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Definitions. Words vseghin mpultiple Se5tion i iliSpe [ow and other words are
defined in Sections 3, I, 13, 18, Oﬁ . em%s}uﬁeﬁg ng th 'usgg{;e of words used in this
document are also provided i Sé&tiontise L OUN ecorder.

(A) “Security Instrument” means this document, which is dated October 21, 2020, together with all
Riders to this document.

(B) “Borrower " is JOSE A SIERRA, Jr and Julie Aviles, a married couple. Borrower is the
mortgagor under this Security Instrument.

(C) “Lender’ isU.S. Bank National Association. Lender is a national bank organized and
existing under the laws of the United States of America. |énder's address is 4801 Frederica Street,
Owensboro, 1Y 42301. Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note sighgthby Barower and dated October 21, 2020. The Note
states that Borrawer owes Lender Sixty:five and 3

interest. Borrower has promised to pay: i
full not later than November 1, 2032.

(E) “Property” means the property tha desoribedibelow under the héading "Transfer of Rights
in the Property."
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(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [ Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider [0 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(M) “Community Association Dyes, Fees, and Assessments” means all dues, fees, assessments

and other charges that are imposi) by.a condominium association,
Ducmrentis:

homeowners association or simi

() “Electronic Funds TraMﬂlms@EEI@IiAJg!than a transaction originated

by check, draft, or sigilar, r instrument, whichﬁ initiated through an ¢lectronic terminal,
telephonic instrumen P EAMABRSAE fapd sbBdis’ m%tﬁﬁ)r authorize a financial

institution to debitor creditlawaécollnt: l@qujnmmbppt limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and

automated clearinghouse transfers.
(K) “Escrow Items” means those items thatare described in Section'3.

(L) “Miscellancous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paidunder the coverages described
in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of
all or any part of the Property;(iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage surance” means insuras
default on, the f.oan.

(N) “Periodic Payment” means the regularly sche duléd@mount due for (i) principal and interest
under the Note, plus (ii) any amounts gnder. Section 3fof-this Security [nstrument.

(0) “RESPA " means the Real Estate Se d

seq.) and its implementing regulation, Reguls £{12 C.ER. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does
not qualify as a "federally related mortgage loan" under RESPA.
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(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security

Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and assigns,

the following described property located in the County [Type of Recording Jurisdiction] of Lake
[Name of Recording Jurisdiction]: THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE
COUNTY, STATE OF INDIANA, TO-WIT: LOT 18 AND PART OF LOT 17 IN BLOCK 3 IN
SUNSET PARK SUBDIVISION, IN THE CITY OF HOBART, LAKE COUNTY, INDIANA,
DESCRIBED IN ONE TRACT AS FOLLOWS: BEGINNING AT THE SOUTHWEST CORNER

OF LOT 18; THEI

O F 45.75 FEET
LINE OF LOT 1
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BEGINNING. T

EASEMENTS, LIM
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YEARS; 4. RO/
AND/OR OTHE
ESTABLISHED
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St [Street] Hoba

TOGETHER W
appurtenances, &
shall also be cov
Instrument as th

BORROWER C
the right to mort
encumbrances 0
all claims and d¢

1Q

AT T EIT IEIOT T AT AT T ANTO o

T

> S0 b l, VMIURE URN b
TR
g%ﬁl EISMA SUBJECT TO: 1.THE TERM:

Tadl ORI 9k
-CTING thmlsuloa
BDIVISION, BUILDING, AND ZONING LAWS OF THE GC
JURISDICTION OF THE ABOVE-DESCRIBED REALTY; 3
YEAR 2004 PAYABLE 2005 AND- 2005 PAYA y ANI
S AND HIGHWAYS, STREETS AND ALLEY? CAT)

ESTABLISHED BOUNDARY LINES; 6. EASI AF A
ITCHES AND/OR DRAINS.

45-09-30-451-018.000-018 which currently has the address o
City], indiana 46342 [Zip Code] (“Froperty Address™):

{ all the improvements now ar fiergafter erected on the propert
:tures now or hereafter-a-part of tueproperty. All replacem
3 by this Security Instittment. All of tie foregoing is refes

»”
b

) VAV

5. LIV

ITS that Borrower is lawfully/seised of the cstai
1d convey the Propenyand’that the Proper
rer warrants and“will'defend gen
.

v i

TYe@DSAIBIMEAL ESTATS

A W | I 18 AND 17, A DISTANCE

N THE EAST

X OF LOT 18;
> OF 49.6 FEET
"HE POINT OF
)VENANTS,
TRUMENT
32, ALL
ERNMENTAL
EAL ESTATE
SUBSEQUENT
N BY FENCES
¢, FOR

01 N Wisconsin
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nveyed and has
abered, except for
Property against

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.

