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DEFINITIONS

Words used in Sections 3, 11, 13,
18,20 and 21. n Section 16.

(A) “Securit together with
all Riders to thi

(B) “Borrow:

Borrower is the mortgagor v
(C) “MERS” is Mortga orpoyation that is acting solely
asa tr\c;\;lnl:er\{eSe_for Lem.ierd 3sSig dgee mﬁ; (t)hig Se;(l).lzr;tyl:llpitr.\t;‘;
ment. IS organized an exi & ga ess of F.O. box , Flint,

?:85:)1(:3382& ég'js a street addre %ﬁy 4 34. MERS telephone number is
(D) “Lender” is Academy Mortgaye Corporation.

Lender is a UT Corporation, organized and existing under the laws of
Utah. Lender's address is 339 West 13490 South, Draper,
UT 84020.
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LOAN #: 5798943

(E) “Note” means the promissory note signed by Borrower and dated October 26, 2020. The Note
states that Borrower owes Lender ONE HUNDRED THIRTY FIVE THOUSAND FIVE HUNDRED AND NO/100* ** * *
AR AR SR R EE R R E X E R R R R R R R R R R RN TR DO"aI'S (U'S. $13550000

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2050.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security instrument, plus interest.

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider {¥] Condominium Rider [J Second Home Rider
] Balloon Rider [ Planned Unit Development Rider {1 Other(s) [specify]

O 1-4 Family Rider [0 Biweekiy Payment Rider

[ v.A. Rider

(I} “Applicable Law” means ali controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opin-
ions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Barrower or the Property by a condominium association, homeowners association or similar orga-
nization.

{K) “Electronic Funds Transfer” meg ny transfer of funds, oine; than a transaction originated by check, draft, or

similar paper instrument, which jg mma qqml% honicinstrument, computer, or magnetic
tape so as to order, instruct, opauthorize a fi nancn institution to debit or cre itanaccount. Such term includes, butis not

limited to, point-of-sale fransfe in'ated by telephone, wire transfers,
and automated c!earinghouseN AI 4

(L) “Escrow ltems” imeans those items that are descnbed in Section 3.
(M) “Miscellaneous P w%ﬁum ﬁstllg ked roceeds paid by any third
party (other thaninsurance proceeds pa er the coverages desc in‘Section fo 1) damage to, or destruction

of, the Property; (i) condemnqi;l gq ﬂwrg )conveyance in lisu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition o e Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) “Periodic Payment” means the regutarly scheduted amount due for (i) principal and interest under the Note, plus
{ii) any amounts under Section 3 of this|Security Instrunent.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (12 C.FR. Part 1024), as they might be amended from time|to time, or any additional or successor
legislation or|regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions.that are imposed in regard to a “federally related morigage-d6an” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Intcrest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/for this Securitydnstrument.

TRANSFER OF RIGHTS IN THE PROPERTY

Loan, and all renewals, extensions and modifications

ofthe Note; and (i) the performance of Borrower 50 : :, eements underthis Secunty Instrument and the Note.
Forthis purpose, Borrower does hereby mortga 2,0 L ﬁ ERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successof, the following described property located in the
County

[Name of Recording Jurisdiction]:

UNIT NO. 2R, IN AUBURN-VMEADOW TERRAT IONTAL PROPERTY REGIME, CREATED BY
DECLARATION OF CONDOMINIUM RECORDE S’DOCUMENT NO.2002-041519 AND AS
AMENDED BY A CERTAIN AMENDMENT RECO! o BER 3, 2003 AS DGCUMENT NO. 2003-106073. [N

THE OFFICE OF THE RECORDER OF LAKE CO NTY/INDIANA, TOGETHER WITH AN UNDIVIDED INTEREST IN
THE COMMON AND LIMITED AREAS AND FACILITIES APPURTENANT THERETO.
APN #: 45-11-08-402-040.000-036

which currently has the address of 1242 Primrose Ln, Schererville,
[Street] [City]
Indiana 46375 (“Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument, All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
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LOAN #: 5798943
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Iltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender' (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s che te ‘ederal agency,

instrumentalit unds Transier.

Payment: I:;‘g gwn o r at such other
location as m: ¢'by Lender in accordance with the notice provnsnons ec may return any
payment or p icignt 4@ baing th t. Lender may
accept any p: m'F L! r s hereunder or

prejudice to it ae such payment or pamal payments in the ture but Lender it d to apply such
payments at ﬂ mﬁ mm‘pﬁ W ] luled due date,
then Lender ! ,f‘ pay interest on unapp ie h unapplie itl Borrower makes
payment to bring the Loan cuqltgf WW Wm geriod of hm\ :nder shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the cavenant d emel y this & ty rument.

