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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 26, 2020
The Note states that Borrower owes Lender TWO HUNDRED FORTY-SIX THOUSAND FIVE HUNDRED
ELEVEN AND 00/100 Dollars (U.S. $ 246,511.00 ) plus interest.

Borrower has promised to pay this debt in rcgular Periodic Payments and 1o pay the debt in full not later than
NOVEMBER 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument. plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower |check box as applicable|:

[ Adjustable Rate Rider Planned Unit Development Rider
[ Balloon Rider [] Biweekly Payment Rider
] 1-4 Family Rider i 1

] Condominium Rider Other(s) [specify]

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

() "Applicable Law" means all controlling applicable federal. state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments"” means all ducs, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an cleetronic terminal. telephonic instrument, computer, or
magnetic tape so as (0 order, insteuct, or autherize a financial institution to debit or credit an account. Such term
includcs but is not limited to, poinl—ol‘ sale lransfer ated teller machine transactions. (ransfers initiated by

(L) “Escrow ltems" means those items that ag tion 3.

(M) "Miscellaneous Proceeds™ means any co gent, award of damages: or proceeds paid by any
third party (other than insurance proceeds pai s described in Seciion 3) lor: (i) damage lo, or
destruction of . the Property: (i) condemnationt: il or any part of thie Property; (iii) conveyance in
ficu of condemnation: or (iv) misrepresentationsg as 1o, the value“and/or condition of the Property.
(N) "Mortgage Insurance" meaiis insurance proi der against the nonpayment of, or default on, the Loan.

(0) "Periodic Payment" means the wegularly scheduled amount due for () principal and interest under the Note,
plus (ii) any amounis under Section 3 of this Security instrument.

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Regulation X (12 C.F.R. Part 1024), as thcy might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matier.  As used in this Security Instrument,
"RESPA" refers to all requircments and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan docs not qualify as a "federally related mortgage loan” under RESPA.

(Q) "Successor in Interest of Borrower" mcans any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose. Borrower does hereby mortgage. grant and convey 10 MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

| Type of Recording Jurisdiction| [Name of Recording Jurisdiction|
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-07-31-382-003.000-027

Document is

which currently has the address N OT OFFIGJS&L!‘ Court

This Document is the property of
Munsteghe Lake County Rudipmprded6321 (“Property Address"):

|City} *1Zip Code|

TOGETHER WITH all the mmprovements now or hercalter erected on the property, and all easements,
appurtenances, and fixtures now or herealter a part of the property. All replacements and additions shall also be
covered by this Security Instruiment. All of the foregoing is referred to/in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only lcgal title to the interests granied by Borrower in this Security
Instrument. but, il nceessary to comply with law or custom, MERS (as nomince for Lender and Lender's successors
and assigns) has the right: (o exereise any or all of those interests. including, but not limited to, the right to foreclose
and sell the Property; and totake any action required of Lendcr including, but not limited to, releasing and canceling
this Security Instrument.

BORROWER COVENANTS that Borrowe S seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property , 3ty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend geficr ihe:Property against a!l claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT comb s for national usc4nd non-uniform covenants with
limited variations by jurisdiction to constitute a“ nstrument covering real property

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow lieins, Prepayment Cliarges, and Laie Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Notc and this Security Instrument be made in
one or more of the following forms. as selected by Lender: (a) cash; (b) money order: (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal ageney. instrumentality. or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insulticient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. I Borrower does not do so within a reasonable period of
time. Lender shall either apply such funds or return them to Borrower. If not applied carlier, such funds will be
applicd to the outstanding principal balance under the Note immediately prior to foreclosurc. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Notc and this Security Instrument or performing the covenants and agreements secured by this Sccurity
Instrument.

2. Application of Payments or Proceeds. Except as otherwisc described in this Section 2, all payments
accepted and applicd by Lender shall be applied in the following order of priority: (a) intcrest due under the Note:
(b) principal due under the Note; (cyar ﬁ \mii aiCE!o Sfich paywents shall be applied to each Periodic
Payment in the order in which it bccam]m .ﬁ) ht hall berapplied first to late charges, second
to any other amounts due under Nngrl Il m principal balance of the Note.