Uniform Covenants. Borrower and Lender covenant and agree as follows:
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1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by Lender as
payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one
or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or
at such other loc 3] feri | ith tl ice provisions in

Section 15. Lenc b | i ng i he { ial payments are
insufficient to br c ,mmém ism\ Q nent insufficient
to bring the Loa: i om 'ﬂme igjud ghts to refuse
such payment or p .‘Mg'ﬁrﬁ: ,E e i Amk O ach payments at
the time such payment ﬁg i@g?% i %1 %e ent. i Pﬁp it eduled due date,
then Lender need not pay mieres on‘l:}rtl‘%pp ic eﬂl% s% %n]isef{n%go suﬁfu yplied funds until
Borrower makes payment to &h@ &alw@mamyﬂ%mrdwﬂot do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding prineipal balance under the Note immediately prior

to foreclosure. No offset or.claim which Borrower mighthave now or inrthe future against Lender

shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants,and agreements sccured by this Security 1 it

2. Application of Payments or Proceeds. Exccpt as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; () amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to tate thames,second to any other amounts due under this

Security Instrument, and then to reduce the(prinicipal balatice of the Note.

If Lender receiv yment from Borrower for-a delinqlient Periodic Paymen h includes a
sufficient amour iy late charge dueythe paymeiit riay be applicd 1o iquent payment
and the late chai than one Periodic Paymeatis outstanding, Le yply any payment
received from B repayment of the/Periodic Payments if nt that, each
payment can be & I 1 i ipplied to the

full payment of one or more Periodic Payments, such excess may be appiied to any iate charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are

due under the Note, until the Note is paid in full, a sum (the “Funds ") to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on

the Property, if any; (c) premiums for any and all insurance required by Lender under Section 5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu

of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called “Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender mav waive Rr)rrnwer'Q obligation to pav to Lender Funds for any or all Escrow

Items at any tim er, Borrower
shall pay directl: ,Bhy?lum E: r which
payment of Func waived by Lender an nder requlre~  Lender receipts
evidencing such @ ﬁ‘f{'ﬁ Bc obligation to
make such paym ovide receipts shall for all purposes be deen 1C covenant and
agreement conta Thg&latymmmt lstllhlﬂ‘ulm()‘pnvtyt all agreement” is used in
Section 9. If Borroweris obligat ﬁﬁ [spant to a waiver, and Borrower
fails to pay the amount due for an scrow tem, Le may exercnse 1ts rights under Section 9 and

pay such amount and Borrower shall then be obllgated under Section 9 to repay to Lender any such
amount. Lender may revol wai\ yioral w Item v time by a notice given in
accordance with Section 15 and; upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time spccified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA cr shall estimate the ¢ of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose'depositsate insured by a federal agency,
instrumentality, tity (including Lendst;af Lender 1s:aftiinstitution whose der , are so insured)
or in any Federa i.oan Bank. Lendershal-apply the ¥unds to pay the E [tems no later
than the time sp: ler RESPA. Lender,shall not charge Borrower {o ind applying the
Funds, annually »escrow accounty Ot yeritying the Escrow 1 Lender pays
Borrower intere: nd Applicable 8w permits Lender ¢ harge. Unless an
agreement is ma PP t inds, Lender shall

not be required to pay Borrower any y interest o eammgs on the Funds Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attam pnonty over this Secunty Instrument, leasehold payments

or ground rents ¢ e 1 1 Assessments, if
any. To the exter scrow items, Borroyershall nanner provided
in Section 3. D cumentis

Borrower shall @ E 'E:!l@i ﬁrny qument unless
Borrower: (a) ag ) ang to the payment of t 1gat|on secured by the ' a manner
acceptable to Lender l)ongmltbd' (0] lm:tygl&f t; (b) contests the lien

in gqod faith by, ot ,fends ﬁltlgﬁq;& #}ggﬁ eeding‘ hich in Lender's
while

opinion operate to prevent the en orcement ose proceedmgs are pending, but

only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender sub ting iis S Tnstrun nder determines that any
part of the Property is subjéct to'a lien which can attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Within 10 days of the date on'which that notice is
given, Borrower shall satisfy. the lien or take one or more of the actions sct.forth above in this Section
4.

