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DEFINITIONS
Words used jn mi

tions 3, 11,13, 18,
ion [16.
with all Riders

WITH

RIGHTS OF sU

Borrower is the
(C) “Lende|

Lenderis =z State Ba isting under the laws of
Indiana.

(D) “Note” means the promisso ) £ s The Note states

lhalBo'TowerowesLender ) X IR E R R E R EEEEEEEEEE R XS

e )

ﬂlus interest. Borrower has promis nregulanPeri d to pay the debl in full not later than
ovember 1, 2050.

(E) "Property” means the property th ransfer of Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be

executed by Borrower [check box as applicable]:

[_] Adjustable Rate Rider Condominium Rider ] second Home Rider

[[] Balloon Rider [¥] Planned Unit Development Rider [] other(s) [specify]

14 Family Rider ["] Biweekly Payment Rider

(] V.A. Rider
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LOAN #: 866797
(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
() “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensation, setflement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan" under RESPA:
(P) “Successor in Interest of BorrgWer” means any party that has taken title Yq the Property, whether or not that party

has assumed Borrower's obligatiops "BéNote and/or this Seﬁiqfhig nent

TRANSFER OF RIGHTS IN FHE I’ROF'ERTY

This Security Instrument se€urgg n a alshextensions and modifications
of the Note; and (ii) the pefformy E¥Sccur~ v Instrument and the Note.
For this purpose, Borrdwer d@es hereby modgage grant an oonvey o Lender and Lendes s suncessors and assigns the
following described s 1r ?lﬂwmﬁs r&§1 mﬁ ﬁmﬁm gt‘

QJQ lbtion):
SEE LEGAL DESCRIPTIO MEWWHWRWWS "EXHIBIT A",

APN #: 45-15-33-431-009.0

which currently has the address of
[Street] [City]
Indiana 46302 (“Property Address

[ZipCode]

g the property, and zll eaSements, appurtenances,
and fixtures now or hereafter a part of the prop ! i i
Instrument. All of ihe foregoing is raferred to in Was the “Property.”

BORROWER COVENANTS that Borroweris la 54 tie estate hereby coriveyed and has the rightto mortgage,
grantand convey the Property and that the Propertyis Unencumbered, except for encdmbrances of record. Borrower warrants
and will defend generally the title to the Rroperty against all claims and demands,£ubject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall pay when
due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under
the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and this Security
Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment under
the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due
under the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upeon
an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 866797
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under the Note
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and
other items which can attain priority overthis-Security Instrument-as-alien-orencumbrance on the Property; (b) leasehold
payments or ground rents on the Propétty, if any; (c) premiums for any and all insuragce required by Lender under Section 5;

and (d) Mortgage Insurance premiyrhs, T i o Lender in lieu of the payment of Mortgage
Insurance premiums in accordandée with M t are called ‘Escrow ltems.” At origination or

atanytime during the term of thé Loaa, LendermayreqwrethatCommumtyAssoc:anon D 1es, Fet ssessments, if any,

be escrowed by Bor rower, and m. Barro |l promptly furnish
to Lender all notices of agfoun er tm Funds for Escrow Items unless

Lender waives Borrower's wllgatacm to pay Ihe Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation

to pay to Lender Furids m m vriting, In the event of such
all gmgmaggl # m scrow Ilems for which payment of

waiver, Borrowey
Funds has beeh wzived by Le g‘m Wm s evidencing such payment within
such time period a§ Lender mm er mm to prowde rec e|pts shall for all
purposes be|deemed to be a covenant and agreement contained in this Security Instrument, as the phrase|“covenant and
agreement” is used in Section 9. If Borrower is oblicated to pay Escrow Items directly, pursuant to a weiver, and Borrower
fails to pay the ameunt dtic for an Eserow Item, Lender may exercise its fights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 tdrepay to Lenderany such amount. Lendes, may revoke the waiver as to
any or all Escrowt ltems at any time by a nofice given in aceordance with Section 15 and, upen such reévocation, Borrower
shall pay to Lender all Funds,“and in such amounts, that are then required under this Seetion 3.

Lender may, atany time, collectand held Funds in an amount (a) sufiicient ta permit Lendgrto apply the Funds at the
time specified under RESPA, ‘and (b) not to exceed the maximum amount = lender can féguire under RESPA. Lender shall
estimate the zmaunt of Funds due on the basis of current data and reasenable estimates of expenditures of future Escrow
Items or otherwise in accordance with Appiicablr.- Law.

