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DEFINITIONS

®
Words used in multiple sections of this documm%umﬁthwords are defined in Sections 3, 11, 13, 18, 20

and 21. Certain rules regarding the usage of s’ts Qﬂf‘:ﬁyxmgﬁv'ded in Section 16.
(A) "Security Instrument" means this document, whichis date 2020 together with all Riders to this

document. This Document is the property
(B) "Borrower" is MARGO 1. NICHO r ﬂ? I\a:gr( i‘t §;:pur1ty Instrument.
(C) "MERS" is Mortgage Electronic glstratlon ys(%{n? %gfa g}‘}arate corporation that is acting solely as a

nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026
and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-
MERS.

(D) "Lender" is RUOFF MORTGAGE. COMPANY, INC..Lenderisa CORPORATION organized and existing under the laws
of INDIANA. Lender's address is 1700 MAGNAVOX WAY, SUITE 220, FORT WAYNE, IN 46804.

(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 29, 2020. The Note states that Borrower
owes Lender NINETY-SIX THOUSAND AND 00/100 Dollars(U.S.$96,000 . 00) plus interest. Borrower has promised
to pay this debt in regular Periodic Payments and to pay the debtin full not later than DECEMBER 1, 2050.
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(F) ""Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note,
and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider
[JBalloon Rider [0 Planned Unit Development Rider
(] 1-4 Family Rider [1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance P A
- IOCTHeERe R

(O) "Periodic Payment"
amounts under Section 3 o
6 q
NQZT ﬂlﬂ‘m 511§ E
1 m a vg@%tef mortgage mmn oS

(P) "RESPA" means the
Regulation X (12 CF.R. P
spa. the Lake C County Recorder!
f Borrower" means  any party that has taken title to the Property, w

[0 Second Home Rider
(J Biweekly Payment Rider

& Condominium Rider

on, the Loan.
er the Note, plus (ii) any

mplementing regulation,
r successor legislation or
s to all requirements and
ot qualify as a "federally

regulation that governs the
restrictions that are impos:
related mortgage loan" unds

(Q) "Successor in Intere ther or not that party has

assumed Borrower's obligations under the Note and/or this ccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the COUNTY of
LAKE:
SEE LEGAL DESCRIPTION ATTACHED HERETO ANDUMADEsAR PART HEREOF AS EXHIBIT "A".

which currently has the addres;

TOGETHER WT’
and fixtures now or herea
Instrument. All of the fore
that MERS holds only leg
with law or custom, MER

> improvements now or hereafter erected on the prop
of the property. Allkkeplacementstand additions sh
ed toin this SecuriryInstiument as the "Prope
rests granted by BoFtewer in this Secuyit

¥ o
Al

f8831 HARRISON ‘AVE, UNIT 305, MUNSTER, Indiana 463

1 ("Property Address"):

1sements, appurtenances,
sovered by this Security
r understands and agrees
t, if necessary to comply
: to exercise any or all of

those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
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Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to

its rights to refuse such pa
time such payments are ac
interest on unapplied funds
Borrower does not do so w
not applied earlier, such
foreclosure. No offset or ¢
making payments due und
Security Instrument.

2. Application of
applied by Lender shall be

Y
S NOTOERTETATL

e ok AR SRR S BRI Or.

3

the Lake County Recorder!
yments or Proceeds. Except as otherwise described in this Section 2
olied in the following order of priority: (a) interest duc under the Note

)ly such payments at the
1en Lender need not pay
yring the Loan current. If
urn them to Borrower. If
te immediately prior to
1 relieve Borrower from
reements secured by this

1 payments accepted and
) principal due under the

Note; (c) amounts due under Section 3. Such payments.shall be applied to each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Paymeént which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic Payments if,
and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excessiiaybe applied to any late charges due. Voluntary prepayments

shall be applied first to any;

»ayment charges and thendas deseribed irthe Note.

Any application of payments, insurance proceedslor Miscellafieous Proceeds to princi under the Note shall not
extend or postpone the due ange the amount; ¢f the Periodic Rayments.