Lender may require Borrc ) pay a one-time charge for areal estate tax verification and/or
reporting service used by Lender in connection with thiS Loan.

5. Property Insurance. Borrower shall keep the iniprovements now existing or hereafter erected

on the Property insured against loss by firel hazards included within the term "extended coverage,”
and any other ha - including, but not hmitedito. €arthgtigkes and floods \ | Lender requires
insurance. This i & shall be maintained in-the-amounts (including dedu vels) and for

the periods that | uires. What Lender requires pursuant to the prec ences can
change during tt {_oan. The insurdogercactier providing the all be chosen by
Borrower subjec ht to disapprove Bérrower's choice, 1 not be exercised
unreasonably. Len Borro n 1er: (a) a one-

time charge for flood zone determmatlon certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings

or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
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Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance po ired by Lénd 1 Is of such policies shall be subject to Lender's
cittodporoe s ol AP -, ol e Lnder
el ||l PR B, e
O Al o 45151105 B 0Ty b

!
In the event of lc Borrowelt !ﬁﬁl%ﬁoﬁ&g&gyt(%q%ﬁg&%’cmier and Lender. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insu roceeds, rori underlying ance was required

by Lender, shall be appliedto restoration or repair of the Property, if the restoration or repair is
economically feasible and [_ender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender hashad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymeni of in a serics of progress payments as the work is completed. Unless
an agreement is made in writing or Applicable Law/iequires interest to be paid on such insurance

proceeds, Lender shall not be required to pay-Borowes any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, setained by Bosrower shall not be paid odt of the insurance
proceeds and sh the sole obligation ot-Borrower: If i restoration or repair is not economically
feasible or Lend irity would be lessened, the insurance proceeds shall £ 2d to the sums
secured by this £ strument, whether er not then'due, with the exce yaid to Borrower.
Such insurance | L be applied in“the drdet provided for i

If Borrower abax i fil ¢ insurance

claim and related matters. if Borrower does not respond within 30 days io a notice irom Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
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Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, fllmgv the Property to deteriorate or commit waste

on the Property. ¥t | maintain the
Property in orde: eterjorating.oradgoress 2 to its condition.
Unless it is deter afit tQ Hdmmms&sm -ally feasible,
Borrower shall p pamgdl m&:ﬂm fe or damage.

If insurance or c ationy s-are i age to, raking of, the
Property, Borrov Lender has

released proceed
in a single payme
condemnation pt

P 3w L S B R
§ payireity a5t workl

or in a sefis@flpfogies ©#dmpleted. |

zeds are not sufficient to repair or restore the Property, Borrowe

<

4 restoration

he insurance or

s not relieved of

Borrower's obligation for the completion of such repair or restoration

Lender or its agent may make reasonable entries upon/and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall lefault if, during the Loan application

process, Borrow!
knowledge or co

Lender (or failed tc

representations i

or any persons or entities acting at the direction of Borrower or
>nt gave materially false, misteading, or inaccurate information
ovide Lender with mateyial inforaiation) in connection wit
but are not limited tg, representatioas concerning Bo:

Y
A

th Borrower's
statements to
Loan. Material
occupancy of the

Property as Borr principal residence:

9. Protection « ‘s Interest in‘the Property and Rights U Security
Instrument. If fails to perforisUthc FOVERAtits and agreem d in this Security
Instrument, (b) t dino that might sionificantly aff rest in the
Property and/or rights under this Security Instrument (such as a proc g ptcy, probate,

for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value
of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
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limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on &’le "ﬂl&ld‘forrower sialic emply with all the provisions of the

lease. If Borrower acquires feg'title and the fee title shall not merge

unless Lender agrees to themn iti '
NOTOF onga FICIAL!

10. Mortgage Insurances rrequire nsurance as acondition of making the
Loan, Borrower shalt paSﬂhlprﬂtlﬁﬂM s m&ggdﬁsuumcc in effect. If,

for any reason, the'| \[urtgage (&a&w gaases to be available from

the mortgage insuref that prevnously prov1de such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required to obtain coverage substantially equivalentto the Mortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borroyver of the Mortgage Insurance previously
in effect, from an alternatc mortgage insurcr selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue (o pay to Leader the amount of the
separately designated pavments that were due when the insurance coverage ceased to be in effect.

