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DEFINITIONS

1 Sections 3, 11,
ided in Section 16.

Words used in 1
12,18,20and 21.
(A) "Security 20 , together
with all Riders t
(B) "Borrower ' i

Borrower is the

(C) "MERS"i : < tis acting solely
as a nominee for e o der this Security
Instrument. MERS | o . as amailing address of P.O.
Box 2026, Flint, MI 485 &Y anville, IL 61834. The

MERS telephone number is

(D) "Lender"is

Lender is a organized
and existing under the laws ol
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Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note"means the promissory note signed by Borrower and dated OCTOBER 23, 2020
The Note states that Borrower owes Lender ONE HUNDRED FIFTY-NINE THOUSAND FOUR HUNDRED
TWENTY-EIGHT AND 00/100 Dollars (U.S. $§ 159,428.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2040 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" meansall Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [X] Planned Unit Development Rider

E] ?jl;:l:nﬁird;{rider Igggﬁmeﬁs
[ Condominium Ridef NOTWFFTCI AL!

This Document is the property of
the Lake County Recorder!

(@) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium assogiation, homeowners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an ¢lectronic terminal, telephonic instrument, computer, or
magnetic tape so as to orderyinstriict, or authorize a financial insiitition to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, awomated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearin g,e@:!u"?-’ nsfe

e MAS ader against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment" means the regutarly scheduled amount due for (i) principal and interest under the Note,
plus (i) any amounts under Section 3 of this Security [nstrument.
(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.
(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 2 of 15



TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction)

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-07-484-014.000-034

Documentis
NOT OFFICIAL!

which currently has the address‘of 1427 Dalemont Way

his Document is the preperty of
Dyer the Lake Countylmordgﬁ!l ("Property Address"):

[City] [Zip Code]

TOGETHER WITH all the,improvements nowsor hereafiei erected on thesproperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacerents and additions shall also be
covered by this Security Instrument. Al of the foregoing is referred to in this Security Tnstrument as the "Property."
Borrower understands and agreesthat MERS holds only lega! title to the interests granied by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assigns) has the right: 1o exereise ay or all of these interests, ineluding, but not limited to, the right to foreclose
and sell the Property; and toltake any/action required of Lenden including, but not limited to, releasing and canceling
this Security Instrument.

:D 'Q-\’ER seised of the estate hereby conveyed and has the right
1

BORROWER COVENANTS that Borrower i
to mortgage, grant and convey the Property and -the -~$y,~ unencumbered, except for encumbrances of
record. Borrower warrants and will defend gene -3’ the title'to th perty against all claims and demands, subject

to any encumbrances of record.

UNIFORM COVENANTS. “Borrower and Lendercovenant and agree a5 follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Chargés, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Section 2, all payments
accepted and applied by Lender shall be ed m thesfollowingrordegrof priority: (a) interest due under the Note;
(b) principal due under the Note; (€) am Hléitiz &-nents shall be applied to each Periodic
Payment in the order in which it pplied first to late charges, second
to any other amounts due under N@ylnsrbwmﬁf Mnmpal balance of the Note.

If Lender receives a’payment from Borrower for a delm uent Perlodlc Payment which includes a sufficient
amount to pay any late’ch Jlls Bmmm app! yoft and the late charge. If
more than one Periddic Paymengﬁb’ m der m: Went geceived front Borrower to the
repayment of the Periodic Payme é ﬁeﬁé'pmd in full:. To|the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Jate charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone.the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic/Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can/attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payments. or ground rents on the Prope:ty, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

