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MORTCGAGE
MAXIMUM LIEN. The lien of this'Mortgage shall not exceed at any one time $160,000.00.

THIS MORTGAGE dated October 12, 2020, is made
ELIZABETH A. WATSON, whose address is 133 3§\ CALF "'. NIA ST, HOBART, IN 46342 (referred to below

as "Grantor") and DelMatte State Bank, whos ad
46356 (street or rural route address: 1615 &7
(referred to below as "Lender).

GRANT OF MORTGAGE. For valuable considé? |
o5cribed real property, together with all existing or

of Grantor's right, title, and interest.in and to the® "UMN" 5
subsequently erected or affixed bulldings, improvefs and fixtures; all easements, rights of way, and

appurtenances; all water, water rights, 'watercourses and ditch rights/{including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,

State of Indiana:
LOT 24, IN THORNMEADOW UNIT TWO, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 85, PAGE

33, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
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$
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The Real Property or its address is commonly known as 16435 FULTON ST, LOWELL, IN 46356. The Real
Property tax identification number is 45-19-11-378-004.000-007.

CROSS-COLLATERALIZATION. In addition to the Note, this Mortgage secures all obligations, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by
Lender against Grantor or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated, whether Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of eredit and other liabilities or obligations of Grantor to

Lender, then this Mortgage shall not se€e additicnal leans or obligatiohs unless and until such notice, and any
other material, applicable notices, are giy m&%_t_&_ ) K

As more fully described in this mm P i v a) @l x'ensions, improvements, substitutes,
replacements, renewals, and addii 4 4b) allrents, proceeds, income, and
profits from any of the othér, described; d (gh Il aw rﬁs me g ar proceeds of voluntary or
involuntary conversion of an;fﬁiﬁ Bé gﬁ]ﬂéd %lﬁ(ﬁg’ &me.&’ nderanation, tort claims, and
other obligations disch4rgedble in ddsie Lake County Recorder!

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future

leases of the Property and all Rents from the Property. In addition, Granior granis|to Lender a Uniform
Commercial Code security interestiin.ine Personal Property andiRents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGEIS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they be e dEzand shall strictly perform all of Grantor's obligations
under this Mortgage. 9,

POSSESSION AND MAINTENANCE OF THE P
the Property shall be governed by the following

Possession and Use. Until the oceurrence & Befault, Granter may (1) remain in possession
and control of the Property; (2} use, operaie’ag wia
Property. =

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
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federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,

generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
hetl I ' ' been known to Grantor.
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Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

CONSTRUCTION LOAN. If some or all of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the Improvements shall be completed
no later than the maturity date of the Note (or such earlier date as Lender may reasonably establish) and
Grantor shall pay in full all costs and expenses in connection with the work. Lender will disburse loan proceeds
under such terms and conditions as Lender may deem reasonably necessary to insure that the interest created
by this Mortgage shall have priority over all possible liens, including those of material suppliers and workmen.
Lender may require, among other things, that disbursement requests be supported by receipted bills, expense
affidavits, waivers of liens, construction progress reports, and such other documentation as Lender may

reasonably request.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
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all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, ass or on account of the

S0 214
Property, and shal : i r 1 or material furnished
to the Property. f .ﬂlﬂ%ﬁﬁﬁ%k liens h / over or equal to the
interest of Lender S Ema em f in writing by Lender,
and except for th of ma II& spec the Right to Contest
aragraph. c .
paragrap This Document is the prope of

Right to Contest. Grantor may, withho ent o{i\ ax, assessment, or claim in connection with a
good faith dispute over the oblﬂgﬁm, 8o Mﬂ'}‘l st in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) d after Grantor has noti fthe filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufiicient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a sure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. ' Grantor shall name Lender as additional obligee under any surety
bond furnished in the conie seedings.

Evidence of Payment. Grantor shall upon demand, furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorizesthe ‘dppropriate governmental official to deliver to Lender at
any time a written statement of the taxes and'assessmentscagainst the Property

Notice of Constr 1. Grantor shall actify ‘Lender at-least fifteen (15) before any work is
commenced, any are furnished, or any materials ave supplied to th rty, if any mechanic's
lien, materialmen’ other lien could be asserted en account it services, or materials.
Grantor will upon tender furnishZto/liander advance assul actory to Lender that
Grantor can and w of such improvements.

PROPERTY DAMAGE iNSURANCE. The following provisions reiating io insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain flood insurance, if available, for the full unpaid principal balance
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LENDER'S EXPENDITURES.

of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set under
the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such insurance
for the term of the loan. Flood insurance may be purchased under the National Flocod Insurance Program,
from private insurers providing "private flood insurance" as defined by applicable federal flood insurance
statutes and regulations, or from another flood insurance provider that is both acceptable to Lender in its
sole discretion and permitted by applicable federal flood insurance statutes and regulations.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair' Grantor sha!! repair or replace the damaaned or destroved Improvements in a manner satisfactory
to Lender. Lende irse Grantor from the
proceeds for the | under this Mortgage.
Any proceeds whi which Lender has not
committed to the any amount owing to

Lender under this / chen to pay acg'?!;a nteres @ remarm. if shall be applied to the

principal balance ’Dlifgtmmthqnjsrtllp@ pur'p dgf r_payment in full of the
Indebtedness, such { Aeds sﬁall blpgﬂ toéirantor as ant (fterqsts may appear.