If Lender receives a_paym oﬂF E (mll ayment which includes a sufficient
amount to pay any late ¢h dueﬂe payment ma cd to the delin ucnl yment and the late charge. If
more than one Periodic Pms Hj'-l ‘?)!?‘l:}én ccived from Borrower to the
repayment of the Periodic Paymgitsal Id!lkf“%‘ﬂ‘ﬂt’y R@@Dl’d’(‘,‘ﬂ!’ be paid in full. To the extent that
any excess exists aftef the payment is applied to the full payment of onc or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first 1o any prepay ment charges and then
as described in the Note.

Any application of payments{insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone the'due date. or change the amount, of the Periodic Payments.

3. Funds for Escrow'items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note. until the Note is paid in full. 2 sum (the "Funds®) to provide (or payment of amounts due for: (a) taxes and
assessments and other items which can atiain priority over this Security Instrument as a lien or encumbrance on the
Property: (b) leasehold payinenis-or ground rents on the Piopertys if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any. or any sums payable by Borrower
to Lender in licu of the payment of Mortg age In. Y s in accordance with the provisions of Section 10.
Thesce items are called "Escrow Hems." during the term of the Loan. Lender may require
that Community Association Dues. Fees, and A escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrow
under lhis Seclion Borrowcr shall p’\y Lel thesbunds jor Escrow liems uniéss Lender waives Borrower's

nis; o ay waive Borrdwer’s obligation to pay to Lender
}-unds for any or all Escrow lu.ms atanytime. Any<Enek may only be ipwriting. [n the cvent of such waiver.
Borrower shall pay directly, when and where payable, the amounts due forany Escrow ltems for which payment of
Funds has been waived by Lender and. if Lender requirves:shatt-furnish 10 Lender receipis evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for ail purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrasc
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
£5 and. upon such revocation, Borrower shall pay to Lender all Funds, and'in such amounts, that are then required
under this Section 3.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS . DocMagic eForms
Form 3015 1/01 www.docmagic.com

Page 4 of 15



Lender may, atany time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow ltems or otherwise in accordance with Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds. annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow. as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. 11 there is a shortage of Fundsheld in escrow, as defined under RESPA,

Lender shall notify Borrower as required ’Sm owersh@lLpay (o Iender the amount necessary to make
up the shortage in accordance with RESPA Spth glﬁfZ thly paymenis. If there is a deficiency of
Funds held in escrow, as defi ncmmaﬁﬁlﬁ r:x’ 4 reyuired by RESPA, and Borrower
shall pay 1o Lender the amofint ndcessary ak c defi oM il ; e with. RESPA. but in no more than
12 monthly payments.

Upon payment i f ulll}kﬂﬁl@ Q&E&Rﬁﬂgé&lmm E&EX sﬁfpromplly refund to Borrower

any Funds held by Lender.  the Lake County Recorder!
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to

the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Asscssments, i{ any. To the extent that these items
are Escrow Items, Borrower shallipay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payincnt of the obligation secured by the lien in & mannciacceptable|to Lender, but only
so long as Borrower is performing such agrecment: (b) contests the lien in good faith by, jor defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operaie to prevent the enforcement of the lien
while those proceedings are pending, but only until such prececdings are concluded; or (¢) sccures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. If Lender

used by Lender in connection with this Loan.

5. Property Insurance. Borrower sha

including, but not limited 1o, earthquakes and fToods, for which Lender regdires insurance. This insurance shall be
maintained in the amiouiis (iicluding deductibic tevelsyand torthe periods ihai Lender requires. What Lender
rcquires pursuant to the preceding sentences can change during the termof the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay. in conncction with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subscquent charges cach time remappings or similar changes occur which
rcasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower. '
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If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.  Lender is under no obligation to purchasc any particular type or amount
of coverage. Therefore, such coverage shall cover Lender. but might or might not protect Borrower, Borrower's
cquity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest.
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause. and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 1o, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payec.