These items are callad "Escrow Items." At origination)e e during the term of the Loan, Lender may require
that Community Association Dues, Fees, and Assessnients, ifas ¢escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower sii sh to Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lendeél row Items unless Lender waives Borrower's

obligation to pay the Funds for any orall Escro
Funds for any or all Escrow Items at any time. Any -u»ﬂ'!‘"(.g@?- 12 only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, 't ' ¢latnounts due for any Fscrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
awaiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall rot charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held inf escrow, as defined under RESPA, Lender shall account to Borrower for

the excess funds in accordance with RES f thereiis:ashortage of Fundsiheld in escrow, as defined under RESPA,
Lender shall notify Borrower as required Cﬂlnéeﬂi‘] ﬂﬁo [ender the amount necessary to make

up the shortage in accordance wi S in_no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defiried :ﬁ@ﬁ‘ @Fayoféiéaﬂ&ﬂred by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,” This Docubment is the prope of

Upon payment-in full of all sums sequrediby thisSecurity Instgunent, Lender shall promptly refund to Borrower
any Fords held by Lcader. TRET e om?ty[ﬁ"ecor er!

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community-Association Dues; Fees, and Assessments, if any.To the extent that these items
are Escrow Items, Borrower shall pay them in the manner proyided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Secutity Tnstrument unless Borrower:
(a) agrees in writing to the paymet of the obligation secured by the lien in a manner aceeptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, lega! proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending; but only until such proceedings are conclided; or (c) secures from the holder
of the lien an agrecment satisfactory to Lender subordinating the lien to this Security Instrument. [f Lender

: .can attain priority over this Security Instrument,
Lender may give Bocrower a notice identifying thelhsm Wi 2days of the date on which thatnotice is given,
Si8efForth above in this Section4.
salestate tax verification arid/or reporting service

Lender may require Borrower to pay a one
used by Lender in connection with this Loan. —0—r
5. Property Insurance.™ Borrower shall theol nents now existing or hereafier erected on the

including, but not limited to, earthquakes and floods, for Lender requiresinsurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwisé required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagygetause and shail name Le er-as mortgagee and/or as an additional loss

payee. ocumen

In the event of loss, Borrow: nce ¢ and Lender. Lender may make
proof of loss if not made promp Yﬁﬁlﬁﬂ emi !therwise agree in writing, any

insurance proceeds, whether orfot the underlymg insurance was reqmred by Lcnder, shall be applied to restoration

or repair of the Propesty, i hcalmt derf security is not lessened.
During such repair4nd restorati der@all have the xg%t to hoid uch gnsurance proceeds until Lender
has had an opportunity to inspe m% d%pleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid-on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such procgeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security would belessenied, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons 'thc Property, Lender may file, negotiatesand settle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotla X clalm The 30-day period will begin when the
notice is given. In sither event, or if Lender acqui ] der Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any i1 e-procee “an amount not to exceed-the amounts unpaid
under the Note or this Security Instrument, and of wer's nghts (other than the right to any reﬁ.md

of unearned premiums paid by Borrower) unde:
are applicable to the coverage of the Property. Lei
Property or to pay amounts unpaidunder the Note @i 'ﬁﬁl,ns“ ity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establis H-l'3ha use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continu€ to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further

nay.use the msurance proceeds either to repair or restore the

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 6 of 15



deterioration or damage. Ifinsurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrowers principal residence.

9. Protection of Lender's Intcr:n e Sroieﬁ and Riﬁttsﬂndcr this Security Instrument. If (a)
Borrower fails to perform the covénant: tl’&ecurity Instrument, (b) there is a legal

proceeding that might significant( ' s ipterest 0] nd/ot rights under this Security Instrument
(such as a proceeding in bmkmpmmorﬁﬁi@tiﬁt hforcement of 2 lien which may
attain priority over this Sécuriiy Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lendermay pommntels)xbheo t@prﬁft Lender's interest in the
Property and rights-inder this Segurity. I t gt § ding protesti sing the value.of the Property,
and securing and/or repairing th:m:ér .%?er(? a&m Bﬂ%@,ﬁ glgﬁ limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) p2ying reasonable
attorneys' fees to protectits interest inthe Property and/or rights under this Security Instrument, including its secured
position in a bankruptey proceeding. -Securing the Property includes, but is not limited o, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although/Lender may take action
under this Section 9, Lender doesnot have to do so and is not under any duty or obligation to do so. Itis agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenderunder this Section 9 shall'become additional debt of Borrower secured by this
Security Instrument. These amounis shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Bosrower requesting payment.