If Grantor fails (A) to keethe Property free of all taxes, liens, security interests,

SULy e UV U oLl

cumemmm
,n disbursed within 180 days after it

encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. |f any action or praceeding is commenced that would materially
affect Lender's interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to appropriate to protect l.ender's interests.  All expenses incurred or paid by
Lender for such purposes will then at the rate charged under the Note from the date incurred or
paid by Lender to the date of repaym tor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will. (A) be payable on demal (B) be added to the balance of the Note and be

apportioned among an
any applicable insurai

payment which will b
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Title. Grantor wa i lk to the Property in fee
simple, free and ciear of aii iiens and encumbrances other than those set iorin in the Real Property
description or in any title insurance policy, titie report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.
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Surv]val of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

App“cation of Nrb Dranande £ n!l nr ams nart Anf tho Drnanhn ie ~rAndamnad by eminent domain
proceedings or by urchase in lieu of condemnat at its election require
1]

that all or any po m@m@ @ppiicd ic Iness or the repair or

restoration of the Thesnet EEJ;eeds of the award shall meaxr | after payment of all

reasonable costs, 3 N@ @FFI@InAM ¢ 1 the condemnation.
IMPOSITION OF TAXI ND CHARGES BY GOVERNMENTAL AUTHORIHES e following provisions
relating to governmental t gﬁéé ﬁ%ﬁ&?&!&%&%ﬁﬁ&ﬁ@ﬂ%é’b of

Current Taxes, Fees and Chaﬂag W&QM Lgﬁg'oﬁgﬁlgl" shall execuie such documents in

addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. all rei rse Lent all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies:(1) a specific tax upon this type
of Mortgage or upon all or any part of the |ndebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is autherized or required to deduet from payments on the Indebtedness secured by
this type of Mortgage; (3) .a tax on this type of Morigage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any pertion, of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxes. |{ any tax to which jhig section gpplics is enacted subsedquent to the date of this
Mortgage, this ev: all have the same &ffect as an:Event-of Default, and Ler 1ay exercise any or all
of its available rer o] Event of Dafault as previded-below unless Gt ther (1) pays the tax
before it becomes t (2) contasts the taxfas provided above xes and Liens section
and deposits witt h a sufficient,/c0rporate surety bond scurity satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions reiating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender’s security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
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convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances.

At any time, and from time to time, upon request of Lender, Grantor will make,

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem annronriate anv and 2! such mortgages, deeds
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Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promptly at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage or the Related Documents is false or misleading in any material respect, either
now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force :and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

lortgage to make any
or to effect discharge

iure of Grantor.within the time require
ny other paymentnecessary 1o pr
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Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insclvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, garnishing of or levying on
Grantor's accounts with Lender. However, if Grantor disputes in good faith whether the claim on which
the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the
claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then
this default provision will not apply.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
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Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficlency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
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Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.

[ ]
Election of Remed N B 7n Vst F's's V33 i S be exercised alone or
together. An ele engde MS % "i;( be from using any other
remedy. If Lender 51 N yﬁxxgrﬁ; 1&1 En b ; under this Mortgage,
after Grantor's fai o S0, t decision %{ Lendelrlwill not affect Lender's : to declare Grantor in
default and to exercisé Londar'r merit is the property of

Attorneys' Fees; Expenses. ﬁh@nlﬁlﬂﬁi@tmmﬁ%gggtgﬁtfé enforce 2ny of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any eall Whetl not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness

payable on demand and shall bear interest at the Note rate from t >f the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees a penses for bankrupic: sedings (including efforts to modify or vacate

any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (includifig/foreclosure reports), surveyors' reports, and appraisal
fees and title insurz to the extent permiftes By apalicable law. Grantor also will pay any court costs, in

’

addition to all other sums provided by law.
NOTICES. Any notic ired to be given under this-=Mortgage, including witf nitation any notice of
default and any notic: shall be given i writing;rand shall be effective tually delivered, when
actually received by = (unless otherwise required by law), wi ted with a nationally
recognized overnight nailed, when déposited’in the United & first class, certified or
registered mail postag id I of this Mortgage. Al

copies of notices of foreclosure from the hoider of any iien which has priority over tis lortgage shall be sent
to Lenders address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
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used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this

Mortgage unless L
not mean that Ler
rights, that does

Grantor also unde
have to get Lende
because Lender c¢
to consent to any

and notice of dish

Property, and Gre
Grantor's rights w

Severability. If a «
fact by itself will
will enforce the re
to be invalid or un

Merger. There sh:
or estate in the F
written consent of

Successors and A
interest, this Mort
assigns. If owne
notice to Grantc
Indebtedness by *

&

L1

. /‘/m I':gal. lﬁi\der d eSia$1

1 ts, that 19 m

o AN R B AN E RIS -
or.

or agrees that the rights of Lender in the Property under th
> this Mortgage remains in effect.