Lender will accept, use and retainthese payments as a non-refundablc loss reserve in lieu of Mortgage
Insurance. Such los§ resetve shall be non-icfundable.motvithstanding the fact that (he Loan is

ultimately paid in full, and Lender shall not be to pay Borrower any interest or earnings on
such loss reserve. |.cnder can no longer reg itk ¢ payments if Mortgage Insurance coverage
(in the amount and {or the period that Leng Q svided by any insurer sci¢cted by Lender
again becomes available, is obtained, --g.: ? 33 arately designated’payments toward the

premiums for Mortgage {nsurance. If Lerderrcd @age Insurance asa condition of making
the Loan and Borrower was.required to mzkeiseparatebadesignated payments toward the premiums
for Mortgage Insurance, Borrower shall pay# :?.J,Mu\ %5 required (o piaintain Mortgage Insurance in
effect, or to provide a non-refundableloss reserv@tiftil Lender's regdirement for Mortgage Insurance
ends in accordance with any writtehagreement between Borrower’and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,

in exchange for sl

provides that an
premiums paid t

(A) Any such a
Mortgage Insur
amount Borrow
refund.

(B) Any such ag
Mortgage Insur
rights may inch
the Mortgage It
receive a refunc
cancellation or |

11. Assignmei
hereby assigned

If the Property is
the Property, if t
During such rep:
Proceeds until L
completed to Le
may pay for the

the work is com,
be paid on such

k:

pys Q

e S a Snarc ol NC IMSUrers i 1]
e kBN AR RRMEIARAR S
2 VNG COFpR G Por et e
or any other terms of t an. Such agreemenis wil

w111 e foriMiortgage Snsurancdaangd they witinoted 1/«
the Lake County Recorder!

ements will not affect the rights Borrower has - if any - with
ce under the Homeowners Protection Act of 1998 or any otl
s the right to receive ceriain disclosuies, to rec obta
irance, to have the Mortgage Insurance termi mal
fany Morigage Insurance premiums that wer ed at
mination.

of Miscellaneous Proceeds;
and shall be paid to Lender.

“Sl al

ted ar

‘orfeiture. All Miscellaneou

ymaged, such Miscellaneous'Proceeds shall be applied to restor
toration or repair is egonornically feasible and Lender's se
nd restoration period;Eender shall hiave the right to hold suct
has had an opportumigy to inspect such Property to ensur
tion, providad thai such-inspection shall be un
-estoration in a-single disbarsement or in a se
a0 agreement iISMadg It writing or Appl

¢ ir

If such agreement
 share of the
“urther:

o pay for
ncrease the
Tower to any

spect to the

* law. These
cancellation of
illy, and/or to
e time of such

>roceeds are

on or repair of

ity is not lessened.
iscellaneous
vork has been
promptly. Lender
'ess payments as
quires interest to
2r any interest or

earnings on such Misceiianeous Proceeds. if the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destgaction, or loss in value of the\Property in which the fair market
value of the Property immediately blﬁe the iarliai takingzdesisuction, or loss in value is less than the
amount of the sums sccured immedi ﬂ ddestruction, or loss in value, unless

Borrower and Lender othervigg i Mﬁl equsPigceeds shall be applied to the
sums secured by this Seuurilymmv en due.

If the Property is abarid istiby Bboevenwe iiafisrtlotcphylsuset o Byf o - (hat the Opposing
Party (as defined i the/next sﬁp{ J%Lig Eﬁo make an d { Iga claim, for damages, Borrower
fails to respond to lénder wit m%] ays§ r%‘é@ii!&ﬁﬂfffgﬁen, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Seetrity Instrument, whetheror not thcn due. ' Opposing Party” means the third

party that owes Borrower Miséellaneous ’roceeds or (e pasty ‘against whom Borrower has a right of
action in regard to Misce!laneous Proceeds.