Borrower shall not, without the express written-consent of Le iter or amend the groundfease. [f Borrower
acquires fee title to the Property, the leasehold ]
in writing. T

10. Mortgage Insurance. I Lender required Mos Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to.maintain the Mor
Insurance coverage required by Lender ceases to be availablefrom the mortgage jnsurer that previously provided such
insurance and Borrower was required to-make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
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coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage inSurer to make payments using any source of funds that the mortgage insurer

may have available (which may includeﬂﬂméoﬁﬁ ingrlance premiums).

As a result of these agreements, L 3 & ahother lasurer, any reinsurer, any other
entity, or any affiliate of any ofthe foregai ay recel i ipdirgctl onats that derive from (or might
be characterized as) a portion of m F&ﬁmx&mchange for sharing or modifying

the mortgage insurer's risk, orreducing losses. If such agreement provides that an affiliac of Lender takes a share
of the insurer's risk ir oxChaligeSiol A Eharelonile Prémioimt Peid 0 110 il Whe @rfangorent is often termed
"captive reinsurance.” Further:

(a) Any such agreementst wlvllf n!)f%#e?t ﬁe"a‘:ﬁﬂﬁ’ &Fﬁ%%’v‘v!ﬂ’% agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements'will- not affect therights Borrower has - if any=with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosurcs, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated.automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellanequs Proceeds; Forfeiture. “All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Pr hall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasiblesa ndet' & security is not lessened. During such repair and
restoration period, Lender shall have the right ' Wiscellaneous Proceeds until Lénder has had an

agreement is made in writing or Applicable
Law requires interest to be paid-on such Miscellan snder shall not befequired to pay Borrower any
interest or earnings on such Misce|lancous Proceéds 3 63
Lender's security would be lessened, the Miseellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrowér. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMagic eForms
Form 3015 1/01 www. docmagic.com

Page 8 of 15



by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of agtion in regard to Miscellaneous Proceeds.

Borrower shall be in default if any agtignrorproceeding; whether-cwil or cciminal, is begun that, in Lender's
judgment, could result in forfeiturgof theﬁﬂéﬂﬁﬁﬂ%p‘&em of'Lender's interest in the Property

or rights under this Security Inst X er can cure such a default and, ifacceleration has occurred, reinstate
as provided in Section 19, by ;ﬁﬁgﬁﬁg é‘i&iﬁiwith a ruling that, in Lender's
judgment, precludes forfgiture of the Property or other material impairment o Lender.s interest in the Property or
rights under this Securify lmhﬁmnmem&heomﬂyggﬁm are attributable to the
impairment of Lend¢r's interest in ¢he Pgopesty arehereb i m%nd shall ﬁe Ea'd to Lender.

All Miscellancous Proceedsﬂ}thr\‘ﬁgﬁh Q‘éﬁfﬁl Feﬂl‘; ‘Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security-instrument granted by lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor/in Interest of Borrower
or to refuse to extend time forypayment or otherwise modify amortization of the,sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exereising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons; entities or Successors in Interest of Borrower or in amounts less then the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers: it Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be jg; swever, any Borrower who co-signs this Security
Instrument but does not.execute the Note (a "co-si; ng this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the thig terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by- wnt; and (c) agreesthat Lender and any other