3. Funds for Esc s. Borrower shall payito Fenderontheiday Periodic Payx due under the Note, until
the Note is paid in full, a mds") to provide for paymentiof amounts due d assessments and other

items which can attain pric
or ground rents on the Prc
Mortgage Insurance pren

Insurance premiums in accordan

o

ecurity Instrunient/asTa\lientor encumbra
1inms for anv and all insuranc ¢

v

T

ce with the provisions of Section 10. These items are called "Escrow
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at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or eammgs on the Funds. ] 1id on the Funds. Lender

shall give to Borrower, wit e Fu

If there is a surpl pg ﬁmﬂﬁﬁA h unt to Borrower for the
excess funds in accordance ler RESPA, Lender shall
notify Borrower as require mwmﬁmmﬁnmt AN make up the shortage in
accordance with RESPA, t H eld in escrow, as defined
under RESPA, Lender shall no mvgleaxﬂas reﬁﬁmﬁ lﬁx%ﬁorrober S payft' the amount necessary to
make up the deficiency in accordance with RESPA Ingt léﬂ ﬁ’ﬂltﬂmilments

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes;assessments, charges, fines;and impositions attributable to the
Property which can attain priority over this Security Instrument, l¢asehold payments or ground rents on the Property, if any,
and Community Association Dues, I and Assessments, if any. To the extent tl tems are Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of \gation secured by the in adnanner acceptable to Lender, but only so long as

Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to_preventihe enforcement of the lien while those proceedings are

pending, but only until such proceedings are concluded;iar (¢} -secuésfrom the holder of the lien an‘agreement satisfactory to
Lender subordinating the lien to this Security Instrumeit. If Lender detcrrines that any part of the Property is subject to a lien
which can attain priority o 'mty Instrument;jEender-may- give-Borrower a notice ident the lien. Within 10 days
of the date on which that 1 siven, Borrower skall satisty-the lien or take one or most ctions set forth above in
this Section 4.

Lender may requi pay a one-time-chargs forasreal estate tax e or reporting service used
by Lender in connection w

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX 32448 Page 4 of 13 Form 3015 1/01

|25k




|

1024000603866

insured against loss by fire, hazards included within the term "extended coverage," and any other hazards including, but not
limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

/ :nder may make proof of
loss if not made promptly any insurance proceeds,
whether or not the underly air of the Property, if the

ir and restoration period,

Lender shall have the righ d’suchdin 11: QFFLI"@lIAL \ inspect such Property to
ensure the work has been to I, ] ye undertaken promptly.
]{; airs §n‘§ﬂ€ﬁfl éﬁ 100 1 ﬁ%i’%ﬁ m §)se1 of progress payments asp th};

work is completed. Unless be paid on such insurance
proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or
y Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of

In the event of los 3
N B {11 1103151+ L Tl
restoration or repair is eco
Lender may disburse proc
Agreementhmalﬁakmﬁigum;y idabiedaw thquires interest
other third parties, retaine

Borrower. If the restoration or repair_is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiate and settle any-available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event,

or if Lender acquires the Property undes. Section 22 or otherwise, Boriower hereby.assigns to Len
any insurance proceeds in an amount not to exceed the amountsmunpaid under the Note or this Secu
other of Borrower's rights.(other than the right to any refnid:6funearned premiums paid by B
policies covering the Property, insofar as such rightsjare-applicableAe the coverage of the Prof
insurance proceeds either t air or restore the Property/ or to-payjamotints unpaid under the Ne
whether or not then due.

6. Occupancy. B al
days after the execution of
for at least one year after
unreasonably withheld, or

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or

* (a) Borrower's rights to
7 Instrument, and (b) any
ywer) under all insurance
ty. Lender may use the
this Security Instrument,

ccupy, establishy and use the Property as Borro
ment and shall Contitine to'occupy th:
cy, unless Eefider otherwise agree
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impair the Rroperty, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value
due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can

include, but are not limite Security Instrument; (b)
appearing in court; and (¢ b1 B 'm itSeipterest and/or rights under this
Security Instrument, inch ired posi 101§1§ an mpmez‘(ﬁlg. Secws erty includes, but is not
limited to, entering the Prc al NM&QFEBE Qrﬁm’ ;, drain water from pipes,
eliminate building or othe: ou i 13151 d f. Although Lender may
take action under this Sect fls dﬁh W to do so. It is agreed that
Lender incurs no liability for r a.kmg any or a Cthl’lS autfonze der thisSectio 9

Any amounts disbursed by Lextcﬁﬁxld Qm S'&Qﬂ%d@éftional debt of Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrow ting payment

If this Security Instrument is‘on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written con of Lender, alter or amend the ground Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writin