L]

In the event of loss. Borrower shal,)ﬂ%l”ﬁt%nlﬁncc carrier and Lender. Lender may make
proof of loss if not made prom we F ' and wer otherwise agree in writing, any
insurance proceeds. whether or lm d yimn m&m nder, shall be applied to restoration
or repair of the Property i ihe restoration or repair is gcongmically feasible and Lender's security is not lessened.
During such repair and rcsil\hlﬁ ﬁfa&m%lﬁﬁd Pjﬂﬂs ch'iiSurance proceeds until Lender
has had an opporusity 40 inspeglhguch Pydpesty @ ek dhascbeer tompleted (o lender's satisfaction,
provided that such inspection shall be undertaken promptl§. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing orf Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any (inlerést or earnings on such proceeds. Fees for public adjusters, or other third partics,
retained by Borrower shall not be paid out of (he insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not.cconomically feasible or Lender's security would be lessened. the insurance proceeds
shall be applicd to the sums secured by this Security Instrument, whether or not then due, with the excess. if any, paid
1o Borrower. Such insurancc procecds shall be applied in the‘order provided for in Section 2.

If Borrower abandons:.the Preperty, Lender may files negotiate and scitle any available insurance claim and
related matters. 1f Borrower does not respond within s 10 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiz d Ahe claim. The 30-day period will begin when the
notice is given. In sither event, or if Lender a :? ‘the Pr‘

1]

assigns 1o Lender (a) Borrower's rights 10 anyihsarance progecds in an amount not 1o cxceed the amounts unpaid
under the Note or this Security Instrument, andi(b) any-other of 6
of unearned premiums paid by Borrower) under all isusance policies covering the Property. insofar as such rights
are applicable to the coverage of the Property. Lender iay
Property or to pay amounts unpaidunder the Noté‘af
6. Occupancy. Borrower shall occupy, cstablish, and use the Property as Borrower's principal residence
within 60 days aftei ihic cxecution of this Security Insiruimeiit and shall contiiue 1o occupy tlic Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld. or unless extenuating circumstances exist which are beyond Borrower's
control. . .
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible. Borrower shall promptly repair the Property if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse procecds for the repairs and restoration in a single payment or in
a serics of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
Lo repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process.
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially falsc, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Maiterial representations include, but are not limited to.
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covcnalcntﬂﬁ‘ MI is Security Instrument, (b) there is a legal
proceeding that might significantly affe ﬂ ﬂﬂ)&i‘g‘md/ orvights under this Security Instrument
(such as a proceeding in bankru LT; (zﬁf rfgit r enforcement of a lien which may
attain priority over this Seetritydli ﬂ a m mm:‘; or (c).Borrower has abandoned the
Property, then Lender miay do an for whatever i lb.l‘e nable or appropriate to otcct Lender's interest in the
Property and rights undu%uﬁ Q%ﬂmﬁl\ ﬁ opgﬂﬁﬁstx ing the value of the Property,
and securing and/of repairing thq;hqpcljak@@oﬁn@ckm ar€ not limited 10: (a) paying any sums
secured by a lien which has priority over this Security Instriiment; (b) appearing in court: and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks. replace or board up doors and svindow's, drain Wdler from pipes, climinate building or
other code violations jor dan gerous conditions, and have utilities turned on or off.Although Lender may take action
under this Section 9. Lender decs not‘have to do so and is not under any duty 6r obligation to do so. It is agreed that

Lender incurs no|liability for not taking any or all actions authorizcd under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this

Security Instrument.  These amounts shall bear interest at the Noterate from the date of disbursement and shall be

. . Q . ol
pavable. with such interest. upon notice from Lender tg Borrower requesting payment.

If this Security “Instrument is on a leaschold shall comply| with all’ the provisions of the lease.
Borrower shall not surrender the leasehold estatg ICOIIVE) ed pr terminate or cancel the ground lease.
Borrower shall not, without the express writte WGez, alter or amend the eround lease. If Borrower
acquires fee title to the Property, the leasehold shall not meroc unlcss Fender agrees to the merger
in writing ‘

shall pay the premiums required te_m:dintain the Mojie urance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lendes ceases (o be AvaATTabic Trom the morloagb insurer that previously provided such
insurance and Borrower was required (0 make separaiely designated pay mcniks toward thie premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost ta Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender.' If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or carnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance

0
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires scparately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provi‘hc a non-refundable loss rescrve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce loss s. These agreements are on terms and
conditions that are satisfactory to the mortgage insurcr and the other party ((?r partics) to thesc agreements. These
agreements may require the mortgage insurer to make payments using any sotirce of funds that the mortgage insurer

may have available (which may include’Tunds obtained from Mortgage lnsurz‘mcc premiums).