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lendef, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
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as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mait or when actually delivered to Borrewer's notice address if sent by other

means. Notice to any one Borrower shall titute notice to ail Borrc*erc unless Applicable Law expressly requires
otherwise. The notice address shall be mﬂgllm& er has designated a substitute notice

address by notice to Lender. Bo r_shall pro i Barrower's change of address. If Lender
specifies a procedure for reporting‘ﬁe@wa&yﬁm&%imly report a change of address
through that specified proceduré. There may be only one designated notice address under this Security Instrument
at any one time. Any notic&‘&lﬁdnmumm&ﬁ itpt‘lopiﬂ'mt'ybﬂfst class mail to Lender's
address stated herein unless Lend rtlib mi ted her ﬁiﬁs notice taBorrpwer. Any notice in connection
with this Security Insitument shat % é&%dgoéu gﬁlﬁgggl Edntil actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Scverability; Rules ofgConstructionsyThis Security Instrumernt shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirenents and limitations of Applicable Law./ Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent; but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such confliet shall'not affect other provisions of this Security

Instrument or the| Note which,can be'given effect without the eonflicting provision.
As used in this Security Instrument: (a) words of the uline gender shall mean and include corresponding

versa; and (c) the word "may" gives sole discret “obligation to take any action.

17. Borrower's Copy. Borrower shall be-give - g‘ Note and of this Security Instrument.

18. Transfer of the\Property or a Benefz: ] frower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial intég including, but not Jimited to, those beneficial

E0.2

If all or any part of the Property-or any Interest in-the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

of which is the transfer of title by Borrower at a futare)dat
L
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19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; () pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institutienh whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upef rgimstatement by Borrower; this Security Instrument and obligations secured
hereby shall remain fully effective as if nﬂ%lilﬂﬁﬂ 'lﬂSr, this'cight to reinstate shall not apply
in the case of acceleration under Sgction-18

20. Sale of Note; Charge meeGF F’-I@cl AIQ! or apartial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the enﬂ;lllﬁ tha * Doatt Setvicer'Dlha pleo itr Payfticnts due under the Note
and this Security Instrument and perfor ther teage loan seryicing obligations under the Nute, this Security
Instrument, and Applicable Law.méx%gméom%gﬁaﬁiarﬁﬁgxm Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in‘connection with a notice of transfer.of servicing. if the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are notassumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party'saetions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other pa with such notice given in compliance with thie requirements
of Section 15) of such alleged breach and afforded the :
notice to take corrective action. If Applicable Law i speriod which must elapse before certain action

provisions of this Section 20.
21. Hazardous Substances. As used in thi :
defined as toxic or hazardous substances, pollutants, orwa by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pestieides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) " Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.
Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
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Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

[ ]
NON-UNIFORM COVENANTnmmmt'IaSvenam and agree as follows:

22. Acceleration; RemediN @I«I‘ si@}l‘F Fi @irﬂ !ior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not priox: to acceleration under

Section 18 unless Applicaflélaw provides ethewvise). 1 & lth@'tpwlgﬂyy(anfe default; (b) the action
required to cure the¢ default; (c) datmss mso days fﬂ: the date,the l'otice is given-to Borrower, by
which the default must be curc@ﬁ Era mt HefatnE ﬂ@lrbeforc the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and salc of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the forcclosure procecding the non-exisience of a default or any other
defense of Borrower to acccleration and foreclosure. If the default is not cured on or before the date specifted
in the notice, Lender at its option may requirc immediate payment in full of all sums secured by this Security
Instrument without further démand and may foreclose this Security Instrument by.judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title'evidence.

23. Release. Upon paynent of all sums secured by this'Securitydnstrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging 5.pS

24, Waiver of Valunation and Appraisem

[REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% (Seal) 4 i 3 L\}\/Lv (Seal)

Nimesh Shah -Borrower Anal Shah -Borrower

Witness Witness

AV
Np‘\\)“

LITITTOS
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[Space Below This Line For Acknowledgment]

State of _INDIANA

SS:
County of _Lake
Angeia Monf
Before me, e y
(name of Notary or other officer)
this __23rd _ day of OCTOBER, 2020 , _Nimesh Shah AND Anal Shah