2. Application of Paymenisor Proceeds. Except as otherwiseidescribed in this Secticn 2, all payments accepted
and applied by Lender shall'be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amoui = under Section 3. Such payments shall be appliec f adic Payment in the order
in which it became due. Any rer ing amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, th yment may be applied to delinguent payment and the late charge. If more than
one Periodic ment is outstanding, Lender may apply any paymentteceived from Borrower to the repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied to the full payment of one orfiare Periédic Payments, such excess may be applied to any late

charges due. Voluntary prepayments shall be appfied first to-ahyprepayment charges and then as described in the Note.

Any application of payments, insurance proceeds;’or Misceilafieous Proceeds to principal due under the Note shall
not extend or »one the due date, or changa.the’amount, of tha'Periodic Payments.

3. Fund ¢ Items. Borrower shaii pay to-Lender onitiie-day Periodic Paym é inder the Note,
until the Note full, a sum (the “Funds”™) to'provide for-payment of amounts due (@ d assessments
and other iten attain priority over this'Seeurity Instrumesntas a lien or encumbran serty; (b) lease-
hold payment ts on the Property, if-anyi{croremiums;or any and all insur y Lender under
Section 5; an scance premiums, any 'or any’stims payable by Bor lieu of the pay-
ment of Mort¢ sms in accordance with'ihe provisions of Sectior called “Escrow
Iltems.” At orig X g sociation Dues,

Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow
Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay
Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow
Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow ltems at any time. Any
such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower’s
obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and agree-
ment contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower
is obligated to pay Escrow items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow
Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time
by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and {b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance with Applicable Law.
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LOAN #: 5798943

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless
an agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
Zhagé)g |EAaid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required

Y .

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower she

Borrower enwhich has pnumy overinisSecurity In wer: (a) agrees
in writing to t I%@ n l. al only so long as
Borrower is p 20 .nent ) oontestst elieningo alth v, or defends ment of the lien
in, legal proc: i or, t & se proceedings
are pending, fif m;’ rm GI j&uk f agreement sat-
isfactory to L« iating the lien to this Secunty Instrument If Lender determines that of the Property

is subject to ¢ 'Fn p m te}y ng% W ﬁ NE stice identifying
the lien. Within 10 days of ? afe om no! g 18°gi g:p g?l satiefy the lien or take one or more of
the actions se  above i in }{% !

Lender may require Borrower to pay a one‘?me c?argeq tyre e tax ven ication and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereatfter erected on the Property
insured against loss by fi azards inclu term “exten coverage ther hazards including, but
not limited to, earthquakes/and fioods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for periods that Lender requires. What Lender requires pursuant to the
preceding senterices can ge during the term of the Loan. The insurance ¢ ng the insurance shall be
chosen by Borrower subjectic Lender’s right to disapprove Borrower's choice, which righi.shall not be exercised unrea-
sonably. Lencer may require Bortowaer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification
services and subsequer ar gach time remappings or similar ges occur which reasonably might affect such
determination or certification. Borfower shall alsc be responsible for.ihe payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination resulting from an objec-
tion by Borrot

If Borrowex to maintain any of the coveragssidéseribedaboVe; Lender may obtaininsurance rage, atLender’s
option and Borrower's expense. Lender is underng obligationiio puichase any particular type mriount of coverage.
Therefore, su verage shall cover Lender, but might cr.might nolgprotect Borrower, Borrow = in the Property,
or the conter: N erty, against any riskyhazard-crliability @ind might provide gre e coverage than
was previous Borrower acknowleddas that the-costof the insurance coverag ght significantly
exceed the c se that Borrower couid have cbtained. Any amounts disbursed by or this Section &
shall become of Borrower secured by thisSecurity Instrument. These an rinterest at the
Note rate fror reement and shall bepayadia with such interest, upc jer to Borrower
requesting p¢

Allinsura e Lo to disapprove

such policies, shali inciude a standard mortgage clause, and shail name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. If Borower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that suchinspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower., If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whetherornotthendue,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
Ellie Mae, Inc, Page 4 of 10 INEDEED 1016
INEDEED (CLS)
10/23/2020 12:43 PM PST

W B Ee R n S RERERC RS 11



LOAN #: 5798943

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
setile a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Properly under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments

as the work it i Y ‘e the Property,
Borrower is n of ation for the compietion of sugh repalr