As a result of these agreements, |gnder, any m(ﬂ l‘i> ;. anather insurer, any reinsurer, any other
entity. or any affiliate of any of the forg@ m& i i ltu $ircc Iyyamounts that derive from (or might
be characterized as) a portion of Bor Spayi tﬁ o ugangel, w cxchange for sharing or modifying
the mortgage insurcr's risk:or rNﬂ» s.ﬁ 'ﬁ‘cm !l an affiliaic of Lender takes a share

of the insurer's risk in exghange for.a share of the rt:miurﬁ gaid to the insurer, lhi'.arrangcmcm is often termed
"captive reinsurance,” Fu 1s Documentis t pr o

(@) Any such agreements jyitl IQMOGWHQI?“RU&G has agreed o pay for Mortgage

Insurance, or any other terms of the Loan. Such agreerfients will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund. : 4

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage

Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right

to receive certain disclosures; to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insurance terminaied automatically, and/or to receive a refund of any Mortgage Insurance premiums

that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to

and shall be paid to Lender:

If the Property is damaged. such Miscellaneous Progeeds shall be applied to restoration or repair of the Property,

¢ rot lessened. During such repair and

s Proceeds uniil Lender has had an

o Lender's satisfaction, provided that

estoration or {epair is not economically feasible or
Lender's security would be lessened, the Misceltancous Proceeds shall be applied to the sums secured by this Security
Instrument. whetlici oi ot then duc. with the excess. il aiy, paid o Borfower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total 1aking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
Borrower. .

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction. or loss in valug is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial aking. destruction, or loss in value.
unless Borrower and Lender otherwise agree in wiiting, the sums sccured by this Security Instrument shall be reduced
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by the amount of the Miscellancous Proceeds maltiplied by the following fraction: (a) the total amount of the sums

sccured immediately before the partial taking, destruction. or loss in value div
Property immediately before the partial taking. destruction. or loss in value.

ided by (b) the fair market value of the
ny balance shall be paid to Borrower.

In the cvent of a partial taking, destruction, or loss in value of the Property in which the fair market valuc of

the Property immediately before the partial taking. destruction. or loss in val
sccured immediately before the partial taking, destruction, or loss in value, 1
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secu ‘
or not the sums are then duc.

1 .
ue is less than the amount of the sums

mless Borrower and Lender otherwise

red by this Security Instrument whether

If the Property is abandoned by Borrower, or if, after notice by Lender lo Borrower that the Opposing Party (as

defined in the next sentence) offers to make an award to scttle a claim for

Lender within 30 days after the date the notice is given, Lender is authorized
Proceeds cither to restoration or repair of the Property or to the sums secure:
or not then due. "Opposing Party” means the third party that owes Borrowe

amages, Borrower fails to respond to
to collect and apply the Miscellaneous
d by this Security Instrument, whether
r Miscellaneous Proceeds or the party

against whom Borrower has a right of action in regard to Miscellaneous Protfeeds.
Borrower shall be in default if apy action or proceeding, whether ciwil or criminal, is begun that, in Lender's

judgment, could result in forfeiture of 11
or rights under this Security Instryment.
as provided in Section 19, by
Judgment, precludes forfeivire

rights under this Sccurity munc The )rocced f.any av
impairment of Lender's ing n Plt )tl%

All Miscellantous Proceeds thar ‘lgak@)ﬂ‘;dum ﬂee
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver.
maodification of amortization of the sums secured by this Security Instrument

irm
and

DHCoHIENn.Is.