Lake Cou ty
Commission N
My Commission

This instrument was-prepa

[ affirm, under the penalties forper;

2 A </ ’ ;
this document, unless required by Taw. %, ,‘,‘m\/

dact gach Social Security number in

Signature of Preparer

Tawa Vallss

Printed Name of Preparer

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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EXECUTED AND DELIVERED in my presence:

= S

Witness's Signature

Bormesh addes Coraed,

Witness's Printed Name Y L\*\\e&)
State of _INDIANA

County of _Lake

Before me, &
P

at, who, being

being known to m
delivered by

duly sworn b
Ni%esh Shaz

th¢ above-named

subscribing witness's ; ; to the transaction
described in the foreg ment o g roperty that is the
subject of the tran

Witness my

&/ 02/w202 g
(SEAL) /

Loan Originator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 202920951

1427 Dalemont Way
APN: 45-11-07-484-014.000-034

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd day of
OCTOBER, 2020 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,

INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

1427 Dalemont Way, D der,] Indiana 46311
rcss

D [Property °

ocument1s

The Property includes, but i€ not lzif)ed to. aﬁcel of lanved with a dwelling, together with other
such parcels and certain comN @f lFaFe @ I AL!

COVENANTS, CONDITIOI:IS AND RESTRICTIONS OF RECORD
This Document is the property of

the Lake County Recorder!

(the "Declaration"). The Property is a part of a planned unit development knowiias

VILLAGE CIRCLE
[Name of Planned Unit Devclopment]

(the "PUD").._ The Property also includes Borrawe
entity owning or managing the common area :‘6‘5 43
uses, benefits and proceeds of Borrower's .&v St
PUD COVENANTS. Inaddition to th
Borrower and Lender further covenant and ag

A. PUD Obligations. Rorrower shall peifm'ail of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (i) articles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid ¢ Lender. Lender shall apply the proceeds to the sums secured by the

Security Instrument, whether orfiot Bﬁcﬁiﬁmftnigld to-Borrower.

C. Public Liability’| B0 t ction ay-be reasonable to insure
that the ers Association t a e n_form, amount, an
st wdie ~ 4 )4 4 5 SN0 W X 1 W o ;
extent of coverage to eL. o

“fis Document is the property of

D. Condemnation. fheepmef ﬂﬁtg Iﬂ@k{%ldﬂ“?f" direct or consequential,
payable to Borrower in connection with any condemnation-or other taking of al I'or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the'sums secured by the
Security Instrument as provided.in Section | I.

E. Lender's Pricr Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, eithérypartition or subdivide the Property or consent tomn(i) the abandonment or
termination of the PUD, except for'abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision ofithe "Constitucat Documenis” if i€ provision is for the express benefit of

Lender; (iii) termination of professional management,and assumption of self-management of the Owners
Association; lor (iv) any action which would ¢t of rendering the public liability | insurance
coverage maintained by the Owners Associatis

F. Remedies. If Borrower does not sessments when due, then Lender may pay
them. Any amounts disbursed by Lender under;tl shall become additipfial debt of Borrower
secured by the Security Instrument.  Unless“Borrower an i&r agree to other terms of payment, these
amounts shall bear interest from the date of disbursg a Note rate and shall be payable, with interest,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

FF— A o she

(Seal) (Seal)
Nimesh Shah -Borrower Anal Shah -Borrower
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EXHIBIT A
THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOT 76 IN VILLAGE CIRCLE - PHASE 2 - UNIT 2, AN ADDITION TO THE TOWN OF DYER, AS PER PLAT

THEREOF, RECORDED IN PLAT BOOK 110 PAGE 35, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

BEING THE SAME PREMISES CONVEYED BY DEED RECORDED IN LAKE COUNTY AS DOCUMENT 2108
005438.

PIN: 45-11-07-484-014.000-034

Exhibit A 2027235IN