Borrower shall be in default’ifiany action or proceeding, whether civil @reriminal, is begun that, in

Lender's judgment, cou!d result in forfeiturc of the Property or/other material impairment of Lender's

interest in the Property ox rights ufider this Security Lnstrumeiit. Borrower ean cure such a default and,

if acceleration has oceurred; féinstate as provided n Seetion 19, by eausing the action or proceeding
"

to be dismissed with a ruling that, in Lender'sg¥ precludes forfeiture of the Property or other

e ‘wb /)

-
4 ,,,"-

material impairmzqt of Lender's interest i 83?.-"‘""%9 perights under this Sectrity Instrument. The
proceeds of any award orelaim for damag R that are able to the impaitment of Lender's interest
4 5

in the Property are hereby assigned and sk

12. Borrower Not Released; Forbearance B Lender Not a Waiver. Extension of the
time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in Interest of Borrower shall not operate to release
the liability of Borrower or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment or otherwise modify amortization of the sums secured by this Security Instrument by
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reason of any demand made by the original Borrower or any Successors in Interest of Borrower.

Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the pr Successor in ingerest of B sumes
Borrower's oblig el?‘lay ?tt > n ‘ _ender, shall
obtain all of Bor shall not be
released from B¢ m ﬂmjnmm!s n ss Lender agrees
to such release ii o€ is shall bind (except
as provided in Se a‘an(f bgeg?tlﬁe sé:g‘égs{)? {Iﬁ:aé %:l l§ de?f

14. Loan Charges. Lender may c]HargeeBorrower %s o(l?ge(r)vlces perfonned in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but nc ), attorneys' fees, pr v inspection and valuation
fees. In regard to any other fees; the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by A pplicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or othe; charges collected or ¢ ollected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and{b) anysums already collected from Borrower which
exceeded permitted limits will be refunded 0. i2orrower. Lender may choose to make this refund by
reducing the principal owed under the Note'er by making@ direct payment to Borrower. If a refund

reduces principa eduction will be treated as-a partialiprepayment without epayment
charge (whether repayment charge is provided for-under the Note) r's acceptance
of any such refu direct paymentI0iBorrowenwill constitute a 1y right of action
Borrower might it of such overchaige:

15. Notices. All notice s given by Borrower or Lender in connecti ity Instrument

must be in writing. Any notlce to Borrower in connectlon with this Secunty Instrument shall be
deemed to have been given to Borrower when mailed by first class mail or when actually delivered
to Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitute notice address by notice to
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Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies

a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address

by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to
have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silep¢e shall not be construed as a prehibition against agreement by

contract. In the event that any prov 1D%éqpi@ﬁtui Instcument or the Note conflicts with
altect other provision

Applicable Law, such conflief shall not Sof this Security Instrument or the Note

which can be given effect llN(h)’(IM@'FbFIi@ J | AL!

As used in this Security i ?g*words f the masculine gender shail incan and include
corresponding neuier v jﬁmﬂ %q’gﬁflﬂﬁl ﬁ(gll,' &%’\G&ﬁ}’ inthe singular shall mean and
include the plural and'vice vatfagaddadyeh O iy Runeosafbeiibretion without any obligation

to take any action.

17. Borrower's GOPYy Borrowershall be give@ont copy ofthéN ote and OFthiS Sccurity
Instrument.

18. Transfer of the Preperty or a Beneficial Interest in Borrower. AS used in this Section

18, "Interest in the Property™mecans any legal or bencficial interest in fiéProperty. including, but not
limited to, those beneficial interests transferred in & bond for deed, contract for deed. installment sales
contract or escrow agreeinent, the intent of which isithe transfer of title by Borrower at a future date to
a purchaser.

SO
If all or any part-of the Property or any Intecd el¥aperty is sold or transferred (or if Borrower is
not a natural person and'a beneficial interés® Bt sold or transferred) without Lender's prior
written consent, Lender may require im | ' {3_:._ ull of all sums sccuted by this Security
Instrument. However, this option shall ne Eender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option,\Lender shall g#¢4ahetoWer notice of acceleration. The notice shall
provide a period of not less than 3Q_days from the date the notice is'given in accordance with Section
15 within which Borrower must pay ali sums secured by this Security instrument. it Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
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prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or () entry of a judgment enforcing this Security Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but

not limited to, reasonable attorneys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest
in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any suc k is d M instituti I leposi i  federal agency,
instrumentality ¢ B ic Funds_Iransfer. Upen reins rrower, this
Security Instrum a .sﬁéﬁ%ﬁ pm. > 10 acceleration

lllgd occurred. He N GTtaﬁIP“Fmr Kla:! f »n under Section

20. Sale of Note; C ZEbibﬁMhtriMeepiq:'ﬂ?tmf Note or a partial
interest in the Noi¢ (together i:l‘fE Eﬁg@%ﬁﬁ}yﬂbﬁam one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations unde oteyth urity In and Applicable Law.
There also might be one or' moré changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the ncw Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of ransfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Bomzower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed: by, the Note purchaser unless otherwise provided by
the Note purchase .