The Funds shall be held in an_institution whose depesits are insured by a federal ageney, instrumentality, or entity
(including Lender if Lendenis aiviristitution whose deposits are soinsuied) or in any ederal Home Loan Bark. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower

for holding and applying the Funds, annually analyzisg ‘* ;R ;’ ’ ccount or verifying the Escrow Items, unless Lender
pays Borrowex interast on the Funds and Applica w' er to make such a charge. Unless an agreement is
made in writing ar Applicable Law requires mler lnds, Lender shall not be requiret! to pay Borrower
any interest or eamings an the Funds. Borrow i@&-in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, withos Sounting of the Funds as required by RESPA.

If there is a surplus bf Funds held in escro , Lender shall accounito Borrower for the excess
funds in accordance with RESPA. If there is a & i
notify Borrower as required by RESPA, and Bon'@ \T’“’."-' ger the amount necessary to make up the shortage
in accordance with RESPA, buln no more than 1248 "UUJA“ WS, If there is 2 defigiency of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower astaguiteti®y RESPA, and Borrdwer shall pay lo Lender the amount
necessary to make up the deficiencyNp accordance with RE%PA‘ tu. in no more thén 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Leng€r shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Borrower is
performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in, legal proceed-
ings which in Lender's opinion operate to prevent the enforcement of the lien while those proceedings are pending, but only until
such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-
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LOAN #: 866797
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender's
option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Barrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

Allinsurance policies required by Lender and renewals of such policies shall be subject to Lender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the palicies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give-promptnotice to-the-instirancecarrigr and Lender. Lender may make proof of
loss if not made promptly by Borrowgf, Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying inswdnc quj er, shall :i cd to'vestoration or repair of the Property, if
the restoration or repair is nr:mlcnnwc;z—luﬂﬁﬁm&ﬁf sened During such repair and restoration
period, Lender shall have the/fight 16 held such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the worlhas OO { vided Wat §ch inspection shall be undertaken
promptly. Lender may dishurselhe d mxﬁeﬁtem orin a series of progress pay-
ments as the work is e6mpleted. Unless an agreement is made in writing or Applicable Law.cquires interest to be paid on
such insurance pnccec%r QWME%Mr nqm irqgn sich proceeds. Fees for
public adjusters 4r othel rties, m (5} Mm procesds and shall be the
sole obligation/of Borfower. If mgmmwm fider’s secusity woyld be lessened,
the insurancé progeeds shall b i £ whether or no! then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Scclion 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a netice from Lender thatthe insurance carrier has offered to settle
a claim, then Lender m= iie and'settle thefelaim. The 30-dayperiod will begiriwhen, the ‘netice is given. In either
event, or if Lendar acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's
rights to any|insurance \proceeds in an amount not to exceed ihe amounts unpaid underthe Note or this Security Instru-
ment, and (b) any ether of Borrowar’s rights (ather than the right to any refund of unearned prémiums paid by Borrower)
under all insurance policies covering the Property, insofar &s such rights are applicablénté'the coverace of the Property.
Lender may Lise the insurance proceeds either to repair or resiare the Property or to pay amounts unpaid under the Note
or this Securnity Instrument; whether or not then due.

6. Occupaney. Berrower shall occupy, establish, and use the Propérty as Borrower's principal residence within 60
days after the execution oftiis-Security Instrumeni and shall contifiue 0 occupy the.Froperty as Borrower's principal resi-
dence for at least one year after the date of occupancy,

If the insurance or condemnation proceads are not s favepair or restore theProperty, Borrower is not relieved of
Borrower’s abligation for the completign of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections afthe Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reascnable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or enfities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concemning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although
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LOAN #: 866797
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease, Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Martgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender agaip/becomes available, is obfained, and Leader requires separately designated pay-
ments toward the premiums for Morjgage Insurance. If Lender required MortgageNnpsurance as a condition of making the
Loan and Borrower was required 16 mjﬂ i tri ard the premiums for Mortgage Insurance,
Borrower shall pay the premiugrs requ nmm Peficct, or to provide a non-refundable loss
reserve, until Lender’s requiremenldor Mortgage Insurance ends in accordance with,any written agreement between Bor-
rower and Lender providing fo fig Jmmp' abla Law. Nothing in this Section
10 affects Borrower's offigat o )

