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Definitions
Words used in multiple se€tionsof this document are defiied below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument® mcans this document, which is dated August 30, 2020
together with all Ridcrs to_this documcnt.

Borrower is ihe mortgagor under this Security lnstrument.
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(C) "MERS" is Mortgage Clectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organizcd and cxisting undcr the laws of Dclawarc, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) “Lender” is Quicken Loans, LLC

Lenderisa Limited Liability Company
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note™ means the promissopy note signed by Borrower and dated.  August 30, 2020

The Note states that Borrowerammméﬂti?ig!NEH ty Seven Thousand Nine

Hundred Sixty Seven

Do&ﬂ%@ﬁﬂ le pgs I;e'ast. Borrower has promised to
pay this debt in regular pay-t tlaterthan

Septenber gfeiPDocument is the property of
(F) "Property” means theﬂf@'ﬂﬂé Mﬂ&oklgaebihagﬁng "Transfer of Rights in the

Property "

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums.due under this Security Instrument, plus.interest.

(H) "Riders” meansall Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [ | Condominium Rider [ sccond Home Rider
Balloon Rider [__IPlanncd Unit Development Ridér L1 1-4 Family Rider
[xd VA Rider ] Biweekly Payment Rider Other(s) [specify|

Legal Attached

() I, state and local statui€s, regulations,
the effect of law) as well as all applicable
(J) se3, and Assess ments” meansall dues, fees, assessments
LA

homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (1) damage to, or destruction of, the Property; (ii) condemnation or other taking ot all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12°U.S.C. Section 2601 et seq.) and its
implementing regulation, Re 100X (12,C:E-RePaityh 0249525 they might be amended from time

to time, or any additionalor 5 (EEkERM o 8aulatidhhat soverns the same subject matter.
As used in this Security Instrument, "RESPA”" refers to all requirements and restrictions that are

imposed in regard 16 a Wt%ﬂ &0 does not qualify as a
"federally related mostgage loan" under AFIGVIAPIB

(Q) "Successor’in I’IEM Dmmen&ﬁamgﬂgm o o Property, whether

or not that party has assuined Mreaﬁzﬁw ll@&f&si‘ﬂéi“!’/"f this Security Instrument.
Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the Note;.and (ii) the pcrformance of Borrower's covenantsiand agrecments
under this Sceurity Insirument and the Notc. For this purpose, Borrower do¢s hercby mortgage, grant
and convey to MERS (solcly as nominee for Lender and Lender's successors and assigns) and to
the successors and assigns of MERS, the following described property located in the

Coun Ly [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction)
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Parcel ID Number; 451202301012000018 which currently has the address of
1504 Mississippi Pl Strect]

[
Hobart [City], Indiana 46342-5653 (zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrumeat. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWEFR COVENANTS that wer is lawfully selse f-the estate hereby conveyed and has the
- right to mortgage, grant and convey, Pefty is unencumbered, except for
encumbrances of record. Bofrower warrants and will defend genera Khe title-to the Property against all

claims and demands, subjectNl()fF‘.chFidC I L

THIS SECURITY INjTﬁUME ombmes uniform covenants for national use and non-uniform
covenants with limite tistlietion © oo pmpﬁﬁ@t)ﬂﬁtrumcnt covering real

property: the Lake County Recorder!
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principalef, and interest on, the debt.evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note und this Security [nstrument shall
be made in U.S. currency. However, if any check or other instrument reccived by Lender as paymeat
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as sélected by Lender: (a)cash; (b)4noney order; (¢) certified check, bank
check, treasurer's check or cashier's check, provided any such check'is drawn upon an institution

Transfer:

Payments ara deemed received by hen rec
such other location as may be designdiec by Eender i rdancc with the notice provisions in

insufficient to bring the Loan current. Jehder may ac any pavment orpartial payment insufficient
to bring the Loan current, without waives 4“ am AW‘ shereunder or prejudice to its rights to refuse
such payment or partial payments in the futts ender is not obligated to apply such paymeants at
the time such payments are accepted. If each Periodic Payrment is4pplied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hoid such unappiied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relicve Borrower from making payments duc under the Notc and this Sccurity Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received trom Beorrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