Lender o ké rea e@f'\lcgst sonable cause,
Lender may i of e improvements on the Property. Lender shail E at the time of or
prior to such p ifyingsu 3

o Borrouer Lo A AnIEOROM PR ARt cloMedLorh - orocess, Bomower o
any persons ( s 1g at the direction of Borrower or with Borrower’s knowledge or conss naterially false,

misleading, ¢ ’l‘aﬁ a W i % ?d ne information) in
connection with th an. ae%a%gg%ms incl udiegt?!?g:MO, represen gr., cerning Borrower's
occupancy of the Property asm iwl&@( Eﬁm ?.1 1

9. Protection of Lender’s nglfes n the Property an igﬂgﬁ&l& |se§:aéurity Instrument. If (a) Borrower

fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a pro-
ceeding in bankruptey, p f r conc reitur rcement “h may attain priority over
this Security Instrument or/to eniofce laws or regulations), or {¢) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under
this Security Instrument, i iina protecting and/or assessing the value of the F i securing and/or repairing
the Property. der’s actions ¢ iclude, but are not limited to: (@) paying any sums.secured by a lien which has prior-
ity over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
in the Property andfor rights under this Security Instrument, including its secured paosition in a bankrupicy proceeding.
Securing the Property include it'is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate. building or other cade violations or dangerous condi-
tions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to
do so and is hot under any duty or obligation to do saiitis'agréed that Lender incurs no liability for ot taking any or all
actions authorized under this Section 9.

Any amounts ursed by Lender under thisiSection 9 shall bscome additional debt of Borrowér secured by this

Security Instr t se amounts shall beariniérest at the Notefate from the date of disbt T d shall be pay-
able, with suc 31, upon notice from Lendeito Borrowerrequesting payment.

If this Se ument is on a leasehéld, Borrowes-shall comply with all the provisio sase. Borrower
shall not surre ehold estate and intérests herein conveyed.or terminate or cance pase. Borrower
shall not, witt v n consent of'L.endei, 2iter.or amend the ground leas cquires fee title
to the Proper NG fee title shall-ngt merga unless Lender agrees iting.

10. Mort snder required Mortgageé'insurance as a conditjo Borrower shall
pay the prem fo jage Insurance

coverage required by Lender ceases to be available from the mortgage insurer that previousiy provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note,
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LOAN #: 5798943

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be character-
ized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in
exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid

If the Pro ot ellaneous Firoceeds shail be agplied 1o of the Property,

v 2 rigﬂ U €

if the restorat m ﬂl@y it .pair and resto-
u isce geous rolcegds

ration period, 1 opportunity to

inspect such i b, 's gatisfac R such inspection
shall be unde i Nﬂy y @ a S tijp rk sk r in a series of
sthe work is completed. Unless an agreement is made in |

progress pay writing onApplie s requires inter-

est to be paic ut mfse émmrjgam# m m:; ny est or earnings
on such Miscellarneous Pr s.l?t e 10] epalr i :ﬁ I E Iergfe. ‘s security would be
lessened, the IMiscellaneous (S p m Q isSecurity Instrument, whether or not
then due, with theexcess, if am%‘%%lﬁﬁg ch Vi mmgg s shall be applied in the order provided
for in Section

In the event of a total taking, destruction, ortoss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by tI ity Ins arort ie, with t any, paid to Borrower,

In the event of a partial fakinggdestruction, or loss in value of the Rroperty in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security | ment immediately before the partial taking, destruc loss in value, unless Borrower
and Lender otherwise agreein 19, the sums secured by this Security instrument shall be reduced by the amount of
the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or less in value divided by (b) the fair market value of the Property immediately
before the partial taking, destr n, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial_taking, destruction, or loss in vaiue of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or{58s'in ¥alUs, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be appliedt¢ Hie-stms secured by this Security Instrument whether or not the
sums are then du

If the Prc N andoned by Borrower .0rif, after notice Yy Eender to Borrower that the »sing Party (as
defined in the nience) offers to make araward to-settie:a claim for damages, Borrower fail pond to Lender
within 30 day date the nofice is given, Lenderis authorized io collect and apply the eous Proceeds
either to rest air of the Property ¢ftolthe sums secured:by this Security Inst her or not then
due. “Opposi 5 third party that owes Borrower Miscellaneous Proce against whom
Borrower has regard to Miscellngous Proteens:

Borrower “any action or proceeding, Whether civil or crimi Lender’s judg-
ment, could r Ry € operty or rights

under this Security insirument. Borrower can cure such a defauit and, if acceleration has occurred, reinsiate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
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LOAN #: 5798943
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to morigage,
grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modrfy forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-S|gner s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but
not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by Appli-
cable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any
such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b} any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to
make this refund by reducing the pnnclpal owed under the Note or by making a direct payment to Borrower. If a refund

reduces princ a vhether or nota
prepayment « NOie). BDOiTOWer 8 du.eplduw O direct payment
to Borrower v ;:; mm m harge.