Mortgage Insurante rcnmbutses Lender (or any enllty that purchases the Note) for cem n [osses it may incur if Bor-

rower does ot repay f[[*ms o‘lzw pt%l l:E

Mortgage insurerg evaluate their total risk on all such Insurance iftforce ffom time otlme and may enter into agree-
ments with oier pardies that Todift @M Fq?ﬁdav‘lents are oh.lermis.and conditions
that are satisizclory to the mortgage insurer and the ofher pariy{or parties) fo these agreemenls These agreements may
require the morigage insurer to make payments using any source of funds that the mortgage insurer may have available
(which may include funds obtained from Mertaage Insurance premitms).

As aresult ofthese agreements, Lender, any purchagerof the Note, 2nother insurer, any reinsurer, any| other entity, or
any affiliate of any of the fopégoingamay receive (directly or indiraétly)amodnts that defve framn (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes = share of the insurer s risk in exchange
for a share of the premiums. paid to the insurer, tha arrangement is often termed “captive reinsdrance.” Further:

(a) Anysuchagreementswill not affect the/amounts that Borrowerhas agread to pay for Mortgage Insurance,
or any other terms of the Loan, Such agreements will hot increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitlc/Borrower to any refund.

(b) Any|such agreements wiil not affect the rights Boeirower has& if any - with respect to the Vortgage Insur-
ance under the Homeowners Protection Act of 1998 or any otheriaw. These rights may include the right to receive
certain disclosures, to request and obtain cancella : Mortgaga Insurance, to have the Morigage Insurance

11. Assignment of Miscellaneous Proc s - llaneous Proceeds are herclsy assigned to and
shall be paid to Lender.

If the Property is'damaged, such Miscellafige raipplied to restoration orfepair of the Property, if
the restoraticn or repair is economically feasible Eynot lessened. During guch repair and restoration
period, Lender shall have the rightto hold such 2intil Lender has had,&n opportunity to inspect such
Property to ensure the work has been completed o)

tion, provided that such inspection shall be undertaken
promptly. Lender may pay for thexepairs and restoradn v'ﬁfc '}l disbursement er in ageries of progress payments as the
work is completed. Unless an agréementis made in writhg -H"E- icable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not barequired to pay Borrower any interest or egmiings on such Miscellaneous Proceeds.
If the restoration or repair is not economisally feasible orLender’s security would'be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing
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LOAN #: 866797
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender's interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest
of Borrower shall not cperate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer*}:{a}is-co-signing this-Sectrity Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property ungér the terms of this Security Instrument; (b) iS\ot personally obligated to pay the sums
secured by this Security Instrumentand es that Lender and {RePBgorrowsr can agree to extend, modify, forbear
or make any accommodations wiifi regal i the Note without the co-signer's consent.

Subject to the provisions ¢f Segtion 18, any Successor in Interest of Borrowen who assumes Borrower's obligations
under this Security Instrument | { RPTO - I'@btaj a rrower's rights and benefits under
this Security Instrument, BorroNﬂt E rem@i&mﬁ!ﬁabiiiw under this Security Instru-

ment unless Lender agmvs i0 such release in writing. The covenants and agreements of this, Secoxity Instrument shall bind

R Loan Chiraos RN SIS kS E DR AHETEY, . 0F

14. Loan Cha rges. nmg n with Gorrower’s default,
for the purpose’of protecting memmmﬂ mgmy Instrument, ncluding, but not
limited to, attorneys' fees, prop s, Ihe absence of axpress author-
ity in this Security Inslrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by ~pplicable Law.

If the Loan is subjecto a law Which sets maximum loan ehzrges, andithatlaw is finally intergreted so that the interest
or other loan charges collegtethor 10 be eoligctcd insconnection withine Loan exceedithespermitted limits, then: (a) any
such loan chirge shall be reduced by the amount necessary to feduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded to Borrower. |ender may choose to make
this refund by redueing the principalowed under the Note or by making & direct payment to Bogfower. If a refund reduces
principal, thereduction will betreated as a partial prepayment withoutany prepayment chiarge(whetheror not a prepayment
charge is provided for under the Note ), Borrowe's acceptance of any such refund made by direct payment to Barrower will
constitute a waiver of any right of action Borrower might have arising out of such evercharge.