vard or claim fi

Nerr o ECTAT,

forb A el

snt of Lender's interest in the Property
ifacceleration has occurred, reinstate
edwwith a ruling that, in Lender's
sliendex’s interest in the Property or

or damages (hat are attributable to the
@pgﬁo Lender.

ithe Propeity shall be applied in the

Extension of the time for payment or
ranted by Lender to Borrower or any

o
e

Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest

of Borrower. Lender shall\not berequired to commence proceedings againsi

any Successor in Interest of Borrower

or to refuse to extend time foi, payment or otherwise modify amortization

of thesums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in cxercising/any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, cntities or Successors in Interest of Borrower or in amounts less than the amount then

13. Joint and Several Liability; Co-signers
that Borrower's obligations and liability shall be

Subjt.ct to the provisions of Scc.uon IS, any Successor in Inferest 6
obligations under ihis Security Instruineiitin-writing, and is- approved by Leide
and benefits under this Security Instrument. Borrower shali not be released fro
under this Security Instrument unless Lender agrees 1o such release in writing.
Sceurity Instrument shall bind (except as provided in Section 20) and benefit

d Assigns Bound Borrower covenants and agrees

5

Secuu[) Instrument only to mortgage.

y Borrower whe'co-signs this Security

{ this Seetrity Instrument; (b) is not
(c) agfees that Lender and any other
ithregard to the terms of this Security

Borrower who assumes Borrower's
i, shall obtain ali of Borrower's rights
m Borrower's obligations and liability
The covenants and agreements of this
he successors and assigns of Lender.

14. Loan Charges. Lcnder may charge Borrower fees for services per
default. for the purpose of protecting Lender's interest in the Property and
including. but not limited to. attorneys' fees, property inspection and valuatio
absence of express authority in this Security Instrument to charge a specific |

formed in connection with Borrower's
iighls under this Security Instrument,

fees. In regard to any other feces, the
e 1o Borrower shall not be construed
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as a prohibition on the charging of such fee. Lcnder may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which scts maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 10 be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitied limit;
and (b) any sums already collected from Borrower which excecded permitted limits will be refunded o0 Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such rcfund made by direct payment to Borrower will constitute a waiver of an) rwhl of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securm Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall bt‘: deemed to have been given (o
Borrower when mailed by first class mail or when actually delivered to Borrower' s/notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowerswnless Applicable Law expressly requires

otherwise. The notice address shalt bm t. igwrrowu has designated a substitute notice
address by notice to Lender. Borrowe ﬂwﬁﬂ Borrower's change of address. If Lender
specifies a procedure for repogtii \ n 'E n egshall only report a change of address
through that specilied proccdur:ﬁa m T E I 1 rcss ‘buder this Security Instrument
at any one time. Any nofi Lender shall be given by deliyering it or by |Imtv it by {irst class mail to Lender's
address stated herein unlcm ﬁ %l’@r Esﬁ{‘lﬂa er. Any notice in connection
with this Security fustrument Shth@‘m@@m @Ufﬂ!ﬂe" untll actually received by Lender.
If any notice required by this Security Instrument is alsd required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow. the parties to agree by contract or it might be silent; ‘but such silence shall not be
construed as a prohibition against agrecement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law. such conflict shall not affect other provisions of this Security

Instrument or the Note whieh can _bé given effcct without thc conflicting provision.-.
As used in this Security Instrument: (a) words of_the masculine gender shall mean and include corresponding

igalion to take any action:
t.the Note and of this Security Instrument.

If all or any parl of the Propurly or any Inferest in lhc Property is sold or transferred (or if Borrower is not a
natural person and a beneficial inicirest in-Borrower is-sold or-transferred) without Lendei's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law. -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 135 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior 1o the expiration of
this period, Lender may invoke any remedies permitted by this Security lnstrumem without further notice or demand
on Borrower.
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19. Borrower's Right to Reinstate After Acceleration. ! Borrower meets certain conditions. Borrower shall
have the right to have enforcement of this Security Insirument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Sccurity Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right 1o reinstate; or (¢} entry of a judgment cnforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if' no acceleration had occurred: (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fces, and other fees incurred for the purpose of protecting
L.ender's-interest in the Property and rights under this Security Instrument; and (d) takes such action as lL.ender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash: (b) money order; (c) certified check, bank check. treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or entity:
or (d) Electronic Funds Transfer. Upowpreinstatement by Borrower, this Security Instrument and obligations secured

hereby shall remain fully effective agif lmc(slc(rglion hid (%:llﬁ% Hg\'evcr, this right to reinstate shall not apply
in the case of acccleration under Scctio 1 .