[ ]
Any application of payments, m&um@maéous Proceeds to principal due under
the Note shall not exte:& m tg Lgl 5 ov'nt, of the Periodic Payments.
3. Fundsfor Escrow ltems. Bomower s! E}f IIn I I;Periodic Payments are due
under the Note, @yigmmﬂa{%aigutlgéhﬁln&ﬁMyl%Pr payment of amounts
due for: (a)taxcs'and assessments and other items which*can attain prierity over this Sccurity
Instrument asa lien or M& g Rmﬁdmﬁnents or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow.dtems.” At origination or at any'time during the term of the Loan, Lender
may require that Community Asscciation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such.dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to Lender Fuads for any or all Escrow
Items at any time. Any.such waiver may only be imwiiting. In the event ot such waiver, Borrower
. the amounts due for any Escrow Items for which
payment of Funds has been waived by Yaad ifender requires, shall furnish (o Lender receipts
peri pder may require. Borrower's‘obligation to

make such payments and to provide & poses be deemed o be'a covenant and
agreement contained in this Security se "covenant and agreement” is used in
Section 9. If Borrower is obligated to” itectly, pursuant toa waiver, and Borrower
tails to pay the amoust due for an E nlay exercise its rights under Section 9 and

pay such amount and Borrower shall thé@b ; nder Section 910 repay to Lender any such
amount. Lender may revoke the waiver as (0 day.or
accordance with Section 15 and, upon such revocation, Borrower$hall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amouat (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and rcasonablc cstimatcs of cxpenditurcs of futurc Escrow Itcms or othcrwisc in accordance with

Applicable Law.
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'_The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest o be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender mount-necessary-to-makeaip the'shortage in accordance with
RESPA, but in no more than lﬁOE i Aieficiency of Funds held in escrow,
as defined under RESPA, Lénder shall notify Borrower as required by RESPA, and Borrower shall

pay to Lender the amoﬁo@FbFIe@IyAic}!dance with RESPA, but in no

more than 12 monthly

Upon paymer in fullaBall S tesuseabyiiiiis Sebuticgesrgaearf Bendef shali promptly refund
to Borrower aay Fundsggid by (K& County Recorder!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold
payments ot ground rents o the Property, it any, and Community Association Dues. Fees, and
Assessments, if any (To the extent that these items afe Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall prompily discharge any lien which has priority over this Sccufity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is perfonning such agreement; (b) contests the
lien in good faithiby, or defends against enforcement of thedien in, legal proceedings which in
Lender’s opinion operate to prevent the euforccment of the lien while those proceedings are pending,

but only until such procccdings arc concl - ccurcs from the holder of the licn an agrecment
satisfactory to Lender subordinating thepti 840 GY 'ty Instrument. If Lender determines that
any part of the Property is subject to --kf'f- Whl @atsin priority over this Sccurify Instrument,
Lender may give Borrower a notice fify i ien"Within 10 days of the datc on which that
notice is given, Borrower shall satisfy -or more of the actions set forth above in
this Section 4

5. Property Insurance. Borrower shall keep the improvements new existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater orlgsser coverage than was previously
in effect. Borrower acknowie thaisthe,costof the insurange coverage so obtained might
significantly exceed the ¢ost SDOG %u!&ve obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Bomrower-secured by this Security

Instrument. These amo T QEHEIQ heldate of disbursement and shall
be payable, with-Suchdi 1 no €questing payment.