15. Notices. All notices given by Borrower or Lender in'connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrumeni shalibe deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Bo qwer s nollce address if sent by other means. Notlce to any one

shall promptly notify Cender of Borrower's chars r specifies a procedure for re;,omng Borrower s
change of address; then Barrower shall only re £a5 through that specified proceture. There may be
only one designated notice address under thig=E y one time. Any nofice to’lLender shall be given
by delivering it or by mailing ity first class maf d herein unless !_endef has designated another
address by notice lo Borrower. Any notice in ; Instrument shall pét be deemed to have been
given to Lender until actuallyxeceited by Lendefd plice FEguired by this Security Insfrument is also required under
Applicable Law, the Applicable baw requirement wilhsatsTy ponding reguirement under this Security Instrument.

16. Governing Law; Severability; Rules of Coifstringbs is Security Instrumént shall be governed by federal law
and the law of the jurisdiction in which\the Property s focated. A%I rights and obligatioris contained in this Security Instrument
are subject to any requirements and limitations of Applicable Law. Applicable Law riight explicitly or implicitly allow the parties
to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract.
In the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer of title
by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

¢\
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing’ If 4 olenis'sold and thereafter the ®ap is serviced by a Loan Servicer other than
the purchaser of the Note, the portga h rlsr will rdqhain with the Loan Servicer or be
transferred to a successor Lodn Sepvicer and are not assumed by the Note purchaser baless otherwise provided by the

Note purchaser.
Neither Borrower nos [_encN@nEw@l, bErIiGnI*gg& (as either an individual litigant or
Iz s ac ec

the member of a clasgy thatarnises from the other pa ions pursuant to this uritysInstrospent or that alleges that
the other party has :vrc;zm isi mmﬁ i j I[ﬁfmc'll_ until such Borrower
or Lender has nofifed i pmm :ﬁm& iiis of"Section 15) of such
alleged breachand afforded tmmmmﬁ IE%? m&m of such netice 1o take corrective
action. If Applicable Law provi d e i fortcan be taken, (hat time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and epportunity to cure given to
Borrower pursuznt to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed
to satisfy the notice and epportunity te take corrective action provisions of this Section 20.

21. Hazardous Substances. As usedinithis Section 21: (a)“Hazardous Substancesare those substances defined
as toxic or hazardous substances, pollutants, or wastes by EnvironmentalLaw and the following substances: gasoline,
kerosene, other flammable ortoxic petroleum products, toxic pesticides and herbicides, volztile salvents, materials con-
taining asbestos jor formaldehyde, ‘and radioactive materials; (b) “Environmental Law” meansdfederal laws and laws of
the jurisdiction where the Prape:ly is'located that relate to health, safety or environmentalprotection; (c) /Environmental
Cleanup” includes any respense action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute o, or othenwisa trigger an Environmental Cleanup.

Borrower shall not cause or pepnit the presence, use, disposal, siorage, or release of any Hazardous Substances, or
threaten to release any Hazaidou§ Substances, on or in the Propeity..8orrower shall.iot do, nor allow 2nyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condi-
tion, or (c) which, due to the presence, use, or releasg.gs rardous Substance, creates a condition that adversely affects
the value of the Property. The preceding two sentg g 2Pgly to the presence, use, or storage opr'the Property of

to be appropriate to normal re<idential uses and
ed o, ha: substances in consumer products).

Borrower shall pramptly.give Lender writteriug gation, elaim, demand, |z suit or other action by
any governmental or retulatory agency or private party lavolving tha Proberty and any Hazarde(s Substance or Environ-
mental Law of which Boriswer has actual knoweds? 3 groniviental Condition, inctGding but not limited to, any
spilling, leaking, discharge, ralease or threat of r&l \% pus Substance, and(c) any condition caused by the
presence, use or release of a Hazardous Substanée ﬁbv A“ga \y'affects the value of the Property. If Borrower learns,
oris notified by any governmentaler regulatery authofiioratitPiivate party, that anyremoval or other remediation of any
Hazardous Substance affecting the Rroperty is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nething herein shall create any obligationén Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:

1013 /102 Gsean

DATE

(0 7 7 o7 (Seal)