15. Noti i ,y rrower or Lender in connec ion wjlﬁns Securi st be in writing.
Any notice to of toghavs Borrower when
mailed by firs ) hy d & : e s ofj a ifgent by'c 5. Notice to any
one Borrowe onstituie notice to all Borrowers unless Applicable Law expressly require ise. The notice
address shal ﬂggaﬂfw s otice to Lender.
Borrower she mgwgﬁ&%ﬁ #m sedure for reporting

0,

Borrower's ch of addres h? ?‘ﬁl&é wwag?wm !lhrough thg scified procedure.
There may be onjy one designated notice ress ul IS Securl any one time. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given fo der ur y ived b If any not ] by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security rument

16. Governing Law; >rability; Rules of Construction. This Security Ir t shall be governed by federal
law and the law of the jurisdict " which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the it that any provision or clause of this/Security Instrument or the Note conflicts with
Applicable Law, such confiict shail not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words ofdhe masdiiling gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) wordsin the-sihaularskall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without:any-obligation totake any action.

17. Borr *s Copy. Borrower shall be giveh'one-copy of tigsNote and of this Securit: fr it

18. Tran the Property or a Beneficial Interest-in Borrower. As used in this Sect “Interest in the
Property” me 4 beneficial interést in the Property, including, but not limited to eficial interests
transferred ir 2ed, contract for deéd, installment salss contract or escrow agre itent of which is
the transfer ¢ ar at 2 future date 10'a puichasei:

Ifallora arty or.any Interestinitiie Property is sold or transferi is not a natural
person and & Borrower is sold or‘transferred) without I nt, Lender may
require imme ia Wy on shall not be

exercised by Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might
specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security instrument, including, but not limited to, reasonable attorneys' fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reascnably require to assure that Lender's
interest in the Property and rights under this Security Instrument, and Borrower'’s obligation to pay the sums secured by
this Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
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. LOAN #: 5798943
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges
that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such
Borrower or Lender has notified the other party {with such notice given in compliance with the requirements of Section
15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action can be taken, that
time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity
to cure given o Borrower pursuant to/Section 22 and the notice of acceleration given to Borrower pursuant to Section
18 shall be deemed to satisfy the noticeragd-opportunity-io-iake correciive:action provisions of this Section 20.

21. Hazardous Substances/As rd ubstances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxi r i i iCi d herhieides, valatile solvents, materials con-
taining asbestos or formaldehmmEctﬁﬁmmmIAam means federal laws and laws of
the jurisdiction where thie Properly is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes afy Ma qﬂms m mmn onmental L.aw; and (d) an
“Environmentzl Condition” means :alggﬁgon at can Cause, ¢ g , Ol i riggggn Environmental Cleanup.

Borrower shall not cause tb@uwm‘ﬂl sRWérte of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or'in roperty. Borrower shall not do, nor allow|anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condlition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in/consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand,dawsuit or|other action by
any governmental or regulatory agency or private party involving the Property and any. Hazardous Substance or Envi-
ronmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any condition caused
by the presence, use or release of @ Hazardous Substance which adversely affects the value of the Property. If Bor-

rower learns, or is notified by any governmental or regulatory.authosity, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

Environmentai Cleanup.

NON-UNIFORM COVENANTS. Borrower
22. Acceleration; Remedies. Lender shalig
breach of any covenant.or agreement in this
unless Applicable Law provides otherwise).

of the sums secured by this Sectsity Instrument, forecios tire by judicial proceeding and sale of the Property. The
notice shallfurtherinform Borrower bfthe right to reinstate after accelerationandthe rightto assertin the foreclosure
proceeding the non-existence of a defauit or any other defense of Borrower to acceieration and foreclosure. If the
default is not cured on or before the date specified in the notice, Lender at its option may require immediate pay-
mentin full of all sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding.Lender shall be entitled to collectallexpenses incurred in pursuing the remedies
provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.
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LOAN #: 5798943
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