10. Mortgage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan, Borrower shall
pay the premiums required to maint Mortgage Insurance in Lf, for any reason, the Mortgage Insurance coverage
required by Lender ceases|to be available from the mortgage insurer that previously provided such insurance and Borrower was
required to make separately 'designated payments towardithe ptémiums for Mortgage Insurance, Borrower shall pay the

premiums required to obtain coverage substantially egivaleitta the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the'Mortgage Insiiraiice previously in effect; from an alternate mortgage
insurer selected by Lender bstantially equivalent Mortgage [nsurancecoverage is not availa orrower shall continue to
pay to Lender the amount parately designated payments-that:-were due when the ir overage ceased to be in
effect. Lender will accept, 1in these payments as a-tion-refiindable loss reserve lortgage Insurance. Such
loss reserve shall be non-1 withstanding thefach,tHet the>Loan is ultimat and Lender shall not be
required to pay Borrower mings on such loss'reserve. Lender can loss reserve payments if
Mortgage Insurance coverage ( id lif 3 surer selected by Lender

again becomes available, is obtained, and Lender requlres separately des1gnated payments toward the premiums for Mortgage

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
EX] 324.48 Page 6 of 13 Form 3015 1/01




1024000603866

Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate
provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain dlsclosures, to reauest and obtain cancellatlon of the Mortoage [nenranpn to have the Mortgage Insurance
terminated automaticall; it were unearned at the
time of such cancellation

Docufneﬁi is

11. Assignment eous Proceeds; Forfeiture. All Miscellan\ 5 : hereby assigned to and
shall be paid to Lender. Mq Q FI‘

If the Property is 2d, such aneous Proceeds shall be app ied to resto DT air of the Property, if the
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Lender shall have the right t¢ hold such celgangus ligceeds ntm%r ;'i'an oppoitunity to inspect such Property
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Lender may pay for the r

completed
irs and restoration in a single disbursement or in a series of progre

be undertaken promptly.
payments as the work is

completed. Unless an agreement is t n writi licab! requires to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interést or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not cconomically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this.S ity Instrument, whether or not then due cexcess, if any, paid to Borrower.
Such Miscellaneous Proceeds shall be appiicd in the order provided for in Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security. ] .ent, whether or not then vith the excess, if any, paid to Borrower.

In the event of a
Property immediately befo
secured by this Security Ir
Lender otherwise agree i
Miscellaneous Proceeds m
partial taking, destruction,

.
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1ent immediately beforéithe partial taking, destruction, or loss

riting, the sums secured by this Seeurity-Instrument shall b
>d by the following fraction:(a) the total-amount of the s

1e divided by{(b). the faii marketvalue of the P

e

v

fair market value of the
1 the amount of the sums
ue, unless Borrower and
:d by the amount of the
] immediately before the
diately before the partial

P
taking, destruction, or loss y.balance shall be'paidto Bemrower.
In the event of a destruction, or lasslin watue of the Pr t fair market value of the
Property immediately bef ing, destruction, or 10ss in value isd mt of the sums secured
immediately before the parual taking, destruction, or 10ss i value, uiless Borrower and Lender otherwise agree in writing, the
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Miscellaneaus Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributable to the impairment of Lender's interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Se ovenants and agrees that
Borrower's obligations anc pomll‘gl @115’ this Security Instrument
but does not execute the N ).' ): (a) 18 co-signing thi ecunty Instrument o ge, grant and convey the
co-signer's interest in the I nd T @m @?!n bfisfot pe bligated to pay the sums
secured by this Security In N@ at ly e'r c“ BI <tend, modify, forbear or
make any accommodations with ’Fm@%iffﬂéﬁici’ﬂtth N co-signer's consent.

Subject to the provisions of Se %lﬁl €880 est ofg Wer who agsumes Borrower's obligations
under this Security Instrumentin wntlné: ﬂgﬁv‘g Qﬁ% Eﬁ ea’fl ‘of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release 1 iting. The eo 1ts and a ts of this Security Instrument shall

bind (except as provided in Section 20)and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's rest in the Property and rights under t ity Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that pressly prohibited by this ity Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or to be collected in connection withithe Loan exceed the permitted limits, then: (a) any such

loan charge shall be reduced by the amount necessarydoueduce thecharge to the permitted limit;and (b) any sums already
collected from Borrower ch exceeded permitted dimits will be reminded to Borrower. Lender may choose to make this
refund by reducing the p i owed under the Noie or by makingia direct paymen I ver. If a refund reduces
principal, the reduction wi ted as a partial prépayment without any prepayment chz ‘her or not a prepayment
charge is provided for unc ) rrower's aceeptance of any such refund made iyment to Borrower will
constitute a waiver of any : Borrower might hayve ar‘mng out of such overc

1S. Notices. All 1 yrrower or Lender in connection % ment must be in writing.

Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
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mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be only one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrowz é

®
If all or any part D stin theProperty s soid or = Jorrower is not a natural
person and a beneficial int swer is sold or transterred) without Lender's prior sent, Lender may require

immediate payment in ful ’T §:, thi; hall not b ised b
immediate payment in 1 NCYE @FFT@I Aﬁ/ all not be exercised by

Lender if such exercise is |

If Lender exercises this ’Ibhise@ucqlmem&hex pﬁ)ap:d ng¥fh e notice shall provide a period of
not less than 30 days from the¢ date the natice i n cordan mectlor}.tf w‘thm which Borrower must pay all sums
secured by this Security Instrument. If %F‘brgiﬁak %9&' Sthe expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument w1thout further notice or demand on Borrower.

19. Borrower's Right to R te Afi tion. T OWer me in conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other peried as Applicable Law might specify
for the termination of Borrower's rigl reinstate; or (c) entry of a judgment 1g this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enforcing this Security Instrument, ir 1g, but not limited to, re l¢ attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasgnably/téguire to assure that Lender's intcrest in the Property and

rights under this Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall
continue unchanged. Lender may require that Borrower pay such téinstatement sums and expénses in one or more of the
following forms, as selecte ender: (a) cash; (b) moiaey order;=(c) certified check, bank chec surer's check or cashier's
check, provided any such ¢ Irawn upon an institition whose-depostis are insured by a sency, instrumentality or
entity; or (d) Electronic F er. Upon reinstatement/by\Borrower, this Security and obligations secured
hereby shall remain fully e acceleration hadjacomtednRowever, this rigl hall not apply in the case

of acceleration under Secti
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
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with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change
in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any other information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup" includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a
condition that can cause, ¢

LA al

Borrower shall n it 512: i tﬁ 8 azardous Substances, or
threaten to release any H stances; mmi;o en shall 1llow anyone else to do,
anything affecting the Pr uryiolati i IEay, (b) eates an Environmental
Condition, or (¢) which, « 1€ -mﬂm QE EIEI‘KL!HL ;' condition that adversely
affects the value of the Pro /1 i t a & € S€ torage on the Property of
small quantities of Hazardous gﬁ‘:@iﬁi’%@‘;@?ﬁ% ?g&gr%eﬁf #g(li)i)gé pr rig?ef to normal residential usesp a;tc}il to
maintenance of the Property (including, Bitusot limitedt sRﬂzmm&f umer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knewledge, (b)any Environmental Condition, ineluding but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. IT Borrower learns, or is notified by any
governmental or regulatory authority, orany private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on [ender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give motice/ ko, Borrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security,fristcuinent (hut not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shaill’specify: (a) thedefault; (b) the action réquired to cure the default;

(c) a date, not less than 3 s from the date the rctice is-given te\Berrower, by which th wult must be cured; and
(d) that failure to cure t it on or before the date specified in the notice may re cceleration of the sums
secured by this Security at, foreclosure by judicial procseding and sale perty. The notice shall
further inform Borrower p.reinstate afteraccelexasion'and the right ¢ foreclosure proceeding
the non-existence of a d¢ er defense of Borrewer to acceleratic re. If the default is not
cured on or before the d 0 21 e payment in full of all

sums secured by this Security Instrument without further demand and niay foreclose this Security Instrument by
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judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

Y1/

<=4

[Space Below This Line For Acknowledgment]

STATE OF INDIANA

COUNTYOF____La — Document 1s

Before me, i notary public ! N’BT/ROFUF I C I AL ! ‘
Mover | ol 56ldln@e73che property of

acknowledged the executior: of this instriReft, LAl € County Recorder!

VA AN ( J 7
wne Sid A 0 .
Notary Public Seal State of Indiana N éﬁ m 3‘ 4: (‘J
i ke Coun Notary Pb U
My Commission Expires & 025
PV Y T

My Commission Expires: 1/10 wX»S
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wyidness Coelificabe of Heoct.

STATE OF INDIANA

COUNTY OF /-“ Le

Before me, a Notary Public in and for said County and State, on OCTOBER 29, 2020, personally appeared the
above named WITNESS to the foregomg instrument, who, being duly sworn by me, did depose and say that he/she knows

to be the individual(s) described herein and who executed the foregoing instrument; that said WITNESS was present and saw

= Margb L Nicholson

execute the same; and that said WITNESS at the same time subscribed his/her name as a witness thereto, gg ﬂv\,

-

Ao Aitbey

Notary Putflic
( / /
My Commission Expires: / 0 ZO XS Lynne Sidkey

Notary Public Seal State of indiana
Lake Counfv

Documéits
Individual Loan Originato: Y MRQ FEI C IAL !