State of Indi
County of |

Before otary's
county of resi i a 4 HOLAS
JOSEPH M/ ' 3rd day of

l

Lake _Ca_ ty - State of Indiana
Crmission Number WP0727054
My Commission Expires Jun 3, 2028

Lender: First Merchants Bank
NMLS ID: 454552

Loan Originator: Elizabeth Chenore
NMLS ID: 684454
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| AFFIRM UNDER THE PENALTIES
EACH SOCIAL SECURITY NUMBER |

THIS DOCUMENT WAS PREPARED BY:Spring Nichols
FIRST MERCHANTS BANK

9301 INNOVATIONS DRIVE, SUITE 280

DALEVILLE, IN 47334

765-378-8000
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EXHIBIT A

LEGAL DESCRIPTION

LOT 40 IN LEDGESTONE, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER PLAT
THEREOF, RECORDED IN FLAT BOOK 110 PAGE 92, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA AND AMENDED BY A CERTAIN "CERTIFICATE OF CORRECTION"
RECORDED NOVEMBER 30,2017 AS DOCUMENT NO. 2017-081276.

FOR INFORMATIONAL PURPOSES ONLY:

Common Address: 9811 West 145th Street, Cedar Lake, IN 46303
PIN# 45-15-33-431-009.000-014




LOAN #: 866797
INDIANA CERTIFICATE OF PROOF

egoing_instrument to which this Proof is attached:

the signature(s) on the
<

Witness Signature

Lisa Riffle
Witness Name (printed)

PROOF:
STATE OF INDIANA

COUNTY OF |ake

, personally
did depose
described in

and who execuf 'y Baccino
: ribed his/her

Notary Name:
County:Lake
Commission No.:
Expiration Date: 06/03/20%

Property Address:
9811 W 145Th Ave
Cedar Lake, IN 46303
Grantee and Tax Mailing Address»
Mallory Baccinoe

9811 W 145th Streel

Cedar Lake, IN 46303

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in this
document, unless required by law.

Instrument prepared by:

First Merchants Bank

9301 Innovations Drive, Suite 280
Daleville, IN 47334
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
October, 2020 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower's Note
to First Merchants Bank, a State Bank

(the "Lender”)

of the same date ang-€o h i he Security Instrument and
located at: 9811 W 145Th mﬁﬁmﬂ"‘fqg
The Property mcluNQI)tQFtELGIIAL&RWed with a dwelling,

together will ers arcels and certain cammon areas and facilitics, 2s described
i Courin RICENCRON N MEYKIERBE PLOPELLY OF

the Lake County Recorder!

(the “Declaration™).
The Property is a partef a planned unitjdevelopmentknown as Ledgestene-Cedar
Lake
(the“PUD").TheProperty alsoinciudes Borower'sinterestinthe homeownesassociation
or Equwalem entity ownlng or managing the commen areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits and proceeds of Bomower's interest.

PUD COVENANTS, In addition to the covenants and agreements made in the
Security Instrument, Barrower and Lender {urther covenant and agree as follows:

A. PUD Obligations. Borrowcrshall perfoiin all.of Borrowe!'s obligations under the
PUD's Constituent Documents. The "Cotltuent Documents” are the (i) Declaration;
(ii) articles of incorporation, trust instzs " o :,-‘ equivalent document which cr cates
the Qwners Association; and (jii) a2y gerrules or regulations of the Owners
Association. Borrower shall pramig o
imposedypursuant to the Constifi

B. Property‘Insurance. Sg
generally acceptedinsurance cas
which is satisfattory to Lender ai
(including deductible leViglS)yfortie

tanket” policy insuring the Property
risurance coverade in the amounts

4 againstloss by fire, hazards included
within the term "extended coverage;“apd anyother hazards, inefuding, but not limited
to, earthquakes and floods, forwhich Len reqwres fAStirance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lepder of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or
repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender. m

Initials:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender’s prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain: (i) any amendment to any provision of the
“Constituent Documents/Af the provision is for the express benefit of Lender; (iii) termination
ofprofessionalmanagemer gent ofthe OwnersAssociation;
or (iv) any action whHich he public liability insurance
coverage maintained h ender.

F. Remediés.] Essments when due,
then Lendepfma derthis paragraph
F shall begOpe went. Unless
Borrower a ts shall bear
interest fra avable, with
interest

BY |SIC venants

c ﬁ T n n s

ATE

* (Beal)
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