20. Sale of Note; Change T lrt f ot or a partial interest in the Note
(together with this Security fnstr Nﬁ n F ﬁT\A}iﬂ!ir noncc o Borrower. A sale might
result in a change in the € (knogn as the "Loan Servlc ) that collects P r ¢ LYayments due under the Note
and this Security Insprume )rh&ﬁu thHF‘Q.QG underthe Note, this Security
Instrument, and Applicable La\sthtcm‘gi@m Ree@[@eﬂhe Loan Scrvicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrotver will be given wrmen notice of the change which will
state the name and address of the new Loan Servicer. the address to which payments should be made and any other
information RESPA requires in_ connection with a notice of transfer of servicing. If the Note i sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mértgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are notassumed
by the Note purchaser unlessiethcriise provided by the Note purchaser.

Neither Borrower nor Lender) may commence. join, or be joined to any _Jl.ldlCla| action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party hias breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party Gvith such notice given in compliance with the requiremems

notice to take corrective action. If Applicable 42
can be taken. that time period will be deem
acceleration and opportunily 10 cure given (o B
to Borrower pursuant to Section 18 shall be
provisions of this Scction 20.

21. Hazardous Substances>_ As used in t h  (a) "Hazardods Substances” are those substances
defined as toxic or hazardous substances, poltutants, orwastes by Environmental Law and the following substances:
gasoline. kerosene, other Hammable or toxic petroleuin producis, toxie pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials: (b) " Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate 1o health, safety or environmental protection:
(¢) "Environmental Cleanup” includes any response action, remedial action, or removal action, as dcfined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. ‘

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (¢) which. due to the presence. use. or release of a Hazardous Substance, creates a
condition that adverscly affects the value of the Property. The preceding two sentences shall not apply to the
presence. use. or storage on the Property of small quantities of Hazardous Substances that are generally recognized
o be appropriate 1o normal residential uses and to maintenance of the Property (including, but not limited to.
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation. claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowlcdge. (b) any Environmental Condition. including but not
limited to. any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or releasc of a Hazardous Substance which adversely alfects the value of the
Property. If Borrower learns, or is notificd by any governmental or regulatory authority, or any private party. that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENAN'B 8retirﬂiéﬁrfui1§r covenant and agree as follows:

22. Acceleration; Remem ur m i Im - prior to acceleration following
Borrower's breach of any cove (Qr m i em ut not prior to acceleration under
Section 18 unless Applic Law-provides otherwise). e notice shall ify: (@) the default; (b) the action
required to cure the defmlfaﬂgﬁ%?ﬂﬁl%%g gfniﬁsme gtgce is'given to Borrower, by
which the defaultmust be curethandl (@) khat €2 relteeciefaulon br before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further deinand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon paymentof all sums sccured by this Security Instrument, Lender shall releasc this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only|if the fee is paid to

a third party for services rendered and the chargjsg ermitted under Applicable Law,
24. Waiver of Valuation and Appraisei B @ives all right of valuation and appraisement.

®

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW. Borrower accepis and agrees (o iie terms and covenants contained in this Security
Instrument and in any Rider exccuted by Borrower and recorded with it.
1/ @

Q%@A\

{Seal) 7 (Secal)

Roberto Ortega -Borrower Guadalupe/ Ortega -Borrower
S Witness
Joe 0547
{No';mk o
"r|||l\‘
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[Space Beiow This Line For Acknowledgment]

State of _INDIANA

S8:
County of _Lake

Before me, U’)@\ %?&glg ”NQTAKH{

(name of Notary or other officer)

this __26th day of OCTOBER, 2020 . _Roberto Ortega AND Guadalupe

Ortega

acknowledged the execution of

e . . - ~ - . . . .
I alfirm. under the penalties for TANR ‘cgfict cach Social Seeurity number in
- : v
this document. unless required by Ty 1A