Loan Originator Organizat EHMII_; Hyudf

Individual Loan Originator (€ aor) CINDY J. E g;/ILgR IDﬁQS:BG

Loan Originator Organizati \Credltor)t& ?36 Cewec WLSR ID: 141868
; fﬁ and will not receive any interest in or proceeds from the property that is the subject of the transactiol

e
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Declarant: AMANDA PERKINSON

This instrument was prepared by:
AMANDA PERKINSON

RUOFF MORTGAGE COMPANY, INC.
1700 MAGNAVOX WAY, SUITE 220
FORT WAYNE, IN 46804

(219) 323-3511

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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LEGAL DESCRIPTION

Exhibit A

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

UNIT 305 IN HARRISON MANOR CONDOMINIUMS, A HORIZONTAL PROPERTY REGIME,
AS PER DECLARATION RECORDED JANUARY 4, 1984 AS DOCUMENT NO. 740176, IN THE
OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA. TOGETHER WITH AN
UNDIVIDED INTEREST IN THE COMMON ELEMENTS APPERTAINING THERETO. ALSO
TOGETHER WITH GARAGE SPACE 4 AND STORAGE CABINET 10 AS SHOWN IN PLAT
BOOK 56 PAGE 51, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL IL 60 dggument 1S
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

LSN59447




CONDOMINIUM RIDER

NICHOLSON
Loan #: 1024000603866
MIN: 100944300013013777

THIS CONDOMINIUM W? ay of OCTOBER, 2020, and is
incorporated into and shall be deemed to amend an supplement the Mortgage, Deed of Trust or
Security Deed (the "Secur Q e(? % Biykn by the undersigned (the
"Borrower") to secure/Borrower's Note to RUOFF MORTGAGE COMPANY INC. (the "Lender™)
of the same date and coJeriig the Property@estrited intthip Sepprity Tistrtificn and located at:

8631 HARRERQN] AVEe ONFTni95R MUNSTER! IN 46321
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:
HARRISON MANOR
[Name of Condominium Project]

(the "Condominium Project"). If the owners association or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use of its

INSTRUMENT
X 3341
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members or shareholders, the Property also includes Borrower's interest in the Owners Association
and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in
the Security Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's
obligations under the Condominium Project's Constituent Documents. The "Constituent
Documents" are the: (i) Declaration or any other document which creates the
Condominium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy on the Condominium
Project which is satisfactory to Lender and which provides insurance coverage in the
amounts (including deductible levels), for the periods, and against loss by fire, hazards
included within the term "extended coverage," and any other hazards, including, but not
limited to, earthquakes and floods, from which Lender requires insurance, then:

(1) Lender waives the provision in Section 3 for the Periodic Payment to Lender of
the yearly premium installments for property insurance on the Property; and

(ii) Rarrawar'c r\k]i’nof;n“ nnder Qarntinn 8 ta mqi“fq;n mrAMAartt7 1MAIIran A e coverage
on the Prog to.the extent that theore rovided by
the Owners /Document IS

the loan.Wt 8 Neﬁﬁq 6tt<q ﬁ‘tfﬁaf Aty ng the term of
insuranczz , r%‘i!f% ter or la ?R{g? P@f’ edre: d property

In t! cvent of & BW aiE grsge'eds in lieu of restoration
or repair following a loss to the Property, whether to the unit or to common clements, any
proceeds payable ti TOWE )y as 1 and s vaid to Lender for

application to the surds secured by the Security instrument, whether or not then due, with
the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take suehfactions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in conngotiGn, with any condemnation or other taking
of all or any part of the Property, whetiiSr-of theviutor of the common elements, or for any

conveyance in licu of condemnation ;arehereby assighied and shall be paid i6 Lender. Such
proceeds sl applied by Lendemgto the sums sécured by the Securi trument as
provided in N

MULTISTATE UM RIDER- SingleFamily-Fannie Mae/F1 IFORM
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project, except for
abandonment or termination required by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documents if the provision
is for the express benefit of Lender;

(1i1) termination of professional management and assumption of self-management
of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability
insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when
due, then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall becor bt S nt. Unless

Borrower a - B?@m :ar interest
from the d: rsement at the Note rate and shall be ;rest, upon
notcefrom N@@@EF%CIAi'

This Document is the property of
BY SIGNING BELOW, Bonhweeigagkgs@@untss i the termbeandl covenants contained in this

Condominium Rider.
/

D [
'%WC , (lethatps. D [ m!, "/\o
- BORHKGWER - MARCO L QILHOLSON
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