IN SCHOON AND HARKEMA 1st ADDITION, AS PER PLAT THEREOF, RECORDED IN PLAT
BOOK 31 PAGE 86, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 8129 Van Buren Avenue, Munster, IN 46321
PIN# 45-06-24-208-006.000-027