Signature of Preparer

Kim GOl Y SAaNcd ez

Printed Name of Preparer

Loan Originator: Thomas Lavallee, NMLSR ID 132849 ,
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXECUTED AND DELIVERED in my presence:

W| ess's Slﬂature

Joe Oty

Witness's Printed Name

State of INDIANA

County of _Lake

being known m

dul\ sworn
Roberto Or

n (G
m

3
instrument, who, being

and delivered by

subscribing witngss
described in the |
subject of the trans:

Witness my

Notary Rublic

in the above-named

‘1y to the transaction
> property that is the

Lake County - State o
Commission Numbes NPJ
My Commission ExpiresMa

/ 7
%, INDIAND: Wi

Lrapppnaiis
My commission ¢xpires:

(SEAL) County of commission:

L

Loan Originator: Thomas Lavallee, NMLSR ID 132849

Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 203215929

10433 Spencer Court
APN: 45-07-31-382-003.0006-027

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
OCTOBER, 2020 . and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust. or Security Deed (the "Security Instrument”) of the same date.
given by the undersigned (the "Borrower") 10 sccure Borrower's Note to GUARANTEED RATE ,

INC., A DELAWARE CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security Instrument and located at:

10433 Spencer Court, Munster, Indiana 46321

[Property Address)
L]
The Property includes. but isfol llmﬂﬁumﬁnthSd witlra dwelling, together with other
such parcels and certain colyngh ateasand fagilities as de Td in ‘
COVENANTS, CONDITIoNﬁTS m CADL!
This Document is the property of
the Lake County Recorder!

(the "Declaration*). The,Property is a part of a planned unit development_knowa‘as

COBBLESTONE

[Name ot Planned Unit Development|

PUD COVENANTS, In addition to ovelanissaid azreements made i the Security Instrument,
Borrower and [ender further covenant and<agréee:

A. PUD Obligations. “Borrower shalf“pertorm afl of Borrowér's obligations under the PUD's
Constituent Documents, The "Constituent Documents™ are the (i) Declaration: (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association: and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant 1o the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER - Single Family DocMagic €=z
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including. but
not limited to, carthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property: and (ii) Borrower's obligation under Scction 5 to maintain property insurance
coverage on the Property is decmed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapsc in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Property, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or pot then due. with the excess. if any, paid to Borrower.

C. Public Liability InsurR Olgg\pr ]skﬁne .suchsacuons as may be reasonable 10 insure
that the Owners Associalion dcepiable in form, amount, and
extent of coverage (o 1 cndeN @TL@F‘FISGTAL

D. Condemna]‘c]?tl PO%}%&}% a‘n:ylg\\a rl:c,rlrll'll?orr%oes director consequential,

payable 1o Borrower in conifektion ﬂmyf Remordqn!r all or any. partof the Property
or the common dareas and facilities of Ihe PU D. or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid'to Lender. Such proceeds shall be applied by Lender 1o the sums secured by the
Sccurity Instrument as provided in Scction 11,

E. Lender's Prior Consent. Borrower shall not, excepilafter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consenti-t0: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other easualty or in the case of a taking by condemnation or eminent domain; (i) any
amendment 1o any provision of the "Constituent Documents"if the provision is for the express benefit of
Lender; (iii) termination of professional manauel nd assumption of self-management of the Owners

|-i

upon notice from Lender to Borrawer requesting pL yment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

Q/TL T (Sal) ’JMO’/%C Q C’i: L

Roberto Ortega i -Borrower Guadalupe 8rtega ¢ -Borrower
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 6 IN COBBLESTONES PHASE |, BLOCK 1, IN THE TOWN OF MUNSTER AS PER PLAT THEREOF,

RECORDED IN PLAT BOOK 69, PAGE 48, IN THE OFFICE
INDIANA.

OF THE RECORDER OF LAKE COUNTY,

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT

2009065629.

PIN: 45-07-31-382-003.000-027

Ko, NDIANK

Lerpnnnnd

Exhibit A

2034096IN