It findsthat_any provision'of this Mortgage is not wvalid orisho
mean that the rest of this Mortgage will not be valid or enfo
of the provisions of this Mortgage even if a pr i this
‘orceable.

be no merger of the interest or estate created by this Mortgag
perty at any time held by or for the benefit of Lender in ai
ander.

ms. Subject to anydliniitationsZsiated in this Mortgage

ye shall be binding upaif’and inure to<the benefit of the parii

of the Property bécomes-vested ina person other tha
| with Grantor's ~successors; with reference
bearance or extension without releasing Grar

Grantor Waivese al ¢ Bxemptiar dfiom execu on

exercise any right will
re up one of Lender's
>ns of this Mortgage.
n that Grantor will not
understands that just
.ender will be required
for payment, protest,
or similar law in the
Mortgage are prior to

| not be enforced, that
d. Therefore, a court
ortgage may be found

vith any other interest
capacity, without the

transfer of Grantor's
, their successors and
intor, Lender, without
s Mortgage and the
he obligations of this

Mortgage or liabili btedness.

Time is of the Ess it
DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word “Borrower” means ROBERT D. WATSON and ELIZABETH A. WATSON and includes
all co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws"” mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default"” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.
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Grantor. The word "Grantor” means ROBERT D. WATSON and ELIZABETH A. WATSON.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. rovements means_all_exist rovements, buildings,

structures, mobile Dommtfigl lacements and other

construction on th

Indebtedness. T d .NtQ;EQEEIGLIAnLA& R amounts, costs and
expenses payable or Ahe Note or Related zocu nts, together with gl re als of, extensions of,
modifications of, cons JEM ﬁ’&ﬁ‘éﬁm %%@G%a@f Documents and any amounts
expended or advariced by LeﬂgetLﬂk@@gﬁfwlﬁgmgmpr expenses-incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, toaether with interest on such amounts as provided in this Mortgage.

Specifically, without limitation, Indebtedness_includes all amounts that n be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word| "Lender” means DeMotte State Bank, lits ¢ is and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lend:

Note. The word "Note” means the promissory note dated October 12, 2020, in the original principal
amount of $160,000.00 from Grantor to Lendertegéther with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, andrsugstitutiéns. for the promissory noie or agreement. The
maturity date of the Note is April 12, 2021

Personal Property rds "Personal Property”- mean-all equipment, fi and other articles of

personal property areafter owned hy Grantor, and fiow or hereafter | or affixed to the Real
Property; together essions, partSoandsadditions’to, all replacei id all substitutions for,
any of such prop ther with all pfaéseds tincluding with all insurance proceeds
and refunds of pre NS li iti f the P

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

 odtP | Jy i

ROBERT D. WATSON

X 7 LA /
ELIZABETH A. WATSON

"

Signed, acknowledged and defi

STATE OF jZZ ol

COUNTY OF

peared ROBERT D. WATSON and

ELIZABETH A. WATSON, to me known_to be it it and who executed the Mortgage, and
i untary act and deed, for the uses and

day of Ocxpoe 80208
Residingat_Ja e Cot ¥ :\r

acknowledged that they signed the M
purposes therein mentioned.

ey R
“’Pc'is‘,y RCS5;

e EMARIE £ Mover
59 ‘4 Notary Public, State ?f?n\égﬁa
: (SEAL Lake County
2 s Cu'l'"nymggion 'Humber 653451
& mmission Expi
locaetbesazpnclty 1o

R,




CERTIFICATE OF PROOF

EXECUTED AND DELIVERED in my presence:
itness’s Signature]
Witness: [Witness's Printed Name]

STATE OF INDIANA )

)
COUNTY OF LO\J(C, )

personally  appeared
known to me to be the

y : y_swor b de
and s 55 that the foreg( i ON AI{I'D EL ZeABE oses
WATS Grantor's :s's presence, and that the

above-named subscribing

| oing instrument and will
not receive any interest

on.

.

itness my hand and N
re

ave,
*5

Residing at LA(_Q

My Commission Expires: f\'\C\Li
Commission No. (253'“‘1 < 1

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security Number in
this document, unless required by law. GUY A. CARLSON, EXEC V P & LOWELL BANKING CENTER MANAGER

Instrument prepared by: ROSEMARIE E. MOYER, LOAN SECRETARY

LaserPro, Ver, 20.3.0.052 Copr. Finastra USA Corporation 1987, 2020. Al Rights Reserved. - IN CAHARLANDICFILPL\GB0.FC TR-8530 PR-86
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (GUY A. CARLSON, EXEC V P & LOWELL BANKING CENTER
MANAGER).

This Mortgage was prepared by: GUY A. CARLSON, EXEC V P & LOWELL BANKING CENTER MANAGER
Doeumentis—
Originator Names and Nationwide NMR@FF*@!W{W!DS

Organization: DeMotte Siate Binks Document isNMeSRIPO #39269 of
Individual: Scott A. Osbofh the Lake Coungy Fkaeosslzss
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