Neither Borrower nos Lender may commenge; join, or bajained to any judicial action (as either an
individual litigas = member of a class) thatarises fromx-the other party's a pursuant to this
Security Instrum 1t alleges that the other party has bteached any pro or any duty
owed by reason irity Instrument, uniit:suchfBorrower or Lend ed the other
party (with such r compliance withthexequirements of S uch alleged
breach and affor Y bl 10d after 1 notice to take

corrective action. If Applicable Law provides a time period which must eiapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.
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21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as
defined in Environmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anythmg affectmg the Property (a) that is m vnolatlon of any

Environmental 1 > to the presence,
use, or release o s a cond e value of the
Property. The pr S€ ,nm ﬁii ﬂf ;ilsen u on the Property
of small quantiti i m m N )priate to normal
residential uses : rdintel f the i !in ardous substances
0 consumer pro Th1s Document 1s the pro perty of

Borrower shall prc ,cly glvedﬂg q:g tlon claim, demand, lawsuit

or other action by any governmenta or regu atory ag cy or private party involving the Property and

any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition ding ted t pilling, discharge, release or
threat of release of any Hazardous Substance, and (c) any ‘condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of'the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation,cn lénder for an EnvironmentalCleanup.

Non-Uniform Covenants. Borrower and Lgadetfilither covenant and agree as follows:

22. Acceleration; Remedies. Lender:shzil give neétice to Borrower prier to acceleration
following Borr« 's breach of any covénant oriagreement in this Security | -ument (but not
prior to acceler wder Section 18 unless Applicable Law provides of ). The notice
shall specify: (a ilt; (h) the actionrequived to cure the defaut e, not less than
30 days from ttk tice is given ta/Borrower; by whichk the be cured; and
(d) that failure ult on or before'the date snecified ay result in
acceleration of the sums secured by this Security Instrument,for icial proceeding

and sale of the Property. The notlce shall further inform Borrower of the nght to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
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this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release
this Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted

under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Document 1s

JOSE A SIERRA, J

the Lake County Recorder!

[l %UZ/ "

J @Ie Aviles

Acknowledgment
State of Indiana
County of _

~A_

SIERRA,Jr.
) ’ v {
; b | L 1
% QW Jnau
Notary Public '
| i
LQ\L/\»-V = “.—"' LA |“ L LI
(Print Name) L S
My commission ex;Lil:cCs: U {‘ l(.)b_,g/
Notary County: 'V\C,e/

LOLITA LASHAYE RANSOM

Commission Number: NP0727144
My Commission Expires

06/10/2028
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Acknowledgment
State of Indiana L
clee

County of
This instrument was acknowledged before me on DJ‘ D\G\/ 2.1 J.’L@—Q by Julie
Aviles.
w : — h’ ‘ LOLITA LASHAYE
Notary Public ! o Commission Number- Ng\?,;?szM
y Commission Expires
. ) 06/10/2028
(,Ci Ao La ?_‘chl_(- AT

(Print Name)
My commission expir

Notary County:
1, AANNNEE
being ﬁrst\dlplr{
identiﬁed in [hi nstrument ”)

sign and execut: me A ereby sign the
Foregoing In 3

Wimes%

State of Indiana
County of _

pame to this instrument,

Subscribed an

kP‘\ @M G kE’\ oadac

Notary Public

«| Commission Number: NP0727144
& My Commission Expires

' 061012028
LC)\ \,’l\’(\/ L&SV\M& Q,O\WSOM
(Print Name) J
My commission expires: kp ( '()! Y
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Notary County: k_/(‘)v\(_;e_/

This instrument was prepared by: Rita Fitch
3151 Highland Pointe Drive

Owensboro, KY 42303
Mail Tax Statements To: U.S. Bank National Association
P.O. Box 20005

Owensboro, KY 423040005

I affirm, under the penaltie g arento redact each Social
Security number in this 1

Rita Fitch

Loan Originatio
Association

NMLS ID: 4027

Ryan Spinks
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