All insurance pol’I hl&;l):owmantdmlshg shﬁlfoe subject to Lender's
right to disapprove suc ﬁ)#: éﬂgé ﬁjil‘ (mﬁ é;'i'?lse and shall'name Lender as
mortgagee and/or as an C& pcd;’ ﬁﬁ? r%ﬁ? ht to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. I Borrower obtains any form of insurance coverage, not otherwise

required by Lender, for,damagestoyor destruction of, the Property, suchypelicy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrigr’and Lender. Lender
may make proof of lossiif not made promptly by Borrower. Unless Lenderand Borrower otherwise
agree in writing, any insurance procecds, whether or not the underlying insurance was required by
Lender, shall be applicd to séstoration of repair of the Property, if the restoration or repair is
economically feasibie.and Lender's security is not lesscued. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the workshiz '3»? Su pleted to Lender’s satisfaction, prov1ded that
such mspcctlon shall be undcrtakcn PEo ‘..‘.- y. Lend pe raay disburse proceeds for the repairs and

A seties of progress | ymentsas the work is completed. Unless an

interest or earnings on such proceeds.
Fees for public adjusters, or other thi Borrower shall'not be paid out of the
insurance proceeds and shall be the sole |

gconomically feasible or Dender's security W ¢ lessened, the ipsurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not thén due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to scttle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In cither cvent, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of uneamed
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; insnections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteériorate or commit waste on the

Property. Whether or not Borr, nﬂm% orrower shall maintain the Property
in order to prevent the Prope mﬁ in valie due to its condition. Unless
it is determined pursy IT ggonomically feasible, Borrower
shall promptly repair tNmy damx@ tion or damage. If insurance
or condemnation proceeds are pald in connect{on with damage to, or the tak1 of. the Property,
Borrower shall be’i‘ ender has released
proceeds for such gL g bﬁﬁ g é and restoration in a single
payment or in a SCEICS Sﬁr g’gm é ﬁ(ﬁ gégal!rfihc mnsurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property,| Lender shall
give Borrower notice at the time of or prior to such an interior inspection spegifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be in defauit if, during the Loan application process,
Borrower or any persons or'entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurate information or statements to Lender (or
failed to provide Lender with matcnal natic ‘S n conncction with the Loan. Matcrial
representations include, but are not limi Cpr 9,4; stions concerning Borrower's ¢ccupancy of
the Property.as Borrower's principal 1€

rights under this Security Instrument (such ¢ a/prageeding in bankrupicy, probate, for condemnation
or forfeiture, for enforcemeat ofa lien whichay-4 ttain priority ovef this Security Instrument or to
enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securmg and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this becunty Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

[ ]
Mortgage Insurance. If LenB@mntai&s a coadition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage IN%EI nddf ¢ si?'oe available trom the mortgage
insurer that preyitusly provided sach insurafice and Bo \ired to make separately
designated pawxlﬁigaﬂwhﬁrﬂwﬁmwhaﬂ pay the premiums
required toObtain coverage substantially equivalen ortga urance previously in effect, at
a cost sybstantially eq diortic €ost 1o IR&M&!DSUMHCC previously in effect,
from an |alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in etfect. Lender will
accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or carnings‘on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (io the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtaincd, and Liender requires separatcly designated payments toward the premiums for
Mortgage lasurance. ii Lender required Mortgage Insurance as a coadition of making the Loan and
Borrower was required to make separately dgsiguated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiin
provide a non-refundable loss reserve Qiititis sregvirement for Mortgage Insurdnce ends in

obligation to pay interest at the rate it

Mortgage Insurance reimburses Lender y <niity the purchases the Mote) for certain losses it
may incur if Borrower doss not repay the 'cp.;-l-\“:\;r‘ cd. Borrower ig'not a party to the Mortgage
I[nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may ioclude
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is otten termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will-not-affect-the-rights Borrower has - if any - with respect to the
Mortgage Insurance ynder the Homeowners Protection Aet of 1998 or any other law. These

rights may include the :E xeeeiy w tl , torequest and obtain
cancellation of the Mot gage‘l?lsurance, 0 have the Mortgage Insurance terminated
automatically; anm m EE‘I’ ﬂ ndgprance premiums that were
unearned at’the ¢ ﬂ ﬁ 0 rt mil?