County of LAK

otary's
of signer),

/

Before
county of reside
and acknow

My commissi

County of resi

Lender: Academy Morigage

NMLS ID: 3113 ;
Loan Originator: Jennifer 2 ! % ﬁ;:ﬁ? n7 ?0250425
NMLS ID: 138224 N A A —

A
Frggpiiadies
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LOAN #: 5798943

| AFFIRM UNDER THE : s ARETO REDACT
EACH SOCIAL SECURI 4 :

THIS DOCUMENT WAS PREPARED BY:
VALERIE STEIN

ACADEMY MORTGAGE

6960 AVIATION BLVD., SUITE E

GLEN BURNIE, MD 21061

616-723-5032
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LOAN #: 5798943
MIN: 1000608-2100715175-0

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 26th day of October, 2020
and is incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the “Security Instrument”} of the same date given by
g'le undersigned (the “Borrower”) to secure Borrower’s Note t0 Academy Mortgage
orporation

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 1242 Primrose Ln, Schererviile, IN 46375.

[ )
Document 1s
The Property incluﬁﬁ@o ther with an u(r%ife interestin the common ele-
menis of, é : v:f‘ M
ents of, a condo t \P‘aFf rn Me er!ace omes

. . the “Condoiinium Project”).
If the owfiers BasaBiakdnIsr GRErGAEy mreluuprmiaetﬁaa ' Projedt (thé
“Owngefs Associatiog” h%tli itle mo erty forthe beneﬁi%r uge of its members or
sharéholders, the &% i *Mvjrﬁ RterestiR the Owners Assoviation
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made
ifn“the Security dnstrumentpBorrower and Lender further covenant and agree as

ollows:

A. CondominiumObligations. Borrowershallperformall of Borrower'sobligations
underthe CondeminiumProject’s Constituent Documents. The “ConstituentDocurnents”
are the:|(i) Declaration or any other/documentwhich creates the Condominium Project;
(ii) by-laws; (iif) code of regulations; and (iv) otherequivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documenis.

B. Property Insurance. So long as the Owners Association maintains, with a gener-
ally accepted insurance carrier, a “master’er’blanket” policy on the Condominium Project
which is satisfactory to Lender and @D pvitdles insurance coverage in the amounts
(including deductible levels), for thewes sangdragainst loss by fire, hazards included
within ths term “extended coverage zards, including, but notfimited to,
earthquakas and floods, from whi€h Lenderrequi nsurance. then; (i) Lender waives
the provision.in Section 3 for i iodic Paymentto Lender of the yéarly premium
installments forproperty insuran 1 the:Property; and (i) Borrower’s obligation under
Section 5 to maintain property insg g.on the Property iS deemed satisfied
to the extent that the required coveyage ed by the Owneys Association policy.

What Lender requires as a condition 6fthistWaiver can change during the term of the loan.

Borrower shall give _Lender prompt notice of any lapse in required property
insurance coverage provided-by the master or blanketpolicy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, whether to the unit or to common elements, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reason-
able to insure that the Owners Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property, whether of the unit or of the common elements,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secu-
rity Instrument as provided in Section 11.
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LOAN #: 5798943

_E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantial destruction by fire or other casualty
or in the case of a taking by condemnation or eminent domain; (i) any amendment to any
provision of the Constituent Documents if the provision is for the express benefit of Lender;
iii) termination of professional management and assumption of self-management of the
wners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments
when due, then Lender may J:ay them. Any amounts disbursed by Lender under this
paragraph F shall become additional debt of Borrower secured by the Security Instru-
ment. Unless Borrower and : of payment, these amounts
shall bear interest from #e da ate and shall be payable,
with interest, upon nefice J§ i

BY SIGNING BEX and covenants con-
tained in this )

COREY KR

TRUMENT
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LOAN #: 5798943
INDIANA CERTIFICATE OF PROOF

WITNES the signature(s) on the foregoing instrument to which this Proof is attached:

Witness Signature

Lica ¥ WCHQ

Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF

Before me , personally
appeared the ¢ sworq, did depose
and say that ‘ed the
foregoing in e the same; and
that said WIT

NOTARY PU

Notary Name:.
County: 1—-
Commission No.:
Expiration Date: b

Property Address:
1242 Primrose Ln

Schererville, IN 46375 &, /’VDI AN" o
Grantee and Tax Mailing Address:
Corey Krakowiak

1242 Primrose Laie
Schererville, IN 46375

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law. Valerie Stein

- -
- ~
-, ", ~
~
v ~
>, -
’ o~

Instrument prepared by:
Valerie Stein

Academy Mortgage

6960 Aviation Blvd., Suite E
Glen Burnie, MD 21061
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