11. Assignment of TiscetiZhtousRroceads; fsrﬁw?mpentye@fpmceeds are hereby

assigned to'andshall be paid to Lepder.
& _ the tLa:fl‘é:e County Recorder! _ ,
If the Propcrty is damaged, such Miscellancous Procecds shall be applicd to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceédsiuntil Lender has had an opgortunity to inspect such, Property to ensure the
work has boen completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in|a series of
progress payments as the,work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any intcrest or carnings on such Miscellancous Proceeds. If the restoration or repair is not
economically feasibie ordiender's secusity would be lessened, the Miscellaneous Procesds shall be

applied to the sums secured by this Securi Y wment, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellane wf& & Js sk 11 be applied in the order provided for in
Section 2. ,. %

In the event of'a total taking, destruct; ' = of the Property, the Miscellaneous

value of the Property immediatcly before theé‘pirtial taking, destruction, or loss in value is equal to or
greater than the amount of thé\sums secured by this Security Instriment immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be

paid to Borrower.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP ® VMPGA(IN) {1302).00
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borrowcr, or if, aftcr notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security lnstrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could rcsumm[!m ther material impairment of Lender's
interest in the Property ¢r righ orrower can cure such a default
and, if acceleration has m causing the action or
proceeding to be dismi 'ﬁmr ﬁmpt!’cludcs forfeiture of the
Property or other, material impairment of Lender's igterest in the Property or rights under this
Security Instrum;ft‘im 113@63 tiﬁ{ﬁm attributable to the
impairment of Lender" seﬁgeLaﬁ%P@)&tﬁﬂWlﬁ%ﬁwaéiﬁ shall be paid'to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

Borrower Not Released; Forbearance By LenderiNot 2 Waiver. ;Extension of the time for
payment or modification of amortization of the sunis secured by this Security [nstrument graated by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender sball not berequired to commence
proceedings against any Successor in [nterest of Borrower or to refusc to extend time for payment or
otherwise modify amortization of the sums secured by this S¢curity [nstrument by reason of any
demand made by the original Borrower or any Successors i Interest of Borrower. Any forbearance
by Lender in exercnsmg any nght or remedy mcludmg, without limitation, Lender s acceptance of

and agrees that Borrower's obhgatno iab : jbe joint and several. However, any
Borrower who co-signs this Security ient but does not execute the Note (2 "co-signer”): (a) is

Property under the terms.of this Securit§d “"M;\m (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) #4gidesthat Lender und any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
rclcascd from Borrower's obligations and liability under this Sccurity Instrument unless Lendcer agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

lNDAANASingIa Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Formm 3015 1/01
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14.

15.

16.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a directpayment to Borrower. If a refund

r;duces(principal, the reducti(;mﬂ s mﬁ; yment without any prepayment

charge (whether or not 2 prepay ; rthe Note). Borrower's acceptance

of any such refund ma i q(tqu t ill-constifuiig 2 waiver of any right of action

Borrower might have ans m sunmﬂi At!

Notices. All not@lﬁgenmmﬁfﬂ%“éw&byﬂﬁfcmiw Instrument must
Sec

be in writing. Any notice to Borrower in connection with this Secunity-{nstrument shall be deemed to
bave been given to Bordwer Idﬂ:kﬂiglbinﬁglaRﬁﬂn‘dﬁtﬁ:tually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall proniptly fiotify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall'only report a change of ]
address through that;specified procedure. There may be only one designated.dotice address under this
Security Instrument at any ore time. Any notice to Lender shall be given by delivering it or by
mailing fit by first class mail to Lender's address stated herein unless Lender has designated another
address by noticerto Borrower. Any notice in conncction with this Security Instrument shall ot be
deemed |to have been given to Lender'intil actually received by Lender. If any notice required by this

Governing Law; Severability; Rulésof Co OR. This Security Instrument shall be

govemned by federal law and the law jurisdic fiivhich the Property is'located. All rights
and obligations contained in this Sec liasiruament are subject to any requitements and limitations
of Applicable Law. Applicable Law rughtiexphéitbagorimplicitly allow ihe parties to agree by
contract or it might be silent, but such sile Lnorbe construed asa prohibition against

agreement by contract. In the event that any provision or clause of itiis Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (¢) the word "may" gives sole discretion without any
obligation to take any action.

{NDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP ® VMPEA(IN) (1?82)?01(2’
age 12 o

T UL O 0 AR
q034597 51217

56462 0233 22



17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond tor deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lesg’th m |s ziven in accordance with Section
15 within which Borrower mu ﬂﬁ iftxn urity Instrument. If Borrower fails to
pay these sums priorto any remedies permitted by
this Security TnstrumenNMﬁWetml &Ij?

19. Borrower's Righp ]%IW ﬂ?q_. i@a‘? $gfriain conditions,
Borrower shall have the rlg t to have enforcement Secu nst ment dlsnonunued at any

time prier to_the carllci l‘éﬂﬁﬂ!suant to Section 22 of this
Security Instrument; (b) such other period as Appllcable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the Note a5 if no accelcration had occurred; (b) cures any default of any other
covenants or agrecments; (¢) pays all cxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable/attornevs' fees, property inspection afd valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights underihis Security Instrument, and Bormower's obligation
to pay the sums secured by this Security Instrumcnt, shall continue unchanged. Lender may require

federal dgen(.y, instrumentality or entity; sirontie-Funds Transfer. Upon feinstatement by

Borrower, this Security Instrument an igations scepred hereby shall remain fully effective as if no
i state’ shall not apply ir the case of acceleration

under Section | 8.

20. Sale of Note; Change of.Loan Servicer; of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold ong/6r more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

elgg,AgASingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Scrvicer and arc not assumcd by the Notc purchascr unless otherwisc provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrumeat or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrcctive action. If Applicablc Law provides a time period which must clapsc before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and op ity o cure given o Bormwer pugsuant to Section 22 and the notice
of acceleration given to Borro mm dli®e deemed to satisfy the notice and

opportunity to take cofrective ﬁgp s1ons of thn ction io

Hazardous Substancfsq. Q 'Substances are those
substances defin Mgﬂaé é Eh%fés? é nvxronmental Law and
the following subs nccs gaso mc, erosene, O 0X1C etro eumn products, toxic

pesticides and herbicid€savoldti @sbostbs or formaldchvdc, and
radioactive materials; (b) "Envu'onmcntal Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any.response. action, remedial actica, or removal action, as defiged in
Environmental Law; and(d) an "Environmental Condition” means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause,or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to rclease any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allowanyonc clsc to do, anything affecting thc Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the

presence. use, or release ofa Hazardous ‘ gycreates a condition that adversely atfects the value

any Hazardous Substance orEnvironmental Law of which Borrower has actual knowledge, (b) any
Environmeuial Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleratlon and foreclosure If the default is not cured on or

before ti payment in
full of a yt curity nsirumeni without furth ay foreclose
this Sec Hﬂﬁlﬂﬂﬁﬂf SRl be ent all expenses

incurre ided in this Section 2 me in mited to,
reasona N@c ts é C

23. Release bﬂf d taliufs? é) v -elease this
Security Inst Jcnt lcndcr may cEargS%}érro smg ecurity Instrument, but

only if the fceis paid tthﬁr[;ﬂtliﬁo(gmun@dmmndﬁﬁkmg of the fcc is permitted
under Applicable Law.

24. Waiver of Valuati 1d Ap Borro sives all 1 luation and
appraisement.
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BY SIGNING BLLOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

08/30/2020

remy Hofferth Date
(Seal)

[ Refer to the attached Signavr 7 or addi d signatures.
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on  August 30, 2020 by
Jeremy Hofferth and Angel N. Hofferth

<

Notary 1¢
Notary Co 5
My commission ¢
This instrument

OHNNY P CASTOR
otary Public - Seal

Mail Tax Sta

1, affirm, under th ] A Social Security

NMLSID 3030
Loan originator L iarence A N
NMLSID 1698342
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Proof Form with Witness Signature Area and Related Notarial Certificate

EX%;@QND DELgERED in my presence:
l{ ‘ PWitness’ Signature]

Witness:paf}e ’%ﬁmﬂ\ M\ﬁitness’ Printed Name]

STATE OF INDIANA )

) SS:

COUNTY OFLM)

G.h\fdws")@
ibed as a witness

foregoing

oing subscribing

Before me, a Notary PUbTE
[Witness” Name]
to the foregoing|i
instrument was
witness’ presence.

Witness my hand a 2020.

Sl
“

[Include Not employment, and

commission expiration




MERS MIN: 100039034597564626 3459756462
VA Case Noimber 36 PGB0 100385 1 Aoounr TION POLICY RIDER
NOTICE: THIS LOAN IS _NOT _ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS *AFFAIRS™ OR TS AUTHORIZED

[ )
THIS VA GUARANTEED LN ANS ABSUMBABHOUE A BIDE R is made tis  30th day of

August. 2020 ,Td ' id n | be deemed to amend and
supplement the MortgagN @d ofmw Of Debt (herein "Security
Instrument") dated te herewith, gLven by the undersigned (herein "Borrower”) to

secure Borrower’s Noﬁt gapmemt 18 the prope o
the Lake County Recorder!

(herein “Lender") and covering the Property described in the Security Instrument and located
at
1504 [Mississippiy P

Hobart, IN 46342-5653
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition“to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secured hereby be g or insured under Title 38, United States
Code, such Title and Regulations issust)x defoand in effect on the date hereof shall
govern the rights, duties and liabilities5of] ver ‘afiddl ender. Any provisions™ of the Security

|nstrument or other instruments ="

payment of any sum ih. connection Withiprepayment-of the secured indebtedness and the
the secured indebtedness pursuant to
Covenant 18 of the Security Instrument “aveé ereby amended or negated to the extent
necessary to conform such instruments to said Title or Regulations.

Muiltistate VA Guaranteed Loan And Assumption Palicy Rider VMPS38R (1909).00
e LI "
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the exitra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Departrient of Veterans Affairs fail or_refuse to issue its guaranty in
full amount within 60 days fro déte thatuthisulogniweuld \normally become eligible for
such guaranty committed uponm olals, Affaics under the provisions of

Title 38 of the U.S. Codsyl Benefits,' gee declare the indebtedness

neraty saturss 2 ot AINADRARH IR I EoAARRY: oo oy oxerciss any

other rights hereundéey gr'take any other proper action as by law provided.

TRANSFEROF THE %%m%’%&lhﬁlmmelpﬁue and payable upon

transfer of the property seburng sleh. loap, R (Jynjess the acceplability of the
Etohgeﬂx.s. 3714

assumption of the loan is established pursuant
An authorized transfer (“assumption”) of the property shall also be subject to additional
covenants and agreements as set forth below:

(a) MPTION FUNDING FEE: A fee equal to
( 0.50 ) of the balance of this loan as of the date of transier of the property
shall be payable at the,time of transfer to the loan holder or its authorized agert, as trustee
for the VA. |f the assumer fails to pay this fee at the time of transfer, the fee shall constitute
an additional debt to that zlready secured by this instrument, shall bear interest at the rate
herein provided, andj, at the<option of the payee of the ndebtedress hereby secured or any
transferee thereof, shall be immediately due and payable. This fee is automatically waived if
the assumer is exempt under the provisions; “ﬂ J8LC 3729 (c).

(b) ASSUMPTION PROCESSIN application for zpproval to allow
assumption of this loan, a processing 4 ged by the loan holder ©r its authorized
sumer and subseguently revising the

holder's owrnership records when ary app ansfer is completed.” The amount of this
charge shall not exceed the maximum € i "By WA for a loan te” which 38 U.S.C. 3714
applies.

(c) is obligation is assumed, then the assumer

hereby agrees to assume all of the obligations of the Veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify VA to
the extent of any claim payment arising from the guaranty or insurance of the indebtedness
created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

Jéremy Hofférth ‘

[Zign Original Only]
[ Refer to the attached S

Muitistate VA Guaranteed Loan And Ass) i N I|I VMPS38R (1909).00
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 451202301012

Land situated in the Countyof L&

THE RECORDER
Commonly known as

THE PROPERTY A SOLELY FOR
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